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HoplEde 290 sS4 1 A= EFEANSHL J|&otE .
IAHEEXNSAH AIANEN A L= SEEH AIHSEASHE 1 AIHSENSHO A
HEl= =2 AIFUM HellE = SAI0t
=) HODIEL0 HAAF0l e S 9 Botggs HEot)| 2ets 22 HEE NRIIES HEEXN
MatEILRI 23 0l EEFLICH
13. B L =20 &E AE
0f EXRIEE2 282 & ol 32 U2 =2 Y ExE XZoHAH D0, Jr X0 ek otei et 201
2 & =2 2 X0IJt USLICH
Of HEEIIFRe EXAE HHHES2 2200 HEEXNSAHL HOIHSAHEXOHHE N L= EXNSH
SANZRH Y FENI22 ENLAUMA RNSHC=Z MBcts 292 ool 28 LHE0l JIME Xt
SE e ¢ 49 S M0 ELIOL
Jh. SRR &8 RUEHE =8
= INE=1sE= =t
Class A Class C Class C(F) | Class C(E) Class S =
=5 =AUl
AFEr= 1.0% RS RS RS S OH & Al
348 Ol S0HAl
SHEME A2 RS RS A3 S22 EF0H Al
0.15% Of LK
S o o 30 012k : 01d=2] 70%, o
Bl E i 302 0l& 902 019 : 012422l 30% EOA
JIEHHI =2 A Al
F1) dFEUM=2= WY AMBOUA, EFEHNS+2 L S22 = 30 AI™N L3S Z 2UELICH
Lt. &0 70 2oEH=E B & HIE
XSHIS(=AHAESHO| 06, H)
+ = XZ A2
Class A Class C Class C(F) Class C(E) Class S
S EXS It 0.40 0.40 0.40 0.40 0.40
THOH S| A - 1.00 0.03 0.90 0.30
OH3IHE
AEFA T 0.02 0.02 0.02 0.02 0.02
ABHAISR 2te| 0.01 0.01 0.01 0.01 0.01
JIEHHI S 0.006 0.006 0.006 0.003 0.002 2 Al
SE+HIE 0.436 1.436 0.466 1.333 0.732
e EEHIE 0.437 1.437 0.467 1.334 0.733
SHHHIE2 0.052 0.053 0.054 0.049 0.033 2Ha Al
1) JIEtHI 22 332 g & 2HHIE & 0l FNHAEUAM Z&E, tEMo2 JEHe HEEA AdE &

=EHI2 M)Sol oot A2=2, M3 D12H(2014.03.08~2015.3.07)2 JIEIHIZ HIES FEXZ

AMESIEZ ARl HIZS 019 408 & ASLICL
Z2) Z24-HIS HIE2 0l SEXNSUA NSEE 240 JEHIE SAUS X6 ABIU(BL L HIS I

Sh
=

JIE)2=Z L0 AEELICH
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(3) OIUEHIZ X AB2 S AlE

D OlUBHIZ T= A2 S2 AN O XUSHAIL(BOHSIAIIL SAXNH OlALH2 E=
ABZ S2 X2ots 92 LEONEH 5492 N2S HPEIA OFLS Mols TOHEIAIDL 3se
4 USLICH
@ MNERAXIDN O|ARHIZ T= AS2 S THSANN QS8 S0ls THOHBIAIDL 22 Kol O
5101 O K20 e MAs =astlc

L. THAl
ENASOH et D= ASO| LMl SXAE SHOUAL DAL S2UXI0IH 0120S 2HH5HS SHH oA

o M2 LISOIRLICE

(1) EXNEN I DM - SO AS DA 20| 8is 20| 2=
EXAE SIS ASO T BEo| AS DAl BYES 51X &= WS FAXOR 511 YOH, A=
HALHUS ST 22 YIS ST S22 20 USULH

— | azgsMy >< e
SZHIE  (HNUAASSY / AV WAL LS 2 H)
ChEZHIE > 1 018 1, ‘B=HIE <0 018 022 &.
EXAENA EXBHE SI0IM ZMets ASH LoHAS AI2S 26Kl OlLl HXI2 SXHAIETIAKS] Of

0, B2, X2 SHA LMl= FSH, S=MH, SAHUA L JIEH H20| LIsAS SRS HIEOR
Helstn USLCH

(2) 2UX0I CHEH DAl - RMRS @A
TBEXI| RO $AXHE BEIITIHS JIEC2 BMSLICHL BEIIZIIR0I2 M2S &E6D| 98 I
FIHOR AETHAS] 2849 = JHHOIKIN e OIKIAS, FAIO HIZO CHE BIZAS S DAICHA
2010k2 DR45I0] AEELICH 0l BOHEIAIY HYE, NSNS BHINEIALS22EEEES| QIEY
SHOIXI SHA JIZEIAD 80 201514 2 ABLICK
FoURt= MBS RZLES| 01218 XS (SO0 OI5101 R=0) MU= & T80l A0
O CHEt NI2S RARMES D6t SIH, SRS £USAS A2 OIF, HES Ho| ¥, ASACO
SO Hasts ARUE SBRII2H SOF LAsh DM HEt H2S AMIS 51D YSUICHL T,
S BEEXIIRY DHA 0122 HAEN AUA FSEXIII EXHE SAAZN ARE S
A Y ARVSBENSA S M) & OIS AOZ = M8, MM FA SHA LMsH= DI
ot 018 SHisH= 2D SHol OHOH-BOF 2012 DMICHAIC! BISHASS oA HQAIStD YULIC
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(3) 42UXI0I HEH DHHIS — 15.4%(RISLSH E8)
SES] DAIOIIOI THAHAS 15.4% (ASAI 14%, XILASH 1.4%)2)

Mgz &&= UCH 0148t AS2 JHelo A2t S EAS(0IXL HHEAS)0l JIESH 015 BR0l=

OIAl 14%, KIZASAl 1.4%)2 NMEZ 2T+ (87

% (&
Ol= MeNELICL Oldst ASS |00 Zit AIFU EXHIESCEZRH B He ASH ¥

o
e
AS HME Sotet AS0 Ciote BRIMES HE6H0 WAIGHH, 0|80 28 M +=HIH

el CHE
2 IIE2MACZ ZHl & ELICH
Al AS0 Oist BAUES MEe HE R FF M, X2 A4 X SO Tt et

F=Ax= —'.E—I}NE’OH et SN2 28 A= S0l ot ZAESIte g2lote A0l ESsLICH

32



Allianz @)

