i
< 0 ~
= 10 < ._wﬁ__
i) nJ “_._A.ra <
Wn = ~J S O
= = SR 4
=W _ e° = _ = — o
s LK Z R = = ° 00 s — U
RE = = ) ) N i) e ©
nJ| Wl — z ﬁ — 0 o A = -
=< ar o D 2 8 g = mo__a_z.r.
[ UF = = of R S S@ H A0
Tlmlo n I i S & = om_Equ%
Rl ™ :ﬂw )] 1 HnN ok Aummuu
ir| or| 2 w o s . » o e T
HO . 8 gz = |2Iak
fe = = [
U o 2 IS s < 7] w =0 3 o N KF
7l B 3 e © o ~ i Br o < U
klo m_._ W._ 5l = o} W ) e 0 ﬁ W_M 0J ilof R0 o 0 m
m = = — N -
mﬂ___ma Ui I 5230 e iy _.no I T J 9.|__M
M i ] g s gy KO I == hp o el ok & ~
=W 5 gan®® of N ~ & = R = g O 3l gy
< L ] UrRA ® < =2z o OF U A _ Ol
5l (B 3 DW= W o K3 00 i < Uz W ko
H| </ W m S NJASS of i I q . MR i 2 5 <
e 2 =) o Kk ) r iy Mg Xz Klo JOH =
uAl_.A < n WF RD 5|_._ o K |_..A|uA|:A|_|.. 3 =
_._amue_. ol ||Wm|1w < J%A_. D_._moAuN x .mu||rﬂ_A|
= NN I 10 ol __L%IMEP = L||_.Mg=__.
ol K F =S —n KJ = ._TuA = s 2 < o
oS = R — = = = Mu_._ S ol
Q5o R % _ ~ 10
PIRLE: &0 % 0 R Y U= z1 0!
W K MMy o 20 = o1 M of O
30 = ~ = . __O“_ _x | IIM - N 110 <
0 a0 o B = A 0K
T W o} = <+~ < _ < 0 WA il
v ko o P N ) i L A RIBUBICE
Topor| K o= ~ < ok g B~ Ko X B o oS 3
S T4 Rl & 0 m R —~ KR8 o =5 =" o
- = D0 o g 42 ) ° R o5
S ol g BT M) o B RD Uk zo @ uF W o 57 T
(\ oo ok < 70 m.m.o oF m
o K Bl oo KO R of
1 % 0 Wk
o M sl Lt
oD oF




. SAESAl SZNDANY ENEBH T= 20IEFNHESNHNE BIEA E1U0HAID|
Hi&fLIC.

. Ol &R0 EXNRAESE & et SN it JITHArE
= Jd =
- S

=
P sroll Hgtst A4S &

A=&a SlSs=sSee £4 S dEFA|72 2edE A
S0l UiottH= SHNMILA, EXANEBAN = 0IENETEA =22
EXAE BES FIGHAIJ| HHELICH

NS0l FAtote S22 32 MdA4dS2 IJHXE Z286ts J|xB =
S0l o2&t CHE BHetE 22 Mole = tiadu €2 2 42 YHU s
o

|
-

S =l SEH0 Och £90] Z28He &
o482z (H=NESHY0 Oet =283 A E=6HK[0tLI6t
| iI=HEsde HESE 2 28 SlA deFAsSdS 0
R0 2=z Ecl OsAE2=80 el H=s28SAE
2 S6tAl &sLICH

= [
[r Jim o -4m
ol

2
ol -

0f FEEXI|FIt EXotes LSEAHEEQ “Het0|HAHAE 22YH DARA
ZEZECIR'= S2SENHE(FCP) EHZE H8EH0 SAR23 8ol det FXXA
E3lcle HEE S0 UK YsUL. S& =28 AMZBF(UHE ,

o B, NA2EFIAML B, E2 ola )0l Uit SAaR=23 2=E=30l
2 2%, 8o =52d2 1HE 0/d0l SNXUHH AE S

to

L6tCtD BT

rir




10.

11.

= FAX0 Oiote s JI2t St Eiil==2Lt de&x=52 F
SXst HES ot HU OE HEZ JHEE = UTT ot U

lr S 210

S2 R9I8AIDI HIILICH

0l EXHIES ISHBENA BYE HRSAE £F 0IK2AS 250 &
BENYUNI} B8 2UI3S K8 +AX0 NI X8 SHo= U, =Y
S0l SxusTitel ES0 02 WIHE 0AIE 2D + AE o B3
NZo= olsiol SXE=0 2AE 4 AU, 0= ZHS KSAl 01220

o |
— [ =
S0 H#s 3= —E—HH% AW 28 = 32 SN2

Jl 2L

ol EIPQE*OI AVIZIESZ L2 ¥ 63 3020ILL, HE =2Hi== X2 é ZM
sti=S XA=S2= B HAHOI20 et M30l Fdd==EHE=z £=’HH X2
ot Xl &*D_ 180l 8 2tH== K=ot 1900 8t AI0I20] &E E O /\'IIEOI
A& e= et SAME D HIWolH WAl SBUAH Sclg = USLICH

12. 5

13. &

14.

2L ALYZA0 HE 4

Y

| & &
=

ot

A
S0l Be wE @ B

ZIOHEXRS A &

r
_HJ e

A =8& & 0129 F

s €8 = 14
0

ol FP BMEIL HAY
U X Al ARREE oS
Resl, BOHSAL ¥ RS

SH=HNHA SHETMH==2It XNZHEZ SOHSH

USLILC

H=X=0| tietel= 0122 =Jiel

32 IHZAE

A0l Tt SXXS =8 d2t Ekll"4 2 e
F= Mg H=XZ)Y A A= 30 20E =
ULSH, HOHAME SN =8 = MBS HFX= &S 20

IEE 2FE = USLICL

=
S840 NAUEE0| 2ot AL L2ldi Xl
£ EQlotAD| BietiH, 2728 E oig0
At SHIOIXIOA &g = ASLICH

ot A= JH

X0l 50212 D|PHARDEHE)




=
ar

00
oY

o)

)

J

283 T

M=,

DI RS
IAPIEE

180
ok

Uk

=
=}

K
R

ok

00

or

KD
O

100

o)
)

<

oJ

Arg

t

S
[ma)

FERII20 2
219 ¢
DI

xs

X2

=
=

&l

9

50

7o

ok

KK

h

700

i)
)

—_ o o — —

o+

SR M

HI3L.

0
i)
=
o
ok

hil

RO
w

B
8]

b ALE

S

3

2
(e

SEXI|F 2&E 3 ALl

PN
=

K4S,

00

i)
7

S X AL

oD
KD

00

o)
Al

AT & 2 S| ALO

I3
oD
KD

JIEL f

3.

I

B AME
ot JIRH A

t

2
e

k

b

I Satel HcHol
INFIE]

|0l 2tst A

o =

& XHA2




SXI172

3

oD
KD

1.

|9

oW

LK | <

(@)}

Ul

™

ol

W —| -

| B

B0 | Ko | 2

Bl

~

D

G

=l =z

~ | (@)}

| ©| 9

I

= | Ko

Wk

G

Klo

ol el 4

G+ &S

_lu_ (@)
k| S

| o | <€

™

i

]

=

M| < | o

o | Mk &

<o | <
<I'| oy

R || @ Ul
m| = m
—~ | W Ul

0| UE o m
KO | g

ko
il

0

[
KD
~J

il
KIo

A E)

A

D NS (BIOHDF DB £XF

22

=]
S

24
2

- H

&

Ch. OH

0

Lol
[=R=]

= X3
=2 59 X012

=
-

JH&(

82z

C
=

t

0
=
KF

iy

oI5t J1EJ1A0l C

ok

<+
B

-

gl
0

Ko

0
ur

At

S22 FUGHAIJl BHELI

Wk
i0J

USO, KHAMIEH

A
s

N

&0l

Ot@-

S0t SN2 OIHA Che

=
(<]

o
&0

RD
]|

80

A
e

iPNE=!

EF0| FAEHLE

Nl

UsLICH

K
R

o

ZHORE LI CH

]
i0J

3N = K8

OH

D

A
=

t

X

SRS

[(www.kofia.or.kr) &
HOIKIE &80 Z=AIJ| "FH&LICEH)

AAEH L2 M2

st

=
=

=Pl

(www.abglobal.co.kr) 2

=

LISl CH

FAIDI BHELICH

110
~

700

i)

i

F

oJ

00

0
&3

-

100

— oAt




A 2 F. ALGEAT| T B3 A

00

RO

fisll

00
Ok

n0
R0
ol

0

sl
ol

il d
Kl

O

| CC=
4

F (240.028% —> &10.025%)
HADE AL,

<

t

A<t

SXI172

3

1.

—~ || ™

2| 2

2k | =

(@)

Ul

™

ol

W _| _

\d& Uk mm

[

21 Ko | <

~

“T_M

)

=2

~ | (@)}

i nm m

I

= | Ko

Wk

]

Klo

or | o

Fla| S

_uw_ (@)
k| <

B | Ko

H

i

D

=

M| < |

o | k| ®

<Ko | <
< |

RO | 75 | @ Ul
i XT i_
U U

30 ﬁ o

o

SEE SRR E

2.

oll

pe=
10

0
fisll

2011. 8. 20.

2010. 12. 9.
2012. 1.

9.

El

2012. 4. 24.
2013. 6. 19.
2014. 1. 31.
FEXDI2 Al

xs

3.

bl &2 2oiek t

u]
[ul)

=R M=0(2

o2

J

9]

o

X0l et Yel2 sHAI(aH

& 00HAID| BHESLICH

et

H

AHE Ol
HE1D

S

5t
'S FLOHAID| HH&LICH

Ab
hv:

Al

ok
&r
OH

o4
Kk

5)

MBA
=

!

e =

HRISXHEZ (2009.5~201
(2002.7~2008.5)

- ZElOIPABALR THA2E

HYEEZ2IQ0LIK (2008.5~2009.5)
- Zy3

- AN
0

|,

(EH

t

el
e

=

(=)

H X101l

0

0

SEXII72
SH=2 136, 14

St
=

55 &

‘A

&3t) 02-3707-3400

NE2SEA &7 M

Argt2

F

S
fuatd

ALAl

o =t X

USLICH

X 20124(2014.12.31. 8 H)

| A
e

==
=

)

&

S

o) U] =

Ko =)

00

0H

oF % =

Kl il )
w

mJ I

Ho D

< —

B 0l0

[m] ==

X0 "

ol
OH




LICH

L

=

<)

Hiel

—

[

NDIE

St
=

= 0t 3 OILHO

Ao
X3l =M 01X (www.kofia.or.kr) 0ll A

ol
2!

0H

ha

S
&

=2
S

OH

*

YSXHAIEL (B -THHE &)

R0
5
MH

ar | ol

= | o

50 | =

BJ | oF
T |~ R
5 K | <1
w0 | 70 | wo
0 | /o | Ro
5|5 |7
A | B | A
ol|al|al
Ob | OF | OH
R’ &'
00 | 010 | 00
Ob | OF | OB
o0 | o0 | ol
R E

Flo|x|—

MO || »
“ <=
o | O | O
NEES
olo|o
Al | AN | AN

FE A2

YBENIIRY X

Xl
=

6.
It

Uk
kio

Uk
kio

Uk
kio

Uk
kio

Uk
Ko

o
i
Ko

oD

J

]

-
110!

ol

ol
T
Klo

Wk
oD
KD

OtcHet 2L

o 5 i)
K0 = ol
of ~
< <0
IS} MH
JuJ - 0l
= | H il
™ + o o
Ko | = 0 o}
of | X0 : e
HA = = o
| o b
2 U 2y
B g i[g] <O
iy = | = Rl S -
KOl @ | S B
A~ 23 1) K
Bl O @© o ol =
oou w2 -2 o 0
= Mﬁ = o o o<
= =< B & = 3
5| S M o=
LT W = = o
Yle | S 2 5 Lt
= ol = KO [
~ | . H o X
o]l oD 00z =
W | — = -
0l ol =ORM JJo
W= K T R R
=3l ® o K 8 =
¢} n | = — K K
~ |0 A = M 1l
|
~ 23 .
AR = 3
[e6) A 0] —
o T I % a
g < U] Ul < <
| g M| ™ U] U]
Ko | | ul| Ul ™
IREE " 1
Ble z & =
< | << | O _ wn
Wk | NUE | R 1] E
KO | KO | K0 Ko Kio

Ol Xt

Lo
IT

YEIR ENSH

7.




