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¥ A 2200 2 3d SO 28 HESEXIIFY HE, AHFEXMMAL 22 FAE2
=85 X823 EHOIX (www.kof ia.or .kr )& Sdt0d &olst & USLICEH
[XIOILL Eci2 A Share S FXIE GHAAEIREENA NS 22 S0218(2015.05.31 J|F)]
HCOL A Freda Lai
2ENMAR2 | & 013 5.69
- Ol1AEATZY XOILE &2 AShare & HE: 0|3 5.6 Zd
I A2EAHS | - Eastspring Investments Hong Kong
[XOILF SHDETNE HAMAERNEEXLXC S EN21E(2014.12.31 JI=)]
HEONLIAM Xiao Li
EENMRE | & 013 959 €A
- Eastspring Investments Greater China Equity Fund : 0|3 1.1% ¢
- Eastspring Investments Hong Kong Equity Fund  : 0|3+ 5.9 224
- Eastspring Investments China Equity Fund : Olgt 259 &4
HA2E2H84 | - CLSA
W O|AEAIZ OIHAEHE EZ2 EIDIEI':(Eastsprlng Investments (Hong Kong) Limited)2 FAI2EEO0I
Sgoll, AJ|2 0l EXaES EXEE 8 Y XM Z2F S0l ==X -#HAXN s S~8dle
mMol2 xS0}
6. ENAR FO|(ATE SAUE)
EXAA =0l EXXCL EXNEHSHN =82 S2i &E4E 210z HEE fQs2 J|2¢dg
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S AHAIE -15.60 % 7.47 % -5.29 % 2.18 % -
SchA A -15.60 % 7.47 % -5.29 % 2.18 % -
2eciA C - - - - -
2elA C-E -15.59 % 7.49 % -5.27 % 1.72 % -
i~ C-| - - - - -
H| ) X| 2= -183.51 % 3.78 % -6.40 % 8.15 % -
¥ Bl X 2=(HXI0E3) : CSI300 Index(KAN) 40% + MSCI China Index(KRN) 40% + =LH L=AUHSSAKAN) 9122 20%
(0l EXAES HlWX=(HZI0IR)= 2= SFL0 20104 58 242 LH 20104 12é S1LDLX “S&P CITIC
All A Share Index(KRW) 40% + MSCI China Index(KRW) 40% + 2L LT=HUHSSAHKRW) 9122 20%" =
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AEQITp ©10.06% =
LBAIR R .
5N ©10.015%
o N2
pJSiE[=2 & & > > > > & & 0.1054% | ‘2o
= 0.105%% | 0.1054% | 0.1054% | 0.1054% | 0.1054% | 0.1036% | 0.1054% | 0.1054% | n
_ o o ] ] o o o o o
Zoh o Hig -
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, | e o o o o o o o o A
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=2) ZANNLIBS 2014.05.23 I FEC2 MHTUYCH, JIEIHIS L SAHAHUIS 201 =t HIB0| 2y &
= UABUCH ZAIIEY ST 2HAA, SHACES KISt UK 2AS SN LAOH
DIZE ZeAC ZRIIYHIRS 22HC J|ZF2 HISS HAXIR2 JIMIASLICH
23) AD| JIEHIE, B2+ ¥ HIE, SANAHIE S 0l SNUSUN SXots LERAE0A Last
HI2S S50l JITHE LHEALICH
<1,0008H& F XAl EXAIL 2O D= 5 € B2 - HE2 EXIIZAE WA>
(Ehel: )
B4 2 Y 2448 14 X 3 &t 5 &t RS
222 A 306,152 736.616 1,190,489 2,518,672
222 ¢ ? 258,341 713,901 1,142,957 2,398,517
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2ciA C-E 204,857 630,571 1,079,435 2,392,962
ZciA G- 125,091 385,044 659,133 1,461,208
ZciA C-P 186,591 574,348 983,190 2,179,600
ZciA C-P2 183,516 564,882 966,987 2,143,680
=1) EXNXIL 1,0002@E FXFs B - AFHCR 2EE ACR (éEHs 28 E=
SE+ - HES2 AN MES AYLICH. Ol¥s2 25 MEMGHH, 2 FEU=AES 5%,
=22 % 2+ -HIE &2 LEott JtFotRsUC. deiu 2  EXUADF 2800 He 2
2L HIS2 JIEHIES s, B9 Q& L= 25 W S0 et Zetd = ASU [2ASGHAIDI
F2FLICE.
=2) 2dA Y 2=2-HISS 1@ 04 ZHAIOICGH SeHA €2, oA €3, 2L 42 8= HLE
JtE8ote atEet XLICH

