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Investment Manager

» 2005 ~ Present : Amundi Singapore : Investment Manager (Equity)
» 2000 ~ 2005 : Citigroup : Assistant Portfolio Manager (Equity)
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NH-CA T9| opyio Z2j2 SHERME 1S[FA]

@) FE SRR HY (EH: HITULN)

ASEAN 1. Mrtz=
=7t

G D P | gy 2,741 2,869 2,979 3,071 3,202
= 1e % GDP & =y 52,871 54,007 | 55,182 | 56,113 | 58,146
2 2d 4 FE % g1 25 3.9 3.0 3.0
A|MHE4+®/GDP| 8.5 7.8 5.7 43 4.2
LE|TMETHSEE | % 5.3 4.6 2.4 1.4 25
e (gyE E5 | Ss 1.3 12 13 1.3 1.2
Z 4 £ X Wy 62585 | 50,150 | 54,555 | 60,825 | 64,203
3 HA4T/GDP | % 228 17.5 18.3 19.9 19.8
g | 44 B o4 X W=y | 63536 | 63416 | 67,792 | 71,526 | 74,295
A = ! 431,777 | 434,229 | 437,542 | 451,765 | 488,360
# T el " 362,242 | 370,813 | 369,750 | 380,239 | 414,065
MoE &7 " 2828 941 776 -1,795 —Ga4

2R " 237,662 | 259,094 | 272,864 | 275,934
HRHF/GDP % 102.7 107.4 104.7 104.7 104.7
SUESHZ/G0P » 102.7 107.4 104.7 104.7 104.7
2 BAEERS/GDP » 0.0 0.0 0.0 0.0 0.0
g £ 9 oW o wmoreyy 102,282 0 125835 0 138,273 | 138,273 | 138.273
£ SHHTE/GOP % Ja.6 429 46.9 439 #.0

7 9 A | mOey 7,019 | 10,596 | 10,520 9,598
YA/ Ees | % 26 28 3.3 33 3.2
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NH-CA 9| opilet E2iA SHEAIME 15[F4)]

2. Q| A[o}

- EAA=E @S o011 2012 2013 20016 2015
G D P oz 84356 8,778 8,703 8,561 9,150
199 GDP | o 3508 3.591 3,510 3,404 3,587

= 24 Fs % 6.5 6.3 5.8 52 5.5

S| FussIGOP | % 29| 47| M6| B|4| Bs

Ala o =] =% 6.6 .1 6.3 6.1 5.8
WE LT /GOP % -0.6 -1.7 =21 -25 =23
AH|RETHLSE % 5.3 40 6.4 6.0 6.7
s (23R B8 | RAp 8.770 9,387 10,461 11,841 12,201
2 & F T |HZEy 1685 | —24.218 | —-20130  -25403 24,448

HALT|/GOP | % 0.2 -2.8 -3.4 -3.0 -2.6
4 E 4 7 w@twe 33825 8,680 5833 | 12,686 | 14,517

9 = z 191,109 | 187.347 | 182,089 | 179,405 196,950

i % TR 157,284 | 178.667 | 176,256 | 166,719 | 182,433

A HelAazm | -0.804 | -10,565 | —12,072 | —11,086 | —0,364
FDI 289 =« 11,528 | 14,300 13,869 17,484 10,967

= TR 10241 | 19618 | 23,286 | 24,687 | 26,100
a1 5 ” 7,713 5,309 8,617 7,203 6,133
9328w 106,539 | 108,837 | 96,384 | 102,306

H2HZ/GDP | % 24.4 24 5 2.2 2.8 2 5
JYEEHZGOP | v 13.7 14.0 15.8 17.0 16.5

9 | HAFYSHT/GDP " 10.7 105 10.4 83 10.0

;“i £ 9 M T o |woich| 224188 | 254,240 | 266,449 | 279,149 | 300,049

T zeEB®GIP | % 26.5 28.9 05 24 2.0

o 71 9 A |@omRy| 53119 | 60,926 | 65,572 | 65,572
R oE B E % 11.0 13.7 15.8 16.0 15.7
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NH-CA 1tgf OpAQt E2]