Jdell &019) EXASH0| BtEAl 4E s 232 oM, FEFXAX, MEAR, HIHBAL S 0 £
= A

SXNSHo g42 2H6HA OtLIgLIC

8. LEEAI|F2 SACHA
o EX 4
SRHCH 4 SEXHIE EXLE
SXHAIE B M9ZE M21&<e RN st HEEXNSH (012 FAHSH
1) HEENSA THAFE MO 50% (W2 M 2= S0l e LadE Ads ZE). AN ==2
Ol&t EXtote HEENI|R HESENSHN 50% 014 EXt.
B M4 M3 HEUH S 2MEH, NLHSH
SXHAE SETMEH(HEN 25t HE A& gHolol Lals HAS
2) MA RHAEE MOl 50% |ZELICH 2L A (MSEIIS=S0l BBB(-) L= 0l
0|t ASole S22 04000 ot ARZ2AHE  HAE.)D
SOt HL |AIS A2 A A2S32 HAIE A
AetsSstol  2tet HEW 2st AetsSsHAI=N [Tet
S XA E e AL TH FEHHIEHAR SIS ALY Te=
3) MHisssEA KHAEES MOl 50% |Gt ESAE U et LEEe= FHMLYHAEGERHA
olet = FYMESHE 2L 012 SLotHLE HAEE AS=2A
A=2S32 HAE A
JIZHSSHOIZE0l Aol Zes U2 <okl <ol
= 11 Al Er LEcls ABHS2Z B AMBIMIZOAN FHole RAS
S 2E ), JILUHSSAS MAS S L 24 H2EAH &
4) I8 KH&HE MOl 50% ) l_ o ;“ & o ;0“ _4
alor Olet SLaHAU  S|AEt H2e2AH  A=ZSst2 HAIE
- HYEH H2BEME HMedotne ASEIISZ0l A3- 04
C= 0lol &3%t= S= 0I&0I00F &)
HeHAIBUA wEtote AHOIANY A=2It ZHe WHE L= HRSHY
5) 2elASHH SHO| EXNAEO BRote M = MHREM SN 100% Olotit &=
grLICH.
6) MIMMABSA, mteZeEd ¥ |8 M4Z M7 RE0 st nMEesd
DAL Ot AHS OHOHOH — - — —
2 ezt | ZUIEaE At aES Zat S& ot
E X AIE OHMEAZ 0l BLICH (2282 XZEECR 28 £ HX
KHAFEOHOl 10% [JIES LEtoz A s, 48 L S3HAH S Z&st
0l &t U DMMASE o & DMMAZES 888 5 USLICH)
7) E0HEAHR O SXHAIEO ER0ts EHEAUS 50% 0Ict
8) A9 Uod SXAIEQO ERote S XS 50% 0I5t
9) A M1s WX SRHAE RHAFE MOl 20% 0IoH
H4zol &l 2fst
A9 X
10) AIEHAXE HAIHA HM268x M4gel A& st AETAX DKIIHAIDS IHeH
DRTHADE Hel




_J
9]
00
O

nH
0l
x
o =
o =)
I
il
=
R <
m
iofl
= 0
MH
= ol
1o 3
_ 10
~ __
o ol
o 1o
or Al
0l
e
]
o OF
R0

_F____rg

TA
o4
ol

=
U &
oD 1o
KD oF

A
—

ALK

1T
o

(30 OlUtiel =8JI22t SIS HN 0 <

ol GIXI(2HI11E oI LK

t

[

=
=
1|

FJICH

C|
=
2. 28JI

1.

11) JIE

W )
U 3
% o

R

Wk Ol
Of

o) D

R0 <
Wk

I

=)
o Ok
R0

JI2k &
F

12
b
=

Ol

Y

ot
N
222H 152 OILHO 2 SAstE=0l Hgot== 6t OF

00 00

LICH:

b

S
=

| HID12t01 3E Ol
(HIf212t01 38 O

=]

L OI™ 13 2K(

F

~J

™

o
DO:‘T

&l
—

A

t

¢}

F

(=]
—

=2 9
= TI

q

S
(=}

WXl 6)s2 7

k=)

2 921)

o]

X A

Lt

NI IPNPN

ioll

ol

[§

0l

t= eSS XS

&80

AeE H842Z0il A

ot &

Al

53
3+

oll

OH

0l
D

-

10

ol
or

-

nlr
i

Ju
=
oJ

gl

0=
1o

. 0l

o MHE =IItE

I

o

S

NI83Z X4

=]

(=31

It

Al

9]

FLEOI B

[9)

-

O TS 2 =2 o

8ol

S IH(Y M279x X

oD
KD

0l
Al

9]

=
K
ol
o

ol
[
o

At

=
-

| 30%tXI

9]

Kq
o
=)

Ok

0

i

U
Ko

o)

ol
K

o
0
Ju

1 diEe Al

o B2

o
F

|

J

e}

[51

OHSIAH 2= ZHOHSIAHRI=

o
a
1

JJ
5

ok
80

oin

Ju

ol

230l el 2A=01A = X+0HOH

PN
=

Ol A

'.

o

IS}

772 M4

SsHeq
=S

HIH & Al

L

=

S

T E =2

=

al

442

Ok

70

Ju

o

ol

iKd

i
H
0

0




U

oo

ol

ol

o
Ko
0lo

KI0

Ol A

St
IS}

HI80ZL I3

24
S
HH -

|

=

o

JtLE I REX] SOt

Atot
B

PP
, Ty o

gge gol

S0l et

HAIME M79Zx K2

StCh)
al

M2

o e JI8usSsS

ol

!

ot
2!
]
2.
=

o

5=
JIISRH At

HE M79% M2

5t
=M, &2 = It

=)

MI5

I.

o

S

[s1

o

CHl, Al
AN

=<

)|

2

.8 OAEE M79E M2

|.

(=}

S

M4z H3

[=3]

=
==}
=

sl

F

s
JII=22H A

b

g
=

=2

s, ZHEEMNLIF0 It
310 E At

0
5

pill

[0
00
fo
ar

KK

i)

Ju

i

=2
=K<=}

IISRH A=SNX2

=)

XI5

I.

o

S

M79Zx& K2

A

tH
=

cC—
o T T—

2| Ak

=
=]

=
. o8FAEAE M4-52x2 A0l 2fet

OF

0

J
1}

HOl 20% Kl E Xt

o
Ll
<J

o

£ Kok

=
=

JHRol 100%

H

OHOHOIl

|,

H

F

ok

o)
ol

o]
HO
sl

Ar

ol
3
Ko

0
0

ol

ulo

FO4 JI=Xt

[[e]
)
gl

4

| OHOH 2t

ol
HiO
<0
%0

F

H

ot

S 2t

=2

LXK 9)

=}

Xiael 7)

=
-

Ot

HAL

=
o e St

06

=
t= 8t

HOil A
85

S
S

HI80ZE M5
X862 0l A

e
H

1
1

Al
Al

(=31
=
(=31
=

7.
8.

T
I
ol
i
Il

k=)

LEXI X6

k=)

8 HM(1)E M2

SXHA

I L

il

0l
A<
0
oD
&M

70
ol
ioll
3]

Ju

ol

5. 11 S0l SXCH&a X

@ 9 ‘U

<

Wk

0l
KO

Tt

LHXI H6= 2

==, M4z

LI=, X3=

al
=

=

k=)

o M2

CMI(1)E

3

S
uetd

SXHA

tCE.

[y

=]

HENX = HESHXI Ot

&




= ofLI0l oot

=9 of

2t
2

ull

ot
oH

=]

M)l H2

ULH.

A
e

| 100tX EX&

=
=0

°] 100
o e 2=

NS

SXSEXH(E M279% M

0D

=
I

-

PNES
= s

St
>

oD
KD

(et

Sl

g M279x A1

de0l=

|2tXH&te =2 10022 70 Ol 2

2 0
= L

H &k

X

f

X

oD

X
=]

I
9]

00

K

Wk
oD

KD
i

o
Ko

Wk
oD

KD

Ol A 2CH2

St
>

off ket

8 M279x% Mg

=
[a—

ol Z=20

H KHO|

[
Wk
oD
RI
Ul

0D

0lJ
Al

oHol 100=2 90 Ol
o M2

=
=)

X212l Xpat

=]
-

b

S
=

@ < ‘L

X
=

ol ot

Sj20i

=)

AI[S

St
S

Ad 80X Xt

=]
=

i

| 100X EX+e

([

b

k=1

EORI(1)E

XHAlet

=]
-

UL

A
e

[=Ne)
o =

Sl 100

OH
S

Lt
Il M3

1

INE,

ol mi2
SHEA(

| 10022 307K EXt

0D

OA Het &

=)

N7

St
S

ANE XB80ZX& Xl

k=1

EORI()E

INDAIRE:

=]
-

® < ‘L

k=1

M2

St
S

At
(=]

b

S
=

o3
<+
ioll

ol
o

K0
<

H

b

N,

LSRR SXHE

x5

9.

0l SXtAIES SX Fat

Jt.

LICt.

b

Sty ez 8

&l
—

)éx
= T

@ ZEZ2[2(0

9]

oD

ok

00
<0

} ol Xl)/ 33% JP Morgan GBI-EM/

23

: 33% Barclays Capital High Yield 2% Constrained (

* Hlw K==

gt ol Xl)
Z1).Barclays Capital High Yield 2% Constrainede= 1&=3¢c2l0|H £D|

2

33% JP Morgan EMBI Global(

o0
g

Ju

4

—-_

JP Morgan GBI-EM2 Z2HME XA

2= U.S. Corporate High Yield Index

ni

-,

X
2

[0 ASH FAE2E HllHe RS

olEL

OO0
JP Morgan EMBI Global

=0
= =

K=& LICH

=
[
d=d

o
=

LEEFRHLICH

=i

HEXHSSFEA T2

.
H

0

s

=

s

2ol 2

|SX BEo X M2t

I

Lt.

H

o0
H
Ol
Ul
w0
il

o)

<
o

ok

Ul
ol
60

j}
=

oA LIS HE= 0O
D==2(High Yield)

otJl <l

Al
=}

&kl x| A 2/301

=
=)