Global Investors

of et A

AHDIE = ZEENIIF0 28 HIIE

] 2t Z A A
NI11J] (2012.03.08~2013.03.07) ESRS|
NI12J| (2013.03.08~2014.03.07) ESRS|
NI13J| (2014.03.08~2015.03.07) ESRS|

o AWIFEE

QUNPHL
& 13 1 & 12 1 A 1171
& =
2015.03.07 2014.03.07 2013.03.07
S XAl 38,856,911,915 86,505,178,579 83,166,167,856
SIHEH 38,853,818,252 68,915,710,700 76,624,560,350
g3 & MXl=s 3,093,663 813,467,879 2,141,607,506
JIEt 23 Xtat 0 16,776,000,000 4,400,000,000
JI EF A& 752,366,669 742,745,849 2,508,301,408
AHoHE A 39,609,278,584 87,247,924,428 85,674,469,264
JIEFETH 754,016,258 345,401,882 3,794,948,847
SHEHA 754,016,258 345,401,882 3,794,948,847
A2 39,092,302,677 89,475,750,072 82,785,553,719
Ol X = -237,040,351 -2,573,227,526 -906,033,302
AE2SAH 38,855,262,326 86,902,522,546 81,879,520,417
2849 2,964,290,076 1,022,010,891 3,966,744,655
Ol Rt 42! 47,622,310 403,376,537 546,323,884
HH & ==& -5,364,958 941,549,227 816,598,718
OH OH/Z Db XH (&= 2,918,408,441 -337,641,831 2,600,964,513
Jl et 3,624,283 14,726,958 2,857,540
2&HE 2,161,007 6,156,774 6,604,512
HOH====2 511,007 4,286,774 4,734,512
JIEHI 8 1,650,000 1,870,000 1,870,000
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gI1=01%

2,962,129,069

1,015,854,117

3,960,140,143

OHOH2I M & 0 38.38 35.96
F1) QRAMPEE M = KR E S0l =A0H0HS gigist 32 UEWE XNEZAN g 28012 S s
St FADIMS 22 IS HANOE ERe FAIIMOZ LIS AMESELILH 1SIHEE S A Kol

FASEAA2I 10040112, FAMESH £5+ 100430 AL MUHIEE2 100%(HIIF)=2 & LICH
Lh. CHXICHEH (&l &)

X EE
X 13 2| Xl 12 J| Xl 11 ]
g s

2015.03.07 2014.03.07 2013.03.07
SE Aot 38,856,911,915 86,505,178,579 83,166,167,856
Ss3HUx= 3,093,663 813,467,879 2,141,607,506
[EEE == RaPN 3,093,663 788,135,193 294,559,138
SH23 0 25,332,686 1,847,048,368
sz 0 16,776,000,000 4,400,000,000
=& 0 16,776,000,000 4,400,000,000
=tsd 38,853,818,252 68,915,710,700 76,624,560,350
AN=2s4 0 67,858,731,700 67,461,595,350
F=ASH 38,853,818,252 1,056,979,000 9,162,965,000
JIEFXRF & 752,366,669 742,745,849 2,508,301,408
HeRIISA0I=3 752,366,257 0 1,753,645,922
SA&0I== 0 543,540 900,000
Ol==0l At 412 1,679,223 831,588
Ol==tHE = 0 740,523,086 752,923,898
INIRAE-—R | 39,609,278,584 87,247,924,428 85,674,469,264
JIEtR 754,016,258 345,401,882 3,794,948,847
1 R e = F JIIDNE=1= 0 0 1,438,666,340
PSRRI DNE= =) 0 24,800,000 86,634,790
[PNRIPNE=1=: 752,366,258 318,310,842 2,267,533,701
S at=a1 PAF==: 1,650,000 2,291,040 2,114,016
M S A 754,016,258 345,401,882 3,794,948,847
# = 39,092,302,677 89,475,750,072 82,785,553,719
Ol = -237,040,351 -2,573,227,526 -906,033,302
=3 A 38,855,262,326 86,902,522,546 81,879,520,417
2 2 A= SAH 39,609,278,584 87,247,924,428 85,674,469,264
St =22 39,092,302,677 89,475,750,072 82,785,553,719
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Class A 34,484,801,240 83,551,438,060 75,134,137,727
Class C(F) 1,345,286,720 1,350,320,334 1,025,501,085
Class C 4,051,434,049 5,727,950,356 7,374,287,477
Class C(E) 4,611,563 84,588,070 23,824,335
Class S 10,000 0 0
28 993.94 971.24 989.06
Class A 976.94 958.72 980.53
Class C(F) 975.78 957.86 979.94
Class C 938.65 930.28 960.98
Class C(E) 978.68 968.98 1,000.00
Class S 1,000.00 0 0
& (Sl &)
2O A A
Xl 13 7| Xl 12 J| Al 11 0|
= 2014.03.08 - 2013.03.08 - 2012.03.08 -
2015.03.07 2014.03.07 2013.03.07
= 2822) 2,964,290,076 1,022,010,891 3,966,744,655
45,817,273 1,359,362,083 1,365,688,129
47,622,310 403,376,537 546,323,884
-5,364,958 941,549,227 816,598,718
3,559,921 14,436,319 2,765,527
BOLRH 5,394,105,617 17,188,189,134 25,460,601,100
H OH Xt 2! 3,176,736,827 3,517,399,134 3,903,783,307
OH X} 1,147,425,000 13,670,790,000 18,891,785,868
bRt 1,069,943,790 0 2,665,031,925