1>
ol
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P
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3. Ej=
- EAAE ws o1 22 2013 201 2015
G D P | HEy 3,457 J3.660 3.873 3,805 3.975
19l g GDPR | =y 5,115 5,390 5,676 5,550 5,772
= 3 Hd 4 7S % 0.1 6.5 24 1.0 4.6
;g ZYESETGOP | % 26.6 29.7 292 27.0 27.8
Aly o 5| = 0.7 0.7 0.7 0.7 0.8
WH LT /GOP % -0.6 -18 -0.2 -2.5 -2.6
AH|RETHSEE % 3.8 3.0 2.2 2.1 2.0
e (233 5 Bt 30.5 3. 0.7 3.2 32.2
A3 o £ X[ |HorEy 8016 -1.431 -2678 10,166 9,067
H &7/ GDP % 2.6 —0.4 0.7 2.6 2.2
A E 4 T #mrEE) 16,991 §.031 6,436 | 13,494 8,202
o % E ¥ 219119 | 225832 | 225408 231,967 | 253,163
i = el » 202129 | 219,801 | 218,972 | 218,473 | 244,91
F| MelAasR | ¢ | 10563 | -3.431 3722 3467 | 7174
FDI £8Y » -2,773 | -2,180 5,916 2,000 3,500
7 el » 3,868 | 100692 | 12,650 | 10,000 | 11,500
i g " 6,640 12,672 6.734 8,000 8,000
Y gEFE # 167,389 | 173,326 | 162,359
HEHF/GODP % 4.7 42 6 4.7 45.4
IUEEAT/GOP ¥ 37.0 38.2 376 39.0
9] | HAFEHT/GOP » 4.7 7.2 96 95
;Hi 2 9 W T @ morgy | 104600 133,200 178,300 | 184,800 @ 192,300
% z9uDYGR | % 30.3 364 4.2 43.7 42 6
o7 2 OH | HDREy 47,585 28,157 £3.490
AN HEN B % 3.3 3.9 45 4.9 48
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[ 2015.03.19 =Xl / Ct2| : A H, %]

E =T ol T ALDH
176%% 042% 21.5%% ot QI Al
2o B
Motz 62| 32.16%
ol 1| Al Of 41| 21.53%
Ej = 34| 17.69%
20| A Ot 2eld 28| 14.78%
MIEE 13.42% ot} 0| A| OF 26| 13.42%
32 1E%
g e 1] 042%

offl Ads HE2Z 7[Mgh AOIL;, A7 O

o (I):-I o
te A2 otdLich ot EXY Y2E2 o= AgYE S0 met #3E 7540
|

(5) FXRAES| H| W X|==(HIX[Ot3)
MSCI AC South East Asia Index (70%) + KOSPI(20%) + Call rate (10%)

MSCI AC South East Asia Index : D ZAAEHZ|FHI| & QIE{L| A D(MSCDOI A| HESH= QA
StLtz, SHOF Fa =7t ZHAIFL AZIEHol IESXE SHAIFOUAM el
H(HFSFA)EES 18510 X2 LIEIH AYJL|CH

X 7| X0z HEY SHAIYO| HAUEO UX| YUSLICL mhetA, O] FXHAENS| Hut=

HlWX| =2 Ch Ko7t & =& RAFHE
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lo

futa
rir

- 719l BlnX|=(HX[0t3)= ASEAN =7t 8l Ul SAAZY EXSts EARLUES 7|2 540
tep gL

Xg7l9] HIUX|#XOR)E A0 met HEE =+ A2, #HE A= A28,
Toj=|ALS] QIS ZHO|X|E &ot0] HFE HLX|x=(HX[0tR)2t HE MRS tUE A= U CH

Lh. $97E
Of EAHAERS MEMA] 60%014 Ifel FA| EXLE ZHTY FAVTRM Ihel FA 5o
S8 U mat ofof 3 ado| LaBLITH
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o2 33

