F

g
=

5 U0 1 ) = o1 =
SRS R o % W o ¢ |3 w5
Dﬁ_w_uw_:_. __|o._A| m.w m_ﬂ w. RO o m 00 —
O 5 K ) of ol - o S o I I
o™ = R Ko = il i 2 ) 5 |0 EIAT
R Uk Ko o S . Q1 s |o)
aaxﬂ)ﬁ: oD o T - ol g O oy x x oo ol a2
o B8 o S of i EE u = T 2 |mzZmD
a3 02 o7 < Ko o2 ¥ Iy 8 8. A~ DI
—_ nz - - —. T “— —_
K T X o i W= - t Ta oo |EIEm
_%o_.HE._ —_— g KE = ™ -2 Wk ° S5 2 U — ol g
=7 10 - =i < Kk R = ol - = =& 0 TR
SToE— o o KE . Loy R = k1 O s £ v =< <
ol mE© U < ) o) & = 3 b= Ea O __%ﬂw -
S W B0 o B =S K] B0 <1 oo |[plls
A=l = U 2= = Ko & 20 o (I Ny ol M =
MOMN_?W ™ = wm __T_AT = RO m_xﬁ.a_ Iy s 4 il 0 wlm RO _c: O 1) UF
SEAB AW 2 oW R K 0l T A< o (Sop s
Siums| e B BEgaTiZzal E8 5 g ;@ |95s0
s m= or| 4 m b, o9z a8 S 9 = SUNNG UL RI2
o__o_;nmq_ow < e hm ao m <=2 m a @ gy & R = Mm < > Jm_
ke 1 0 o T wmZtm R S W= o, ®  ’~ 3 S _ F1 0%
(R I ] TS P =<Moo o g e e U P
50 2y OF 2 2T 9 g radzXoom o Ao R gy 100 =2 0f <}
Veman| == ®oas RERQ S22 g I H P e o= =S W
hAiet g - bk = ol 5!
apnedl 2 gy T 9238 R W Az g F 22 8 [Sap
R mEm| ) DLE R w R R s X w o wR & gz
Fmuim| T Po ol 9 5 8 M omoe R[5
| ol T g0 IK B0 20 oK = _.MN .. .. W _. [=© ol o
_ . - T _|r“=_|v by <
K/ Al_w wm KH ol g = S ]2 _wm X X _mw = [B0K[0 = <
oFf o% 8¢ el Nl . 0y oy = |y <
qm R A TR -
Vak & =~ & Wy YE xR BT owmo EmR S
0 1l F L N RN o =0 (U= o
S R R R T Ko Ko <) Ko T o= LR
g s N o~ oom MR D Wio |~ =L
K RO U Uk oWk 7 ML K0 T wrol |or_ RIFS
Wk - X0 _ Kl wr Al o — K
o oer < T << = & S = oD B <ok | o Uk
o ~ oD oD ol o = > = W = = [ o1 TS .
V8D g aas PR ga v Uk Gy |OF o D
s & P KR E @ oo Do kA 3 Sot (w0l
— o o < B o N o o % M0 1 54 B0 aD




100

Ji

{ID
ot

%

ioll
%0

iy
il

iy
E

ol
T
80
x

Wk

<

T
0
&

JIMAtE S E ok,

FAIDT BFEFLICY.

3

—

S

INPAES=JU N

ol

OIEXEZ A JIMeEe ENEEN OE T4

2t

J

KIO

Ol R0, WHE EXAFHQ|

23

a1
o
]
2N

ul

i

o)

JJ
(=¥
or
=)
X0

J

RT
or

Ol 2AsLICH

F

KO

2

J

C

o

=i

<\

ol x

£

)
—

1=+ 2t

=
-

!

51

X
=

—

o

St

= AHAHOH 2

o

, &I

o

(==

o
F

A
=

s
[y

IH
il

0

KI0
J

o

FAID| BHELICE.