EZEZC20

CZ 0IF0&

ez

T

TAAH gdel=2

5t




il
wﬁ:_u__wrom_J
| 0]
ﬂ_:oaﬂﬂ -
ET@:DEITET P____Eﬂ
e i85 51
Ui 5 O 5 oo %0 mm Z0 20
m_mofuw W_l__w il EP.:_D_;._
;wowm*gm_ oot = rm_ﬁ Eréo
U_.= 110 — = = _A_o =) ™ = 3! _._.__l ﬂ_| m _ _E
+4__oOM__+oo D_.ATJ N |L.EOS wd
i) RU X0 il rr )] Exrdc
%EFAT = o 0 i o = U %E_o e 7
» CE|E g moroHoMTﬂOTgo 8 RMUF T
A._ur R E_Au_m R = = T = " ) @_IEM
~ o = < = K uir T < = = K 1]
0 I e o = o il < = ol i < [0 i
IIaAo__E :_oto __AT___I._A.m _ iol ,ao_oﬂ .r
= o Rr oo = T B 1 = 7 no b w ol yﬂ.ClH_vM._ < OR
0 O 0. J r Wk =) RO i 180 B =
Jo:.rﬁzlﬂ__pg RT = 5 2 +I:_o_ IF ) xl.w_r_x| E_EIHH
r _.AerAw.._ u_u@_el_ |H:EL,A|P_._E._ :_Ew ﬂA||ﬂD_xg EﬂNﬂNMm o
.r_._,_:_.__o*:._o Llo_.A_H_ J.Allem_.Alﬁ.W_mO L|L m.om.rJE, .,.ﬁoﬁo Tz z
w 2 B ow 4 = < of 9%+4$Aa+ ~ & __gwoau L PESEX
Am___+9,o_e o _aﬂjé A fir o E,NA_A_OX R D_xo_oMmﬁm;
__Q_oou:_@ - ar <+ +=Io|03+_uw 0 g o W0 = 4+|+zzojo_=_
Wk wd IS F y <k Kl o1 70 W0 K
M_Om_oaoa.__m Ty jomausmmmo 5 m+@%oﬂ ﬁomom:__g ;mgéﬂm_%@
TR 2o K F = OF O XK 20 2ol s
WMEX_.O__M:,_R @&J ,A._Mo\vflmmgoﬂgwo R o _:WM%E a__A__raxo__ﬂEDr J___Tm&al_@o___ﬂﬁﬂo
a,m_mm&m? w m_mueu?o:wf_ i mmmnw__ w_g@ﬂsu = W R
= = i) I JaT%QMOTA_: n Y DB s HaRrE Aloﬂ%_ﬁ__o__rexf
g_mﬂmﬂ#me % = 0 meouearmo_w_oﬂ u & ATETAIOEQ ;ro_i:ﬁrm ux_omiwag_m
mﬁﬂ%ef@;_ﬁ w3 xoolmz:od_gamo ___ET g_a_mjoz ATMOQ%_% JDHTma.Mmowm;_
-+&o|,x___ aa&r. %&W ,|&___m_ o ATmet__u @oI_H-Al ol._x_ﬂgor__iTl
o_.__o_lr._.__e_.wN mew 4.|oc._um0 53 :_.MO mmlo_m._.}u _ = 7l £ ﬂﬂ.__..r@: ol
AT__Hoowdo_a___T LR R o5 N L rmmAJQ MjﬂM@ _gM:I,g%+ol_ﬂ
EWELE+| -Lo__e_ ol_w_oLDTmaATo il 5 X Wz m-u&:@ _ __wca_&o;_o
fAfAloo_ 2 A +émHL . R = Jj.xm%& zn_x+ﬁ3 _ w0l S s
ﬂ_H_ |_“c =K o - i) D:._ MM _.Ao _.AA :_D 1ol |_. _Ih_ = - _o _._._ - _An_ A .Ao ol*_..._ < B N m o
m oot U yo ormE Mﬂg|.:sma _ g __oa__wx Em§|_$ ﬁgulz,&%g
o mo/onAl mckéo.dmt (I\.rodoMI rr S R .__o_u_Mmo,E._ LcrH__2| o|u._A_-o_- E_wm
7 M <+ S w0 U ol oo - ol o 2 U w0 U L.IL.E_ EéX ol @Hma T
R o 1 l = A_um._um_ <k e 0l ik jo_LJ.o_ R0 JJulo o U] asop_u._ 11
ﬂ__o_o@:mwa. 2 I )IOM%-SJm 2R E_:m_zw_& S2aF eru.goq_g1:_
ﬂM_IL&u oMNOTS GD_.MUE@__%W_@ JAI.@_ EEHOT% Mlm_OT:_o o > ﬁ:.ﬂm_
ETDETM_MNAE A_.\m.qwu:_o :m?:%u_&& :IE ﬂmmﬂg ﬁmﬁmm_: Doﬁm;_oio_m
= (0] o, ..L| o DI |_I|F| - ! = JIII._. -
I(E W °° & oOo__l@O IFWE UII o_m E_.Io__%x_omo E__Hoou_LcE MD__AOMME_.O_E__OD|
ol -4 s K i 5 @ © ot = mo;IEETI W S < W T T M r_HA_o+oM
o = K = o W S =z PI& K = I__o_oL_J.__Ex._ Iuebﬁmmﬂ o__gA_.Mo_IrTAI
__HO_A_OM_@__}H ETM__&_: waﬂozoﬂ_uﬂf. D olﬂdoIEE " = K & Ol uo o__Alo:_Tm
o O = oo M o 3R <) Ko . m . o U o wrmm s SR I _g1§_o|_m__oﬁ|§
HIL|4 = 0 00 Eié mIL pil x W @ gXoIIAT goa@aijz.
= il R o U o O & = 3 M i K _ 0 = - o
o =W ol c_mw|ﬁ DHXEMoommu@ w ._bmwo_mo____ dgo,JwE oy S W Xo|+_$
~ I O_EEO___ =) o3 uw_xrl_u 5w oA Iy a5 x H_oIoTa_Ho :L_Eq_g
i S - I ) = - R i = 5= s E0ox Ko B0 w3 w T 0f o 0
___:a%___% ﬂﬁ#& togya:o%x# i _xWMME m%polm o&m:ﬂMam;ﬁ
sH% Z o o Al o Ko ﬂ::rc oo o ol 5 @A_:T_A./m\gﬂ TR o1 = Wn &E#i_ﬁ%ﬁ#
_IHTDO ) zo N0 O w < q o w 5 1 <5 Fop flﬂﬁ .&Dﬂaie_x
= T =5 = = H 0 ol & Ko O M a3 0o ot | K o 0J Ok mw|r_u_._l|
= o __orfﬁ@ol, 6o Ko o LB EDT EOH_EHM E_WET i 5 o
o |_oL_HH EIRRTe) < .__._m .A._A_le TA_I_ __A:.TA Il | — ._.O._
A_Nx% o U ) N3 p__Mﬂ,%u onﬂﬁEj Qésﬁmﬂfuﬂﬁa
_L..rL||_|r.J|, =) | o - _ EE
_a__o___ﬂommgr Jin oy 5 v IR, = = a%m_umlkga
bli] 0J K0 o’ E_. S o A ST =) - <0
L 2Ex RO M 8 3 MJOM L:PEH m;-w w
_&F_.A = ,T.__ g _ ﬁE|_I Wl Es ol J
ne 8 2 J L 0 L H
U I_o = 30 Ul m.q, Klo <+ ~ o 2 il uJ H < ! M
<J 0 i) JlHD_vl Poy :m:oﬂ_Al 0 __ ._,No_lU_H
) w B R il A0 I I =) 4 o o~
=020 5 E_Euﬂ = m__mf_m S W
a _urw__go_l_:l rATﬂEr_,r_M_O@HMAW_
go%_m&m@_ __T_Aol_m AIODEO
(10 H_M%_o_._._:._m_._._oaA_'
KIO JiH _m__ _ £ fjg MW
o_||rM
ol O
<




= Ol

Klo

e

ol
J

o
of

Rr

A g gL
=2

)
Ol Xt= 0l

OF
S

JHoll JI=5tX Ct

o

H
LICtH

s

S
=

=P\l
2 Olate

192 0IXHE0] Welg

S
ay

ol b}

=

U0 A

of

=
=)

[
e

X

cl29

KO

e

Wk

3) JIEt

el

LIC.

y
Ol

=

S

S32 HAE X2 e

b olelel

2

At XteHOl Ol e

b o122

k=)

2 SLICH

N

g
=

=2
=

1l

J
19)

d
Ko

o
=<
=8

10y
o

RO
uir

i
-
oll

Ol

-

</

-

K0

ol
xr
[

o)

ol

4

ol

ol
00

o0

HAIE

S3t2

3+

<0
R0

o]
&M
or
ioll
%0
K

ol

o]

ol

(et

\;

=

&= USLICH

tOd
0l BEELICH

St
=2

T WOIA Xt
SA2| THOH=ZH0 CH

t

S
—

A
=

SHo2 L= o2l AIZUAS

H

=2l 10%

=
(=]

o

= =
[ESS)

E= ddlE AIE0l 8t

—_ — (==}

_I

NI

=]
-

(current account) & Xt=2<Z4=XlI(capital account)2l &l = 1}

I

tel

<

st

d
o S0

ol

oll

iz

F

o

CHOIAABHAEI"O O

e 2 dISoll

“oq

HA 10% Al

[§

=2
S

OIEE &

(=]
[y

s
4

LICt.

s
=

19974 9 222
AllianceBernstein L.P.

= 02 JHE X S "EEZ2LM)ZE H4E

o
——

Bl

AHE

4) IISAHHE e

I

HASH Mels X

0

=

o2t
, =209

ggota = UA2H

A

(fonds commun de placement)2L|Ct.
s

[—
—

i

=
v

«QoH

SEON,

i MeS XX esUCh

0l

04, CtE EEZ2I229 M0l Th

g el

. oD

o === LIC

ZLICH

~
%0
ol

r

wr
<J

St

Ot LICH.

0l

I
<

==
o
o
Kl

-

ot

o0
oF

Ho
il

il
o)

dlXlZ2 SAAE S

5t

_leftt ol

Of ek &M ofl Xl

=
=)

Ll

o0

1y

tOd HEQ OH=AIED HE=AIES

0

<
44

Bl

=

=19

&
LICt.

IHE 01210122t

=
=
AL

235ld

UASM ol Xl Akl et

o <k

o
=

ic <




)
3 KiJ
mﬁ m___om_wE o
1 ~ R K i
" R w5 W
W = = = J " 2o s
s o M U S ocYe R L
ol a5 H S < X w0 1o W55
= Py > mz__owA x> ° i
= .r_.Au_._Auo_l Muﬂzﬂmé BQW ﬂful.,..r.w_dﬂm% S )
¢ %M:Dmo S 544 Mom:_ﬁ_u_mof__fm N tomaa
= % N o N S |_JI... . ono=
0 R < W=D 5o r%n@m_ﬁ_m i ____f__a_awvg, o S
o =m W = ELrga_A TS 5 g U ol | gxiﬂ_u& R I
0 3om g ) @ © T o HRdE L= w = L.
Ko oll < H O_|__u_. o8 qu Ul ol_m_ﬁmm@@a 0 acﬂﬂm;fm_f ﬂxlo___ ﬂ:oa
[ m,l_..Al E\_J“_mﬂ_.:._ NA.CN hﬂdl.AmmaDo_,__ﬂ. 0 :ﬁ_....uﬂ._.ﬁnwm a,AUn ﬂmc_o
Uk o= X :I:Aqm HIM IIMI&:H; Kir xz__ugmamuj 0 & mE,go
oD 4 o F = - 0l aT o S = OF oo Kb KD 7 KE wl < = —= 3
KT %I% ol 2 2w ﬁgm% ﬂfa:__ég_w " ) .Elm_ = U2 o A
Gl T A wE 2T LS %ow_mé_r_m_ﬂ w O numo_wm M Ry
L R <@ ol ~ S ao_:xm S o 5 % W Nuu_&_lgo w332 SIS
= TR o) o m gy U s g U ¢ _ *F o or X Z il ok o < LEe
O,ME_ w o = o @Eo|-M|o u DB g o L R IR
! W oy T F K of w2 = __Iom_gl_gegowi OF IDEMO:_____U__W 0 =R m__@xsa
3 20 I T o M= Mﬂm%m_%m B MW - mpoéu.wgﬂ
o = 3 S m D T m o zd® e R T il
oy u E._L. _.__|_ m o) Hx._._ i3 4 :._._Llll o< ouu/:_.D U = W =
ol F ol ur W o o) A 0 I _ |o|_|rDJﬂa& Hm.r._ 1 00 Moo._j Hio OF zr | w my
& Yo 5w 5 b DI =3B R BT Ho U m g R0 R U0 o
z R R 0 = = | B Ry O rlo o O o= = o Ko &
- < RS T AR L T |%E Ininm s paa|§ =
1o UK ol ] — o K no or ab IR |roc 60 R = I =] o N a.ca_.u
m =) I|L..|L_m__+oo, b R rxr__gl%uu = X _Lu,.lat___oT .goo_a_:E = 1
o__moﬁwMJAlo@ R EITETE%M J5 @0 mw_ﬁmomu @.EM_Wm_a-|M
= [ 2 e _Rsm™ 2= 55 I ]
= LOT@_E%F_M%HE__:: =l OM__o%ogr.o%x urzioeoi.wmmmoogxzm
> Agol,m_m_n_o ;mH:ImM o ¥ o__wATol,o_%mo__ oF Agmulnwfg éj%%ﬂg%
N _|| = =] = ! =< = = Z . 2 o = T o
o gﬁxmmgﬂ;xm ol mggmmg_gaum oMjoEgMogTamh m o &
= mmam&__o 0l Bo&@ %mgr.m wg#@,_@g = Afzgsa“agmpow;_ ___M:E
= a_u.rl__dN_____gm4._|p ém_.g_.t EE m_ol_aoée._ﬂ_. " aﬁoﬁﬂm% Mwﬁ_x.r__.lﬂl_:
o %__mTAH zaﬁamaﬁu a2 w28 ok o 2 s r |gaa+mgi
= }xouLnEalram.__-| = = i K ao_lxru.._m ___l____l_klo____f o 1 .|}||T.A|o+ |EJ A
ol Ut N___l___c___Mxm = o N___cmram ||:___J|m__d = o m_%__oumo_x %@ﬁlqu
2 o< 4 .uzoET =S H_Txo olmwor_mr_ d " oy & _ X0 ol a_oTAmM_pl
v g 4 grlo oﬁzxp_érgxxm% 9|%ﬂjg S ﬁTOTx_ga__A
= :.%o,ﬂ:mﬂod_m_%ojﬁ na_x__szonm%ET@d . 05D @wrooﬂfnggﬂﬂo%
. = = = iod = bt i NHHA4 20 = zo U0 0 = ot B
o Do b S H S o 0 31 010 4 ko o x| 45 = = W2 y X0 i
= g = o o Iops_.lm 0 _:AoﬁoA._wgp ,Lu__ . ©
= = 0 o o O D K s oo 2 _ Y el v A ! m o R
= ___Tmﬂﬂchwmmwg:é& OF o%@mmfﬂmomxowwwmaoﬁa o__i%AT%MOJ ﬂmx_omx_oum
o Mfo_;mﬁ_f_w sWEdNca b s Emﬁaﬁmiﬁffg
o RI . O =] - o or B K0 eI B Mxm_r_xamJ
5 i .___ng»__lefg __camom_w ow ST ik qgofwug:x_gim “ B
mmﬁwﬁ_ H__._MOJE S1om oF E._M_H P E_vz._._oJE E_v o <l %0 wr o ok
o__dmm# oll R 0 50 g@ﬂxgw
—J o =r=_ R E_v ol oF x o 2 o
o = i iy 9 ]
p o G
3 to ol
uo oF
0 N
= Ko
aF
=




U
G0

<

0l
HH

0l
)
KIo
oF
=

|

ol
no
ulo

1

fSLE 0l

ok
Ch <283 AlD}

HolM o

=
=

=]
-

NLALE, SS01 AKX

o

50
I

ulo

U

EXH
o AW}

LICH.

