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Tl FESHAE A EFA]]

2 0.7 1.25 0.03 0.015 0.003 1.998 1.998 0.706
3 0.7 0.99 0.03 0.015 0.002 1.737 1.737 0.535
ca 0.7 0.89 0.03 0.015 0.002 1.637 1.637 0.691
C-e 0.7 0.85 0.03 0.015 0.000 1.595 1.595 0.641
w 0.7 0.00 0.03 0.015 0.002 0.747 0.747 0.654
F 0.7 0.30 0.03 0.015 0.002 1.047 1.047 0.654
A-e 0.7 0.425 0.03 0.015 0.000 117 1.17 0.93
S 0.7 0.35 0.03 0.015 0.000 1.095 1.095 0.635

0374/ | OH37H&/ | OH37HE/ | OH37HE/ A AL 0374/ | OH37HE/ A A

EN7|E | ASLd | ARZY | ARYY | AREHY A AP | AR A
Al Al Al Al Al Al

ZF1) 7|EtHI82 ZHOl Ot X ZFMHE S 0 EXAMEN MY HENoz XEElEe HE(EH AHAHE U 28HE
RSO sigste 2oz, 9A7(Zto] At Aol EH AEEOl J|EtH|E HE8S FHKE A0, 3|#7|7to|
ZOpsiR| ofL|st A0s M UNX|Q| J|EHH|E H|E8S AFABIO] FHAZ ABIIZER AMF HE2 0] MO B #
Q& L|Ct [RIM 3| A 7|2t : 2013.10.29 ~ 2014.10.28]

F2) ZUAHIB 9A7|Zt0| Aupst Aol HM AUl SAMNHIE HES FHAZ AN, 3|7 7|7t0] Zatstx|
ofList A0l ZHUNKISl SHMENHIE HIES A0l FHX|Z AB3I2E MA| HEL2 0 408 £ JUHLICH

F3) 3 U8 BES - HRH80| ZL|X| OfL|StALLICH [HF S|4 7|Zt 1 2013.10.29 ~ 2014.10.28]

F4) J|EHHI % ZEAAHZ Qo ZHMDM HB0| M2t SSUSYUN HEII00} St YALEHI(LHYLEHS Y T
S| 7|12t ZYRLE 20138287X|Q] HEL HEJF RESID, 2013829 0|F S22 MGEXAXIL £EH SO HIZO| 72
s 5 AT

ZF5) O|MYE 2220 JIEHIE X A AHHB2 NYEH 2YAE J|F2E YL USL/CL

F6) $E 4 - HE HE2 O] EXHUEON X|EE= 242 7|EHE SHXE &AMt AETAMo 2 L0 AEpiLCH

F7) TUMBES-HE HE2 0 EXMEREXIENOAM  XEZLE 24 J|EMH[E0 0  EXAEO0l  CHE
S ER7| R EAAENY  EXtot Hlgg HESte]  AMet HOEXHUYEII|FS Ef£E ot ZAS =Xt
HHTIH(E 4 - HR AUHI|F)Q2 LHF0| MBHLICL O] EXHAEIY| BEXAMES XM HX| MYHMoz REXHAIEQ
BaE FHXE ALRSIASLIC

F8) EXHAEIRE TJ|EHHIE @ W SO Hoja4E, S 59 OE X ZEMH|IE, FXAMET|AC SHZAHIE, FAXHE
HE|H|E, SRS BEH|E, EXHAUEIR A0 RSt ABH|, TH S A JHYEHE, EXHAEIR A 280 Tast
XM LtHH|E, 7|EL 0|0 Eote= HIE22 FEXHMUEI MOl 28 S0 225+ H|IE

[1,000Tt3 S FXtA| EXpX7L 2B £l 8 U H5 - 82 £X17|ZHE oA (FH)]
[Thel: M)
& EXt7|2t 14 2 E = e = 104 =
A Hojsg U SRS - HE 261 610 995 2,137
oof4E 9 s SRS . HR 261 610 995 2,137
C1, C2, o2 8 B2 - HE 230 641 1,040 2,223
a3, C4 oof4E 9 e SRS . HE 230 641 1,040 2,223
o oo U SES-HE 163 515 903 2,057
ooz X oY SR - HE 163 515 903 2,057
W oof4E U BHS . HE 77 241 423 963
oofs4E 9 SN RS HIR 77 241 423 963
- Tofp4E U EHS . HE 107 338 593 1,350
mof4E 9 B B4 . HIE 107 338 593 1,350
A-e oojgaz 9 SE2 . HE 120 378 663 1,508
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1. J2HE
O FXtUES] MEMEE AFTA

A8 S L

I
re
IE
mn
=2
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ot
N
5%
ot
X
N
A
ofd
A
ot
4m
Pl
N
-
=2
e
rot
fot

IAZI=of et

7|2t DA A 2! Z4Ao|H
A 4 7| - B CH 4
A 3 7| - A CH &
A 2 7| HUsAYel ek
7t 2 EYE
(EH9] @ 2, %)
X = 5
. XN 4 7| X 3 7| H 2 7|
o (2014.10.28) (2013.10.28) (2012.10.28)

2 2 x}pAF 646,082,286 860,381,380 8,413,612,933
{715 H 639,176,657 857,796,966 8,384,986,005
H2 gl ok 6,905,629 2,584,414 28,626,928
7|Bf 28Xpit 0 0 0

7| EFXFAL 37,098 2,772,237 20,052,680

NNV 646,119,384 863,153,617 8,433,665,613

7| EFELAY 2,752,892 3,453,832 42,450,524

SEHEA 2,752,892 3,453,832 42,450,524

e 742,106,763 922,550,966 9,386,079,305

ojx=H2 -98,740,271 -62,851,181 -994,864,216

It EA 643,366,492 859,699,785 8,391,215,089

29FE 0 A LM
o Al 4 7| A 3 7| Al 2 7|
s (2013.10.29~2014.10.28) | (2012.10.29~2013.10.28) (2011.10.29~2012.10.28)

28409 -52,708,962 456,313,737 -1,147,605,573
O| Xl 52,956 99,492 1,534,086
O Of /T ZFKFI () -52,769,415 456,148,415 -1,149,523,967
7|Epl 7,497 65,830 384,308

cgaug 12,353,574 84,220,155 221,253,650
DEB|AE 2 12,338,334 84,108,445 220,692,690
o022 0 0 3,920
7|EfH| 8 15,240 111,710 557,040