[¢]

i

Xt
©

=
=

gl

()
T

ni;

q

Al X
="

PNS=SE N}

3

I
)

tOH

5.

k=3

"3

tH, =0l

[¢)

Ol Met &
S0otAl Ot

<l

SUICH

e

oF

OIXI Xl

3

5 0f met GiSEEsAE 2

=]
=

=

IZH0ll o
"OISAHE

o Ot

S
Ulo

o0

ol

J
ol

Ofu
0{0
RT

ol
i)l

Xl §=LICH

20

SEIADLE

=2
[=]

S, off et o

=

T3

c

<]

ol

S XA

7.

[

o

e]

XHab2 Z A

o

HI Ol XI Ol A

=
=

FOH 2] AL,

I
)

=
[

5
i
4
=

e]

o
oJ
o

= A

2 ZMIZS0l et SRR

iofl

i

SO =

0122

PN
(=)




N ze=xoina sxze

o
4m
b=
>

m
1o
A
=
H
ibd
o

ANE Sofl HlwWXl= Ol Edt=°
|

ZalE o
O2 5101 SEXAE XAEMO| 90%0IAS

4M (Nl
>
ol
rr

m HlwXl=: KOSP| Xl==

HEERINFY FEXEE, A el

0 EIRIE2 Z2AERXe UEMMELZM Growth company, Global company, Gain
companydil aigol= =LIIYS FAS FE FNUHAXMSZ ol FXAIE XHAESMOl 60%
Ol&2 EXlols BEXANES £2ASA0 90%0/A2 EXoIH X242 Higs2ds =36t
SHIUEENI2LLIC

[ O] EXIAIE SXiole DEXNES XA & sizg| ]
1) 0 EXAIEF2 Growth company, Global company, Gain company0Oll oH
Al =2 EXSIY ESEIIEOZ HIY0|2 U =012 =1L

on
Ql
rr
-
S
Q
10
1A

£ . )"
—~ — -
“Growth~ “Global = ~ Gain -

Cnmganﬂvﬁ w Cumﬂanx

Growth company = M & &%, 0|YdA4H0| AZHE JIsdHO =2 I
Global company = 4lD|=, A&EXIEHE SO 2 Global 2MES 2L 2&E JIs40| e I

Gain company = Z71 ¥ A 3I=J|0 9 HIB2IXIDF AL REEXE2=E Turn—arounddtsE J18

¥ BHO2t2E DI
e

M
HE: ‘\

s 7[eiE

F2AR) 7

218 Turnaround
Company

J|H%E
S-SR =
Iz B8

=R




Growth company, Global company, Gain companyE & 2& Bottom-up App
roachZ 2A46t10 ME I 08, A&9 JAA, EX9 MA|HS THCol] &2l o)

= E=2=FAE A LICH

MEOtEl Growth companyE S8 BMUIEI =1=+22, Global companyE &¢&t
OHE A 22, Gain companyE S8t £=24E SUSIE =SHEZ 5t USLICH
=NtE TEEL|IQE PAoln F2H/E2 ¢ ¥ L XHE S8 Rebalancing
=2 AM&E

Portfolio  Jt0l=etel & 24tE ZEZ2 2 4
SAXEN e O beta= AZEZE

SSHYML /\DHjlg+5%O|LH(
2= SkEe] 2SHl Mgk ARHe=z EF %*ZO‘—OI CE
SOl XAUXH =2 02 HE8

rﬁ
1)

3) EFEE Al

N+ o T, ojeisHO| KSR JHsH0| =2 71
Growth » P¥HO|YO|L} 0|2} T 0|2} X|ESO| FI F0|E 2o,
UL 2= O LETF IRME IS

compan
i * Business ModelO] THAIRIE|0] F=FHE 0[210] JIA|H0| =2 T|X

Global . 217]& SO O[3 Global ZYR 2 7|
company = Al X[HH21O| =HLt A 7540 H GlobalZt & 71