L

=

<)

Xt
=

=
e

HESHO

2 “H3A=CS(junk bond)’et otHM,

2

pun
=

ulo
0l

t

2C

gtez EotE

- — —

0

ot01 Of
El

(¢}

40l O

=
il LESCIL2 Mas It

E
=

tLh el &s0l X

3

L

N[l

o

(=)

2
HeZ GAIYLICH

— A —

—

ZAM 0l

|

£ JHX

[<a|
=

?
e

s

&

A

==
=

Ho Al

ol
PN

[—
[

t

<

Kio
Ho
J

ol

Wk
70

KD
o)

U

o)
>

=]

KIo
o1

Ulo
o

o0
oF

ur

00

o
Kk

ol
@

=Xt

HE

AHeh 7E, Al

=
s

ot A Lt
LK

9]

[

[—

=l
At

3

HOll Al
e

=X
ez

UALH, B
t

A
s

Sl <D

Ko
(@}
KK

-

nO

ok

o}

B
H

1

Rr

OolILt JIEt
|

i0J 70

<+

Ll

ol
00

=

=cl

S XHRHAHOH

HEQ9

=J0IA OO

ML s
N

=7t
LICH

ot g

9

b

SR

PN
&

=IOl A Ol

He

0l

I5H04

@]
il

52

Jigt &

FLE

-,

20
0

L]
a1l

Ju
[}

o

ol
ulo

-

WH

el

—_

=]
70
a1

i)
H

<0

AL =R

i
I+
KJ

0
U0
)

Ar

ol
HH

O

H
OF

T

n

Ju
19}

Wk

-

oJ

ﬁ
Klo

ol

g

nr
o
70
Ok
ol
K
B

-

K
1)

ak

ot O

9]

INLU(IN:]

=
-

=02

=
S

il d

Ju
<)

o

ol
fo

[

aH

1=

[

J
ot

<+
il
K
o

I+
Kl

Ju
=y

-
ol
48!
]
no

il d

ol

D
[

SE2EM
oF
[E

== A

H

H
tiss XA

g =

dz4goz @

i 63 30L0IUt,

olo
=g

=
=

DEAIOIL O

k

2
()

20N OtHAE D] 2 LICH

2|

=

PN

=}
.

)

Gt Xl

jun
=

=
[

b M=0l &
JEAIOIOI

et

CH

= s
== X=

!

g
=

ju §
=

X
i

ol
fo

D
[

R

MHEON AS0l

LICH

180l

HOH

9]

=
[

IH

-

oJ
oll

il
oF

i

-

K0

00
<

2t918—

22 A= 2+

Ch. JIEt EX9E

I

=
e

K2

[
[a—

HA

0

tH

Ab=0ll
A 28500 AsUICH

—

[a—

OHot D15l
o)

b

=

USLICH

A
e

=

=)
JIEIE HEZINE"0 &AM

0o &1

b

=

H

0

(o]
!

==

At

SO




ORI 4D R
. = .0 I
SWw o ou o =85 o
L WRE RE i Uk BT T -
W{ R0 S of OF 1l Tﬂ oA "
© &7 dr B < = <ol EL
S gr I ur ul ov ulo =3 T < m_.
A EENE X yeE T
m.f = Wk a ol [[e) 0 o Mm I ol
ROy — ol % mw ™ o R fo M s
© o3 = oF i = _ H =
S G o W = = ar ar o m =
110 = o] _.__.__ E_l 110 ”_H._._ < ul Pl %0 _A|_.o ok i
4 or o A ol + ou R @ |R =9 Tl
™= ™| m =] ¢} __Io
0 R = o o Kt gy A i Wk o g Rl
I~ 3 = Z o - S N K = =0
. = < o R W 4 K 2 N
wm s = = = T 30 Klo 1o | Ko N
a3 B = M or < T | or =4 ir [ o3
D o= of = W Ol <k Wk . eIl I T I T ) M o
- - = <0 . e X | 0% o3 = u  zr 00 <+
LA S S = (T Lo 2| o M N w0 _ Mo -
S K ulo <o =) U Ik Ph o <F] W ® = il
S o) o3 B S VR dl = ok o W e
o) W &) O — D M e R Ko | oV = [y w . © m
5 <+ ) S W tjo o T 0 0o
7 Ol oo M T = : Wiw ™o =7 = ol
R0 Klm o AW &l o o = = o ¥ < =
iy "l = 3 Kk Wk ol o | = | 1o = = 20
= 7 00 3 o _ —_ = | <0 ol | = i) S =
o K %0 o = = of Kl Ul =| R -5 W 2 ©
) Rl oD _lu_ __.__E w._ ~ . E_u [ T— o E_u ol o)
= o7 — RO ST 5 o ol K 5 R
— ol = K 5o+ Ko 2 S 3 ol Sl =] ok Nk S
D rgw = FEJ 5w VNS 28| ~ e =
5 7 B e~ . Ra o 5 S|® B|o|F _ _
L e W= o =y 2 2|3 B|T|® RO X =
RO _ o X o w3 28 K S|® =|®| g R = =5 i
7 ok KH W Y ow m JRBE AW °ls Sl=(l o U = Ko
— — —. ol — — —_— = S 2 _ =
e nwe or B om oW an= K5 |7 ¢ T =|slxa® K
2y 228 g g M by e R e i
=% ZaM O RmmM WY A o Dy R
=K 3l B Ar M 0l )l ol = [ U o -
TS B w Bom Myd , o Ty 3
fES AEy W wm oo Mol y ° [l W 0
R340 Ik — K ol _MVIT Koo oW =3 Ky | OF | ®0 B | w0 | OF [ o KD -
8% mgg KT U5 o R 3 o N B R B 7 L
o ol = o] ., =~ = - - - ™ ol
B34 TRA S m,_ < RORISIRO RE | MR ou AR A A
Tt g Wy 5°5F B ~ | Mo | M ROL 3K o o . & =
0 m A W KO <F =D i) i = = @ %V W Er__w
- S M i = Ul N
- e - R IS g o w0 o gz K
m i T2 e T hmim (moos®a W
R KI'= ™ = 2 = uo | Ulo uo | Ulo | ulo | %o K . O
B o IETx_ooI,EXTo____EEXT =g | oYl ool = 0w o5 -
< Saonw Yns W U | o U o o3 R
MR R SHEW S




=

S
Ea

OHe, 20K, MEEX & JIEIHA

Jh. OHEY
(1) OH

11.

4
o3
<+
e
o
RO

Hg &

PNPS!
=g

= A EF0A

|[Ab S A2

2

OH

| AFOIIAL 22t

o
O BHS Al XtS0l

ZHsIAtE = Ot

o,

(

AESLITH

A

o
=

=2
=

s

=]

S

ol Jts

Lol
(==

=

F

il

TOHE JHA

iy

(¢]
1€ S

X

2

FOH

I
[

| EF
=

LICE. CF2F,
ol &Xtal

ol
o3
H
ok
R0

0l

]

(o)s]

1o
Jio

t

[9)

olE

=

=

2 DI OHOH

al

OH DK

b

102 “AIXt

x
=

F

old
i}

Eslt. ¢

(2) AIXtEESHH
N

J
1)
EY
_uu_
1)

R
Rr

_uu_
110

Ll

0l

ar

w0

J

INZ=DN;

Wk
0D
KD

b

S0l LICt.

{ID
o3
<F
iofl
N

ol
RO

ol

i
Ko

ok

Uk
kio

ol
w
Klo
ol
<+

i0J

| Ot ts

gl

wr
<

EXt

0l

CNN;

50

0

g A

M4z,

HMOZx Mb5é&

tH
=

of g 82X (B

HMO=x Mb5é&
WX Al 18

(=31
=

=
M 10X M3

k=

M5

F

S
S

)
%0
0

U
Kio

0D
KD

Uk
ki

)
Ko
ol
3+

i

2 It

2o

FORAIAEON 2

o
)

2etol

0

M
=

= JIE

—

TA HEE

|

=
o

(4) OH

oll
ol
80

E2H H3

oll
ol
80

0

]|

ol
o

o
e

DO:‘

EHIE]

5AI O|d Tt=S

=1
-

(D+2)0l S0&=
(D+3)0l S0

UZ2H M4

=t

on 2

00
Rl
ol

Ar

=0k

J

LICH.

s

S
=

D+3

D+2

D+1

KK 010

~ Rl

G
o1 RO

=<

O HMel

[¢]

A2tez R
ZHEELY JIEIHE2 1,000822 &L

laler

£X

i

J
[
RO
wn

i
)

on




EHoH

L.

) SIS O

—

JIEINA

47Nl HBEE

£,

(2) &0H

222H HM4SHAD+I) 0 =

O &

i0J

R0

5Al Ol 0l 20K

s
-

onH 2

LICY.

S
=

Aozye

438

q1azg

2=

2

=R

A=

TLZLH H5SAU(D+4)0

OHOH=0l XIZE UL,

=
(=]

OH

1)

OF

70
i0J
R0
i

o)

3
ok

s

& 2l (D+8) 0l

Aa3ge

Asayd

A3z

EH =

A=A
Hgd

ZHH

e

Had

St Xel&LlCt.

2 &0

3

oll
0l0

=2
o)

)

oll

R0

1

U
53

(3) &li===

~ —
Ao =
o [ w
K o
%) ol =
=
=.__n _ ol
Ko oll Mo
® of
o
-
N . T X
: |z RS
O e =] o o
BE Ko | gl p[g 20 Mo
Ko S or o o
o s oo
o [<2]
1
K
L
© ol S
A [m] O|~
Ml ol o
o 8 o
(@]
X
ol S
< T —
[ ol
- 3l 1o
Ko ol 1l
® of
(@)
i
1 &
+ =
o

oll
K0
2
o))
ol
oll
RO

ol

0l

0
i
]
2
o)
ol

K0
ol

=3
-

17A[2

LICH

I

0D

4 = 80l Jts

KR

o]
2
o}
J




EHoH

o
Ko

0
i
=
o)

0
-

W)

iloJ

(6) =UZ22 EoHH

LIC.

4D

A
e

b

Il

FXI OtL

110
0l

O & =201l

s

0D

10

OHOH XISt &l

b

—

3

tO4

e}

ot gl <

o| &}

g0

H

=

=)

o EHH I

1

b

AU

2= 0l A

Olat Of

LICt.
AN&E H2562 0l A

oD
o0

i

S22
LICt.

b= Ak

0

x~
(=)

=
S =

{0
o3

A
e

iofl

)
i

=
o)

M

3+

oll

OlA 80

|.

o

S

K257 = M1

e

==}

51

CZA & Al

o)
Jo

T

|
110!

<N

)
100

0
%0

9]

Ju

(=D,

TA
Wk
oD
<D

OF

RO

J
S

OH

S T2 X0AH S

LICtH

y

=

S

ot 01 Of

0

St
IS
=

FAE
oA

[y

'.

o

NS
S

[e=)

ol et
K257 = M2

=
[

| 3
e

o
I=}

[s1

k=1

b

2
=

JIEE & Al

XA glol s
L.