2,475,697,176

17,525,830,965

22,859,636,587

1,412,466,646

4,180,354,440

4,319,739,439

1,063,230,530

12,982,056,030

18,539,897,148

0

363,420,495

0

64,362

290,639

92,013

2,161,007

6,156,774

6,604,512

511,007

4,286,774

4,734,512

1,650,000

1,870,000

1,870,000

H0
0

2,962,129,069

1,015,854,117

3,960,140,143
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| 2=0| O'(EEi
SAd Rt = | Class A 2,577,105,181 648,084,243 3,500,869,035
SoleE4)
Class C(F) 22,206,526 -17,876,372 17,881,101
Class C 87,640,660 -61,363,247 -36,241,407
Class C(E) 96,362 2,145,928 1,665,031
Class S -702,263 0 0
=28 53.51 11.02 39.45
Class A 51.15 7.60 37.71
Class C(F) 17.02 -15.23 19.92
B0l (E
Te 2 Al Class C 19.18 -9.04 -4.93
Class C(E) 1.74 29.59 188.47
Class S -277.82 0 0
2. - AF L SIS E
(EHSl: BDix, wiokel)
. ot JItERD WEX 3AII2 = Jlgte &3
=T < N =L EN e = S8 | &FH3H | S0HZ | EOHSH BN e e
2012/03/08~2013/03/07 | 54,853 | 53,619 | 0 0 126,786 | 118,533 | 106,505 | 101,981 | 75,134 | 73,671
C'ZSS 2013/03/08~2014/03/07 | 75,134 | 73,671 | 0 0 108,317 | 101,670 | 99,900 | 95,887 | 83,551 | 80,103
2014/03/08~2015/03/07 | 83,551 | 80,103 | 0 0 35,085 | 32,688 | 84,152 | 81,679 | 34,485 | 33,690
2012/03/08~2013/03/07| 6,344 | 6,139 0 0 5,987 5,631 4,957 4647 | 7,374 | 7,087
C'gss 2013/03/08~2014/03/07 | 7,374 | 7,087 0 0 4,504 4,097 6,150 5793 | 5728 | 5,329
2014/03/08~2015/03/07 | 5,728 | 5,329 0 0 1,137 1,034 2,814 2,647 | 4,051 | 3,803
2012/03/08~2013/03/07| 761 744 0 0 443 412 179 169 1,026 | 1,005
CC'?FS)S 2013/03/08~2014/03/07| 1,026 | 1,005 0 0 403 382 78 76 1,350 | 1,293
2014/03/08~2015/03/07| 1,350 | 1,293 0 0 372 359 377 362 1,345 | 1,313
2011/03/08~2013/03/07| 0 0 0 0 29 29 5 6 24 26
%?ES)S 2013/03/08~2014/03/07| 24 26 2 2 147 139 88 85 85 82
2014/03/08~2015/03/07| 85 82 0 0 16 15 9% 93 5 5
g';‘s 2014/05/30~2015/03/07| 0 0 0 0 10 10 10 9 0 0
3. dEEXIF 2E824H
EXAA F=0l= EXNAL EXNECY E32 S0 HHE 210z HEHA £2AE2 Y2t St
Had 952, T8 U E2 D28 98 HSHES LIEtYH AYLICH ek, O =dE=2 ERE
O JIZ2HHl HE 22 AXo=zZ SEXAS SEXAIJIN et £2UE0| detd £ /U2 M, WA EXNAXO0
Olchel EXNAAEZ BEGHA LESLICH HER 248 U HEY £S5 28 d2= MIOMH E= X
YUMo MEIIFUR MEH LUBRA AN SRAES 482 3N UE + Y002 W= ol

ot A OF &LICH
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Jt. HEHZALAE (HA JIE
2 18%) | =2 28(%) | E2 3H®%) | A2 58%) | 8FY 0=
SF HE=d3e 2014/06/01~ | 2013/06/01~ | 2012/06/01~ | 2010/06/01~ | 2008/07/22 O
2015/05/31 2015/05/31 2015/05/31 2015/05/31 =
Class A 2002.03.08 2.78 1.28 3.51 4.36 8.52
HI DXl 2 2002.03.08 0.17 -0.21 2.18 3.97 7.03
Class C(F) 2008.07.23 2.75 1.25 3.48 4.32 4.87
E[ImBES 2008.07.23 0.17 0.21 2.18 3.97 4.30
Class C 2009.02.27 1.77 0.28 2.49 3.32 10.18
E[ImBNES 2009.02.27 0.17 0.21 2.18 3.97 10.81
=1) @K% : KOSPI200 100%,
x2) HDK 49 22AS0s RE2E4 S SN2 2UTE 22 L HIRO0| SHHEX LUSLICH
F3) HER LUES Y IS0 =HMAUES JGHERYAOR HAE A0 G2 SO0 BRFLAES
LIEFH S XY LICH
F4) EXNAR =0ls EXNXQ EXNTCN T22S SelDX RS 2402 ol N

2o A
clgs ogd ol

=20 A =2
=, 08 +UE2 J|UE +4E HEY

[Ct. [MetA Ol

A O

7 SoUE2 YN S
=
T

AH&IER Q] J12k0i

=2 <9
g =28

AXOZ SRR EXAID0N @

=2o
TaEC
A

= gL
gt = A2H, SNAEE 0 SEAMES HAHLUE UEE 2 0|

cHel 2EHUE BHGl= 242 Ot LIt
5.00
4.00 3.51 4.
3.00 2.782.75
= Class A
2.00 1.77 = Class C(F)
1.284 25 = Class C
1.00 ' m H| 0 X -5
En 17
0.00 o —
2| 1A 2| 344
1.00
L. A8 =28 FO0AHE JIE)
2214 (%) £ 224 (%) £ 234 (%) £ 244 (%) £ 254 (%)
= ESE SR
2014/06/01~ 2013/06/01~ 2012/06/01~ 2011/06/01~ 2010/06/01~
2015/05/31 2014/05/31 2013/05/31 2012/05/31 2011/05/31
Class A 2002.03.08 2.78 -0.20 8.13 -17.19 34.76
=[EMPNES 2002.03.08 0.17 -0.59 7.14 -13.69 31.92
Class C(F) 2008.07.23 2.75 -0.23 8.09 -17.21 34.73
=[EMPNES 2008.07.23 0.17 -0.59 7.14 -13.69 31.92
Class C 2009.02.27 1.77 -1.19 7.07 -18.04 33.44
gl 0 X| == 2009.02.27 0.17 -0.59 7.14 -13.69 31.92

=1) Hlm A=

KOSPI200 100%

x2) HIRX49 +oB0Es 2824 S FFENI 20 21
1472 =

F3) g =82 dgk=s 2 13829 e =

£ =X LIt

F4) ENAA F0lz FALNY EREHN &2 Sl HLE AR HEZ #AE2 g2 A2 B
ES, A E £UE2 JIUE =UE HsdsS LIEH AJYLICH TetA 0 +=9E&2 FAAE JI12H UE 28
AXoZ EAAS FXNAII0 Tet =2E01 et = U2LH, EANAEH2 0| SHAES AL UE UEd & 0
el 2SdUE Edote A2 otguUt
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40.00
35 35
33 4,
20.00
20.00
=

10.00 B Class A

3 3 5 5 m Class C(F)

ooo | . Class C
D 1Ax =H|pIaARy =23 EHAL - | K|
S TLE

-10.00
-20.00 e ey e
=-30.00

Ch. 38EX0172 Xatid &
(2015.06.07 J| =/l SHOHR, %)

A

(i)

=0
2k

CHetel= | 23,477 0 0 762 0 0 0 0 0 1,181 230 25,650

HIS 91.53 0.00 | 0.00 | 2.97 0.00 0.00 0.00 0.00 0.00 4.60 0.90 100.00
AHatet Al | 23,477 0 0 762 0 0 0 0 0 1,181 230 25,650
AH&tHIES | 91.53 0.00 | 0.00 | 2.97 0.00 0.00 0.00 0.00 0.00 4.60 0.90 100.00

1) HIS2 SN AASH UHl 8IS

L
ol E
= JiEt

38



Allianz @)

Global Investors

| ALOHI 2

S 3

_J_l
m
=
Wk
il
RD

H 4 2.