7 N

Gain - BRI T $O2 FTo| LAV AHE TOI= |

» FEXY T2 ToH MEA BLUTHHL ZBEIE 1S

= Business ModelO| Ti&TIE|0] FFE O|UQ| JAE0| =2 7|
4) JIEl EXEE

=2 OFH0l 2 2TH L SO SO 28 HHYLICL YWEOZ g
A00 MM AP REH KU HE BISS SIHAISIC 32l 5ol My I
MR et BIZES SOl @2 AsEUL

ZAL A SO JMABN B2 S F01 s FA L A 2@ B DY
0 SXots K ®AS F2 MBS SXOHs B LKA AR =7 ==

Hel&E Jisg U

LEER HOIA BH=HQ HHE=HS PAE = JA2H, 0l 22 FAAES HIE0

P
AZaree] HES0ILE JIEH AFEOI 2ol AFE S2| 8ol 81d 2 &= UASLICH



5) gzl ®et
7 y o =HXE R
AE | T OB, B8 S AIRII2C BEO _Beta BE 2= =3
L | 2 os DiKaiRel 2RaMo2R | -Beta e o
S23 | g mas 4 s 2aksy 2z &l
R _ -&X Universe & 58
== =28 2 2t Hzg BFYE 2AS0| H| -EBSY/3AE/ EXHIE e
L | MO0 Oibl BESN SIHIE Ste F| JlgAEE o s o1
el23 | o Exposure —%IFAaPla/JI.:,.:,_E Exposure
o= | DI ENMBAO LY WIS 2ot ~HAHE UHl 2R moone iy =2
g W, RES OjOHOF MEt=o met ¥ HIE e e o
GlE3 | me & s 24 Jiss _o=4 Hig =RHIE e= 2
-HRESMMIARIAE AR
oo | YPE B AN AFRE2 HHO AR RN = o1l ol
OHIL @2, Do T DA olgf N=8 S0 S S2H e
2lA3 | s A 9= A A -2 S =HE SE
S OH0) 2 X
% Beta(HIEH) : HIDXI40 498 B0l ol ZEZe2l2 St Ot SIAGHH BISoIA=XE Ligt
e NEZA, D4 28 HISSHE BEe [ ZEZ22 482 10l Hioh S0 Biskoits
XNE =Fots =01 SLICHL It HIRX4IF KOSPIRID Gt HIEDF 191 EEZ2|= 4S50
KOSPI +2l8 BS=Z0t2 SX0ICks oJ0IYLICH HIEH 120 2 ZEZ2|QE £ 80| KOSP| !
S0 QAT SHOID M2 4HHCZ 80l AW, WEDL 120 X2 ZTEZL|QE= AHEHOE
OHEEOIZD B 4 UBLICH
FREXSE
0l EXAES A= SAEX YSLICH
2 e SXSE FauUe
ARS|E SRUETHAS FA, HH U DMNEZ0 SHROZM FAANZS JIE HAIZH
oo NES S5l M2 A0 =SELC SRS IIXE SXNHASSOl 2ais
HEAE AtOl HHEF, THPAE U ASAEHO 2450l D2t 3245 HSE 4~ USLICH
caopzses | O FAUSS SXMSTHMS F2 FAN SHF2RH SHHASS HAMS
i off 2 &AM =SSLICH
WAl 1S OIXB0 oo ZHELICH YBEOZ O|XB0| oHAoHY MR IH
- MBS0l o8 XH2O0ISO0l 25D 0IXFS0| AS0H3 WL ohetof olst K2
SCEeTE A0 ZABILICHL RN MAS BDINK 2RO 2D S0 HEsHs F20
= AEAS0 D2 £40] 2ME & ASLICH
BuaEse s | UUYES He 5302 ol ANl JIsE NAUSUEANEIHER o
SEETATE |Gt JIRRA HE SXGHE Z R0 HIGHH =2 A0 =BE ~ ASLICH
% JIE 2 SXSIZ0 28 AFSS SRMBME FESHAID HIZLICH
SN Hegs £ =€
SRS 1 S2: =2
O0f SXE2 MHMHSH 60% O0ld= UHFAM Flote FAE ZERAUEN 90%014=
SX6lE FA DHY ABOR HEFAQ £AS( Mt HEEXIIRY +ASH S 0|
22 5J40 EXNESS 5 15222 2RE€UC
M2tA Ol EXAES 2 £2 &2 EX4A2 75D 10l HE R =2 +F2 &X