H3E EEER|Fel WP U 2Z4H Sof et Ag

1. 2™

Of EXHAEIS| THEMEE FAZAL AEZAL 25 HEO 2ot 7|UAZ|E & FAAEC 2ot

IAZI=0 el A EERAoH, s EHMEO Chot oA ZALE Rl 8 ZAre[A2 Chgt 5L T

71 2t S| H Z ARl LAte| A

A 87]( 2013.12.20 - 2014.12.19) S| A Z AR sctole

® 77]( 2012.12.20 - 2013.12.19 ) ABLS| A 0l oy

M 67]( 2011.12.20 - 2012.12.19) 22|34 el ESks|

7. QI ™

IIQOtM| HEH AT HLIZ[FAR [EHel o &)

ST Xt =8
o s H 87| H 771 H 67|
(2014.12.19) (2013.12.19) (2012.12.19)

S RpAH 28,268,137,119 37,812,436,936 57,482,990,946
=3 27,827,011,608 36,807,328,456 55,675,279,998
A AL 0 0 5,798,055
BE A/ SR 0 0 0
52 gl ofx|2 441,125,511 1,005,108,480 1,801,912,893
7|t RERpLt 0 0 0

7| EFRFAF 1,177,780,370 434,250,163 2,401,967,699

KFAES | 29,445,917,489 38,246,687,099 59,884,958,645

288 0 0 0

7| EFELXY 651,502,584 758,229,995 2,556,755,397

SxEA 651,502,584 758,229,995 2,556,755,397

I 31,656,320,234 42,262,544,690 60,421,850,423

SolxyZ -704,973,869 -633,226,745 -3,627,346,125

ooz -2,156,931,460 -4,140,860,841 533,698,950

e 28,794,414,905 37,488,457,104 57,328,203,248
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NH-CA 19| OtM|Qt E2{a FHEXIME 15[F4]

DR OM A EH AT HIZ[F AR [Ehel &, %]
S8 EAAMUN
at = H 87| H 77 H 67
(2013.12.20 - 2014.12.19) | (2012.12.20 - 2013.12.19) | (2011.12.20 - 2012.12.19)

28209 2,093,437,121 -1,074,947,202 15,594,426,924

0| Xp£=2 41,239,907 54,123,921 98,851,968

HYj k20! 750,307,804 1,332,116,568 1,578,598,908

O Of /4 7 X2 (&) 1,301,889,410 -2,461,187,691 13,916,976,048
7|Ep2-0l 1,543,271 2,917,759 10,681,057
ogH8 589,957,957 827,541,884 1,161,021,368

ZEB|AF B 580,035,957 819,447,884 1,150,902,368

ofof42 9,922,000 8,094,000 10,119,000
7|EfH| 111,828,797 109,222,513 98,873,836
£H7| 20| 2 1,393,193,638 -2,008,793,840 14,345,212,777
ojoy 3| & 8 146.70 146.62 126.86
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NH-CA I}g] Opyo Eaj2 F3