2. DAl
. EXAE EXNHACZRE ZdE OlK, Y & X (HAFA! OHOHXt! ZE)0l CHGHO!
ASH SN, LBHHOI 15.4%)S SLELICH

L. S30A2 HAl

0] EXHAIEQ] EXtot A= SDEIAMEHOIAEATZEZ] XHOI Lt Ediz2 A Share
SHUDETAE[FA]S HARERESEXNSXQ OAEAZE OHAEHE ZEZ2 2l0IEIE
(Eastspring Investments (Hong Kong) Limited)e E2=28Y%=290=22H E= A Share FTAIZS
LSS = 2ENAN ZEE o5 EA KRIISHN EXE &= JAs HAA=ZQI|HEXXQI
Qualified Foreign Institutional Investor (0lat “QFIl”) £0S B AUSH, Y EXANE
(OlAEATZE XIOILF E2i2 A Share SHREXNAME[FADNNA =2 A Share =Alg LEs

=Z2E0NAN LEE 20T HAl RIISHS 222 Sl LMlT=E 2S00l Ul S=2Hge g2

NT Ofy
kJ
g0

)3

-

o

SHIA 2HE =7/ & QFII2 = W LUAS0 et =28 HAFH2 s 25U

=2 MPAQ2l Ministry of Finance (Olol “MOF™)2F HSR&A2tFHOl State Administration for
Taxation (015t “SAT”)Jt 22z 2 HSH CaiShui[2005] 15501 2/5tH, QFIIJF &= WA &&st
MO gl AEHUHA =2 W EZHE Sol Ads KIUISHIMNME Sol 22 Asal
CHoH M= Business Tax (ATIAl, ZHEAMC 2Z=)Jt HAMELICH 20084 1€ 12Xz HAEE
Enterprise Income Tax Law (0|3t “EITL”) & 2&H AR SO 2ot DAEA
A= AIS AS(012, HHEY. OIX. UZE, ZZEl S)0l Ol 10% HMEZ HHGIES ol SLICH
st 20098 18 SAT= Guoshuihan[2009] No.472 2$HE Sol &= A Share =2 o
S2AESIAIIE QFHOIA X256t HHY 2 OIXH0l CHaH 10%2 MNME2 AMESE FIEE
SFASLICEH AL Y Y OIXAASH st A3 UMl AlIE2 RFHELZ ASSHA E2 AEIHAM
2008E 120 HAE= EITLE =E2EE2 oI SLICE 20099 118 62 == 222|201 State
Administration of Foreign Exchange (015t “SAFE”)2t NI A 2HOI SATE B2S2Z Huifal[2009]
No.52E ZHEGIH QFIIDJL 0I5 5SS 0lae ZME GHAZ =28 FAR20= == A Share
FA EXE Soll €2 0l (HOHXHY L BHEAS S ZLE)0 UE MSZHECIA(“Tax Clearance
Certificate”)2 HIE6IEZ2 GHESLICTH

o0

stH, st=21 =220l 199440 OIZSUALXE LS HZoldeH = 2o ot g
M=29 HZEXHa resident of a Contracting State)2l ZLZ=ASH olME 2 HF=X=0A
HMGIEE S UASLICH 2L, SZXAEI0M QFIDE S2(KE22 EE) o= HEE
st=2o HFEXZ QHFGHA 2 F20Ue= OSHMBXEAN st E5E ¢ ol 2= A
Share =4 OHOHXIIOl CHoll MO & Jis&E 2 2&F6l INE == ASLICH £& &= YolMYy

st

Mbs7X2l 22 RAS SFolse FAUE0 =2 FANMSZEH €2 2

S T UWOHAM &=ote == #&0l AsLICH O s=0AM 23510 QFID
= W0 ol S=UAME=0l &= A Share =21 OHOHXFI0il CHoH
AlEg 22 0l gAl SX0 E A=HAARU 20l 2 == AL s #&0 GHE 230l
Jtsetkl 620l oAM= ==t aEfLICH

=N
&
ol
2
i
!