£H7]|20| 2 -65,062,536 372,093,582 -1,368,859,223

ThEESEES 0 0 0

: Lurie



L}. CHXICH =&

EE LiEtH=

[
1o
E
EN
bl
0

o X 4 7] A 3 7 H 27|
o (2014.10.28) (2013.10.28) (2012.10.28)

2 2 xpA 646,082,286 860,381,380 8,413,612,933
& 2010k 2 6,905,629 2,584,414 28,626,928
&2 OIS 2 A KpAF 6,905,629 2,584,414 28,626,928
o= 639,176,657 857,796,966 8,384,986,005
+95H 639,176,657 857,796,966 8,384,986,005

7| EFRFAF 37,098 2,772,237 20,052,680
=l T[s[PN=1 28,043 2,767,764 20,000,000
o|2~0| X} 9,055 4,473 52,680

XF A= A 646,119,384 863,153,617 8,433,665,613
7| EFELA 2,752,892 3,453,832 42,450,524
siX|ox|g= 28911 0 0
ojx|2egssa 1,180,975 1,459,772 15,031,161
O x| o428 1,465,984 1,898,691 26,160,719
O|X|24Etpsa 50,622 62,558 644,198
O|X| ZAHRSEf A2 25,280 31,281 322,086
axzoxa22 1,120 1,530 292,360
| 2,752,892 3,453,832 42,450,524
2 = 742,106,763 922,550,966 9,386,079,305
= -98,740,271 -62,851,181 -994,864,216
PR 643,366,492 859,699,785 8,391,215,089
B QU R A 646,119,384 863,153,617 8,433,665,613
Exp2 742,106,763 922,550,966 9,386,079,305
VIEYI®Z 866.95 931.87 894.01

Ch. &2 A 4HM
(Ehl : )
X 4 7| X 37 X2 7|

(2013.10.29~2014.10.28)

(2012.10.29~2013.10.28)

(2011.10.29~2012.10.28)
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Tl FESHAE A EFA]]
2EFA(EEs 2EE4) -52,708,962 456,313,737 -1,147,605,573
Exjzol 60,453 165,322 1,798,654
B ENe] 52,956 99,492 1,534,086
e -E ] 7,497 65,830 264,568
OjOfxtelTp T 7pXtel 2,203,853 456,562,392 31,361,026
X| 2= 2 Oj o x} 2 2,203,853 408,744,222 31,361,026
XNESHE7IXY 0 47,818,170 0
O Of kb TF T 7pkbe 54,973,268 413,977 1,180,884,993
INEEES i i NS 4,474,255 413,977 264,945,978
X 25 HE7KtE 50,499,013 0 915,939,015
7|EtR 249 0 0 119,740
2 82 H 8 12,353,574 84,220,155 221,253,650
e84 5,313,605 32,663,519 77,010,402
BN ) 6,683,166 49,345,148 138,731,636
SEfpR 227,713 1,399,855 3,300,438
AR 2Btz 113,850 699,923 1,650,214
Ojof+= 0 0 3,920
J|Et28H|8 15,240 111,710 557,040
SH7|40|Q(EL 7|2 A) -65,062,536 372,093,582 -1,368,859,223
a0 Q(E s FThasiAl) -78.59 77.75 -118.7
2. A A% o o g
(2014.10.28 7|F, THQ|: WHBF X}, WHOF )
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2013/10/29~2014/10/28 524 458 0 0 20 17 211 181 | 334 | 266
A-e | 2014/06/24~2014/10/28 0 0 0 0 7 7 0 0 7 7
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2013/10/29~2014/10/28 51 44 0 0 26 22 20 17 58 46
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C2 | 2012/10/29~2013/10/28 | 8,536 | 7,679 0 0 50 48 | 8584 | 7,973 2 2
2013/10/29~2014/10/28 2 2 0 0 17 16 20 18 0 0
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2014/10/16 2013/10/16 2012/10/16 2011/10/16 2010/10/16
SR EHEA) -7.60 3.33 -2.76 - -
H| mX| %= -4.85 4.66 5.73 - -
Class A -9.08 1.70 -4.31 - -
H| mX| %= -4.85 4.66 5.73 - -
Class C1 -9.83 0.81 -6.26 - -
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H| W X| 4 - - - - -
1) H|@K|2 : [KOSPI X|4= x 90%] + [CD 912 2012 x 10%]
F2) HuX[=2| +=9E0= 28EF+ & MERO| RutE= B4 R H[E0| SHARX] RUASLIC
F3) A= FAE2 {EE= 4 1 d e FHTYER b712t S¢F Of BXtLE =989 HEdS LiEUE XY
Lot
F4) OpX|9 =218 ZFO7[2H0] 6 74 D2l B2 =AES 7IFHSHR| @&
F5) EFY FAHUES FR dBE4AE ddlZs BE BF £45HUS sYGY 8% FANEHTAE 71522 2dst
Q&L 0] B2 FARMENEA)2 El= 28E$+ § FAUE Ritkl= E4 §0| SHAX] SASLCH

39



%91(2010.10.29)54 6 2011.07.167HX|Q| 7|7t9

6) EXFAENFA) L Class Clo| XZ24E%}

=
o

7| A5t R& LT

=o
==

2(2011.11.01)2F 2012.10.167}HX|2| 7|2tLQAES 7| R st &L C}.

ol

3% o E

Z=7) ClassC29| %

Bl 2013.10167X|Q] 7|2t &S 7|XstAS LIt

=
o

(2012.11.01)

ol

22K +9 8

Z=8) ClassC39| %

(2013.11.15)5Ef 2014.10.167}K|0| 7|Zt40l22 7|x|3} Q& LICh

Z=9) ClassC49|

5.73

-7.60

8.00

6.00

4.00

2.00

0.00

-2.00
-4.00
-6.00
-8.00
-10.00

L Xl

b2l %

ol-
£9) ey ot

[2014.10.28 7|&,

o Ol oWV o
I AT AR
K #o S IS
— —
oO|Oo|O| O
Iy QS S
— o o
(Y
W, m| ST |8
~ _, Mo > >
mE sl |7 |
o olo|lo|o
[i] Q Q
<l ~ o o
il
il o|Oo|O| O
wjr o =< S S
u |_.AI o o
<l (218l °|8
LHo LHo o o
1+ 1+
_ oO|Oo|O| O
ol Q Q
<0
=0
By = |°|8]|°|8
._.A.o o o
= = = @R AR
ol K ™| 3 e ;
KU Wk Klo > >
oO|Oo|O| O
ojo S S
m o o
7
SR NEIRE
w o o
oO|Oo|O| O
- S S
<r o o
Kk
5 LN IR
g W | T Moy Rl Ko
_.__._o _n_l ol| & Mm us|
T K