L}. CHXICH= &

L = H

EXHAMEY - Tt OLM|tE R AT HIS[FA R [Thel:@
3 = H|87](2014.12.19) H77](2013.12.19) H67((2012.12.19)
B a o a of =1 of
Xt Ak
2 8 X4
s2glof k|2 441,125,511 1,005,108,480 1,801,912,893
1. 2 USTMRpA 355,208,511 754,499,480 1,682,668,893
2. o Xl=
3. 5A4Z 85,917,000 250,609,000 119,244,000
CHE A 1,193,091,909 2,546,350,000 1,632,210,000
122 1,193,091,909 2,546,350,000 1,632,210,000
2. SO ZE S XY MOl
3. ojols
4. 52
f7t5# 26,633,919,699 34,260,978,456 54,043,069,998
1 X254 26,353,080,780 33,894,444,698 53,499,669,464
2. 25 H
ERENCTE-S 280,838,919 323,906,862 541,809,872
4. J|EtR 7S H 0 42,626,896 1,590,662
oHAE 0 0 5,798,055
1 oS E 0 0 5,798,055
2540 A S 0 0 0
1LHE
2. EX|
3. sME
4. FZME
7|Et2 & X4t 0 0 0
1 Ut
2. 1M
7| E} X} Ak 1,177,780,370 434,250,163 2,401,967,699
1 =L 7t5Hoje2 958,402,108 289,942,165 252,046,476
2. "Mato|az 10,312,000
3. O|%=0[| Xt 281,932 595,989 1,068,392
4 O|$Higt2 19,338,545 37,710,321 28,304,272
5 7|etoj=g 147,551,095 106,001,688 2,026,079,299
6. 7|EFRFAL 41,894,690 94,469,260
TAS YA
XM = A 29,445,917,489 38,246,687,099 59,884,958,645
5 |
288 0 0 0
1 eM=
2. SRS A0
7] E}F B K 507,280,535 716,269,994 2,015,496,673
1. Oj48715Hojx| 22 145,026,072 342,656,059 143,204,160
2. gM0x a8 116,014,000 5,396,000
3. &) x|o|x| 22 144,800,369 42,136,026 543,419,104
4 £2z0|X22 124,053,373 165,191,839 245,215,810
5. 7|EfO|X| 22 90,563,355 42,889,321 1,074,397,115
6. 7|EFELH 2,837,366 7,382,749 3,864,484
2 X 5 A 507,280,535 716,269,994 2,015,496,673
Xt =
1.9 = 31,656,320,234 42,262,544,690 60,421,850,423
2 HUYER| AP
3. 0|20 -2,861,905,329 -4,774,087,586 -3,093,647,175
(x4 ) 31,656,320,234 %t 0| oz -2,156,931,460 -4,140,860,841 533,698,950
7| 42,262,544,690 X} solxya 704,973,869 -633,226,745 -3,627,346,125
HH7|: 60,421,850,423 Z})
(1E7Hd g7 989.93 &
7| 950.32 &
HMAT|: 1,000.00 &)

o2 F A

2ot xt2EA

28,794,414,905

29,301,695,440

37,488,457,104

38,204,727,098

57,328,203,248

59,343,699,921
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NH-CA 1| ofM|Qt E{A FSHFEXME 15[FA]
Cf. £0) 7| AkA]
E 3 & o A M N
EXpAEY T OLMIHE R A HIZ[F AR [Thel: 3]
a = H|87](2013.12.20-2014.12.19) H|77](2012.12.20-2013.12.19) H|67](2011.12.20-2012.12.19)
oo ElL El El
2 &8 = 9
1. EXt49 793,090,982 1,389,158,248 1,688,131,933
1. O] X} 2= 2l 41,239,907 54,123,921 98,851,968
2. Hig 42l 750,307,804 1,332,116,568 1,578,598,908
3. 4240 1,543,271 2,917,759 10,681,057
4. A9l
2. ojofxtelap H7pkrel 16,904,609,955 22,994,342,077 43,480,559,084
1. X| 2= Mookt 6,507,081,615 12,193,693,743 19,744,519,452
2. ESHojoi/BIHAHY
3. Ot A Eofof/E 7 HKH 5,584,016,000 6,511,028,700 6,723,906,055
4. X235 HBIAY 0 0 0
5. Qg7 2l/BItAY 3,457,135,115 3,299,252,075 14,173,095,996
6. S SICH= X MO0 /= 7HXH 5,134 26,426 11,105
7. 7|EFAH YRS 1,356,372,091 990,341,133 2,839,026,476
3. DjojktEat "WopkpE 15,612,642,545 25,463,623,768 29,573,702,036
1. X| 2= 0jojkka 3,456,328,371 4,213,815,597 3,680,667,468
2. Y ESHOjO)/BIHRHE
3. THH AN Of O/ 7Fkha 5,910,859,000 6,053,961,000 4,920,062,000
4. X 2B HEIAE 0 0 0
5. Q|EHAH /B bkt 3,477,157,211 6,120,905,757 13,875,998,396
6. CH&42H]|
YA ESVE T TipYES 379,703 492,807 760,131
8 J|EtAHE &Y 2,767,918,260 9,074,448,607 7,096,214,041
2 8 H = 691,864,754 928,670,397 1,249,776,204
1 28448 297,409,050 413,532,602 564,008,532
2. mojpag 261,583,817 376,655,858 546,987,517
3. Etpag 21,043,090 29,259,424 39,906,319
4. EXAt 2R
5. QCHRtAMEHAE|E
6. 7|EfH|2 111,828,797 109,222,513 98,873,836
SI|zo| (ke Y7|mel) 1,393,193,638 -2,008,793,840 14,345,212,777
ztgEo|d(=Ee FYgeEl) 0.044009968 -0.047531304 0.237417634
H AMX{ gl 3§ 31sS
2. AH M ol o oig
I} ObH QHZ 2| A 5 1 B[54 |ClassA [EF9: 04z, o8]
A1 T
7|ZtE T 7|zt T
ayeEy) g
7|2+
= It It It
—1O0H —1O0H —1OH —1OH
o= [ =N | [ =N | =
(EXX| 2 (BEXX| 2 (EXX| 2 (EXX| 2
2013.12.20 - 2014.12.19 277 250 13 12 76 74 213 198
2012.12.20 - 2013.12.19 385 371 29 29 137 137 277 250
2011.12.20 - 2012.12.19 574 451 25 23 214 194 385 371
(F]) SRYUL R | 7Y 22 SRYR 2gsta, o|YZHo| o3 HEXRES FAATCE HE HA|THT.
Al
H- KIEE2E s Amundi
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NH-CA T}9| OfA|Qt