—
==
-_

e

(o & HAESANHAN)C A Share AIEO
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Of EXE Z =2 T0IH SUotl =clst &= 012 == USLICH Sol, = A share =4
S0l e HOHX=0  Oist S=oME=2 BAEH, M=, HSAJl, 25 dHAl,
OISUHAMELXNSEE HS HF S0l S HJEHHUA 2t S= HME=01 QFIJL 2E(RAE2SE
I8 ot HEOWAM ZME == A Share =4 OHOHX0 CHS BHIE 2360 HE6t= ez
g5 ZJY B2 0l FAAES HE KATNSUHA R =SclotHl &EE = USLICH

2011 9

Olefgt Az tMl S0l CHHIGH)| <ot 0 SXHAE0 EX6td A= 2EIIE=2
152 2H 20144 118 162X E= A Share FA0A ZLAGt= OHOHX X BIH0I212] 10%0i
oiEole =S%US BWAMEHI=z2Z RE Z HEoRsUO. DHAEHI=S=2 0
OHOH Xt =4Sl 10%, ASEX @2 EI01942 B2 BEIXAUA EIIXHES
= 2% 72 ¥ HEgoAsLU. 0N Hge HAN=HI=2 &€=
QFIlol et == Share =412 OHOHXIO CHoll 42 WMots Az Z2EE
NSE20 et MsSER0 dFex2 AEE LUt oF == M&Ministry of
Finance)Ol 2014% 118 14201 "THAl 2014-79& 1JAl, € S0

> |

BOLOIOI0 ThEt YAIR DINZEXIE LESN W2 LENNES £ 52 YLE DAS gigoe
20149 118 17LSEH LMsts OHOHXI L OO0 8 BMZEHZ2 82 2 s =2
e o5 Nojxe o

RO FIOHAEQl DADE UAS WK LAEL2 SCHUC. JEEEX
oI 0l et S= F2F2 oAl 2E 2

2 2 N2 MK =& ASLICH

& X
bed =0F DAIDF 2EES T 200 et dAE

(=)
0X
10
OfH
H

UM =01 QFI0I HEote =& ZEAME, 20148 118 16€MXK 2 &= A Share
Of [E OHOHXF O CHEE DtAION CHet A28 E O 2 AZHE JIESAE0 et
Oley £ =019 2= =& Y20, FANXN0A OIXle &2 tUsd &0l
== WME=01 2014F 118 162K &= A Share =212 0OHOH X0
g ok = A2 ZdE IR, wE H HE=E BA=EHS2
g IOl EeHE2 A Share SHZREXAE[FA]]) THaH 20l & 24010

=AHAIEXIE SIOHAIZIA ELUIt EeFAgts MMOHS0 CHolto
= UACLD oEEsE ZR0, SHAE A = FE Z8g AYLIthL
2 HNEE WMEHI S0 2REXAE(IAEATE X0ILF Sei A Share
AHO BRED] OlMOl EOHE e HME dUMEH =S S0l
tHel =S KXotk €20, &E & FAUXNS2 0 FAAE et
I e e = WME=0l 2014& 118 16€NX <2
NI

e YR, JIEN |2 2 =Yy
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lch & 2 ZaHol A= ALE5tE, M =HIS0I
Ce RUE M3 YN BAMEHIS X0NAS2 SHS
A e STHUIXENAE[FA]) THAO0A