_

nJ

J

S
&l
un

o)

S
S

=
At
OH

[=]
o

t

S
(]

pum
=

=

ol A
HA El O

’.

o

S

t= 39 SOt X
NI257 2= X3

e

o

(==}

[S1

THH

=

=

OH
JIE & Al

OH &1 DA

F

=

Ct.
ct.

= 0K

NR=DA,

Wk
oD
<D
oF

T

n

ol

o
& M258ZL 01l A

BHE THHE =

0

It

@ &

t= ool et

&0

{0
o3

%

BHOHADD| 2 St =

SLICH

SIS

# EOHAIIDIZE S0l 0

—_

nJ

AN
i)

A
_'_%1

ol

=

A 0l

FHORAD|ALRIL ©

=

tE2

0K

ok

<+

ol
M
KD
ol
<+

i)
B0

FLICH

=

=
e




LH

PEXIH &2 Ot

&

E L F
2 A

PS
(=]

.l

-

0
[m

10
A0
=

ol
0

==

Ol Heat=l EX

012t =M Xkl DHA

|

=

o

012t ARH Xkelol Al 4AFS R GHO

|

=

192 2

C|
)

tCH, 1,000%t

H &bk LIC.

b

=

N

.=

=]

F

. I
o

Xt Kt (http://www.abglobal.co.kr)

LICY.

S

FXI Ot

[9)

=]

| Ab

OH

=
=

SAE
LICH

£
=

A

A
e

\

1,000

o E2 JIEINH0l &Y -

s
X

=

#
tOl HEHAH DHXIDL HESE

K

£
ou
o

A

=
1d=1=

1,0002 3 F=1,0008

[

t

<]

cof

B

of &Xiet &

[ =

Qlo
EH

HIOI Xl
H2l2l KHatol A

[9

=gl

0
ek JHEEES2 =

t

of

2HE

&3

2 JIEIHF0| SAIZX E20,

(http://www.kofia.or.kr)

PS
(=]

12. JIEJ1A &
b JIEJHHS ¢

KF
RO

</

e

-

X
o

ok

tH
=

0

H0

HRlAIZS Helz el

3

S AL B

A ge 8ol

Lt

g

THAETHAS AIDHOI [THet

=
T

8 H238x&01 et

XHe K=
0l

=

=
[eg]
BA

oD
Kl

ototel, ot X

i

LICt.

Sk
=

}

[=}

H)

=X plE=L

jo:j

Ju

FLICH

=l

pVE
[}

to

[9)

e

'.

P

[=}

H)

ot

R

I

ADJb E=

=
[=}

K-
R0

20

M0

0
!
o

A&

20

t0l M&Sots

A2 MBI

—/

A &Eot= It

2k

=

al

=]

—/

2

HedIt

=},

o)
K

ol
Uio

i
o)

Ar

ulo

Hio
20

f= o

<
=

.

KO

o
Ko

Wk
ol
KD

o
Ko

Wk
ol
KD

=)

AL
o

Of et &

=

—
[—

}

O DAl




13. 24 Y =30 28 A&
0f EXIEz 28 2 HUH S2 Uitz =8 & ExE KSotH =0, Jr X0 Cet Ot et
20l 2= & =8 S X0IJF USLIT
b SRR HE R2UE=E =8
X|=2H| S
g [ IEx Hl
T == == &7 Cw, == XA
EF A EF A-e == | BF S (xI=A121)
=10
M e aHel 1.0% =2l 0.5% ols ole of QI A|
Eoj 2 of L4 o|Lf " he -
= 5| 3018 BHORAl
mol sz =) =) =) SHERE] ghofAl
=T 15%0I LY
30¢ ojgk
ol o} ol o} [o] p== Yo} [ ol of-
stojang | 0% OIEE 302 o|gF olelZe| 70% / 30 ojgl sty A
olddz<2l 10% olel=2l 10% |300[4r 9oo|gt: | o|dF2l 10%
olel=2l 30%
=) Biil=2= 2 29 WM THHsIAEE el 82 5 UASULHL HoisAte 2 H2AUWUNMN Bil=+E8
S g2l HooL HFE F0l 012 S EENEE EHOIKE S SAGHD, SSLRNA AR S2&
LICt
Lt FEFID|F20 RiEs 2+ 2 HIS
2 & PNE=3: IR =N 7)) H 2
EF A A-e cw | S (A=A
SEESE=PY
c 0.100 0.100 0.100 0.100 0.100
I T
o [BOHEIAL 24 0.550 0.275 0.000 0.030 0.250 0 3N
T lalee 24 0.040 0.040 0.040 0.040 0.040 ==
OIHIALD DD 5
i o ﬂ Teclsl 0.025 0.025 0.025 0.025 0.025
X T
A 0.715 0.440 0.165 0.195 0.415
o
JIEHHI 2 0.010 0.010 0.010 0.010 0.010 .jﬁ.TM
=
E22HBHE 0.725 0.450 0.175 0.205 0.425
s =2
HEg MEX B 1.415 1.140 0.865 0.895 1.115
24 .HS T8
= AR
AN B - - - ) LA Al
=1) JlEt IBOIZ RIS HHHAHLIS S 0l SRHASHA AN B=No2 N&cs HS(EAHHE L 2848
RS2 M 0l EXAIE XE SIHAEC JIEIHIBS BME HISS SHIZ MBS0, 4K HIS2 H0Ig = USLICH
=2) £24 - HIE UIS2 0l SRAUSUA NELE 249 JIEHHISS SAG0 MEEL
=3) B4 E24-UIB HI82 0 SRASUA NELE 240 JIEHIBN 0 SRHUS0| SR TSR HES 249
JIEHIBSE BAGH0l 4E3 AULICH 0 SRASUNA SXots ISR BEWA 2ot & 24 - HI8S % 210.69%
(ISX BHE 2824 o 0.65% Z)YLICH ISENHEO H8S I WA NENHE 82 FFI
ABSHASLICH JIEt BB Y ISHECSO B8O £HAES JIE2 MEGYCOR, AN B4 E24- IS HIES 40/ £
ASLICH
Z4) ZANAUIBS 0l EXAS] A SHIIANS £XE IFEOE HHGH0, M HED & ASLIC




1)

=

o

(E+<1:1,000

S4-HE2 FXIIZHE HAI>

INVNRC VNN,

(=]

b

0.50%2 Jt

[=
=

2 1.00%2 It

A
T
WSS

()

OH ==
o]

F

g
F

10& 0

d

(B

=|
K

al

2

o
e
[=]

2

<1,000

N~ o)) N~ [(e} o N
313|383 |8|I2|R|S5|8|%
— — — — — —
=
IS8 81s8(3[S8[31815
._.I__|._ n (o] (40] N~ — <t — Yo} (q\V] O
|Te}
N~ <t 0] L0 © L0 fee) (40} — (@)}
[e2] (o] (o)) [9V] el [o0] © (0)} < (e}
(90} Lo — < N N — m
o) N~ o N~
NISIS|S|8|88|8|8|2Q|d
00 |00 IH[ 00 [od0 =] o0 |00 IH[ 00 00 |00 IH
D Do DD D (Do D D Do
S = I I =t I =1 + |43
WM H|H| MM T H (M4
ok ok | oK |aKk 4| ok |aK 4| oK ok |oK 4
vl KO g g KO g |y KO| v g KO
FREu <F Pl e < ul] < <+ [<F Ul
i ] = O | B R
S ISR S ISR T IER| S S ISR
EV S = o A R VR =TS
= = = =
) =
« | | ¢ "
Ko ik 1 Ko
Kio Kio

o
o T

[w=}

2
|
Ho

A2
A-e2
58 89

Jt. Ol bH

14. 0Ol

*
*

oD
0=

n
[

oD

KD

J

un
=
iy
i
0F

T

n

0l

M242Z01 @& 0l430l 0 (F)ECH A

Chot, &
AESIHDI2ES] S20 et

Ct.

0 32

LICt.

4D
0%

<+
ol

BISOIA AtsS SH

JEIE

st

ol 8t

ak
fo

o)
<0

ol
)
or

-

wr

pd

Wk
J

Egade

HXION (et

S L= FAES T

=
=]

210
=]

3

J

3

o
=

A

k

=

F

=X

o)

U
u

ol

=
[

t

9]

2 S0A &

2k

te2 O3

Ol =2HH2 E==2 OH1HE

A KHOHI H =& LICH

JL.0i 2l

&)

},

=
=

RPN}
et =2AXo A &3(0l

=X

0K

Ol
<

-

wr

<!

n
oL
il
"
o

by

StCt.

= FHH

8HCH

b 2827012t

5




of
< 1=
£ 2 9
p— 110 —
s 2= o< i
o oy ] ol W)
RO oll = . W ...
¢y s s 2 v o3 2
— oll - o = A = - = |
ol o a ) < 110 . = - ﬂ J
o6 S ® PR il s U = =
I R L o . & L
w o & N oMo = R - 5 = =
o Wy Psw s z = 5 ur o L o T
= ol ® > W = 13 H 5 s N Al of T
- 30 _ o K ok <+ = o
m M o = = = O " JJ i J =
1 M___loﬁ uﬁLoﬁ Ro ol 5 | o o3 = J) olﬁﬂHW
IS <5 3 R S S K A of or 1 =~ ™ of
o . U o = J 1 o = o) K0 s _w S A o 4 . 20 oroomo S
m o on ol o o) J % e o m_ = = o = 1o Al am ol 2 m o=
Tow kMR L 5 o om W I < . 2| 5wy |2 Sk 27
) ||Do_.A |L|2| Mo _ 1A 2 m 1 = < = .rm_.ua|
S 2= = m S = = ru R ol W L.o_mwt I =
T D= 7 o] oz ) - S 0k o) = ar T = o U0 = F = S
= o TS m_m ool Wk ﬂu_,._u_ 2 M .D..o Mo M__“ oF) W= [ W_M ﬂ% o1 o Ju
M no 1 = D Ar RD 0 oF mn < @ m_l = _ ol o oJW K ol or &l bl
0 ow o G O H w o R w00 RO o K= = IRE: A ETRRNY o
émowmmgm 5 oap R i <F = A ® = 1 Xw/m__d__ao WX%I
L o = 5o 30 . n s = S O W o 20 g o uF oy O
=M M w s = Dw B = I n X O o[ TS
ma;@wawo ==z s = ~ oo W= i bR - I R
___aﬂzwmm T LU p omE s O w |22 = 2 =0
= K ] LAanmﬂ = W =y = K S U an [ ad |l =2 D o__lryﬂoE
o) o oF D i0J [— It vl o < wl IF D X = — 1o I+
DA g O o I N 12 R i g W o0 < Fo ¥ | © W = 0 WU
o oE N 0 = _ﬁ = S ar P i I+ R o O | ! w | ® Y S a0 T
mm@g%&% Mﬂ@g [ M.LH__AHO__IE_A = U Hﬁ %&%_ v w_hmowm
aﬁx%__uo@% A LY =Fod =g o7 | 5y | MW WA
= U< iy ~ o Uk 3 I fo s ur 7 H ™ . - TG Wk
Mm . < WE E._ p— — _:_ e oK _._.T_ _| a1 = ) ) HO el oW o) 3l c__._ L._._ :._._ )
=z R LY o m 9 g ol :,uﬁ__pa 4 X tH J 3 L ol @
R Eﬁams mmugxlg o o] R o z © - B Eegx
|m..azg MoIO_ET.A = Uo wE o= H = B W I a3 ﬂxﬁmoa.
s Za@m = _ g W M z 5 %%LWOT J = Rowmw o g
.5 K o = R ool = al R I op W 4 83 0 = 2 o = O
H:DJT :__Iaar IF Klo =z =2 I_|=_ﬁo__ n |0|E|
Dl 20 |g|_+A = oo = = I n = X 5 "
Do n koW = 3= LS o & &5 s =3 e = O Roor o on O
0oK0 W I " o = ol ™ om0 +ﬂ_T_:+ S = T s
(U ol Uk o o5 Ul T = B o T S o3 N A T S
Y A EY i) NDEH m__aLM% 5 no= <F
= - o= T o= < m K IH i 50 mp ok ! = x ®
3 =@ WA g _AXOTHFE L z = |?L;oxo
5O s o X _oa:sﬂmn_ﬂm Wwwq_o__ < = -z 8x
— oFk K O . ® = o o Eﬁ ur = 3 i0J J_.m = =4 ~ ol 4
& o - = O J A o o = S D o WF o0 3o
s W s |ﬂmoﬂ_w¢ = 0 w 0o 0
) 2 T hERE " 58,00
oz °E S U ® q = w______mw
i 0 wr K R W =
G T3 RoE D
-4+ B o =
m S




==
1o

ool

AHAIERS] B A DI
OHE A0l

thi== X=

ot X

ct
o

X A
I|_—Ié|_|_

2

NS2

0

obHl EI2=2, &) Lkl #E0l 2

=2
===

2t

=
-

0l

A ELICH.