== 14 x| 24 Z 2 34 xZ 54 ™Y olx
4qk 14.04.04 13.04.04 12.04.04 10.04.04 06.12.20
~15.04.03 ~15.04.03 ~15.04.03 ~15.04.03 ~15.04.03
FSPs| 1.75 -3.49 2.72 7.46 5.00
ClassA 0.23 -4.95 1.19 5.87 3.46
ClassC1 -0.30 -5.46 0.61 5.15 2.68
ClassS -0.46
H|mX| 2= 0.19 -2.47 0.66 4.67 6.12
(Z= 1) H|X|%= : MSCI AC South East Asia Index (70%)+KOSPI(20%) + Call rate (10%)
(F 2) HuX|5o =UENEs 28Es 5 FARMEN fotk|l= E % HEO0| BHEE|X| AUSLICH
(F3)"HH'E BRY SR 2t FR(Class)0| XA RE A3 £ F0|0 2 F5(Class)E
H82 ZQtotX| AUXSLICH
(F 4) ABT F=YEZ T 7|7t 32U FHFAES 7|SHERHACE Aot A= siF7|7H St
BE +o82 LEE XY
Ll. g = E FO|(MH 7|&E
30.00
e T | o Cl@SSA s ClassCl Class5 H| WX ==
25.56
2500 PETE S
22.68
20.00 1537 T
14.68 13.93 //
15.00
10.00 //\\ //
5.29
VISR s—/
5.00 175 030
0.23
0.19 _045 //
0.00 175
14 .04 03 ~15% 13.04 .04 ~14.04. 12.04.04~13.04.03 11.04.04~12.04.03 10.04.04~11.04.03
=00 HT 1A% ﬂ—‘lw%/éf E= e la ks E| 24yt H TS5
-10.00 \Xm 5
9.85
-15.00
[TH:%]
A2 1K | NI 26K | M3 39K | AT 44K | AI5ER
71¢t 14.04.04 13.04.04 12.04.04 11.04.04 10.04.04
~15.04.03 ~14.04.03 ~13.04.03 ~12.04.03 ~11.04.03
A 1.75 -8.47 16.37 5.29 25.56
ClassA 0.23 -9.85 14.68 3.72 23.75
ClassC1 -0.30 -10.35 13.93 2.90 22.68
ClassS -0.46
H| W X| %= 0.19 -5.06 7.24 1.75 21.04
(Z= 1) H|X|%= : MSCI AC South East Asia Index (70%)+KOSPI(20%) + Call rate (10%)
(F 2) HuX|o| =AdE0= 2EEF & FARMEN 21tE= 24 % H|E0| HIEX| AUSL|CL
(F3) "N SFE FXIES ZF ZF(Class)e| AtitES E& ghitst = E0|H Z} ZF(Class)d
HI&2 ZotstX| UUSLICH
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NH-CA Tke| OMiet E2i2 ZSAEXIAE 1S[F 4]