EXaEo &ESAXIE 2EOHH ELh. Sal,

ol N3 E LEXNAE(OIAEATZE XHOILE Sz A
& MEgst WMEH =0l 28101 == HME=0A QFII
162 NtXI2l &= A Share =4 SEXH0 [HE OHOHXF Ol CHE
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ISAIEH O 28 2EEMH, =SH HA=sH2 DI
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st=0lA 28E == A Share =40 SXtots FAAEN 28 STUME=2 SA-HISAHC
2 HYE, HEA ©Z, Jd2IO82 24AXLN=E, AEUAS 2RI S2E s S=
SEHCZ JAHg O 20148 113 162 0OlM0l 2dst == A Share =41 OHOHXI0 CHst
AgUA 24 = OISHAEXNES HE HFIH AHEL=Z =HEHN ZFIAEHA 72 &
Hget MAMEHIS0l FFotHL = A0l ¥z mHEHsE FdR0s 0 FAHAES
SN FSENENZA d2F2 2 ENL ES2RE UotJl fotd 10l F&ots
EX(FIOHHEQ HMEHZ Y L= NS BAEHIS LENAEY A2 82 S)8 HE
= JAsLICH 0lde 22 s FNHNE =it d8dl dEFANL EsE fotd 2est
ZR0= =2AdXol CHet B=o 9 = LDIAE AHXXAN &1 e EXE FHE = UM
=2 Xt= Olefgt FItEel g0 =228 = Usubt

Ct. ASHSAZ Y X0l CHEH WAl
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EXAES £ASHS B0icts AMEN 2% HAME okl LM, ASHMIHINA K2
IEA ASAS(AS=EA), JIEAS £= EXHAS(HS A+ A0 ol C+S 201 HAIGHH,
e A2 "HESXMSAHI 28 42"S FUGHAID| HHELIt

= = us
SHII=E JIIDI2E 51 Ol4H, ©f 1,8002+R B (SIXQIZ, B} H2HE HAM T
Ao S5M OI% 10592} oot A2 LABIE 01K o
OrURel £ZHAI &IE 2 01E)
THHE 02 HEIU = 40022 OILAIA 12% KIHZH
PIZAYA | HADASH 5573.3%(LI0I0N THet A, ZEUA Ots)
DA O OIS RASE 3.3% (NYASH 28
S2ABNSET | 1,20022(BHASAS Q)
IZQA4YAl | JIEIASH 16.5% (NYASH Za)
DA o OIMIEINASS ENAS DAMIIE NE
HXOHEM | oS
& TH X

JrS R A, ol 2l01=, Lbeh = OOl 4B X JHAI
Xt £= 1 F2It=2 30HE 0
=& HER, -5t FHA, oHatZ o, THatd

HZA+HA JIEtAS 13.2% Z2lM (RIYASAH ZE)
2tAl
HASAHE S AN I SH IJts
* CISHEAL e HMAS ASAHE S 2@ €38 HE Sol Get $FE & ASU 29501 FADI
HHerLICt
¥ A EXNAS0 e tAUEeE 28 EM S0 Ot Eetd = JAsLICHL
¥ B0 NAE Atet2 STEMDN 2 HAETNLEBNE EX6HAID| HHELIC.
3. JIE0H &E L DHEY - E0H B Xt
(1) 21FEHHS &F
= W
g0 2n-= JIFEiHEe 2029 AMY UHIIHEZH HadE SIaE
Axory | MESHUAN FHEHS XZs SH(0loh "=AMEH” Olet slh)s HEL
TTTT | 29453 EHEE USOH 1,0008 SRIE 4ASGI01 012 STHX2IDHK
HAHSHLICE.
DAEA THOHSIAL SSE HE SRS X (www.eastspringinvestments.co.kr) -
ST | BOREIAL - &3] (www.kofia.or kr) QI WS HIOI X
¥ ZpY, =32 se JIEA0 SNEX 2OW, HAd KA SAels FE=iDI7e 3% JI=))
20| &F - BAILX 2= 0= SHAAMELY HZ QIst XHate] IIAHSOZ Q1510 HEEXII 2T A
JIXIO HisE = AsUT.