EeHE XA AL

SIAHR2

It

oF

Kl

oJ

el

ulo
30

il
ur
OH

3

T OAEUHZ 147,

02-2071-9900

2000.12

¢}

3 &g Al

2001.

2005.

2004

Allianz Global Investors GmbH:50%

Allianz SE:50%,

1o

J
o n
5 <k
= <F
iioD
w0
<+
m =
OF ar
3l o
< .
)
LTS
0H wr
* Ok
o
b 2

<
ol o
Edly)
= Al
ur g
U =
= 1l
Wk sn
= Wy
= 0OF
. a8l
0 RO
w <
o] ol
or Ar
U~
= Kt
W ~
o
R R
30 3D
R =K
Wk Wk
D oD
RD RD
o @

i
<
iy

ok
0
=

i0)

==y
10

39



Allianz @)

Global Investors

79
17
62

83
18

65

ERREE
221209

15
491
113
200
178
378

40

10
455
62
62
200
193
393

WA 5 sy = el S ok S s
mur_ w Ie) U or 3 R0 R0 <F OF R a|2(al=
0= = s = = Wz 1 oa o
= ! = o . < < o R —
o JJ L] = e = = =
wr e o 4 ) = o) = Wk ™
2 o < = 3 ol UOR O o & i m
=W w8 g W s SR =R
T o m X s 33 O ec@ T N
—~ < D w Y FiP= G Rl METFWADE& X138
= | ol m = o) 0l © wr < N
- = _ll_ A il 110 ol - — fill —_ =™
0 i RD 0 Ol ol g1 S " OF =l
0 - - — = S ol 1o JIJ ol | &
= = m = ﬁo% o 1l _._M_| O_H__ oD =< <k < 1] M_.ﬁ_m
e wF 10 4[] = =5 2 i <0 53 TR H 0} OF of
S = o5 7 = = 3 N T
w5 F — o o o + Szl
54 i Z o 00 53 S = 585 gl
T w R = oo M o ur % o mm ) ar
ol ol 2o 0 OF RS = O o _, = o i olr | ar (oo [ar | <+
W L o O ==X g oS cilEIEE
3 > U F = & & S oK 2ssod 3 R0 | 30|31 |0 |31
Lo W s 2 F 2 M% = Kl < = = | 80| 0| 30| B0
= KD =) 2o =l toi ol . by
< mw a vwE D & g ~ |27
A =r = 8= o ot L @l |
L M e A Tl e e | |
g = _Boms X 50 D% g = |8
= S _waNB Sl = N w0
e s SsHEy oY o= w ez kS =
H.ﬂm_.A m W@Roo_e_ﬂoaﬂﬁ Nu% D_v.xArmmMrmﬂ_m oo | gloi~s
= or < FWS _ 3 ol 3z = 4D el
— RO R e =S = OF 2ol B om 83 L
wwmﬂ %%M%%ﬁﬂ Bl RO == . =5 _umT_._um_
= 3T = - Al =4 1o ir oo
o Uk Es U S nW Oz = = =owa orfer| &
s B B TR 31 © AT I of [od
5 R <F g 4 SdR® L3 &) oo WA= I
o Regm Mg = o Nl = A
s o g a2z AR < 4 ko < 2 zl 2
2o = oo CE RIS K o o s g™ S D = |y
ol ul W TAL|E_.DDL| — o = ok = — = = [ =T
= 22w o XU =0l 5 R = T X > 0| 2|=
R WK = = R U R B T (B I I [l s
¢ - L a0 on <F RD RO BJ RD Db < <0 g R O A OF R @) O = = | =Moo [<F
< U5 W %0 ol g1 [ F g o i KL
ar I =] oI~ < ws o S [al|m| -,
(@) S . ® ) ® __ ol S __ o0 K K D) ol | <D nJ m_._u. K Mm w__@ 0
el SR AU © RU R o RD 0% = ~
+ PR Bl RO|Mo |~ | |=
e LEREE

=

JIEFRH &
TatE
JIEtS




Allianz @)

Global Investors

o)
o = |G
¥ %z
uJ —
= noawr
) m_u o 3 = 00
gl @ |2 o W
< = o = K o2
3 = ol T 25
— no El] [wm)
o —
8 __HQOM ) = =
Rl |@ S 0 XK
N [e)] 3 - T
% | i © 3
fo N -
TS o Uk
N I 5 U
_ _ 0
(o e = U,
H 00 |mc|_o 7l =
Ho < 5T Ko = U W oo ok
<0 ™ [ .rlo.r_uH = = T
2|2 B oo Mg on s I+
=] © =<k w O 3 = s B
= = Eﬁ__r_eﬁ__r_r_:g, m 03 o1 W
= _ of :
o} _ = ol mi =S = —
%m 0| & o ol & s 5 o <k Mm 0o )] -
H~ g4 u n =TT m P E o M
S| 5T D 0 S = a RRK 5 0 Y = o
kio o F B w0 O C T oo 0o oo . U ® o L B A
Mo < 0l £ ool 3l =nod s° R
0 = = B - __L&:.O o Q . H R mmf.go__oo_:_ o W =
Pre = ®© 0] W 8 o™ oYL = f0 J v 3 m or ol i
o | 3 w = - 71 o S 9= qE = < <k 5 0 3 0 o RO e R o o0 ok
ol = w < 3 EMHmo m_xaﬂww_:ol. < OT@ol,__%A ﬂ_a_méa
S 1 N - o) 0 o .1|L|
ooy o = WEM 2o J.Ar_dd_moz. Méﬂ E_Emrxor_:__: .ETxoo,ﬁwlnm
ur oroi x 2 2 QI.TM.rpM;|_. ﬂA.mu_.mu__oom Ezoﬂt
o | ® or ot - H = m <9 5 R3S L= RO
LR + g+ D Uk Uk U o1 i =5 <k <0 Rl — o) & 5
IS |2 2 o _ Tum_:A_..r.__o ETPOE R0 .Uaomwuu
N Kk © o & O m_o__ @Bol.ol.mcl.,ol.ﬂwo J__oop_.ﬁ,_m.___rooaﬂmﬁ:_o&
< muﬂm__. 5 = MIﬂAuﬂAu.rﬂ:Oo._ __|oA_.__|% .M4o_uox3|ﬂ
00 Mo = RO ® aﬁffgmruua W D 10 =z oo Luo,Oo“_ m
mo | g WO e oo =< . g oo S TS & o pa s mowr oS < W R0 X
o | U o 8~ M o 28 mﬂmuM.ETETETgﬂwIé:E% o .LMOMHOI,OI,HMM_MM
o s ] =< et i | ol ol m g
i W o= 5 @ o Kk &1 00 o Qgefmﬁ@@_ggmmxof - W:_EEIMXNOEEMF
L A il amaamen | o f;mxmif_mm@
o .m®®@@®@®m§ D_.ﬂa@&.%%o%gﬂgﬂxl:gom
3 @ © o . 9 S b _Doze_.
@j @ o

41


http://www.keb.co.kr/

Allianz @)

Global Investors

o]

110
0]
X

i
oF
3D

otHLE 1

un
ok
__oo

H

P E =

INE=RE PN

YOI H &

o}
oF

Ju

EY

J

o

0l ASLICH

ol
=0

oll
<0

i
S

44

o)

&l

()
U

Ju

ol

-

wr

<
%

Ju
o3

Atz It

7 2

wl

&l

2= KOl

HO4

(¢}

9

& ol

—
[—

A

E At

_I

A
(i

b

&)

| TEL) 02-6714-4613

gl
=2 o

3 &t

uir

=2

20034 48 1

AMezlol-
==2="

| Ab &

2

LEALS2 22| DAL 2tE ALE
SIAS iR

It

4.

