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27}o JPM EMBI Global Emerging | MSCI Emerging Markets e JPM EMBI Global Emerging [ MSCIEmerging Markets
< Markets Index LH HI = % Index i HIZE % = Markets Index U H| = % Index Ui HIE %
Angola 0.2 Lebanon 2.6
Argentina 1.3 Lithuania 1.2
Armenia 0.1 Malaysia 1.3 3.8
Azerbaijan 0.3 Mexico 11.7 5.4
Belarus 0.3 Mongolia 0.3
Belize 0.1 Morocco 0.3
Bolivia 0.2 Mozambique 0.1
Brazil 7.6 10.7 Namibia 0.1
Chile 2.3 1.6 Nigeria 0.3
China 2.8 19.8 Pakistan 0.2
Colombia 2.8 1.0 Panama 1.4
Costa Rica 0.7 Paraguay 0.1
Cote D'lwoire 0.4 Peru 2.0 0.4
Croatia 1.7 Philippines 4.6 0.9
Dominican Rep 0.6 Poland 2.4 1.7
Ecuador 0.1 Romania 0.7
Egypt 0.3 0.2 Russia 10.7 6.1
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Gabon 0.3 Serbia 0.9
Georgia 0.2 Slovakia 0.3
Ghana 0.3 South Africa 2.5 7.4
Guatemala 0.2 Sri Lanka 0.8
Honduras 0.1 Tanzania 0.1
Hungary 2.6 0.3 Trinidad & Tobago 0.3
India 0.2 6.3 Turkey 7.1 1.5
Indonesia 6.6 2.2 Ukraine 2.5
Iraq 0.4 Uruguay 1.1
Jamaica 0.2 Venezuela 7.4
Jordan 0.1 Vietnam 0.3
Kazakhstan 2.3 Zambia 0.1
Latvia 0.5 Other 30.7
(XtZ: Bloomberg, MSCI, Factset, Schroders, 20134 1282 J|&F)
*MSCI MSCI Emerging Market Index(OIH&EOI2AXI=): HMH ASAIEN =Hdt= IS FAAE
AMIIEH| IIEHACZ MEL=E K=
*xJPMorgan Emerging Market Bond Index(OIHZOIBIIHAXIZ): &HMH MEAZN Hots 2159
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#20 0lHF fA WAAS ZH NEAIEAGTA S
@ EXHIS(REXAE J|IE)
st=2 == ol B3| 22ta £
=2 I EXHHI S (NAVUIEI, %) 16.28 16.36 11.69 10.72 38.75
=28 ol A HI TH sl Z=AHIM | M S
HEZHETHIS(NAVIHH], %) 36.16 16.68 10.56 5.80 24.59
1) BE22 L A=ZY EXNHIES'15.482Y M =XZ2A, EXEIS0 CHet WAIOIH £=AI2 ZFELICH
F2) A EXNHIES R4 Y 2149 HES EZS6tD JUX LSLICH
ZF=3) NAVE =XHAIERIE 2|01 8L C.
@ FL SEAUA 219 SEH(2EXNE JIF)
== Chetol= [SRIES] Ei= CHat
GDP (&=, 2013) 10,331.0 1,410.0 2,176.0 2,014.0 531.0
GOPAHZEES(MESI|UHIl, %) 7.4 3.3 0.1 7.2 3.7
OI2ZFAHIHAEE - 1.8 0.9 5.8 3.0
DENMNMENSLESEE - 3.1 (4.4) 2.5 1.7
SItAS(CPILEESDITH]) 2.0 1.3 6.3 7.2 1.2
JI=22l(%) 5.6 2.0 11.8 8.0 1.9
2ORIEE3(S&P) AA- A+ BBB- BBB- AA—-
GOPUHHl THEEXF (%) 411 33.8 65.2 65.0 37.6
GOPOIHl Z& %=Xl (%) 2.0 6.3 (4.2) (1.5) 12.3
QEERN(MAE) 3,843.0 363.6 374 .1 295.4 419.0
tiolets 6.2 1,099.3 2.7 63.0 31.7
ADIEH (poiz) 831 559.0 338 272.0 481.0
PER (8H) 9.9 1.7 1.9 18.3 13.9
EPS H&EE (%) 7.9 (2.6) (11.5) 12.6 24.3
1) &Xd: UN (GDP), IMF (S8Jtast HAXl), OECD (GDPOiHI THEZAX, Bloomberg (DIE2dl,
QEtE R, UOIEE), KCIF (BIIIE2S3) AJIEY, PER 2 EPS X E2 MSCI AIXSEH JI=
F2) JI=L: 20144 1289
@ BEXH
0] EXplEt2 2N A HI2ES S8t EEe|8(Total Return)S =3o6tH, 012 <6t
OIHE =Ji2 F=A L JAAE AN O EXHIzZS=2 &85t 20| =0 0l
S&st EME Btdole HAE HEXLIE EMMoLX ESLUICH WMets, 0 EXHAME st
EXECA EXEX4IF gl EXAIEC B2 D246t K26tAH 0k &HLICH.
(3) A8 22l
@ fsg2elgd 2 ;A
LSS FE SE/E 222 Aot 2 AIAE (Best Investment Global System"BIGS")S
E=25l10 UACH, TEEZLIL AN EdAU, HIEIEE, E=2 EE, AEY 232, AEUH|
Al BAS CF2EQ I #H2IE 8ot USLICH
@ &llX gy
0l RNEXMENAME JIS2EC2 &olkl dHs A#oIX Z1D 0l SEXAE0 EXoles =2
EXAENAM oKl H2ts ASE HEQLIC
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293,854,072
148,810