Ap7| 7 RpAHEY ChH| H|SS LtEFLICH

m ERE
M J|Et
Yurie

40



m, o N| O| N[O
eI 31838
T
rT_ < Ko S S =
[=] =
£ MNn|lm|on|m =i
AR 3| |3 i
o = HEN
x|m Al n|—| o
N Rl ARl R
2 Z=
o| Do
=
p
—
2l T = |°l8°]8
L w o o
<l N
K
Fn °lglelg
urfon )| S | S
<MK
N ololo|o
<l < <
Lo o o
I+
olglelsg
of S S
go| KO
20 N
20 o|lo|lo|lol| T
= = < Q| T
o
_lolololo] -
- Q S| o
Ll I I
Kl K o
= olololol| T
Kk w13 |S|E
= o]
m_u | &o
um Klo °olglels b
K 5 s| |s|X
uk =3 s
H AA
=T =
o RN
Klo HI R EN R INE.
— o]}
] 15 < _A__o
<E IH ol ol =
o | L T
ok T|T|K|T|kF

Yurie

41



FARITE

nst

<l | =
slgn =0 =
=i RE [ @
Moz 2, K
MQE ol g _ E_.
< [ | B
ol IR KD

Wkgo |+

g )
or e
<+ =
no| |ar no 5
|k R .
v

L J

o
i <
= Ry ]
= ar Kio
Wk <130
ol

=

ok

L

b HETHM
_I?_

=8ZAM

[

7L 3lAF R

2 &34 At2] Ofsf| kA 2l of

RO K
= x|
N %0 & | OF
Lo JM ojo me %0 N - 2
H .A.umz ____ﬂM._AJ_A.n._V EWAH
ol ) ur Zo . . 0o < o N of
oo 5 a
[s) T gy OF % <0 mo oH % =z ~ x_.
oMoy T War XU
5 < r ® % o_.._|q_ou._A| | B
=2 ul - oF of o | o
1 oo oF 3l oo o oo afo o | KI
© OH -, I oh H' oF B0 po on N
I T R (R B
olo oF gy F 8 Bk a B Kl =
o A O L A B
= T B0 ol < B K 0 KF <z
o G o W< KD <R o | Kk
o S w Y HE o 8 d o oF| 7
MJI ) ||_TA.—.A|O|L|._H||_H S ~
o H @ (¢} Mo o4 od o © m.._ Klo 2 © Klo
—_ = o
Aﬂc_om.m|;nmomowﬁ;n_“s &S| |G|
K-lmo S| S|oW 81 % 200K BMmx s E g
oo > Tl s|ml ol Ho 0w R0 AN Blolm o
m_..“__WEMWME_._._.XAno_.unn_._._.m.._H._:ﬁo_u 4 T
2 o
Sl SlEe 2929839538, |hly @
Rlgn S|3]e o £ £ 188 8K K o oo 0o
TP eglagssgsgssgsggrNETy
BT QEI SR IR LJIKRKIKJRIRLR|S | T
¥ |R
| o 100
8 | = Bl ol
— | D mr Kkl =
K | M
I 8! o Kk| F
x| 4 |T < o %
of| K- |ol ol K|KH ©

Yurie

42



- 2EXIAl / BEXZ| AL Y

<SR/ BAUES] 28

L|c},

St
=1

H=510{0

O HY

5| Bto] =Y RpOi|A

B,

ISR NP

J

JoO

SRRt ot

Sk

8ol 2l5tof

M7 = At=

=1}
x

THOf | AL LEPARR 22| 2] A

A,

Ch. %2 271 A= 99 MELHE

Feor S I o O o O T = T S o I N O N I O~ o I T W A
Sl lo|la|wv| s n|O|F| M| oo S| +| ©
— | M| S| M| A ) ) — | |
_./B LI |
mn | -
=
K<
o
Ly
_\|_103250_175991181
353209 < | O O | O m |~ O
”M732 ) |
23
< = =
=5«
or 3
o =~
or _
of ar Pl
o <4
IH IH
3 3
o | 5 o
IH ' _ _/u_._n_ o
= of | 0| | or oo | ®O| 7l <H
F|<F| m | or| <k o | | o _ BRI
_ [T Kol <) o | Kol T | _|or| do) oo
oﬁROAT_/_A:o%A_'?WWﬂWWMO
FloH|<|oF| S| F|T|<|oF|®|o|of| ol X|<K
S| | | | | oS0 | |  |OD|OD|OD| O] N
80 80 80| BO| 80| F1| {0
O NI NOl O | ~N|OO|I NN dJ]J OO O 0| H| O
|D954469866020939
NE AR RN R=S S R Slm|m@|=|x|ln
7o PV B Yo o)) o | [Tl T o |
=|d
N| O | N[ NIO O N N[ ' N[ O| O| 0| N | N
o N O] N[O | O N M n | Ol | n| O
HIR| A S| v~ =S| Nl @A NS
x._6360 | oA O | 0 o | ©
Uil =|
- | K | T
.—A ~
T
or
o fo .
K N Mo fo| &
o S| A =3 S| & | Ko
Mo _| S| Ko| K| KR _|IF T || o0 g0 W
R Mo N | B0 PO W R <E W R M| Mo K
Ko| Bl ok| T|OF|OF| RN | K| & | R|#|x| K| 5|A
u—m______uxn__m*m___w
K I+ K I+

(2015.01.16 7|z, THe:9)