1

i0J

o CH

ol

o
PN

0l

o
—

t As
=]

sclg =
O

FO4 10l St

&0l A
AS)0| 2&EH

I.

o

[¢]

cC

=

ASSHOIA KL

A

FOH
ot

BH

el
15.4%(LSAl 14%, XILASM 1.4%)

[—

—

HAL

= DA
0

0|
—
)

-8t
2

X A

o
=

|

15101 AI=0l
WAIE —15.4% (RILASH =
SEXDIP2ZE2E2| WAoo CH

o

t

X
[wd]

S

F

—
A
—

A

22 Y 62 30L0IL:, OHE =ti=ss X
LICH.

A0 0l
OHOH- &It

A

(3) ==2lXtoll CH

1
12
K

ol

Al 14%, XIZASA 1.4%)2) Al

o
[

DAl SLICH

ro] DHMIOIAE 15.4%(8

— T

b

S
=1

El

Xt

i0J
Jijg
3D

tH, Ol&Ol &

<

FOU HAI

)

ir
<

0

oD
I

Kl

FNNE JIGRNA2Z SH A ELICH

Kl
o

LICH

4D
kio

ol

s
JU

0
ol
__”=

tOl ZAIE S0t

[¢]

H= Sl

il

]




H JLE [®) I gl © A L= 35 S
Al 3 F. JAFFEA7TFY AF L 84F Fof TS AE
1. 23
O EXAIES] THEH AHYl 28 HEN st JIgHIIE S S0 28t 3 HD|
=0 et H-EA2 MEMEON CHolH AR2ZAIE &2 21 =2 U3 28
J|2t S| A2 AN 2! 2 AR A
M1 21(2010.12.09~2011.06.30 &S| H YOl S|
M2 21(2011.07.01~2012.06.30 UG H YOl SIS
Ml 3 21(2012.07.01~2013.06.30 &G H YOl SIS
Hl 4 21(2013.07.01~2014.06.30 US| H Yol ESIPS
FAEl ®
M 47]:2014 62 302 & &Y
M 3720134 62 30 &4 A
AB E€Xx|Z 22Y I (R AR 2+
(che &
o MM oa (2 7l MM 3 (™) I
B = =
d.
2 = &b 526,271,248,132 801,943,389,869
1. = I = (17,691,701,552) (46,194,707,189)
5 = = A (506,126,566,707) (755,569,657,521)
3. It A = (2,452,979,873)
. 7| Et &k 27,028,219 96,232,749,140
Xt = Al 526,298,276,351 898,176,139,009
7| Et 28,018,331,940 19,714,356,497
= = Hl 28,018,331,940 127,480,333,440
=
[ | = oH 498,279,944, 411 771,785,117,778
I A & = (1,089,312,209)
Xt = = Al 498,279,944, 411 770,695,805,569
= = Al 526,298,276,351 898,176,139,009
2 = %= 75,215,668,055 46,265,153,347
1. = N3 ol (247,155,618) (572,918,619)
2. of of ol & =} ol (182,495,262,852) (133,349,486,243)
3. of of & A o} Al (107,526,750,415) (87,657,251,515)
I 2 2 4,178,256,235 4,349,047,156
1. 2 = 2 (601,357,784) (611,986,527)
2. = = = (3,128,835,047) (3,246,672,105)
3. - - 2 (240,543,110) (244,794,607)
4. At = =2 (150,339,443) (170,556,408)
5. 7| =3 (57,180,851) (75,037,509)
1. = [ 71,037,411,820 41,916,106, 191
1) UIxtchz=E & SHOIXN SAE ZAABEDNE S50 &olg UASLICH




i AV B
PEIES 5] P — Jlzbet @
TE 7|2t == == p e =
_ B oy _ A= Zoy _ At Zoy T Zoy
(EAX =5 _ (EAMX=F _ (BRI = _ (BRI = B
20110822 - 329,917 330,749 209,345 203,923 127,515 122,761 411,747 411,910
20120630 ' ' ' ' ' ' ' '
SFA 20120701 - 411,747 411,747 810,661 837,565 502,667 516,960 719,741 732,353
20130630
20130701 -
20140630 719,741 719,741 190,194 196,609 434,922 444,890 475,013 471,460
20110906 -
20120630 0 0 270 270 230 235 40 35
== 20120701 -
S 20130630 40 40 77,824 84,084 25,820 26,629 52,044 57,495
20130701 -
20140630 52,044 52,044 1,448 1,470 33,696 34,329 21,631 21,020
20140417 -
ES-NW
S A-e 20140630 0 0 1,245 1,253 0 0 1,245 1,253
== 20140423 -
&S 20140630 0 0 412 415 20 21 392 394
HE= 20114 82 222 X0 SFE HEgEAI|7Z S0 et sLAu J|E 28 +Ad3H2 EF A

1) =
ASHCZ METASLICH

It HBF =28 (MA JIFE, %)
]

JI2¢ z2 1d =2 2¢ =2 3¢ 2 54 23 0=

(2013.07.01 ~ (2012.07.01 ~ (2011.07.01 ~ (B8 ~

2014.06.30) 2014.06.30) 2014.06.30) 2014.06.30)
SXHAEHEH) 12.59 11.81 9.68 9.42
S5 A 12.55 11.78 10.96
EF | 13.13 12.36 11.69
= EMPN B 7.83 7.23 7.33 7.39

* Hlm X4 33% Barclays Capital High Yield 2% Constrained (&3t 8l Xl)/ 33% JP Morgan GBI-EM/ 33% JP

Morgan EMBI Global(&3} dllXI)
F1) HIWA 2 f2AE0= 288
F2) HEHZ +2AE2 o 2 S

E= UEtH= =XI&UICH

Z3) 48Y /% $AB F2 A
F4) EFA-e2 BERSS =2 ¢
&LICH

xp) 2 HE

SUZACE ML ASLIC

O
B[l
g
Hu
nx

£ 20114 88 210l SFE ZeFAII72Z S0l
S

SHAEO0I THE =+ AIJ| H=20ll

MREEC=2 2&J(2401 130l XILEXI OtLIEol et ohE

24 2 480l g
=]

Wet S0 I

o>

IC

ol
R

AO0l=Z20

A8 HIL HE = U

E JIME def

A
—

A

=0}
o

uil)

10
08!
=]
10

A
e

o
[
fu

ol
19°)

ol=
S

k3]

o
e

O
Ju
>




EEZ R
EEARREISRERAE- ALY WEXS
e 1250
1181
pea G4z
10,00 T -
) 23 CE] E)
500
000
#sigig HElld HEID H251 YHE OF
L. g2 £AE F0| (HE JIE, %)
J|2t Z2 19Xt 22 249Xt zl2 34Xt Z 2 49 X z2 549Xt
(2013.07.01 ~ (2012.07.01 ~ (2011.07.01 ~ (2010.12.09 ~
2014.06.30) 2013.06.30) 2012.06.30) 2011.06.30)
STAEH () 12.59 11.03 5.54 4.46
EF A 12.55 11.01
X 13.13 11.59
Bl 1 K| Z=* 7.83 6.63 7.54 4.27

» HIWXlZ4=: 33% Barclays Capital High Yield 2% Constrained (23} 6llXl)/ 33% JP Morgan GBI-EM/ 33% JP

Morgan EMBI Global(2 3+ 3l Xl)

** F| 2 4'57(}‘ 2010.12.09~2011.06.30 2|2+ S0t £l 52!
EF =

1) HlX#2 A EH=s 2EES S FANEN RUEHE B & HIE0| BADX LAUSLICH
F2) Acd ¢°'ES HEEE 28 18249 thes S M0 E2 EX)|2HS0H 0| EXRIE 4208590 BH=As LE
We =x1LICH
F3) R £2UES oY J(2t2 A=A E0H SREZ SEI12001 E Aol JIME J12H0 0ILols 22 of
g U8 JIME MoIASLICH
F4) 2 HEE 201149 82 222 X0 SFE LESEINRZ S0l et sSLXol JIE g8l 542 ] A
FUAZTHOZ MBI ASLICH
AEE S0
= ENFREE I EFRAD-AUTY EET
15.00
129
12.00 1149
.00 - 1
EE3
3.54
.00 A5 337
0.00
HEel10% b et o Heins Hans Hesua
Ct. ASERI|FRS At SHE
(2014.06.30 S/ Sl SHOFA | %)
o Exns OHAALE + EEVS, o= o
3 =2 B= = =0
=== e =4 [ w2 [ os mesvsa| zu [ za [T [azne] om 2oz | OB | Ras
0= 2oy 0 0 0| 506127 0 0 0 0 0 0 0| 506,127
o (0.00)| (0.00)[ (0.00) (96.17)| (0.00)| (0.00)| (0.00)] (0.00)| (0.00) (0.00)| (0.00)| (96.17)
512 g 0 0 0 0 0 0 0 0 0 17,719 2,453 20,171
- (0.00)| (0.00)| (0.00) (0.00)| (0.00)[ (0.00)| (0.00)] (0.00)| (0.00) (3.37)] (0.47)] (3.83)
- 0 0 0| 506,127 0 0 0 0 0 17,719 | 2,453 526,298
= (0.00)| (0.00)[ (0.00) (96.17)| (0.00)| (0.00)| (0.00)] (0.00)| (0.00) (3.37)| (0.47)| (100.00)

() Ues ZESRIIF MAUESH UiHl HS




=) o 5 =5 7o)

wm s 11 =

ol A A _

= wos =

il R Nox =

:M_E m 0RO =
o - &1 3l = w -
< =] AR o O
ol 0 Wk W S 3
= T - 3 @u 1o KI
mﬂo o k- =) o K :H._ m ol
3o e | 0 6 52 S ol
2 o 2 E R o w5 = 0 P E
510 0l K =0 | F 3 T By ) T
A z 3 <01 o} 00 oo H S =
5 = == - O_u_ O_E o3 3 < =
iy O | <0 - o 4D — 7o
e ur| < g 2 N Wl o)

/|2 Ul | e | M = 7o ® %D
e : ol | | 2 = [ ESE o+t = A0 m
—~ul| k| S = ur F o ol Moo
S |3 o | & = o ~ oo B D
= _ o woE| S| o ol RD S 0 _, &

MT < b - ‘ol o0 <l 0 = ujo = m._u ioll ok
| 5 = DL R = + o X =X
| ! T |23%|3 I TmnE X3
=5 el | K| R = Gl 80 5 = oz

i K T Ko (<] | T 5 = Kr W o= W nJ
o o 0 o K nl —= &
A ] 0 o 0 5 0s
: w | F|E o of (I ITE] o o2
= ) < = b = & = .
1 oK ﬂu S __Iﬂ._ M_ <l o“_Q 3 | J|J m » m/

pr ~ | o ry o = =

< wale|x sle o e <xm a L
ar K = QN || ar|n — i ar °own -z
o () nd.u PNl - J_._|._ 0] __o._ o —_ 110 ., _I_|

HT= z < Rd (- >
Rl i A a = T
mwf_. < JIFPlejm @ o Wk ! =TI EE
a4 — || T _ o= W S ool
— e 8888 B g W 4 o g o
= SRl IR . ur B R g

= ) o o . = 1 3 <
3l o & RIS oS m oK - m__m_
= 2 oF —_ — — g7 IO == | S 1| S K o
WF 2 mA_m < B ! ok mw 0F mw ot M of gy ® 30 ol &
o ] 3 — <
<= ¢ grc@Eagmsgufec
— ~ ||J| — o~ W oofr Bk e 0 B 2 RO




Ch. 212 200 AT 2% THRUSE

(S BHorA)
CHXIHE=E EAA LA
g = 2014.12.31 2013.12.31 & = 2014.12.31 2013.12.31
g= ¥ UXl= 10,096 10,321 | =< 5,570 5,462
OHEdts S8Rkt 798 798
=& Aot 21 45 | U= 6,024 4,960
JIEFAAH 2,632 2,078
KOS 13,548 14,026 | 2Hol/E4 -454 502
SUHEN 2,242 2,220
U= 15,000 15,000 | S22 - -
2ES -3,622 -3,122
=S 11,306 11,806 | &ol=012d/z=4 -396 1,256
2 A=A 13,548 14,026
ct. 28 [k 72 (2014, 12. 31. &)
(2l AJ)
EF FAE | EEE | WAEY | 2SE | SEXE | EEA | W2AE | MMF | B3
=& 12,194 12,194
2. 28&d Y =EH3IA SO 28 AIE
ot BEEXMAL 2E(XIA) SR =EFA
- OHEAtE Sl&LICH
Lt JIEH S22 =E3A
- ol Ate Sl&LICH
3. JIEt HEEXI|I7 2ed SIA| 28 ALE
b AIE AT
1) SlAS i
AS Fa 9 MaHS SAIEE S
S3stol2d MaEXIH kl%(:;?;;éllioi) 3 www.kr.hsbc.com &z
2) FRYF
(1) ==
STHAET Al B2t 2 2te|
HE SN ENAETA 2EXAIN OGHE Tt HE 2 HE22 0l
SNSRI EXAIETHA 2EXIAI0 [ US| Stz & 012439 K=



http://www.kr.hsbc.com/

0D

ulo

0D

0
3+

ol
Kk

<
JUJ
)
0

4,

ol

Ol

.