294,002,882

89,145,879,474

-6,566,618,064
-6,648,084,822
81,466,758

82,579,261,410

82,873,264,292
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#20 olHE fAUA WAAE T XFEXAEA(FAEE)

X|87](2014.03.26-2015.03.25) H|77](2013.03.26-2014.03.25) H|67](2012.03.26-2013.03.25)

= oH = ol = oH
= = = = =] =

Il
i

= 9
=] 4,577,734 12,124,276 19,369,832
| Xp %= 2 4,483,973 11,969,814 19,268,408

B g 4ol

FE259 93,761 154,462 101,424
oz 42l
a T =

oo

R o

HWN
oM

N

Ojofxt2fat F7Exe| 2,084,367,525 2,681,093,910 4,026,868,408
1. X 23 Hoioixted
K25 P OH o1/ 7ExE
T}l & Z 040K/ = 7HXL Q)
X 2SHEIAY 0 0 o
- QlEtA R/ E IR

3 XU CHE K 2 01 oH /= 7Fxp )
. Z|EFAHBIALS 2,084,367,525 2,681,093,910 4,026,868,408

NouswN

w

Ojoj Xp&a)b = 7K 382,990,314 338,964,488 850,656,255
1 X253 0yoy Kt

2. KPS 20YOH/B I A

3. MhAY AFEOH OH/B 7R

4 R ESHBI A2 0 0 0
5. 9Ik 2/ B oAt

6. T4t 2t

7. A2 U= X 2 0 o) Xp= 46,975 120,247 174,336
8. Z|EtAHe =N 382,943,339 338,844,241 850,481,919

H £ [¢] 52,000 139,000

Ho

EXRESER
ACHAF A2 HAE S
HETIE 52,000 139,000

o AwWwNRE
m

10| (EE= S7IeEY) 1,705,954,945 2,354,201,698 3,195,442,985

g =ol(Es gy 0.075374786 0.067853318 0.0358451

2. ¥ 43 A i

oD QI L AW B AR S ERAGTEA Z) [EF91: 9%}, of 2]
A1 T
7|ZtE B 7|zve Fta
HAEED) 2oy
71z
a4 a4 a4 R
=10H =10H =10H =10H
= = = =
(EXHX = 5) (EXHX = 5) (EXHX = 5) (EXHX25)
2014.03.26 - 2015.03.25 347 329 8 8 129 133 226 222
2013.03.26 - 2014.03.25 891 826 15 14 559 534 347 329
2012.03.26 - 2013.03.25 1,093 972 34 30 236 208 891 826
OO F QI AWM A SR B HABACTA B [EH2I: 243t o8l
Az B
Z|Zt= Tk Z|Zre Tkm
23EEy oy
7|1zk
TR e e e
= =L =L =L
(EXX|25) (EXX|25) (EXX|25) (EXX|25)
2014.03.26 - 2015.03.25 167 149 7 7 77 75 97 87
2013.03.26 - 2014.03.25 301 267 2 2 136 123 167 149
2012.03.26 - 2013.03.25 413 359 5 5 117 101 301 267
O|HEYRHAMAAEXSHASCLFA =) [Er:f = )]
A1t B
7|1Zk= Tk 1t T
28R EL |
712k
T T TR SRS
=10H =1QH =1QH =10H
= 1 = 1 = =
(EXX|25) (EXX25) (EXX=25) (EXX25)
2014.03.26 - 2015.03.25 (0] ] (0] (] (0] 0] ] (0]
2013.03.26 - 2014.03.25 (0] 0 0 0 0 0 0 0
2012.03.26 - 2013.03.25 13 12 (0] o] 13 11 o] (0]
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Ol WP HAMHACKSHASIFA ZT (491247}, o 2]
A2t B
7|2t= T3 7|1zt o
H2HE(EY 2ol
7|2+
zh4 zh4 zt4 b4
104 —10H —1OH —1OH
[ = | = | = | [= T |
(EXXI2) (EXXI2) (EXX| 25 (EXX 25