MMF

g
Klo

4

Yurie

43



23,076

A4t
16

8,345
X217} 101-1

o

=

RS
30

AB|A BfLL
HeEYA 57

8 1599-1111
www.hanabank.com

EE
8,037

3,736

S| AHE
OIE{ S Z H 0| X|

2911

b

AL
St

(1) ZlAtSl 7Ha

] ok [ Rroar = M
ot — o N T S 4
PoAl < Kb 1H L
n 2o N F or
M o o < <k
T R*F B3 or
Uk I+ 5 R
i} = M = I )
K = 1 < m._m
g S 5l — = o 1o
- Q- [e) a3 o
m A ﬂ_ o o 4o
- [a[0 W] BRowr < Ik
Pl o T Wy
= K 70 ol mO >3 i o
- X W % o W+ ok w_.
K i1 T M g ~ ol Mo
=y = o <
a7 = B ~ & N =
i 5 w3t W2 .7
o ar = o o — 2 <
B = = = ol o5 <
= o T W = o = oo
© wr = KO = 0| LAY
— oK ol i) K K ol <
ol < u 1 < = m“_ % &1
LT 70 = SN - S~ oF ir
O ¢ g o — H ol w0 2
K B =~ ol go Uk
oKk = — ]| e 9 ki .
o ol b = K RO 1ol oz
ur o ulo ____A_. g B ~ I H T
Fmo_o IR R = 0
o Ko 5 & o kR a °F ot
<l or ol R — = 5 —
CERET R - S X 2
TR = o o = o[l ®
~ = — ol ol L. B K o Pl
5 2 o K1 N oJoge oo !
sz 0. Loy Blg ok %0
< X X W F o < i I+ = =
= == = O 1 o , T — B[N
KoK ol 0 10 S =T uy
oo oo oo - = OH = ar = L
O oH o K - © o .8 Eo 5 4
G B - B o oF g Ol K of E
IEEE N — Am_ o0 E_Ehﬂu_r_ u- L
o w w9 ¥ S Hg s 6 u
oK = = = =5 KF <k K O = & B0 =7 Ik o
d TN I=} - — T W 0 = ¥ K ol =
oo o 2 0 <] ol 2 ¢} K ol — H < . 8 =1 S
MK K K o d o o ok W, ol [ S KD =
o ou- wk owk K KO ar 1 O KI i K g -
_ _ _ _ZX W oo ol e w oI o !
lH ol o o _ 2] -— K
ol ol ol ol & = K = P X = = o 7 =
TR KR %D Eu oo ol L o Zom ol of — P! <
I oMo ook D K kB0 K2 Rn & DN g0 -
Kol g al ® oy TR an ommoqr al s X oarom X
KK R OK W7D o oo r wr Ko 850 H o1 K
Sk hoarE pEHeEawziwmc Fam
< ._IoH_ ._IoH_ ._IoH_ ._IoH_ %0 T OF oo . Pl o oF = % = E_u T
W <D kI kI kI OF Ko & rio ®» OO 0 R O W K O =1 <

Yurie

44



I

.
—

C

ARNRY|

E
e

F

.
o
=

x
=

8ol 2f5to

—

[

MBIt A

ES

=]

EEEI

Qo
2

o=l At
ot Abg

b

[

b

I|
—

rul

xt,
| Atof]

3

k2|

rl
—

=]
e

AL

1) =IMel 7Hie

L}.

u b0
ok = 25
R = <
RO 11 =0
o gl " E)
© o K
7] N.vl _u_._ —
€ sl ® | I
ol __._u.__ 80 o7 o m. Klo
3 Ol — | g
< 2| < 8 4| & Ul
A~ 2 el
= ujr ~| € =
= o N < S o
2 * o 2 B
=3 T R @ = = T
= J
M_. oo ar ©
o — Up
? o 2 o
> al ="
H [ w =
% ulo mo| H U0 s X
~ T U W 8 ol o
] T - 2| % RI =
U 0 wm W 80 o] M o |_.._u_
o ] =) vl _ 8 I|29 o A
o = T Y12 o K2 = U
~ Mo_l _ m s 55 =
AR ol ur o | S t
2 Ko < i or N 2 2 H "
T ) —_ -— W —_
T S ok Y T M @ = TR
ul | & ol ol = IH &1
B o of ] 8 o K
| o © | oln o N = o
of | X @ a3 o m.. 1 1 B
Khu K < Hr & KI
ol 31 " €| oh —
<+ R’ ol R m o
iy wF r 0 Ho| - oY
Bl T L 3 § <!
= 0 = > o v
= | = o oF KT 2 = K| Ko ml & ™K
Wﬁ a3 ok BT = <o nd %l | _ ™| 9 ® W
5 | = o et M IR - H S
go| 3l = N o — N i A S X
| = | Mo 1o = o =0 = ur W 5| = =
{o] I N o W_. - o = m@ o S o ©
d o = ol X N T W o T H g s 20
k- | & X AEwm g g T
_”__l m _n__l < MO E_I mm ..10 _ — _H_T 4_U I_../I
i = vV — o| oK K [
S < o 3 En o of| & e = 31 B0 m
o & m & oI %0 _._.._.Ar.NA._aﬂ =4 o ™
DN RS L S < (=1 A TR Kk <o
Tk KT . To L K- oo T om o
NN o~ < u n NEN