<0
O-

ol
3+

ol

o1
<0

ol
)
Klo

ok
a1

I

0

~

o)
RO
ol

o}
[
oF
i)
o

(2) MErARS 2

£l

oD

KD

0
il

<]

Ok
i

!

=
e

=X o
KIALS

= SNHESAMU ?EtE

SN2 2E XA

0D
KD
Ju

ol

-

wr

23l

00

o

ol

ol

-

wr

<

P EXHE YA} Y

b

Al

KXol ol / FX

=
-

oD
KD

o)

of

= SNHEEM0 ?AiE = HRAE ot O HFE

OF
=

Tt

F

£X
A1 WO

oD

EolE ¢

o KHOII Al

otof ==

o

JOIAE ARMMRIE U=

5t
&0l ASLIC

oll

i

®l

AL 2| 3 A

t

o)

ol
1) SlAS W

Mr

ujo

OF

3D

)

7
ujo IS
OF o il

o

ty| lemuﬂzo._._

- | ol @r op
S| Q4o m
m OF U O
o X
ﬂu_oss
o o Mo~
S W W
ANl O 00 O
TR T,
- O O M
s & 38
MEOOO
Al AN AN
| I |
5 5
0o} S
£ E.___A_ooo
o mmmm
RI| O ®E g0 o~
sk| AP
¢ 525
T o
woe

<|

o

x

0} ul

20 EY

O

m

(9]

T

oF
3l

KH

ulo
il
<
<+
iy

ak

oF

ioJ
)]

F

<J

JIEoHA A

(2) LEAIRB2|BIAL] O

o
%0

il

ol
ol

0l

[m]

RPN,

ol
KD
oK

nE

ol
<]

Ar

JI=ot

SN BILS AL

Ct.




TH2IE OIS ALOY 2

ct.

1) 8lAS] Jie

g1

w | g |
o | S S
3| 2 S
- I 2
< o S
ol 2 W

K

3
2 |3
BlM By S
| Sy
ol &2 W
pal ool o
0l
w®| T &S
H © i+ 8
| o & .
K e H <
Oh o &

E3 B

Of

T

5|

0 50

< K =
I %)

ol X

i
KD

=N

Ha S

=
[—

t

A =
=0

S XEXH &0l

XISt
==

i

A
xr
IH

ok

Bl
a

=

i

iy
R0

HEH AIDHE Db E

X

ok



http://www.koreabp.com/
http://www.bond.co.kr/

Zﬂ 5 '1?" 7]E]— l‘lz_;(]_;(’l_ii__gé_ ‘(H

SRR H2l0)l 2

1.

of -
> ol moE o +
T o= o Wl ST M o R MNB
v 5 ([T =< < = == T i
o oﬁJIuoﬁ S - = w0 Al .
= domow R A WD Bws o 3 WS
=) mogpww TS Bow o 3t gm’ W= 6
R 3 & oo O 0 ol & K W D g U RO
B o Il w5 2@ OmgMo s I % <oz
s < ot pEsw e SR S o0 T g ° — o=
S £owﬁvH - R mE W o og o Mo o9
_:ﬁ# cﬂwm.__n_ﬂ: _wlf__m_ﬁro mMmﬁmgmo AU %MH Enﬁr/E
o~ ol Rm ° — 4 k= 5 © ® ol 33
r = o <~ 0] . <k 0 N
g ® 24 n WS o B4 o ® 25 4w E % B =
o = IL|H__ %0 &g o i S o] — 3]
RaT A_H.,U;OQLH_. _xa <8 5 2 ° oA 2 RO T MWMWO
oﬁaﬁF _:xﬁo_.nA.A_.w_ﬁa._ 5 X o = o o < 2 0
<F v __ﬂ ﬂum.__. 70 m_.lx.uAI__,_;o 0| o1 o ok AU WO = o| A < <
- _ wl 7y of T I_._H_H ol ) I_..:_ \I/O_l
= |.r__|L||_.T_ Ko o~ X 1=_|EA_. S & - of & ol -
:_l =___a ol ﬂ._ o) e} o N ™ i KD ) ol N ol <0 T
+ SRR S <o o W w5 g S
= moo Wow g 9 <+ O R - R N I
oo e A - = o Ol
o < o O_EATMA%m@ﬂ@ ook g s oat _u;_mm_M
. - X =W K & ® ol 3 — ol 3 — o
MW:. MA_DNW_H@%____EW@UPE mlw&%w_w @@Wmﬁ@% mwA_.a.___ra
ol 1 MIF%UEEAQ S = ¢ __%PIA_.M__LQO _ OF o
G @ ™ 3l = op RO T4 EFmx U S P ] & ol =
plL g pouroon Uk JooK F o X =+ R & B9 = Ko
TR It HE Y ) Lyom o or @ = A L T
T BaXaRX of 0 ™ N L S
o S momﬁef%jgﬂ#ol_ol_ol, 5 sl < w KRS = .o @
W < L R -4 5 0O& Wor 4 0w ™ A< M
TR awfd = Wpw Fu R 5§ oM " H T
u oAl o moxo_ao'____EM_m__ol_ﬂ% |HUM&wmo|_ol_mﬂ s
o KO m el o Ko or O Imﬂumu__g@__gqoﬂa o Mo g
S MAZodmn BTt g Fastne . BTG o B ©
+ 2 ﬂop_EETOQOT___o_qpﬂ R B 5 &
Tl o S a e dX W g oS T Uk S KR =
R — = oK 2 oy o R0 S _ <+ RO ol =m0l o= M <+ RO ol =0 =
=5z JI30aw tT Y w8 E S ow Ty o Y
= __ka_EIOﬁo__g__aHkhﬂ__m_ Wrﬂ_zoj4|oﬁ + K o= <k
I < Uk = e i = W og XS -
= 0 J RO m of — S o] S Ko < = o mﬁm = Ky DD < 00 0|J md =z =
%Mﬂ ﬂ___m=_1¢m_k__%_zg§wﬁ|_ﬂ__uoX__%HAEQN ) Mao£ﬂ4m
3w D E@o_eﬂmﬁ_moa_:&I__M_Mm;_eMm__o___Afm_l__m_ﬁa. o = <MD
<l 2 W wo Y < h:ﬁ__lk_:o A_,JIoﬁ m = @ K oM 3 fall = o= [
= R0 ) - mi F e oo S ol 5 Iy F = E K0 J JIJ =
o mﬂ|ﬂ_x=__0|_:;o.m¢ e moal A Koo U oL oD
ar <J s /I I = R O e
o XB mﬁr__gmmxxxu__ogrox___;xm_14|m% W oo g TR
s=2 *3u CRESSESS b= 0 = 3 B =0 TR
< )ATETQO_E|aio - o of & il ooz ol +m B K& i1 - B
[ xJATATQWJ}EATHQQO_.E@_UH@mol_ur_nre oﬁ|md4u1
Rl 50 IHRD = o & = = __oo|_ S+ S Iy @_ o1
)m_ma__o___am@ro




g M 188X M 2g

1.

=2l M0l o

oI Xt

3lol Z ool BHOH(==

| At

2ol 7

fal

INESEIRS]

un

tliot= 2

=]
i}

KA A= O Z20
OJYFH 20 OILHO

DI

<+

J
9]

8 M 193 = M 2 &

2.

OF

RO
)
e
R0
un

Lt &HOIXHAHZHH

of &

|2+

o)

SIEH

gt

AEAH A OIA

’

WA 22, EXge S5

0
o

J

9)

-
1o

o

ol
ol

<10

ol
o}
[
ok
0
Mo

[N~

Al
=

USLILC

o
R0
E

B
K

ulo

ok

el

9

Wk

- M

Ch &%

LICE) O

y

10D
100
I

L

ANSHS I E

Wk

KHOHOH S A+ &

Ko

oD

I et

o=
TT=

A2 S0l Ol

A= &8 AldE Ho5E M1

ioll

RO

1]
il
E

ol
)
K
Ju

il
ulo

JLICH

==
=

ZHAIA /

1=

JHREUE /[ MeHME ¥

s Jl=

b

S
=

X
=

A&t SAIA /

LICt

y

0D

Al'GHO{ OF

oD

4

f

- EXNEZ A RIE

ot

X

0D

S
=

ol
ol
wl

ol

-

CH2tF, tH

tXDF 28 RAE2 OH0H, 2 el o

HE

KEXHOI A 23]

ot &

=
T

i

OF
R0

J

HOAHE HRBRAL=IE A

ol
J

S

gl
x

OF

T

n

1

on

0l AsUICH

ioll

i

H
i

L

4o
Lyl

d

M(GIEIS Xt

T

d G

w

o Xt

it
H
1]
Uk
T
I+
K0

ak

E
<]
RO
RO

KIo

ot0d HA2l JITH

-
=2

S QAL

K0

o0

1

ioll

=l

o

e =HMle &

OtcHet 20l o

o=

OF

=
=

F

s

EM

gAS= SEolA

3
an

i

_M_
110

il
L
00
Gk
i
ul

ol

=l

ol

.

<0

.

ol

KIo

0=
1o

o
oJ
Ho

o)
4o
T

0
fal
Klo
I
11O
o
K0

JU

0

~

E
T
I+
K0

Mo JITHAE £ 1

~

ot

= 201

| A0 JITHE

)

. 20|
—_/ —

=
2

It -

I
S

0l X212




Ok
R0

o)
ol

1D
10

Ol
K

A0

i0J

ot HLE W

S
oJ
XJ
Kk
I
m

ol

3+

ol

ol
)
Klo

.

00

O EAl2 OH

Ok ez

XISt
= =

ot=

A L= =X Hel

t= Mol

o]

INDIREAE= =N P)

S

Bl =Xt

st

Aot 2f=so1ehHg ol 2

ol

O 0F &fLICH

(9]

20l &I

o
e

A K2 E R+ E

=1

FOH

USLICH.

Bt JIEH XS Zel2

E

AtStAHLE, Bt==S&S X

Azt &=
=20, —J

2| 0l A

=

E=E=L O\,

i0J

ol
ulo

Ho
i)l

3
K

ok

Abet

t

&

HAIO 2

(www kofia.or.kr)Oll A
O|

A1+2

H Xl

=

™

0l

[uild
E

(0]
&

Xl
=

3
- o2

2.

= XNH0l SXAES o RIGHOF ELICH O &

ole =20l

ot &

tLHOHI

0D

KD

=D

He

o/ EXt

off X1 &

[§

3o EXHAIE

=
(=]

P

X

—/

o

[ %

=
o AL

|2+2

J

3

o
=

A

b

El
=

&l

3

S
wetd

DS
o

4

A0l A
H Xl

0

b

Sl BAR2ZN HS8¥e2 Hole 22= M)

oll
s g
o

o

oD

[gd]

=0l 50

ISPS|
=o

= 19 ZLAIENA

Ol= 1JH&2 Al

0
%0

o

=35t0d

Z ntst

0

)
_Jl_
s
R0
el
ol

<J

LICtH

b

=

S

FO1 =<1 XHOI Al JHE S X

|

FEX1722] SAl0l

&l

=

P
b BII1210AM

3.