(F 4) OIS =& SZUY712H0] 6712 0| 2 +=AES 7IMoHA| @5

(F 5) OIS =& HEUY717H0] 6 71ES =utstn 13 0jZel F(C8 HA)=2M F4 E=
FALH &F FIFEATH ) FEASts BR0= Y 712te] #Y4&Q V[T +4E'S
2Lt

(F 6) O =& HEUY717H0| 6 71ES =1tstn 13 OjZQl FC8 HA)=2M F4 E=
T EBFNTAZTH S0 FASHA = R0 = T 7| sAES AT
TUER it A o E'S TR

(F7) d=g &2 iY== A41do| He FHFYER FAVLSC Of BXAMUE =9 E2
HEgS LIE = XYLt

Ch. RSEXE7| 2O XpAb 1 S
upat= H|HEYo0= ZIE
0.12% 6.88% 3.47%

[ 2015.03.19 &xY / Bt : &, %]

. =2 T AL S@xpA
sote T e e | ZIE | rarmey
= =4 X2 olg X By e MEXHH| 7IE o=
57 [¢] (o] 0 1 (o] 0 o o 12 10 80
KRW
(71.70) (0.00) (0.00) (0.00) (1.09) (0.00) (0.00) (0.00) (0.00) (14.90) (12.32) (28.00)
DR 41 o 0o (] (o] (o] (o] 0 41
(99.92) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.08) (0.00) (15.00)
26 (o] 0o (] (o] (o] (o] 0 26
MYR
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (9.00)
28 (0] 0] (0] (0] (0] 1 o] 29
PHP
(97.23) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (2.77) (0.00) (10.00)
(0] (0] o] (0] (0] (0] (0] o] (0]
VND
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)( (100.00) (0.00) (0.00)
33 (0] o] (0] (0] (0] (0] o] 33
THB
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (12.00)
o o 0o o -1 o 7 0o 6
uUsb
(0.00) (0.00) (0.00) (0.00) (0.00) -(8.60) (0.00) (0.00) (0.00)( (108.60) (0.00) (2.00)
63 o 5 o o o (o] 0o 68
SGD
(93.00) (0.00) (0.00) (6.82) (0.00) (0.00) (0.00) (0.00) (0.00) (0.19) (0.00) (24.00)
st 249 o (o] 5 1 -1 (¢} o o 19 10 283
(87.89) (0.00) (0.00) (1.64) (0.31) -(0.18) (0.00) (0.00) (0.00) (6.88) (3.47) (100.00)
&F D (U= TEXZ|T RS o] BSS LEFLCH
(F2) 03 =F0=SAM(CD) & o35 UL,
(F 3) SUIEYES oEYE 7o ME AESHa2 s ZotH, SHIEYE EBrtd2 IU/el oy
gL g0 7t
= 4
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NH-CA T OtH|t Z2jA SHEXHAE 15[FA)
Hag HEEX7|F SEAfo] et AL
HEEX7| 70| BHs|AMet XA A HEFX7| 70| A
=XX} A= THIH 2] AL
- =or (S 28 2y 5)
PN =
2o FESJ l > AN
== g23
2o SoE S S=XAl S AL
b T TH A \_?_‘Il »HEETHM 22
B ggka]
»2E2A
=9
1. HEFEXrA%tof st At
7t. 3lAF 2
3AE NH-CA XML 2(F)
e HEEHAl HSER FXI828Z 2 (0|5, SHESEAIYELE 10 5)
(%N HEMN : 02-368-3600 (www.nh-ca.com)
slAreis | 20024 5§ CAAM ZH REAL2 8314 o) 28t MOU M Z
2003.1 HOIdE (K23 300 &, 5 60%, CAAM 40%)
2003.3 TUZRH FUY 257 F=
2003.8 ANEYH 52
2003.10 EXjYoiol 52
2004.5. Asian Investor 2K.F 2004 $t= %24 2EA MY
2005.3. Asia Asset Management 2 £ F 2004 $t= %2
NYEY
2006.9. ZOQZ SRIHE 2BAR MY
2009. 2 "alElotH|2l7 m2E” KE=Ql Best HE M
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