Yurie

45



_ o =
_ — = or ofn ol o ol ol
= = TewEd 28 & % 2 X el
100 < 6 o KK 5y 4 o ! ar 2
£ 5 KT Of Ko T oor Rl o< e N5l
< e - SR 5 @l g
o fo — or mu S o 5 -
%0 T oy <F K 1ol o = Tof o W o = o O
K o o KU oof m._ S ko = T w4 om
2 o Mxswd Fx K2 o = ot UKy
Mﬂ_. G+ T 9 = oF on + S <F or 000 o of
Z Jn A_.ﬂo_oluo st S <+ S X T ™
< o o pE 2 g ol . oW g
K = ~ ol 1 wlf o N — o7 J o]
U o <k o ER, I X o@o = o ot Ko
= = - = Ko ® I o o &I
e zo o K w__=u_ ol u- ~ Tl K& < oo g N
Koy 8 o by 3 T oK T
o N 2o ER8 24 =2Ra TRz kz
= < < o &0~ S ST K1 of 2 % 4 B
= A RK g R < o B IR o
X oF o gl Ky or O or o o = T s oW
~ [N or < 10 A_vm__n - S m ol — T |_./|o|_
— 7|_A_| Rl _ K ol 9 m.klxmu _A_o._.A.oo|_ﬁ=_WAx_|
{01 .r._o ~ o o o o on & m_.E._ uu_.._o|_oﬁ =
#o o <+ 5o o 33 KO . yo Ko ol w0 < o © D
o K et = U - K S OF — ol = 8
9o mn M N Sy BETTuz
TR (R Mo, a3y ZTowwp, WRET TS
- R P NIRRT o o 3 Koo @ K w0
ol o[ oo ol o of sp ©0 o — ~— 3 fo F —
WUy PR _tEE T E fza828°
mﬂ o % _Auxﬂﬂxo%ﬂo___ﬂw =W N o ﬂ%ﬂﬁﬂw
< R ol ar 31 o =R S or = i o _A_o._éoo
ST 1of K <+=n 530 k- ofl - o, NOH o
K T g uf Wﬂuu7%n._ TR o Lo KX
o o s oo K &0 = X ol < 9 %
_._.__I N = K ol ! N zn or 1 ]! N = o Al <F = 3+
Ju O or nE - RI B o= Koy o Mol wur = pnoH W m O ol
o Wogr Ak F oy W T HmE m S B o B o= J
L) T 10 6] ol = l_._AI o &1 - _.,_._u o__._._ .A._ o = B = ]
Kl ne < w#%ﬁxalﬂifﬂi% 3 g My S
~ Tr Hap F B g e S = fo o T oo
M—O-O E_l S 10 Ul ._|n.v|._ O_l wr .A_l o E_l ﬂmH_ N — E__._._ |_A % o x_._._._ 0] _.:.__u
; < Mmook g o_ﬂjﬁoﬂfP@FE?ﬁH of ¥ ik i
| < o= R G- TR m_igﬂoﬂﬂoﬂﬂ A_.mﬂ.umw_r__&
Bl o_. R o iir o_EMJ Ko Ws_ol_m_. o B F oo o 2
LN =) A___Mm 1 - < o 2 o K OF % &y of = T o= o Ko Kr 2
=3 i = ooy = ﬂmuoﬂun_._l__m_mﬂﬁoxwﬁmﬁé.w ok m R KO
= ot 4 ° RIgn b = 50 O3 & o ¢+ < o = K “mo  w
S ..:o._.AIL._._._moOMLILI KU KD o) - 1 . |_../I_/MH_ A K
oo o B D4 L R LR TR =
o do o U = II_I__SoI_Fylr_.Mﬂﬂw__lmHo_a.M§MI H 5
illﬂ_:pesum_ ol ol ol of © of w5 Ko X K W0 = Ko Fm ol !
o] ol = - {0 e o oo — fo & 4 of I Ko ™ S Y i o ofn
— of Yoo o KU §§Lmo_.r.r.rlfo_=_ﬂ|ﬂ|+.ws_.x K Kk
ol #o <d P = o Ko = K 10 {0 o K U K K 4o U Zr M oor &l of of & ®
- U B o= u_.._|||oae_|+oooﬂo_.x+%x g 0
R K g K g [ B K K of g o RI T B0 <F < o ®D or RV <+ oF <F <F of B
|_.AI ol or k- or ol E |_u_l._ or or <+ S <+ 4 & Mo of or |
|A
S A T _ e
A RZeeTex 8O

Al

=X A
Yurie

of 2K

AHo| 10£9] 1 0]4
Aol &
A

=
=

SH
=)

&l
oz

ol M

o
MBI

=]

Q)

A

=X
=

FOl B Al M221= X7

Kbrtefoll Z1x =0 U

.
[e)

N e .
RN B Al H221E HegolH Hote o w2t of
=

xE mssi7 9

HO| HALE|X| OfL|S}
TAXEL|0M o ZHS

. %
*
pNE=Xe]

46



ol
ko

ol

<
8l

O|7t O|FO{X|X| OfLet A2 1 EFE 25 O[L{0] 7|

A
=

L EL ]

SHO{OF gL Ct.

Xl
=

LChg =

o7\ 0530 Holof

3

S
=1

f2-0o| 820 1 O|At

=
SE

ZolAte 2o

12|

104

XH£=0| 1029| 1 O|Ato] %2

=
[=)

of CHstol=

=13
=]

Zo|A

(3) $oRE2 HolAf

rHCt

7454 of

=
=

QIXIEF|o ZAQ|

&

a4

K1

H X216 0j| A

o
[=]
A

of Al

e
-
Ir

= A<l

o
e

8

FACEMO BAIEIY s

AlE
— 1

Alof 2 7|2t 0|

= H<l)

oF

RO

4

=

4

RO
"l

of et

of

EX}AIELO] Of

-
=

SE

ol

=
-

P

Pkl

off A

(=1
S

Al E K225 2|21

=
toﬁs

jol

ol

i

A <l)

J
o

83
tof 2

o
¢}

NELRE
w537 ¢

A
e
i

ur <k

StLEO| of &

L

A= Ohg 2 22| of

A 0]
I |

AlEtO
(M

SR

mj

bof ot

X193z X| 2%

FEXRAOA MBEez O

=

= H
— d

CC

W R|188ZH2% 2t

=
[

P

.
(¢}

olof greh

2
=

PNk}
xS

He

olof WHCH(2IRSE Hof &

2
=

&322

Solxt

Cht

Fol

ol

oF-

a4

RO

ES
10

Al

X7t

ol

&
|

—
[

uhCy 3t

10
0l
ol
wlr

Xt

-
s

ThAfof o

2t s 9o mg
He wol et

.
ot

B H193=X|2
X222 = H|1

Pkl

off A

(=1
S

£ 74 F A O A

L|ct.

=
=

0%

A
m

I

folu
bl

ZARY B Y

iy

RHAIE}

bhoj et &

=
[

t

bkl

tA ool

|E
(|

A

Ujo

B

MEHoz 1 EXxto|

Rpofo 4%} 5!