=
il
&l

ok

<4
K-

3 AFA
(1) =2

ulo

ok

oF
3l

i0J
2l

ol
"l

ok

ok
ol

(2)

<} KOl |

<+

TS
oJ

H

0l
ulo

0

il

ok

Uk

ol
<]

Ar

=0t

2

Argt

3

e

FEXEIIT B IR AL

&

M2 EILSIALO 2

SIAS R

X|
=

5.
6.
It

(

- :|7 o o & €
_m_Jo_._A_.__mV_n/____A_o% 690|_H‘_w
2 S YW Id 48 o
Tl =90 W |00 o9&
K| =< PN IRKIIB S
| Wy [
HI | U< © S 5y gy o £
S| Wo® g a:_:sw
< ]
t 0 —
I ST o |7 @k
) S |6 © :
:_oDE (92 T =58
B rng |88~ E
K| < - ™ N N < O
LR
Ol oo |auanr S
Z| g™ P g E%EW
DRa |88
S A )
A0 |30 i60 H18 g o o
W g HH S S o S
=< = %223.%
o 0 = AR
Slr 0 Slawaowm
= ﬂa:_:%w
- e =
(TR0 N PPN =
_A._ooo ()] ..o_y._C
o ¥ P o o I g
=00 S8 o &
mor s NSRS
BN R
LA = T
w Qg E%EW
< U]
-5 ~
K
i o &
30 | B8] W —
= R
o | 9%
hap o =
KF E__c_c

ok

3
Ko

42



Allianz @)

Global Investors

[
TA
wr
wJ
=

H 5 2.

1.

[E]

4D
03
<+
ioll
ol
Bl

-

ol
X

0

un
o}
k0

of

<+
i

1

o] =
M T

2HH 1O

of

KOl CHol A 8- O

AL
e

{0
o3
3+
ioll
K

Tl
0

<
w0

Ml
il
ar

ok

(5]

w
Ko
ol
<+

JJ

ol

o)
%0
w

ol
wr

J|J
)
K0

ol

3+

ioJ

o

oD

ol
KD
<

ol

10}
%

ol
3

o)

i

ol

[m]
x

i)

00
R0

=P

=
Wk
ol
<D

w

|
10

U
=g

ol

-

wr

<J

1
oF

by

=
[

F

o

HXIX OkL

ESDNE—

e
0

ol
3

{0
o3
3
oll
Kl

LICt.

0D

= BU0¢F

&l

A

o)
ok

i
rd

M
A

ol
E

70 /= Mo

NS

ol
+

Nk 1S,

3=PNPJ

1o
ol

<

o XHOHl

LICH.

3+

-

nl

o

~J

Kk

a
RO
o
oll
oy
K0

o
<+
1

oF

by

;
ioll
KD
<

un
]
o

ol
3

=
Wk
ol
KD

b

= JlIMet SXNNHE AN

St
>

2|9 =&AL

ot 2

SH0l ANEX

INE==EI RSl

ok

-

~J

o)
ol
o

il
Ho

—_

AN A2FELICH

fill
0

=<
50
M

il
of

0

pd
Klo

ol
|
m_o

e

Soixtel

]

ol

&
0

H KOl

ol

Kl

s}

s JIX

AtS|

SH
=3

oz2d

AxtE A
FO1 OF &FLICEH

A
e

o
<D:>:‘_I_

Xl

ol

3+

o)
13

Ll

oy
o
ol

<+
il

Ok
RO

JJ
19}
Kir
Kt

Uk
i

ol

~J
o

0o

F

oJ

Ct

y

oD

11O

il

¢}

OIXIX

=R

2ol

X2l

0
ol
5]
Klo
ol

3+

i0J
Ok
<

43



Allianz @)

Global Investors

HEAO0 JITHEIN US

Et
=

KHOl Al

i)

p= ot

ﬁ
i

i
™4
Rl
ok

1l
0

J
1o
RO

0l
0

x|
0

ot & Al

H1

@

i

J

34

by

| 2
=

9]

3

ot0 S Atet

- MEo 2l

2
LICE.

otu

220t OIF XX
8 olA

CHet,

LICt.

!

=

S

Z2

|

A= =AXNZ2LH H
Al A

|

At =2 S22

(]
=
=2

F

X
X

=
T

of & Kl

Olatel

=
=)

X
=

ol
Y|
m_o

p= of

F

)

ni;

o|ZEAC

SNl

+

{ID
o

ioll

It

ol

&
0

8 AlE H245z

oI et 2

!

()
=}

SI+z 0l

=

EH

Off (et

'.

o

S

MI5

1

o

<
Iy

OF9 HE,

+

NIV

b

3
=

M2,

HOHl

o

S

= H193=x H 2

4

cC

44

2F
2

22
H188% 28

ol

£

=

(=3}

(4) SCHON==
JIMet A2
1.



Allianz @)

Global Investors

Ju
s}

i0)
%0
i0)

f=2

o

2

st

=P

Btliots 2AME

Z ol 0l
|9 22/ FH 202 Ol

MEez

2

=
(=}

Ao O =A%t
M 193=x H2&

ol
=

A
e

J

Ie]

T

S 29 F&F =AM

2JF
=

(=3 ]
=

2.

g

(5) EXHAIE

fall]
10
JIJ
0
ol
ol

{0
o3

3

ioll
B0
70D
ol
ur

<J

Wk

ulo

= 32 8 M193XH2gt

ol
o)
o

JJ

ol

-

b= ALE

8o

SOlA

JF
=

HH™EOF SLICH

=2

oI

=2

|

JJ

o]

ol

o]
ol

i

A%
ioll
00

==
1o

=0

4 HM223x NI3E L= K4

EAIEH

1.

A

=2

=80} 2

SEXI172

&gt

M229z=0 ME

=

EH

2.