2013.03.26 - 2014.03.25 346 312 0 0 346 321 0 0
2012.03.26 - 2013.03.25 346 303 0 0 0 0 346 312
Ol YR ARRAE X B HASF(FAE) [+l 24z}, o 2]

A7 T

7|zkx T3 7|1zt o
17t HHEEY 2ol
XE2 XA XA KA
J-I‘T g-oll 4—|"l' =1O0H J-lh-r =1OH J-lh_'_ =1OH
= [= T | [= T | [= T |
(EXRI 25 (EXpR 25 (EXR 25 (EXX 25
2014.03.26 - 2015.03.25 101 93 1 1 18 18 83 78
2013.03.26 - 2014.03.25 112 101 6 5 17 15 101 93
2012.03.26 - 2013.03.25 116 102 3 2 8 7 112 101
OIDI R 9| A A C RIS HAZCAFAZ S [EF21:0fz}, o8]
I g b
71ZE F@ 7lzre ®3
HAEED) 2oy
7|2k
xpA xpA xpA KEA
J_I-T =10H J_I.T =10H J_I.T =10H -LI‘T =10H
= = = =
(EXHX = 5) (EXHX=5) (EXHX = 5) (EXHX =)
2014.03.26 - 2015.03.25 0 0 0 0 0 0 0 0
2013.03.26 - 2014.03.25 6 5 0 0 6 5 0 0
2012.03.26 - 2013.03.25 0 0 13 12 8 6 6 5
Ol WP HA WAL EX S HBABCIFAES) 4912z}, of2l)
AL F
7|Ztx T3 7|1t o
23y o
712
T2 P S XEA LA
— =& = =L = =L = 2
(EXHX =) (EXHX =2 5) (EXX| 25 (EXX|25)
2014.03.26 - 2015.03.25 0 0 0 0 0 0 0 0
2013.03.26 - 2014.03.25 0 0 6 5 6 6 0
2012.03.26 - 2013.03.25 1 1 1 1 1 1 0 0
Ol HABAAEX S HBASCAFAES) 42l o4z}, of 2]
A7 F
7|zk= T3 7|+ Tk,
- HHEEY 2hoj
7
kA k2 KA KA
J-I‘T EII-OH - —LOH -l-l"l' —1OH -LI-T —1OH
= = = = =
(EXHX| =) (EXX| =) (EXX| =) (EXX|25)
2014.03.26 - 2015.03.25 0 0 0 0 0 0 0 0
2013.03.26 - 2014.03.25 1 1 1 0 1 1 0 0
2012.03.26 - 2013.03.25 11 9 1 1 11 9 1 1
O QI AW A E R B HASCS(FAET) [EH21: 94 o 2l)
A1t B
7|1Zkx Tk 1t T
12t 28R etoy
LIRS z RS LR
2o o o =L
(EXX|25) (EXX25) (EXX25) (EXX25)
2014.03.26 - 2015.03.25 97 86 (0] (] 36 35 61 55
2013.03.26 - 2014.03.25 153 136 1 1 57 51 97 86
2012.03.26 - 2013.03.25 208 181 12 9 67 58 153 136
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| —a— OO T S ol B A m SR EpA S A RN |
o 1763
1500 T
B /,_,r-"\ /
5,00 uf;n_./"' \\ //
0,00 =TT .
- HE?'E;F Ha 249 = H 2 s E \\ H 2 4d =} / & B EL X}
10,00 \ /
-15.00 \ /
=1&. 13
-zp.oo E
Ct. HEIEXII2S a2 SHE
(1) &oll EXralE
(2015.03.25 &/ = A&, %)
== ! I &S SE XA HIIUE
2SS JIEL PATS ==L
2 T4 & s | deEsd LY pSgedl aZXtaE | JIE E =
0 0 0 217 0 0 0 0 0 4 2 223
KRW
(0.0) | (0.0)| (0.0) (97.2) | (0.0)| (0.0)| (0.0) (0.0) | (0.0) (1.8) | (1.0) | (100.0)
0 0 0 217 0 0 0 0 0 4 2 223
=
(0.0) | (0.0)| (0.0) (97.2) | (0.0)| (0.0)| (0.0) (0.0) | (0.0) (1.8) | (1.0) | (100.0)
F 1)) Ue dEEIT HASH Yl HIS
F2) 08 S:CD ¥ HHSE LIEIE
F 3) HUIIMAZES MMHAZS Helo 2 AEHSHI2 SHMUS LstHH, HUHIIMAS HWIIHS 214/
OMAZYE A2LHSE0 JITHELICH
F 4) FAUIMAZES TIMASEO Helol 2 92 2oi0, ZAUMAS HIHIH(HASHAZ MU0 JUs ER
HIYAZHE LEE)S 2/ OMASYE LSS0 JIMELICH
.78 _1.02
= a3
a4
ﬂ'f_3'|:é',
oI HEANSA
|
axsit
oS T
cr:_mm'--- v =
-
(2) #20 OIHA AUA UHHAE A DEXAE(FAES
(2015.03.25 &/ &= A&, %)
B! O AE SE XAt =]
s3tg AR
= FA THA s =LY | JIE =1
s ot o=
36 0 0 0 3 0 0 0 0 8 3 50
KRW
(72.5) (0.0) (0.0) (0.0) (5.4) (0.0 (0.0) (0.0) (0.0 (15.2) (6.9) (23.0)