E
T

ofLt

J

Yurie

47



a4

i

H

HAUE / M2

=<
[Le

o 7

=
[S)

NN E = P VARSI RN

SAISHO{OF gL LY.

otof

oo

AL O Y4FE 229] ot0] EXRXHf A

10

F

[e]
2

Ojoy,

ol
Hio

<0

-
o
ro

F

Xt

FOlE SIAZS SFoHALE FAALIE

ANHZ  FHHALR T

o
L

ol
[=|

HE[=

i

S}

=

FO 2 M

.
o
(==}

Of 7IM =& EA|Z|X| OfL]

s
g

St AL 7IM EE= BAIZE JAALE S2A

u]
[

b, Hi

10| ASLCL T

AL 1

10
&0

ol
oo

53
&
ofl

i

i

ol
od
31

HE RO,

a4

o[of =3t

o
e

4

=0
[N

il

A

| O[AHOIALZE

XEM 1

=
[

t

Chs
OI-O

tLHOf - Sf

L3

B R|401EC2F| 18 2+ S9| of

Ab
o

a4

ra

Mel ZIxAte &

a

| K1
B
ol T
Lo m
.5
K o [
.__._ T od
nNe =
RO =K
T N
S W
W E ol
= N 1
_ g1l
Mg
™ l A4
= Ol <3
= - oF
[0 O T
B0 o _
E ol
r %0
EEES TR
B0 ol
S
H0 —
Wa o
mn
A._ﬂ K _A_I
1 F a4
i} U,
alE
ljo - on
=
PR ol
o __L_% 5l
jo d© =l
W e . Kk
o X =y
Ok K ol Y
K N ol
_ @ ol
iy o o b
N X o gy
o o oo
oo <! =T Ol
I E M
1 Ko = Klo
H o

o xjEEke

u

o= #oixto] MEho| What 40Ixto| FAX| &

—
[

P

&= H7IB

o7t A

ZREE

Axt7t 92

Lch chg %

E=
=

(o]
A

A
T

~
(=]

i k= PNe]]

15350

T
A PNE=

O 3| AFQ]

T

=
[

cC
—_

=
[

S IE L

BR0=
L|C}.

H| Az xfol

=
—

ot

I

.
(=]
o

M3Z=H1

F

o
o
=

510{0F

Hoil X7

o=

i1
=

2

YUHZE =

e

100

jod

Ht. Z|Ef FXixpe| HZ| R0 &

@ o

HO =] AtOf

- A HEL

Ab = EHOjRlALG 27 & ASLCL

2 =a8FA

=

"
5}

AL

o
o

[olAM 2, At

=kl

Ljo

HHS

N
Kk

5 7

H

IS
o=l

1

28X

| FAHEEM(ZHOIE AL

4 ALtk

gl

= | 0| K| (www.kofia.or.kr) Of| A

b ALE

1}3
-

2. M EXI| 2 six|of

7t 9|2 Sjx|

Yurie

48



o
3%

L|ch. o]

b

=

.
o

5l X| 501 O

X=1
=

E
=1

A
(]

£x}
L|C}.

I

=

S

|0 2 138F0jot

3

=

&

3 SiRIAEE KIH Blol S8

—

[

MR
L}. 2lo| six|

2R

o
od
<lo

ol

10
oI|E

Z2os 382
sxIAA 2

20'
= =

22N ot

AH L
HATT

|of

3

|

=

o

389

810

K|

bL|CF.

=

S

H113510{OF

o
o

-

ol

<+

i

=
10

i

B2t 1910]
X224 21201 Hots H2E A2l

Soxtol

FL|CF.

S
=1

FL|C}.

5101 OF
L|ct.

(]

=

=)

O Z-g5tofof

= SO0 FARO|A THESK
SR X ZoHof

=

&

SR 2R,

Z2H

o
aT

hIAf
F2 02

o
—

off A

b C}
s

=
o

[
[=13

[

.
o

YA
ALt

of & Xt
AlS

i

o
H H94ZEH1

xS
tod

o
(¢}

2
S

ol
2

|BH K| Al

=
[=)

9
C o

e ¢
=

I:
[

F

‘g5t0] of

@ &z

7h ™7|120NM
At

oo

| & AFL

o
)

M2=of MHE ofZ M2 A

M1z

H|87Z=X|8

EH
=

Yurie

FASHERE

=

=

=

[

[}
FL|CH

=

=)

FL|C}.

=

o

9| foofoi

b @A zret

9
+
<)

T\
2|0f M =35tofof

A (O]

kx|

=
a2
=

StLof
]

|-

S22 gExt

of

9|
o

o

[=]

t

3

chotof

ol
A

I

ﬂ
tol ZAY|OLTE Chgol MR

= ol
Ef

E

[
E

CC
ol

A
fhi)

£

29 1 43
=7}

FL|C}.

=

FEAZ|Te] 2 A7 BR
o

=
PRI 2] S A

CHAMCH R

=

Heflge
=]

xS
J5t0f of

=25E 2712 O|L{of
xS

PP S|
Al

49



mj

Bl Di37§AOCH B X88=0f [}

©

L|c}.

8l FREAROIAH mF5E0{0F B

Orct 129 old &

IS 2oF 374 E

o
[

o FRo

o
[=]

BRENM L

[0} B
HATT

SRt 4AlZ

chat,

@

=4
O At

[e]]
A

LRI A RESHA| OfL|E %

ME, Hot- H

=
=

=
[

A3t

FOR 3| AF

I
—

2M 0iE 13| oy HLFAEAL,

L] T

xS
(Ea=

USEXEAE BHIIE8

LY FERGAL  ETofeA 2

ol 4

ez 374EotLt 13

Zt=40| 10

hn|
[=]

MEEIX| OfL|BHC}

gL c.

SHO{ OF

HOMO| CiZ2l Ales 7|

=2
=)

=13
=

S
9|

gl

S=E= 2 =AY

I=LE@A7IZEe] JHAIEFE 37HEO]

| 712714

= a A =
R

K ZI=E7txiel 712k Oolst

E

2

£ 8

LiCh

()

=]
=

e 2&712H0l2

17

= HlE)

ob Ao Hartdoz Lt
He At

.
o

2R

71BF B AlEE HM92=KH3

M

pSke)

off A

(]

.
(=}
o

4
)

10
g

=]
0l
g

=
o

Klo

L|C}. Cfat,

2 uERstofor g

Mlz & M3zof LYo et

s
g

X|89Z& |2

AR A XL

gL Ct.

10 rr2fof

stLtel ALg7H

o=

=
=)

Fdats HEFERZIT2 247

|E
(|

A

X0
K
mju
JoO

o) DA (R ERF

o 2
[l

2t

HIAMNQ &
g HM270 =X 1

A
(i)

FH 2743 O|Ljo| o3 ArgOl Z|RfE ApAEE

SRR A
FXpRE2] 019

Ljo
1

HEE

FLICE CFEF, EXpRZE A2

ols
=g

5kojof &

StLOf 3f

29| o

Zt
<]

"
%I-

Al

RIEOME EXAOA WRSHK] ofHE & AFH L

XxE=lol AL
2477 X|58 2t 0| A}

(=1
<]

EH
=

oM gots At

s

.
Q.
o

HAME X270 K2

aK
I+

KO

—_

1

=Ry

o et 1

got=
HOf OF

|7t

%
0| &3tq

AHE 284

[ At

=]
LXIEo HIX|

o
x

Foj

o I
[

=Py

bL|C}.