ISP PNINE=

2 202

FO4 OF SFLICH

o

;

J
e}
50
oD

ol

X

S E A 0IA

ChHol Abat

F

fusky

IS)

o
I

9]

= XM

s
off

=2

N2

o MEHez2 SX

|.

o

S

MNI193Z& Mi2g 2 S(Kl4

H191L A1

EH
=
EH
=

1.
2.

Lb. &0 TH &H2 HH

ulo

KR

il
4

3]

ik0

o)
e
i3]
o

tCH Ol

- Hgel

ioll
)

i
il
E

ol
M
K

g2golk s £=

PN=]
[=a

51

ol

OF
R0

SEENAN /

3

=Y / MHEME %

N

SHE
=T

X
=

/

SAIA

KEXH &

Wk
0D
KD

LICH.

y

S
=

tO4 OF

(9]

HOIXI &2 0185t SAl
45

=
=

g ull



Allianz @)

Global Investors

ic

110
L]
<

un

P

3

o)

#
=]

A& & A0l

Wk

Rl
o
=

ol

e k=

b

ol

AsLICh Ch

ol
AL =85t

ol

ioll
20

L]
S

<1

I

i

9

s
=

| OHOH, 2 el Hel

MOl 3 Ak

i

20l AUsLItH

=l
ioll
<0

i

0
H
U
Ll

T

)2t SXt

00
I

i
Uk
x
I+
&0

ok

T
E
<
R0
&0
T
E
<J
)
Klo

C=ZM
Cher,

!

o

S

OtL
AUSLICH

0l

ot AHZASl JIH

t

1|
[

ZE QAL

un

ol
a0
=l
a1
20

39

2oF
=

H401=2l2H/ 18

ey

Ol AL,

o)
10

m)
z

1}
30
KIo

=
1o
or
K0

J

Mol JITHALE =

E
s}

U

J

U
o
RO

ol
ulo

N
K
0

oJ

2l

™

ol

i
3+

oJ

ol
M
KIO

KD

Rr

_

w

I+

0l
oJ

Ll

U

[.)
()

oJ
wo

ol
%

Uy
R0

oF

by

g

o)

FoALE

oll

ot=

Hels

EPAYL

N(PlR=
FO4OF SfLICH

(¢}

20l HI

Bl 1=Kt

=

[w—

(

SOl

M3

|.

o

S

Hel® MBI

b

—

o=

EPAYL

AL
e

00

A

-

S
(et

Hi. JIEF S Hel2S0ll 2

-
I
5%
3+

OHSIALO 2 E 27 E
@ 0] &29 JIEt B3

ot

ulo

S AFGEILE,

USLICH

HI Ol Xl (www .kofia.or.kr) 0l Al

3 elgYE

il

I3
0k
fo
rr

o)

46

Argt

8

=]
(]

S
=

HXI Ol

0l

HXI

ol

X152

=
=]

&
o

2. &g
It



Allianz @)

Global Investors

HXIZe /[ &Xt

[§

e

i)

LU

ol
=

| S5 FHA/ 20158 1€ 1

HXI

29l5

Lt

o
0

o

ol
KD

==
1o

Ot

X212t

E
19}
&0

ol

Aol

)

ioll

HOd

[¢]

Ey
Bl

1901 Xt = 10822 A

)

<+

ioll
RD
™

U
o3

<+
ol

KD
0

A=

1HE 2t

L=

140l

b0

0

=
[—

SXte Xt

il

oM

HXIAFS,

0

LICt.

St
=

SHOd =2 XHOIAH S X

0

te -l

2JHE  OILHO

[¢]

PN
=

LA
2 =

|.

o

S

=
[=)

Pl

=
[

NI94ZE NI

=

o

NEE
Aot OH

LNJ HE
LICH

y

=

S

HOF

0

=

JHEINME
S

[
HJIE1OA
|

It

LICH.

F

S
=

HO4 OF

ol

o0

40
B)

o
TA
LAl

ol

JU

o0
nJ

00

S ALK
HI88EMI2

M= el

|Z2Ao

M1z - H2s0l e 9

HI87E MI8Et

— A
=

1)

K
&t

3

OH OH

=2

[—

ol

=2

4

o

S

=

(=3}

(i

“EY

=1

47

b AHAES] SIEOHOROI (HE S XS IHE X

n
@ ZHANE



Allianz @)

Global Investors

1N W e i s ol = g 1N ol il ) ol B0 or
e = T Y H B & Al 3 OF _n ¥ S © E
X . Ko = 1| o% _ _.r ) = = R0 = =
a =5 K om o RO = B 2w SO
N K Do o <F W = RO < = = R = — 7D
= W ow SR W KO woar 2 o J] -
< o N Rl oo <A ogp _ A = Ofl il ar o) 6 =z =
] P K 2y oq w  Koga B Wy wmo X
K oo N Y WO oW ™ _ 2 otz wE® oy
s = S = Ik A gy o ko s = 3 RO = 3 o
N B op W O of g gwxd 5 T T w5 © O
T o = oy ~ = — K = X
Mu B gy R m_ﬁ_ zl OY a Mm m m_zo ﬂ_.Ml m__m 7~ ol 10 M 0 P,A_._ =_._AE ol
il o s W s © ~ Wk 1o m Rl m 2 i L B
’ R o A WE O w2 3
- 110 = mE — - 10 - 100 = =
ﬁ_e — oT [0 m M < w 0 W__w KD M E__E Y S S i OF ok
= e ° R HO G | T B __4_ &) &
= ~ = = ~ oK = = O HooF =
31 i A ok 3 al =
= o7 o R ~ {0 = 0 i 1 = . °
Gl cWzwhs . 2Llygzsdy o w o ow = O L
— _ <A H o= =) PRI ~ = @rz ol ob o A W © S
e =z M o mw 0 ~ R o & ok < Ju RO gi o A KO 2 mm
E S B w Dl I _%JWTE'EW e 0 ®
I W 0 Y n 3O 57 OF RO ol o e = — ~ K
¥5 o Frus S g cuagen,, MmN W@y oro@ om
"o K0 ol =L e R I b 2 = = I iy oo ~ = o
o] oD PO B W o B HoE oy g = M o = i RO KOy 0 O O
o~ ol o a = = = = © K Ko = 0 o = 7w
) mOw = W o Oy mOw = _|m,_ = Kl N u- O3 e &R A m o = i E .Ew 0 w_ﬁm E I
R — H 2 9 2 3 5o on o~ a1 0 3y &= W) 10 ol o = =
Ry Mmoo RNy Bsgeane ®zx RHRET <@g o
S . ﬂ%tﬂ_ﬁ__gwm% gy o I o &3 = = A & 0O o R
= © 3l —| o =~ ol © =z = o 37 o on o = M o s
_ TS} _ =5 5 = . m = - — K = m 21 KD ] ] Uy RD
Uk o o1 | ur o1 Kol o] 00 W = ® I _ o = o) K = o o &l = N SRR E I =
X @ & A M_aﬁﬁﬂazw_mA?,hﬁxzﬂ m%% Eﬂm,z_ﬂ_wwzﬂa_a
R ARz = A T I - T S T S = w Ko R g S B X
~ o = Kl = _ =< = 7o o = . & ~N o)
o = o Uk B o a1 M o< ur- oo o K T B M 3 oy o0 o B
s 0o s = Wy & olgg o w R % JRDR YR O -0k Y
=Moo T T = o nEBy sl Igsed
= oo o IR BV 5 e i B ) T )0 = ~o< 0 DT g bR IE G R AW
Lo K T K = Wz 2 AN ) IR S S S <oKL ot
° w5 A Tagudiglegdar B 0 > 4 50 3K My o R MA D
m ook e K R = [ B o0H py &~ W ol 31 3 o =z 5 K o Wk Ol #1 ® U Ol R =
= 5 U ou U %M o ogp 2 UHI o 5 @ mx L O T Mﬁ oo B g YR B R
I L. L. 0 - | = _— — - - = _— - = —. - J—
g o K T = B S T B Fo0oq¢ - Q@ > =
=] ® % R S B R & W K
3o o © «© @