(2)

OHe & 20§ EXt

(Y HFFA HEEE JIEIA]

(Oh) 2% 5Al OI&H K32 HUs AL :
N2 St AAA(D)22EH M2AHY(DH)0 BnEE 4
(L) 2% 5N IS0 IS LA I
ASS Hes JAA(D)ZLEH MIYAU (D)0 S
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pa[pkesieatsl] MR MRIHELY
D D+1 D+2
INEr=12a10 J ==
(5A1 O1H) ESEESeT]
INE=1201 J =0
(5A1 =) ESE=aet]
[BHHE Al HEEE JIEIA]
(OF) 2% 5Al O|E0 SOHE HPs H=R
SHE st (D)2 2H N3 (D+2) ol SUEH=E S AH J=oHAE
M=5t0 NsHIU(D47)0l 2SN SSS Z2Hs £ SHHSS XS& LI
(LI) 2% 5AI BIUE0 S0HE HRs 2
StOHE  H# st Z(0)22H N4 (D+3) Ol SEH=E =ASH2 ISP
250 N9 (D8)0l 2B AN =SS 2Hst = S22 XSELICH
pa[pkesieatl] HoHEAH! | HRPEY | MUIHY | MpEYY | HpZY | Mg | HBPYY | Moz
D D+1 D+2 D+3 D+4 D+5 0+6 D+7 0+8
1 {EsEee]] J =0 S
(5A1 O1A) ESpEee K=
1 ESEe]] J == SHHOI=
(5Al A=) N= N
HEEX Y 9!
(1) 2cHA coll Jtst XA 19 014 FWAIOCH 2eA €2 > 2cA €3 > ZoA 42
s MestELITH (MatY g9 JF:liHEez A&
(2) aellA C2, SaHA €3, 2alA 49 H0= =A=I120] 2ltsst 2HAZ EXNXsE 2adA
C 208t == Jt20| Jis&LICH
(3) ofellel AFRDF 2eigts JAR =S S0l 2 &ilx==28 & PotXl OFLISHLICH.
- $EH ERO MEES ol EOEFolE ER
- sAZ2 HME o F SEFole FRA(2AdA C LR FR HEA B2
Su0|2t0] ot eB8z, MESt 0lF2 EBR ZdA0lHAMeE S22 =S USHA
ASLICH. o, datst = =) 2200 o= 2edotXl OfLIstLICE.)
2% WeYE
<KHEANE QATREE>
(&2l @ &)
QOO Ho4 2 H. o3 2 Ho2 3
B = 20140523 20130523 201 20523
| . ZEZ X 1,188,243, 437 1,645, 534,983 1,411,077, 965
=4 1,136,910, 706 1,661,873, 841 1,314,5860,539
#H=2 2 A2 51,332,731 84,786, 142 95,517,369
[1. ZIEFRRS 3,544 108,910 43,047, 731
AHAEEA 1,184, 321,981 1,646, 743,893 1,460, 125, 749
[, 2IEFSIH 5,503,330 18,720, 361 T4, 690, 637
ZHEA 5,603,330 18,720, 361 74, 690, 637
|, 2= 1,401,483, 493 1,599, 367, 753 1,462,741, 456
I, =2UxHZ 17,484,024 -15,121,923 -16,153,334
[, OYeH2 -236, 128, 866 43,777, 702 -61,153, 010
AEEA 1,182,818, 651 1,628, 023, 532 1,385,435, 112
I =2E+Y -209, 554, 304 149,172, 365 -37, 107,633
Ol Rpe= 1,404,781 2,448, 231 2,100,735
OHOH A 2 haped (== -210, 968,135 146,715,914 -39, 264, 843
et g, 550 5,170 56, 467
I, =ZHl= o6, 574,062 23,088,319 24, 045, 372
S Z| AL = 26,541, 33 28,089, Z68 23,8993, 300
JEHHI= 32,73 29,051 47,072
[, 22 =o]4 -256, 128, 8366 121,084, 045 -£1,153,010
+ HIHEIHE 1] 0 0
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¥ QANMFIES = = MHOHAMS0I2t F=A0H0HS BIHE 3= LEtUHE NHEZA oig 28J128 S
HEst FADINE 22 JIASo EuRHNOE ERet FAHNANCZ LF0UHA MEELL. 5 FIIE2
QUEETLAES NEMMECZ HIHSNESS LHGHA SSLICH

<XHOILE SEcH& A Share SHZENAE QATHPEE>

(&l = &)
OETH B H.8.2 Al.5.2 H.4.2
=S T 201 50506 20140506 20130506

| EERL B48, 523,713, 040 324,103, 854, 039 526, 418,093, 091
=d B4'7, "16A, 386, 122 300, 335, 405,014 462, 686, 04°7, 183
#Hz H M2 101, 061,728, 915 24,768, 427, 825 28, 732, 045, 908
JEFT E AL 4,000, 003, 200 35, 000, 000, 000