.
o
=

SAIS

=3
=

5 5Ol

o
i}

AL

.
o

~
O

=
—

Lt A SA|

Yurie

50



b1

i}

31
md
7l
iy

L|c}.

St
=1

0|83t SA[SHO{OF

ES
o=

ES ZHO|%|

o
[}

ol 2t XA gLo|

=13
=]

o
=B

StofoF gLt of

M2

(X=X
=

ol

1

gL C.

74X of

=
=

x50l 2o

<+

M2l

o
e

=

El=

3

Tl

b= AMRE

Pkl

4 8 AT HM216z=0A

= A<l
= A<l

o
e

PACEMO| AR e B
FASEMO BAIEOf

E

=

E
(M|

Al
—

PAIO O 7|2t B0

oF
N0
J

0%

4

A

#HZ0|

2t

ofl

to 28

NE E=oH| 95

of 29

F
q

H
5

M

Al5}0{0F B,

a1
o
L|C

ELH

Al 2lof O] <Xtof|AH SX|5Ho{oF

01X &2

I

=
[=]

b

.
o
=

Z22|0j| et

r

FOR S| AF

201 A ASH

)

S &
S ®
nhl
g ok
©

2z
32 K
W.-
s I
S _
=< o
a1 X
% B
o 2
ﬂmH__n_n_
RI

|51 g0l
=R

0|83t +=SfXtof| A SE5H0{0F

jol
oF _-
T K
- 2
ol =T
30 o
=
o o
& o
=< o
N TR
5
o «
©® °

~
S 2
olo w
[

1ol
11 @I
K K
o1 R
K o
W o
ol
kI ol

L|c}.

St
=

FLICF)
tofxg7iel 28 & 3 At

3
—

ars
=

PEAPR Lol 2ot o8 S

xS
(Ea=

o
T

=
[

CC
-

A3 K937 M| 2EH 0 Af

TAXE=|el oW g
FAEEM H

EH
=

glol FFo et

#

=287

= A<l

oF

<0
[N

4

s

N\
Tl

ojru
100
!
N\

ujo

a4

2|2[At7t 7]

L AHALRE

[¥)

N

(K

Ct

M192z=M|1g EHAOf et siR|E

te 285t 10| X

AlE
— 1

£7}

a4

Ef
=

ol

FR

ol

ofl
2 gk

C
KHwww.yurieasset.co.kr),

ot

1 4o EXpARe| EXE

3| (www.kofia.orkr)Q| ©OIE

4

.
[
=

Ta8FA

A
=]

= %}

S
=1

X
=

Eabl
70
(K
)

Ho

tof

10

oo

0l
tOYS

=
=

4|0 x|

foio

)

4
AQo|l=1l2
oz

= 0|83t FXAOf| A

ot TOj=|ALZ Sto5 AP H

Io
—

FAE, 3 stel S0 AASHE S

ESinl

=
[

toli = A2

gL o

i OF

of el SAS

A LHE S HS

St Aol 0|7

4

Yurie



QEIHHEEISHAERAIEHFA)

HM87z= M2 Sl M3=of M2} FLolZANo| Cistol ofZAES HAMStE dF ¢ Aol FHHC

o
|ZHBAICHYHRI0) Chsto] I AMS WAH: 49 WM THHY WAL X 1 AR
| C e

Heh gelof thoty ol Z2s &AISHA| oLt 7c1T Dol Z2HS AHALSHA| OtLISH THH R AbF

@ YT YA BE BAIE CH0) S ToHs WOl olstoiof BHLICE
- WBEXYRE FESIULRE SYO|O SATES Sotol ALV WAL LhSS SAlStoo} BLICH

4. o|sZAQl Sate| ZHzfof ot AL

7} olsi A 1t HEYLHH : sHPArE BlS

[OlefA 20| &2]

MR YHAT 1 WL / WEEAYRIS (hEFOL 1 WA / SRR AL, AL 2IA)
YR T BRR / HBEAYRI 28t WA YBEA| T BYEASHS 10029 30 0|4 Hoj - 95
Tojt EXONHYR EE SXSHAR / HEEAYRT 28 WA YRR WEEAT L 10020
30 0448 HR - BRlolD Yt MEIUR / HEEXRIT} HOI0IAIRl EXFBIAS] ZE0|A

Lt EEXL7| 72 Aol st Abg @ s §lS

ot SXSHUK MY 7|E

(Oh YAl DAY

52

HE £ Mol 2ESIOOF & HIE(E/Me5)0|Lt =2 (Value of Research)0| FO{Fl O{ASIO|M 74

Heff fF (o : AEFAO§O§, Xpi{zfofoy, DHYAHZ0jO4, AMROHOy S)of w2t HE Z8Xo= OjiiE
HZAZ| = SA

SIWB|AS] MEHE, 2 § 2(A3TF DCPSHR] $2 ZA (BIHRIALS] WREY, 72
2lA3 1)

_—

= H [
S Hd Jts3

DHOHCH 7} Ofolof ZHSH Afat
EX HOO|M wAs
OHOHTH7} ofQle A}
2 giaurt

MEI 20| Ch3 B2 FIHIAZE MHA HBXO KF x|23}0{0F gt
[OHojTH7t ofele che

2
o
A SHEs=2 2 0o WHyez HISE

Hr rr
1x
2
fim}
rot
E

[e]
oro
=2
e
|-ru
n
x
=
[>

o Bz HIE + fle S Mol WE]

- DA BYEE HIE / 2Kt Faet 2 W ALE KNS / OAERIE / ZAREY MO|L 2E o dHIE
(=4HS)/ HEDLIM= DjOf2t&E = S OHOjCHZt O|Y S S7HAZ17] fI3t0 Mt #72tSd S

s)/
ojoi==S st M= orL| ELCh

t

23

X OjoHCH> I olzf &2 S2IA0| X|Gdt= +==0 Cfet otz SH2AAZE ZALZ MO et H|&O[Lt
280 & MH[20f CHSt H[&Z O X535t AS ZELCH
MEE K}

o
SHYAE 7] FAHO| 2sto] SIHBIAE OioiEiE A=2S MUOoF FLCh.