FES ZUE = A= FIETX0A Herehltt
5. 2EHEUH
=2E8E
49 b 2832 UE Og 28 Fo 2E3E € 0=
HEEX |24 Xet72
194 891 1994.12~2004.08 Z2HLTARSE FARE HUFM
4 = | FAEsE=R HuE 40t S*HE 2006.09~2007.05 AIEBNPXIAI2 &
T =28 ABERI|R 2007.06~2012.04 MS2XM2E FA2E HUEF
_ _ 2012.05~8 M RUIARE FA2E222F
6. SNAE FOI(MAIIE)
RZG-BESTEARNFA)  @s|mx|H
8.00
7.15
7.00
6.00 5.70
5.00
4.00 - 8-90 344 3.66
3.00
1.96
2.00
1.00 . 037
0.09
0.00 |
zZ 14 z =24 == 34
2 1¢ =2 2¢ =2 3¢ 2 5¢
o2
| 14.03.30 13.03.30 12.03.30 10.03.30 07.12.31
~15.03.29 ~15.03.29 ~15.03.29 ~15.03.29 ~15.03.29
ZG-BESTSAXH(F4A) 7.15 5.70 3.37 3.90 3.66
FEG-BESTESHXHFA!)Class A 5.70 413 1.79 2.27 2.05
FEG-BESTESAXHZF4!)Class C 5.41 3.98 1.60 1.89 1.58
FEG-BESTESAHAKZFA!)Class E 6.11 4.67 2.37 2.94 2.69
REG-BESTS & XHF4!)Class | 4.72 2.33 5.32 1.13
HI WX % 1.96 0.37 0.09 0.72
(1) HInXl=: (1 = [KOSPI])
Bl oHe - o) 2 BE
CEs 2 20 28 A
(1) O EXIg2 28 2 T 82 Uz == ¥ EE XS0 D0, JHLXZ0 et
Oteiet 201 B & =5 S° X0IJt JASLICHL
(2) Ol HEEXIFS EXAs HOHES2 2SHSHH HESEANSHY LS AHEXHIHS R E=



EXNSHE 2R

B oy d&SII7 EXNAUA XNSHCZ HEotes X2 It 28t
HEO0l JITHE A28 wRet 49 gro 40 &LICH
Jb EXAHA HE BUEH=E =2
=r SIS (F= 23 Y) CnY\pJ
HF T2 Class A0l &t5t0 €= H21% OHe Al
SHBUYLLE WA ol -
s E WYAE 81 -
B2 90g 0OIgk: 0lYd=2 70% SHOH Al
Lt. &0 20 2EHeE 2+ 2 HE
SHIE (H2, %)
TE Class A Class | Class | Class | Class | T 2AlYI
C C-W | C-E C-l
XA S 4 0.6000 0.6000 | 0.6000 | 0.6000 | 0.6000
HE dBURE [ oo
NI ENEPS 2014 38 28K | 1000 | - | 0340 | 00a00 HIEHE
20144 32 32 012 | 0.6000 H3H2
=
IS[=S=PPN 0.0300 0.0300 | 0.0800 | 00300 | 0030 |
UBAIR 2| BIAMEA 0.0200 0.0200 | 0.0200 | 0.0200 | 0.0200
JIEHHI 0.0028 0.0028 | DI&E | 0.0024 | 0.0007 | ALRELAA
TR | 6528
=94 .42 20144 3% 22N | 16528 | 0.65 | 0.9924 | 0.6807 -
20144 32 3Y 0|5 | 1.2528
TR | 6528
S = A o .
S8 ZET NS 20144 38 22N 16528 | 065 | 0.9924 | 0.6807 -
T T 2014 3% 32 01F | 1.2528
=2 AU 1.0373 1.0450 | OIEX | 1.0418 | 0.3663 | AL AA|
<1,0008H3E2 FEXE B FEXNAI RO He= =8 & Ex - HE2 FEXI12HE 0AI>
SR
SXII2H
=r
EE 3us EE 10 @z
D442 L 2448 027 493 779 1,593
Class A BliA4E 2 9402
(IENTSEIITELSLHIRE S 221 493 e 1,593
D442 U 2448 169 525 905 1,970
Class C BliA4E 2 9402
(IENTSEIITELSLHIRE S 169 525 905 1,970
Class C-E D442 U 2448 102 318 551 1,221