48

cl21AM

3

2
(e

(3) Xrat2 2t -



Allianz @)
Global Investors
Ct2 AP0l JIHE
FO4 OF }
Xt

g5H 242 OIUol

st

HXI

[

Xo1+22

I

LICH.

oD

110
i/
E

S XERHOIA

I

S XA

Ctat,

LICH.

F

=

Gt 04 OF

[¢]

we

KIB9ZEXI2

B
=

A0l
ACH, SN BUES

ol
ulo

J

XL ==AI2

=
-

I-Y

[u]
[ui}

LICE Ch

I

=4

10l dCetor &

—

—

ol= =0

=]
=

2

J
n
o3
&

ol

R0
il

ol
il

oJ

00

@ X2

2o Z2oULHE

=
[==}

EONPN;
@ & M247XZ M58 252 A

ol
KD

00

Uk

ok

I+
K0

(4) JIE

(et

Bt ol

J
1}
RO

ol
o
oF
0F
i

cl2lAt=

ol

LICt

0D

S AlGH OF

=ABAl

Lt

<
[0

ioJ

A

il
OF

by

g

i

1<)

I
ITe)
R0
sl

ol

ol

M 216 =

NEE

=2
=

EH
=

i0J
£

F

HAMO BAA U=

0l

ol et

|.

o

S

Nl 245 2= Kl 5

SH 24
S

Al e
FOI ek

S
==}

A=z 0™

, o8?&=22 X0 et

il
ioll
H

ol
I

$0
@_\
R0
i)l

=PI

=
Wk
ol
KD

o]

o

ol

49

grLiCh.



| AFS

3
ot 04 OF

OH

Allianz @)

Global Investors

b

I
)

K XHwww.allianzgi.co.kr)

HIOIXI, &S At -

=
=

|E1 Uil

iy

O

(www.kofia.or.kr) 2l

(2) =Al ZAl
LICtH

o]

o)
ol
ol

Sl == S0HIHORS

b

=

@

J

A Eot

i Ml 93 =Ml 2 &

S

@ & Al

o] Z2AUHE

10}
0

@ o7t

FA Lt

10

2

il

(et

S0l

289859

—
_I_D:C

HE

SNHEE A2

i

o]

by

pill
ol
o0
o

by

:
ulo

RO
S+

o)
<H
UJ

by

3
il

x
a0
i
Wk

i)

ol

<+
o0
A
o0

ol
ol
80

Ju

)
o

B0
ol
ioll
g

il
K

10
oD

=PNIS)

TA
Wk
ol
KD

)

<+
il

KD
g

3
Kt

ol

(]

i

C
st

H0

LICHh2AM &% 0/% 1

ol XI 2

0l

o ol et g2

ol XI 2

0l

ol et &2

ot o FXHAIEO]

A
=

t

A

U
i

~

s}
RO

o}
oM

FEXEIH Al 2

(3) &

ol
<D
J|J

X=PN;

=
Wk
ol
=

S
S

M3

=

al

M7= Hi2&

(=3}
=

@

OF

ok

AU S

A= el

ERTIIE

9

Atots B2 -

10

o

Z2H 5 20[UH

® 9

s

ioll

[0
oI

Ju

ulo
il

.

10

0

<+
il

0

A<
ioll

r
H

3+

ioll

50

Arg

8t

tel Heholl 2

=

=)

tH 2!

2
[

4. O|aH


http://www.allianzgi.co.kr/

Allianz @)

Global Investors

Jt. OloHZtHIQI Bt HeHLHY -

o~
il

ol
oJ

Py

A

E3
o

1 BRI

O ==== 2t
Hed Kk

INg=PARS]

t

SXE S

NP

I3
0D

r

=
K]

Ju
9]
0
d

TA
13
ol
RD

3=PN\PL,

TA
W
ol
KD

SXS&S 10022 300/2f

oD

.
[

X
=

]

o
el

.

=
T

|.

20

3001

10022

INDN Falgsd
A2l Z =0l At

I3
0D
KD

!

NI

II[3
__|%

KD

b

TH

=
[

t

SXS X Eel0lAL

Sits

(@]
[uil

00
&3

700

00

=
[[=)
700

o)
2N

FEXEI| S22 H 2 ol

XS
=

Lt.

'.

KA 28822 HZE

=
[

=
S

1) &ZAl DA
H

_o
[

00

o)
£l

180

Helg 4+ o

r

KU
KO

-S S AL Ot

HOILA DHE

110

T

O:ID

Of

Kk

20|

3+

HIZO0ILt

b

ioll

g ot 0k

},

-SHS AL TH

]l
00

SEE0] A

—OHOHCH Ot

0i0
&3

3

o
H0

oll

o0

o041 OF

IADE ABIA RIS 28 K=

2

-NBIAO Oiet BlE=2 SH

[OHOHCHOF ol=!0l Xl

il
0
I
53

all
[0

gEoiLt 20l

F

=

S

[AFDE ZAFE A0 CH

3

d

Q(-’.t/\
S\ /5

Chotz =M

k

=

S

AN B3R 2S5

=
S

CON;
IAHOl XIS5ts =20 T

@OEANZA MNOILE 23 08y

@2 M X2t
@O0HBIEHI=

3

TSHH RS & EF |

(=]
-

Ct.

2 1 ch

=
=)

At

(=]
T

H

=
=)

ol -
=

) OHOHCHDt Ol

MBIA0 O

=
.

ol
an

ol
s
Ju

¢}

s §
=

X

A
all

HIEE O

=

0o
53

-

100

At

'.