1. 21EFRRE 1,045,593, 554 531,285,625 B35, BB, 852

ArEEE | B43, 874,412, 734 440, 0535, 119, 564 67, 053, fE0, 943

1. 21EFF IR 28, 251,308, 505 16, 078, 722,835 16, 253, 133, 128

FHE A 28, 251, 308, 505 16, 078, 722, 535 16, 258, 138, 125

I 2= d52, 833,763, 130 365, 227, 5320, 529 486, 118, 4577, 560

I, =21xzd= 44,213, 207,399 48,4932, 286 -8,356,668, 012

L 022z 224,516,153, 700 -51,.319, 866, 186 33, 033, 724, 267

At=E A B=1. 623,104, 229 413, 556, 596, 629 510, V95, B2, 815

. =E+4 216, 355, 565, 534 -50, B96, 540, 302 33,643,728, 995
O Ap2=2 1,024,952, 411 1,277, 682,219 2, 189,554, 680
HH = === B.530, 600, 075 B, 364, 625, 541 4,342,044, BB
OHOH A2 2 FAF () 267,373, 452, 308 -G8, 063, 567, 526 26, 657, 461, 938
2|EFOI 755, 960, 750 24,519,064 564,674, B30

. =Edl= 65, 907, 384 623,315, 8564 600, 004, 728
2|EHH| = BER, 907, 984 B23,.315, 854 B00, 004, 728

L. =2 =0l 25, 787, 057, BO0 -51,.419, 866, 186 34, 033, 724, 267

+ IHOH=[H = 434 =63 243

¥ QUSRI B2 5 HWHSIESO0I2 FAMIS BIBE FES LEE NEZA HY 2812 S¢
IS8 FADIAUS 22 IS0 BRECOE BRE FAIIUCR LI N ASELICH

<XHOILE SHXFETNE QWL EE>

(&9 - &)
=g =g Hl.8.2 H..7.2 Hl.6.2
201 60326 201 40325 201 3035

| = E A 133,607, 225, 953 B0, 503, 873, 296 B8, 444, 403, 555
=4 130, 488, 810, 626 ¥, 039, 043, 6939 81,514,273, 609
H= 3 U= 3.118, 415, 327 1,964, 833, 797 4,930,125, 275
JNEbE Z AL &0O0, 000, 500 2,000, 000, 000

1. 2IEFARL 1,207.934,719 1,240,926 117, 163, 653

AHLEE A 134,815, 220, 572 60, 605, 1193, 222 65, 561, 567, 56

. 2IEr= 755, 104, 366 613, 465, 314 137,397,180

ZIHEAH 755, 104, 366 619, 465, 314 137,397, 180

I 2= 123,880, 631, 608 B9, 857, B3, 528 53,331, 362, 563

I, ==2=33 2,460, 622, 220 B3, 674,135 -8hh, 082, 704

I, 022 H= 7,148, BB, 8T8 -10,035, 709, 055 -4,052, 109, 871

A= E A 134,060, 115, 706 "4, 885, 653, 903 85, 424, 170, 355

I === 17,761, 8778, 307 -5, 081, 255,515 1,246,122, 526

Ol Ab=== a3, 140, 0s0 a5, 284, 256 27,827,352
HH === 2.854,511,343 2,822,044, 330 2,003, 546, 444
OHOH A2 2ERER (2 14,646,512, 363 -7,438, 636, 344 -300, 370, 331
2|ErDI= 226,813,335 102, 440 103,313, 061
. =EHIE 40, Bo6, 503 47, 260, 662 47,0349, 067
Z|EHHI = 40, 536, 503 4’7, 260, BEZ 47,034, 067

(= 17,720, 8491, 798 -5, 125, 516, 4580 1,203, 054, 469

+ HOHS| = i) 17 15

¥ QANMFIES = = MOHAMS0I2t A0S BIHE 3= LEtUHE NHEZA oig 28J128 S
OHEE F2DIME 22 JIUS BRALZ BRE FAIIUZ UF0AM A=ELICH
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