1,221

812

812

850

850

551

363

363

380

380

318

136

136

218

218

66

66

70

0

3+
I

ok

4
<+
3+

El)

0

3+
I

ok

4
<+
3+

El)

Class C-W

3+
o
U

Class C-I

it AR
olet (2 S0l et getd == ASol

o] % =

AR 2

=]
e

LICt.

otAS

I+

0

D ok

FAIDI HEELICH
ANFEOILt ,

[

[

5}

9
ANE2 U 28601301 &

o
TT

—

[

|'ot

=

=
-

00

LA

2

oll

oll

—_

GEE:

Ko

o
=

A
e

2 0]

sl
st

=2 X
= =

SHCH)

ArakE R0l ct

FO4

{

[

o)

ol

=
o

0

==
=

I+

X

S

Al

i
=

LICt.

- g3

| At

3

O

|,

. IO
e}

012+ SMXtElZ HAHSHH
+

2|

=

1012 SMA2IDERT Hl A

<t

X XHfund.eugenefn.com)

H| Ol Xl

o
[uind

=

LICH.
o

L

=

(¢}

S

A5 e
- Al
+
=0t

=
=

e

o
el

[uind

2012 ATA2IONA 4AES

s

+=Z L0 1,000% &<

1,000%+ &2
(www.kofia.or.kr)

0
Rr

=0t

HIZ22 JIEHIg2
(== 2) Class A2 Class C9l class? =

class=&0lLt

BHA

2.

IH

pill

o0
R0

<]

AALDI

i
=




2 SHOHCH 2
= = pk=Xe]]

(2% 3AI0IN) e mEe =g

ol SIOHCH 2

e =0 NeY Xllji.’uié'

b 2tE6t0 20 TS Atee SXNEEAE & 106HAID] BHELICH

il

[

bl A, %]

:

CHXICH =&
H| 77| H 67| H 57|
(2014.12.30) (2013.12.30) (2012.12.30)
21,508,871,864 8,961,757,966 9,722,734,395
21,508,870,931 8,651,603,800 9,239,790,674
E 0 0 0
BN, 0 0 0
gl o k|2 933 310,154,166 482,943,721
28R4 0 0 0
7| EFXFAH 60,141 466,861,192 387,027,025
RHARE A 21,508,932,005 9,428,619,158 10,109,761,420
28R 0 0 0
7|EFERY 0 400,635,753 278,346,120
=EPVEV/ 0 400,635,753 278,346,120
= 23,263,972,629 9,695,624,309 11,236,850,068
TAXHZ 186,644,314 6,836,007 -1,136,103,432
o= -1,941,684,938 -674,476,911 -269,331,336
AHEEA 21,508,932,005 9,027,983,405 9,831,415,300
EF +AZSHS SEOIH 28cts SR (EM)E JIELZ ZHAdotASLICH
& 20 AAE WE2 MOAN = A SENEHEAME FX0tAID| BHELUITH



N H 771 H 67] H 57|

3 = (2013.12.31 - 2014.12.30) (2012.12.31 - 2013.12.30) (2011.12.31 - 2012.12.30)
289 -339,727,351 538,190,973 1,593,063,960
0| Xp£=2 721,044 11,341,503 21,544,315
Hi =< -873,050 101,384,517 111,957,374
O OH /% 7FXF 2l () -339,575,345 425,464,953 1,459,562,271
7|Ef=9] 0 0 0
28t & 0 0 0
ZHAZIA B 0 0 0
Do =2 0 0 0
7|EtH| & 0 0 1,100,000
&H7|20[9 -339,727,351 538,190,973 1,591,963,960
Ojoy 3| & & 110.53 44317 596.76

_‘IO_