fEH oMY fIHA HAE F

5 0 0 0 0 0 0 0 5
AED | (100.00
00)| (00| 00| (0] (0] 00| 0| 0| (0| 00| (20
)

10 0 0 0 0 0 0 0 10

ZAR
(100.0) | (0.0 | (0.0 | (0.00] (00| (0.0)| (00| (0.0 (0.0 (00| (0.0)| (4.0)
1 0 0 0 0 0 1 0 2

EGP
(39.3) | (0.0)| (0.0)| (0.0 | (0.0 (0.00] (0.0)| (0.0)| (00| (60.7)| (0.0)| (1.0
0 0 0 0 0 0 0 0 0

EUR
(0.0) | (0.0)| (0.00| (0.0) (00| (00| (0.0 | (0.0 | (0.0)] (100.0)| (0.0 | (0.0
2 0 0 0 0 0 0 0 2

GBP
(100.0) | (0.0) | (0.0) | (0.0)| (0.00| (0.0 (0.0)| (0.0} (0.0 | (0.0 (0.0)| (1.0
30 0 0 0 0 0 0 0 30

HKD
(100.0) | (0.0) | (0.0) | (0.0)| (0.0 | (0.0 (0.0)| (0.0)| (0.00| (0.0 (0.0)| (14.0)
2 0 0 0 0 0 0 0 2

HUF
(100.0) | (0.0) | (0.0) | (0.0)| (0.00| (0.0 (0.0)| (0.0)| (0.00| (0.00| (0.0)| (1.0
27 0 0 0 0 0 0 0 27

INR
(100.0) | (0.0) | (0.0) | (0.0)| (0.00| (0.0 (0.0)| (0.0)| (0.0 | (0.0 (0.0)| (12.0)
2 0 0 0 0 0 0 0 2

KWD
(100.0) | (0.0) | (0.0) | (0.0)| (0.00| (0.0 (0.0)| (0.0)| (0.0 | (0.0 (0.0)| (1.0
6 0 0 0 0 0 0 0 6

MXN
(100.0) | (0.0) | (0.0)| (0.0)| (0.00| (0.0 (0.0)| (00)| (0.00| (0.0 (0.0)| (3.0)
0 0 0 0 0 0 0 0 0

QAR
(0.00 | (0.0)| (0.00| (0.0) (00| (0.0 (0.0 | (0.0)] (0.0)] (100.0)| (0.0 | (0.0
8 0 0 0 0 0 0 0 8

THB
(100.0) | (0.0) | (0.0) | (0.0)| (0.00| (0.0 (0.0)| (00| (0.0 | (0.0 (0.0)| (3.0
22 0 0 0 0 0 0 0 22

TRY
(100.0) | (0.0 | (0.0 | (0.00] (00| (0.0)| (0.0 | (0.00| (0.0 (0.0)| (0.0)| (10.0)
19 0 0 0 0 0 3 0 22

TWD
(87.3) | (0.0)| (0.0)| (0.0 | (.00 (0.0] (00| (00| (0.0 | (127)| (0.0 | (10.0)
14 0 0 0 0 0 7 0 22

uUsD
(66.8) | (0.0) | (0.0)| (0.0 | (0.00| -(1.8)| (0.0)| (0.0)| (0.0 | (345 | (0.0)| (10.0)
12 0 0 0 0 0 0 0 2

BRL
(100.0) | (0.00 | (0.0)| (0.0)| (0.00| (00| (0.0)| (00| (0.0 | (0.0 (0.0) (5.0
196 0 0 0 3 0 0 0 0 19 3 221
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