= = 24 Ol

i

HOF & LICH

=0l

Lol Al

2

—=85F U8

0
ik

o}
oM




=

o

oD
KD

=
o0
i

d

0D

0l

229 FMA

SOl e o

- HI2

1=

St
>

3) ¥ M87EH8

NS KHE

|[&E 0 XHate| A50H0H0 HE FXS

| OHOH=

9

<

0D

e 11 HIS

v
<
3+

o

HeH

[Z&AT]

& 212

LICE.

=
1o

i0J

(=

S2 AMtRD

otod Ct

SXII0 CH

XISt
=R=]

S x=

P

OILHON & M239201 [HE Z2AAMZF

£X

0D

X
=

s

S
=

StO4 OF

2101 MZE0

==85UE

i0J
gk
o]
or
oF
fo
i

SIS A2 BB

X| St
(==

1)

kio

ot Xl

LSNP Ec]

X| St
(=R=]

3)

]

00
0H

2

(2) Rt&k

o

o

o

oD

-

00

-
1o

e]

0D

ol

LICtH

tO4 OF

-

~J
<dr
KiJ
Ju

b

| HID12E2] OHAIZ S B 3IHE 0l

- g

[

<

INPIESSEN;

Wr
10D
KD

00

y

I.

of

el

5

t=

K

ol
]
Klo

-
ol

KD
ok

0=
=

00

ol
Al

-

Al
ioJ

0

oD

130

~ O

OHOH =l &

—
[—

OlA ot

st
o

A& Mo92x& X2

tH
=

ok

{0

0 d

S0

OIM &3

St
S

H92Z= M3

&

=51

- 1 Sf0l & Al

- HelE21A

(3) AtatE 2

JJ
ic
)]
A
iy
ol
<

oD
KD

St
S

ZSE 2902 OILhol TS At

M5

A2 OF &

J

KX =Al2

Wk

al

Ct

LICtH

tO4 OF

-
=2

Ol JITH=El Ktate

ol

-

=

d

B

%0

=

w0 B

a% u.Alm

=< &K
= 0 K

D SE

3 o|_._._A.oM

of ORIl s

KE B o o 0

_ _ 2o FH

o.o___g.T_Ad_P

or ® o =<

T o = K 3

ﬂNgoﬂM4W

W oop wr & 2

:m:l...Al:m:TAu_l

Kl WF RD 3D

[ N Ts)




grol ek 2 S0l

ors

—

[a—

2/t Hat

2|

o
=

INE SEF

FALE

2

(4) JIE

tOd S AIGHH OF

HIOIXIE (o

=
=

I E{y

(0]
-

X &0l 8IXlo

al
=<

o =8

0

M
=

Kr

i
Uk
z
ol
I+
KO

0
)]

LICE.

s

=

S

ot O4 OF

MZ3

=2
=

Aret SHF A et

%]
=

Al

ol

3

LICH.
Lt =AIBAl
(1) &I

fal

NI

<+
1
O
RO

J
9]

00

ry

ol

-

wr

<

OF
AU

(@}

LICtH.

b

HA OF

=
=

9]

J

M

e AR 2

&80

ANE 21620 A

=]
=

54 0]

4

’

(=]
o

oD

S
=

IH
ioll
IH

oD

tO4 OF

0

=P\

2= 23 XHOIl H|

=

=

H| Ol Xl

[0l Ol

=
=

o
I

201 QIEY

o

2
[=]

ol ket

I

o

S

M

—
—

tOH, Mg

LICt.

04 0F

ulo

100

ul
R0

u

ol

-

wr

Al

=

=2

[AHOIl OIS &1 & A

5
H41z=9 7

FOH

i
)

il

ot

H 12 Ol
[AHE AT

3

FOH

o
)

| &0l

=to
& =

S

XIH HI2

o
=

LICt.
A

@

RO

0

ok

(2) =AIBAl

OH 3l AL

.o

=
=

| oIEY

Ol Z0H0 === XH0il Al

9]

ENR=Ee

LICt.

b

HIOIXl, HeEXS Xt
tO4 OF

ol
KD

__.Ao

(u]

ol

f

GiIA Eo

|.

o

[S)

=
S

2] 22U

=5
=2

HeEd MI93XE M2

ISl

2 Al
S IpY

EH

3.
4,

)
e

ol

puy

SAEe

o S0l et

= 8?3

C

HE

9]

= M<

OF
Ju
9]

N

il
ol

00

o0

by

A
ulo

RO
3+

0
<H
0J

Bl
T

by

(m)

00

Ok
R0

JU
9]

oD

© N

LICH.)

L

=

S

t

S

<0l

o

2

=
=

F

[¢]

(BAIAA M262x Mg Sl et SDHAl




JIRE BHECH 015t 0l & L MISO0A ZCHEMN 2 ¥ #8 01 10| &= Lo 2=
Ol 5091 0]rel 22 O ALADH S ASSXIIRIF & R192E RIS et HXE + UC
SN
9. NBTBEXIITI Ot FBENIIA(ZS5HE SO SN2S I 2/E £ U= ST
JIRE BHEECE Olck 0l & L MISOIAN RLHEN £ ¥ S D 190l XY 5 4R
H&510] F2H0| 50212 0[O0l A2 1 AFAD Y MEEXIITOL Y HM192E M8 Ao
et HXIZ 4 UCHS Al
10. 0 %0l SXXL SXTEO SHE IHS 0IXs AZOE 2SSV ot AE
(3) HBEXHAL QZA A 28t BA|
NS EXARE NESRTAN Sots ZA = 8 A HOIE MIZHAN ot FA(ZAFE
Ol & RI9E K158 MI3S LSO HYE A FAD e SHHNSSHES THSLICH A2
A LIS SZS TS0l Dhet SAIGHOF BHLICH
- o M87E M2 L REOI W2t F2 o AR IS0 ZAS #AsHs R A P
MEQ SALIE U 1 AR

- CIZABAIIAHOI0 Hol0 QIZAS BAGHE Z2: AZHC DA HAIHE L I AR

- o/ BAICHA BIQI0N CHOLO! CIZRES SAGHKI OfLISH S CIZAS SALGHK OfLISH M
ol AR

4. OIHRIAHIQ! STHS| HeHoll B8t ALt

Jh. OIGHRIHIIDES] HeHLHS

HSAE S1S. (B AIBY H268Z M3 W2 st Xretel Jel Alel)

Lt FEERIT2 HeHoll 28t ALt

HLAE oS

Ch SXESIHYXIS MFDIFE

HBEXARE SHIAIS SFE0Ol A0T DA ZUE 012001 SOIZ & ATE OIS AFZS D245

Of FBLICH

1) BE = DMO0| LS HIS(EN +42) B 2MXS It

2) el RE(0I: AFA 1 0N, ZOIZAl OHOH, TrA4AEHeH & XA OHOH)OI [ OHOHRMIZ

S8

3) SHSIAS] WP A%, R S 2y Jbsst ejA3

5. BENAXIC] DR SXH0fl 248t Argt

- WA oS,

6. o= TESXIT0N 28+ 20t JITHANEY

- ofEgAte 8ls.




[E4] &olEol

00

LH

el 11
Ol T

LICH
clatsol W

i

=
(=]

=28 I
=
=)

=
el

0

o
[

'

2
=

£

286 2

HOHOF Ot
tEE LIt

T

k=

==

[—

of

1S Al S
0191 ?1o

=

=2 BHRX %10 A2 0IXKZg 2/Re= M, =C

IAIAD);

|

=
-
=

o

—
— O

=L

Hauo|

HELZ, JIEiHHe ME2

ZA 2202 Ut

H

01 1,000

| —
e

= A
T'___I_gl

t

&
RHAt2| Ol A

-

i3

Ol

RJ
ol

y

t

Sl

Ul
i3

J
<

At

)

ol
Sl

ol

gLICH.

Kt
B
il
oK

00
O

o

tHot=

AN

o

OtCH CHEA HE &= A0l

GIXlel o= Xt 0l=ELIC

b

pu

| S0l et

Hel2

[
co
o — =

[—

_I

ot

[o] £~
/| /M

ZHAHI2N 0l et AntE==2l =FDt JtsELth HEUXMIE S22 0t

FXEOH

2
X

3

—/

0
o

=]

=
o
-

I3
ol
Ulo
Ul
B

JU
o3

tCHot

=]
[ui}

=2 2 0l

< 14 0

ol 2120

DF W=D &0l AHOZ BHHQIALE SXIGtD 202 OILHO =<

A 2Z2#e 3
Ofok

02 SIZELICHL

A
(=]

(i

==
=2

2O1eh

=<

(==}

z
KO

w

tCh= 2|01LICH

JIESEEE

0l

;
1

StC

SLICH SXHAIE0 I (0H)

00

Al

JIE

P

clitiel Xl

<+
i

Heh

F

=

8=

il
Klo

<+



http://100.naver.com/100.nhn?docid=124693

HeJF R0 ARHILICH

==
—=

[AE &

2

of JIxH

=

T

LICH

b

=

ATHZ KEOIAL ARRE 203 O

Ol et &

Xl

[
ol

ok

i
1]

J

LICH.

s

=

S

| 01
M, 2 X=Xt 1 K=

b

=

S

t

HOI MIZGHALE O
SIENE

=2

-

Al

HA DIel Al

415

== W

[ AR}

mo2 2t L

2

AIAHE

e
=)

ol gl
5Xtelel 1

—=
=

At

t

I = &LICH

(9]

]

0
oy

22 ¢

SHe s

1= PION

=

BEAS HIR

9

ct
=2

CZM, U=z X

L

[=}
o

HOHE

I
)

H 2IOHA

4o

JUJ
0%

3+

oll
o)

kel = QHOIIA S XRHAL

pS|

HEZot=

[9)

=

=

XIH|

=3

ElScHA HEE
AN
T

=

o™

LICt.

JE2 N2 2 BHESSt

=

A
HEZ

I

SSAMME dEC=Z, Az LEigLt 2F D)
222 =352 012 SHAE JIE0HA

sS4 ZEISHAEEZ =

OS5 (2H

o

K

o
1

uir
Ju

Gl
*

Kk

LICH.
t= == -LICH

ol
=

=0

_I

=
[ vl

Xtot
"2 X

|22

2

b E=QILICH
3

S

t

[AROI &

2

b €80l Jts

=
T

lHCO”

KHIHAES] 10%E =1t RI-

SLICH

Jtut =IHXI==E Olel

LICE.
28 HE
ST HE Y Al, EHOH

ulr
s

o)
s

LICH

I

S
=

2 22

£ OH

I

=
E=

<

K
(I

=2 X2 AEO et

ioll

up
Rl
&

3+
K]
oF

ALZH

=

A et

F

i
<

=
3]

ol Xl




. by I
N %ﬂ___ of o m =2 _% W s
=Y _ o U U
5 o U =) | ol WU
5 U Ko =5 <4 2 =) B
o M = R = OIR al o
-~ = _ 4 Koy
=S= (B3D|E |52
wox e ™ o __nmu ol = =
< D = | — !
O 3 R ol Ul & |5 s o
3 g o T BlZ W s S
0D o 160 = ﬁ%._ W o o
A %R |0 ufo = = J
aD ﬂ_..u_._mro_u E._ x_.oH)H_
= i ﬂ @ o) < | o= ™
ol go 00 g 0 _: © [}
oo o OH @m - = 5 mw ©
] %_u_ A < .r__._ G |3 s = +
Ny = - A S o3 Z o
s fo M LT w . 5 ar
= o = L 0g z %@ g
[ ul m oS = :am o @_ o =
AT o 3 |& T 2w
M ul RO oo
W) o) |8z Kb o0
2 O | & ol 70 o I o)
o = = WS W
ol = 3 M| " + o= | D < M e
= 5@ X M RIS
20 oot Ul b9 R W O
m___Fo_.m__d% m___ g oo W
ﬂmMng+mo_Eo| 528
mﬂol,_r__P_dT@m_ WL
S gews|? |92 ad
gl § 1w Mo or Ol /o [0 ) w ot o)
h U n’ unt
ol I 1 o - mAE__ Eﬁ_ﬂr_
_ w | Z
il ) It =
= J =
s K L2
__2._ H_”_.H __2._