Yurie



gL c.

otof

IH

S7H=[ALE O O b

of Sfstx| otLst £ /0= At| O{O{2

= A=

|AHE O Of By

2

OHOHE S A &7 S

(2 S7HALe] &7t

L|c}.

St
=1

o2 ot & 9| QA WEt SIHALE HIt

mr

=]

]

Al

1. Of O

2. S8

3. EHSe &=

4. ZAHREAMIIRO A

5. Z2H0J2

Jjo

E

SHAHMIE71=0

mat cr2 e E ol

ZtZat0]| et 1070 oo FSIHAL

b
o

1

ot O =20 et

il

WALE

=
S

AI-O|
S =

o

gotaato| et 574 of

1

F 4 gl

qg

IEL 2 EFIM MYl 30%0[4S Y

Ootof gLt
WAb=2(of et DHOfE 2

F

StO{OF gL Ct.

E}
=

23

N
M
oo

bt 7t 7| AR

X2l 7to =

ere

5. 2|=

Yurie

53



1> HEZ0 He|

<%t

K i T o 101 o oo i - u| | == ko
- o I o - U 4 K
7 ] - ur a\ g o Tl OH = <k w=.__ N 10 = ol K+
olo T M < Kb =3 =) = K S 0 I+ = 30
i ol ol R - T Hir KH 51 > — CLY
o ge . R (B E g [ ER i TR
[ 1 [ ] uk o ny KD 0:4 0 oogR = M = U ]
2 | = e A R A - " = ol T
hrd - ol T 2o ® = — ) oK KD ¢ THr >3 ol )
ol jo L = =2 7 10 < o R o] I
= <0 T 6 ST | F T O N = oo W M Rt
ro K ol 2 ojo K
uF Ho up| Yl o I VI B 1w b= = 2 - =l
. T Uy o TP Y _ IV I~ TR
S < oo 5 i N | o = | o 0 a4 = = <
ujo WHoar H m._m _ ofu J4 n or| 4 =11 = m._ o o =i o T % il
i Bl = MES o Hio < L =<| o o0 X2 wr oI jrid oll| o J1 5 =
= Ho E.ﬂr == %0 = N O|ol H|groll K g m. o | oo T ol oz ° -
- ] — = —_ - - = | i Llu_ =1 —_
~ <0 — W | T ur o 1 i _.__._A_l H_ 5| K oo T = _m._._”_ o ~ ._2_.__ =5 gl _ m T
= iy 2up| = T a0 0 m o] | = Aol @t = <0 | K ol o oy ou| o 61
& K T+ = 70 & nl o & plgn| 2 21 < U H 0= o - | oF 1
€2 =l - ~ 2o T e uj oo il H | of| = 00| = < ol T2 <« o =K i ol
= ® oo E R R F o 5 K OF | o Moyl ofu
ofo oI OF| 10| o < | = | B ol _ <k K | O = or =
=l ro ik o | °' = LT e o L i Ml z0 5K o5 Y uil| oo uf- = %0 _.__Au o ™
S |z O oBus . T@EEmmix Tdwe e T o dx gETw IR
= |y T BT TME g K B e adT s P X Tay =
= . 1o = =) = KF = o W | =| o] & I T | —| Mo M <+ -
= Pl ol mo= MR I W = Uo| o | 5 o oo 2o | B g 5 & 5
w0 BT @ B R e Tl WE 5 < 2D g W
T o ok | 20| % N o rAE ol w7 = 5 2
of 5w nte Y fwatam o R w oy, SR AT aE g8
& o =11 X o U w3 | Ul T g 0| 2° K | = il 5 © = M >3 = .- - T i
. Pl = — o | = 2| T o ol ] Ok S B 2O o 2| 4 W © ¢r| fo I I
%L_Lu._xum___iﬁnmitwouun L e E:mc_oa.%. <% o g W 5 ud
il _—| - - N o o OF JRET |DI T = ™ T
of Yo fo| —=¢ of| K o = = 0| 5 = U= i - oll| = K <
§%u_.ﬁﬂ7nxlmua_a Wi_tﬂnch__.wme_.xlm_%x =~ 51 _I__w_.s_.n oﬂa _m_ =
<1 Iy U o T 2| ol U S T o T 00 =7 D= M| % gl M0 =y 2
ALy et | ol | W = i P —| Ul mp oo| 0 RF okK| O ) = =N = - O | O g | o
4T K = o RS Ul o =, 5 T — uo| oK = zr - ol ~ u|| ol ~ 0| nd
2| = KH| - |0 < = < A | 31 =TT <| OH | X| = =r = K| = il A= <o | = - =
o| K =+ s = =] [e} = ~N _._._._ | < o Q_o L_L | _._.__l N d — | 1] _._.._ ™ _I_ a1 | o
ol W O A R0 K 3| ot 47 <l = ot 0 K- 44 ~ . ™| &1 =r 51| T
oo o o kw2 S e Mmoo Dol UM Elh 0 D w e 3 R Wy,
uo| of — = X1 = ol fo| g T M N araol = o — o <& T ifolEn| o :_E%
= 0~ om| mu nyf | 80| K| | | — M| K| o oo ok| of = M . 51| ol mol| = - ol ny = 0| ol
0| 2| 2 u| o | SN | K| W ™ Py ~ | OH =LK Ll | ol ol [l K| < | = © m O
e e R T o I I I e g i i S~ N = A N I
0 7 K| R U RE Rk N T B & W| = Bl of| o Kk o W3 mujn = & un| Ao | fo =R A OF
of X0 ol K| K| 1 H | ol | ol TN <] o op mm ul| ul| ul TR W ol| ul| ul o ul| q.r_. = our LI KB <d
O H| ~ U U RIT | R RY | KFj Mo RFoT OF | B0 | A& | & | & | WFH ARE A EHS & Pn N8 < il R
- Jof
Y 2 ™
| K K Ko
0 L LR ng| g - Tof
o K K | K wr | ol ROpour F<kF oo ul| <k <+ o
- w- | 31 Wm KI| 30| 150 160 B N ©° W <F no ™ KO K m._u
oo | ¥ ur| Ul K| WD A nE < K| <] I <+ TR E| U R ERE]
A PR i | Ko| = K- Ko o | N <H K H <ol XU ol B o H _A

Yurie

54