0o
o

H

o

100

b TR A

K

iloJ

7l

8

5

XtI1=20ll

Wk
iioD
KD

i

3

ol



Global Investors

Allianz @)

[#D] HEE0S He

r- = i/
L.I = ol = o3 = T J
: ul ol L | __=_ U= S o e
m g D Ul i ul e i = O >3 |
=2 |0 R R A B = oa
- B ) = A A A = 5
J— o —_— —_— 1 —_ -
00 7 S o3 R T T i 2 - ol 5 oWy ol
o 2 o~ < ol § o |t Hols mm |8 = o |
n . |
==& |3 = 0 0 I B o Sy = 0
o = s =om iy ] s o =
I TR L U = ol = ol | ] ! (] s o RO U oK
=% B g = I T YIS TN L T |Lwglmpd [
53w mm A I = N Y R B = | R oo oA 5B |m
J| & o > AT w3 “ S| o i W oo S | Ul K
ol | gy MK A0 S 10 e = I Ho o 3 3 ez N |
_ —_ _.A_l ™~ A_l __oH_ _.=__._._ o = A._|_ L:; - T = 110 %0 H 1K
2w o Ko mo | Ul o U I ® S L =
S T T ooy W |55 = K ~ T R
= o oF [ ol = < — K oF T i oK
o) | 4 o] Ko o I el il BOooF |K < Y} m = | 3 ol
Jo o5 |5 K 5 |3 o i G R A ~
= | o oo |8 g X 1o o3 o .- RO i i i X - [RO il m
Hm_Mo_MwED#M N :ﬂmmam > Huuﬁ@ S |8 20 o
5120 w5 Buym| %5 oI R b A Rl = I
o - =y BT o - 5 Ko | B
= 0| m ol WA el = = &0 Ie) e = o+ RO 0 | = Ko ﬁ 100 R
i) o = M gm s E | W | ic T @ ) % <z o KIF
— — OF |Rl ol E 0 o 0 <o |_ = 3 | ® - wl
= B = oF I | = < ~ ﬁ__ E_l 20 o m J Kk oH m_le A DA xO_.M oD o0
Ul R %0l =z ¢ 0t — L 1o 8. = A U3 I o
Rlsag | X w_m n |~ o o= | = o o1 O m o o1 " ol
Claws waE) 5w U M e Mg w | B -
I N =) o OROE TR o - I [ O )
I O LR w |2 W e 5 o Eomyl="w|llzgs [CD
Rl wm 2 | ™ = 20 @ = SE R S | L
- g 12 M. jilg N = O Ul 3 2w = = = wr I K ioD
5| 0B I I = m_u_mQNM%@am_ RIS 6 |0ka
Blows o |2z 2|0 s wmn |y B 2R sy |2 |=m
Ala oo |2y IDEaFEM.ETﬂDPATic_aomoac_g
2 2 R T s|gm=oa|T g Do @M S|
S BRI R A | Ul Ul O |a n|E RS = |RDM Ol | &
R|lmo R (U R A XA = A S = OV Y =
w0 = ono 5 o<H = —
~ | = T
— L ~ n - o}
— I 2| 2 = = R 3 <k M0 B
(I . r o = = 10 WF WF % H K0 = ur
0| R ) il m U = 0 ol il = &4l s <k
=5 | U < ~ W = ol ) 21 <D O 70 <+
A | o Kt DR ORI 5 =y &
& o ~ T T B
| o o | o
M | = RD o
=

52




Allianz @)

Global Investors

w- .
Wow Ol 13
—_ __o“_”_ [l UI\ :._._ fary -
m__LJu Rl 3 mﬁ [ z A o El o -
{D - ) - 5 Hr =
VTR =" e O B =) z A iy v .
= > ol | 3|8 = 3 0 = D I -
T ok m | w5 5 m all o3 <+ =
'y I E_u oD o_=_ )
TR 5 e |2 5 i - <+ -
TR mo S 2|V E ol | = i o : & i) i
o< w o ®wm | B ul = il = ] al
=gl JlJ = ™ 1 i S = o ol rld ol
0w =< = 2w | R U HiO S ! fo il 0 = S
.. - N R T e s g R = | =B o =) 5 o
s35(8| =5ELBEalwE |3 Sla|m|u | |3 i = e
=z 0 ol uio TR L TR [T o & m o 2 2 L
= < ) = m m_mv W< il S (Mo =T_A_. _ I Kd = Ujo ﬂ_.M =
zl E=) N |3 ulo S . K
W on - 2 I = u.a_ 3 Ul o = ol o) on ol < T
X i S R 2 m | (U0 ar ol = = U Y [ - 23| 0l
S - o1 o Ul = |’ g rTe < 9|5 il Sl Y
a3 M|z < il U = 5
iy | @ |8 S L ~ | _ =l m i o | K
- —_ J— :A = — | .A —_ 1 | pm g
ARG A I G A i SITE[ 3| =@ o2 =2
.o S L R e T M| o = = m = o | _ 3=
= = < ] ] ~ |10 [ A bl = < | 4
g 3 = iy 2 onr | Ko [ ol | 5 ur Ul | il S = |
. , FW Ma = a o .W__u = B r = 3 ur S M o] . = Ul <k
sl <f T O = e Sl 2H | - = W or (MO KR ° m| S
W o LA A Y P R g = © S OA | i I = B |
< N e L L R R = al ™ P L SOy R
n = MR R = 2|2 ir K ol =) i = |y ™
ol o — = - | = o)
T m m RN o oy < " B |0 > | o[ s
= - PN R oS 43 )E e o1 S R = B
G = PR L LU =5 | oo R 0 el T N W S
~ I o = N == L ul | om sl a1 o o | o0 3= m e W
== N IR RS = = z S < oo S el e s
r o2 o a __A_M R |8 |20 wlul|a 20 | Ul 5 i m — jor T (W0 sm|omlzs W
RIN WO & | o | = RD e @.m cm_ Ul Ul U sl m e ™
— 0 Al I Ko | S
_J_l
iy D L B T t
<F e R s we | = - 00 U
or 2 s | @ n | &l ur| < (< =l = W | S
< = M_ Wo | D il KR | |R W BAl |2 <k m =
= EN i ok | w 0D Wk |k =12 U M R R = IF R
m R’E H o = RD oD | 7D m ur & m_w _4._.__ = __% il i M 1o
&d < ) 7| R 0 2 L o w
<R Ko < i woe
i0J o

53




Allianz @)

Global Investors

Ju

= ME0dH|

CPAESE

= &

P

e}

FE=S MA

A Al
==

HS0l E

==

Ol=0t:

=2
=

ulo

o4



