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CHAtCH == X 4 7] A 3 7 A 2 7|
20140907 20130907 20120907
[ @2XtAH 2,317,628,869 7,147,547,716 4,800,343,716
1) 2 9 ofx=2 125,811,608 264,674,146 216,306,723
&2 gl S I M XpAF 125,811,608 264,674,146 150,241,917
=712 66,064,806
(B) |7tz 2,191,817,261 6,882,873,570 4,584,036,993
Xesd 2,191,817,261 6,882,873,570 4,584,036,993
II. 7|EFXpAH 92,821,201 537,609,381 12,823,402
i == e[ TS 9,729,900 138,701,700
HMAO| 232 1,910,142 125,633,495 6,614,762
O|2=0| X} 20,872 74,442 71,483
7| E}XFAH 81,160,287 273,199,744 6,137,157
RFASA (1 + 1) 2,410,450,070 7,685,157,097 4,813,167,118
II. 7|EpEXH 173,801,255 556,574,421 17,310,819
HMAOX| 23 8,222,091 1,931,822 19,316
siX|0X| 22 79,852,003 267,921,849 2,259,010
AAzox22 7,244,621 24,969,760 14,972,223
7|EtOj x| 22 28,820 86,790 60,270
7| EFEXY 78,453,720 261,664,200
BXIEA (1 + 1) 173,801,255 556,574,421 17,310,819
I o= 2,039,037,561 7,319,694,044 4,376,982,800
9| = of 2,039,037,561 7,319,694,044 4,376,982,800
II. 0|9l o= 370,801,647 -515,888,223 505,914,995
ojgo|dAdd= -191,111,368 0
=720/ 2l 561,913,015 -515,888,223 505,914,995
I MME™Z 34,191,553 463,928,613 14,593,314
IV. x| =2 207,381,946 -139,151,758 -101,634,810
AHEEA (1 +11 + 1+ 1V) 2,236,648,815 7,128,582,676 4,795,856,299

JlFEoz B YA FHEE

By5/900, 37 X IIF
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A £k M 47 M 37 X2 7|
20130908-20140907 | 20120908-20130907 | 20110908-20120907
L 2840 625,143,588 -413,956,885 603,729,614
(1) EXt==2 32,266,119 56,615,000 54,678,827
O|At=9 1,820,025 7,182,893 6,371,452
7|E}O| 2 30,446,094 49,432,107 48,307,375
(2) OHORXFQl 2 = 7pX}el 1,299,577,529 1,568,318,740 3,057,255,171
X| 2= ojof k2 500,471,338 70,688,462 513,100,811
A AFZZ Of Of X} 2 778,849,913 1,291,718,261 1,647,035,857
Q& Azl k2l 20,256,278 205,912,017 897,118,503
(3) OHORAb2 D TopkpA 706,700,060 2,038,890,625 2,508,204,384
X235 #H0ojof Kt 629,575,239 87,191,574
THA ARZZ O Of X} 2 373,956,368 1,223,162,219 2,325,474,764
[l PN ES 332,743,692 186,153,167 95,538,046
I 28H|& 63,230,573 101,931,338 97,814,619
g4z 17,853,288 29,683,642 29,029,558
BN 41,791,400 66,432,669 63,213,783
SEfpag 1,831,098 3,044,471 2,977,386
AR 4Era2 1,144,431 1,902,790 1,860,863
7|EtH| 610,356 867,766 733,029
I 27|20|2Q (1-11) 561,913,015 -515,888,223 505,914,995
* Expp 2,039,037,561 7,319,694,044 4,376,982,800
* k7| 20| 2l(RHEH or 1000 ZHEH 275.58 -70.48 115.59

F1) EFE +9YSH FR 87/70/92 Bz AMilz0/Y BAHER +YEH I+ gA) &L}

20110908 - 13,264,597,894 13,264,597,894 640,826,831 657,773,294 9,569,928,866 9,714,538,126 4,335,495,859 4,207,833,062
20120907

20120908 - = 4,335,495,859 4,335,495,859 11,502,874,139 12,035,743,520 8,592,921,643 8,802,861,426 7,245,448,355 7,568,377,953
20130907

20130908 - 7,245,448,355 7,245,448,355 610,917,277 663,354,384 5,869,390,008 6,197,546,616 1,986,975624 1,711,256,123
20140907

= A =
L. 57 A

rH

7Rzt JRix AR | A1z S | i gl
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20110908 - = 5,401,287,203 5,401,287,203 155,302,082 164,689,768 3,762,557,275 3,772,592,520 1,898,919,503 1,898,271,944
20120907
20120908 - | 1,898,919,503 1,898,919,503 3,440,794,322 3,588,234,933 3,854,699,755 3,908,645,746 1,643,297,090 1,736,798,038
20130907
20130908 - 1,643,297,090 1,643,297,090 96,386,434 104,767,435 1,480,837,339 1,543,125,245 258,846,185 204,939,280
20140908

Ch. 8 C 49

ol
&

20110908 -
20120907

20120908 -
20130907

20130908 -
20140907

7,962,363,471

2,467,643,014

5,644,212,041

7,962,363,471

2,467,643,014

5,644,212,041

132,504,280

137,710,005 5,748,059,193

7,583,867,520 7,893,658,845 4,605,069,087

327,603,467

341,361,409 4,363,724,300

5,839,647,966 2,467,643,014

4,690,258,191 5,644,212,041

4,505,175,354 1,608,091,208

2,381,259,966

5,868,816,238

1,480,398,096

A7 IZbE

20110908 -
20120907

20120908 -
20130907

20130908 -
20140907

29,954,272

10,420,283

32,184,913

29,954,272

10,420,283

32,184,913

104,097

164,920,799

78,006,889

104,000 20,177,481
171,609,156 143,998,513
83,570,004 29,308,969

20,188,273 10,420,283
144,015,176 32,184,913
31,001,642 80,882,833

10,409,394

38,856,623

84,753,275

A7 IZbE

20140224 -
20140907

78,635,625

82,900,999

24,146,700

25,731,930 54,488,925

57,169,069
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20140423 - 9,510,030 10,061,351 0 0 9,510,030

20140907

10,061,351

o

|
3,257,850 3,391,591 0 0 3,257,850 3,391,591

20140428 - 0
20140907

A7 IZbE

20140414 - 0 0 37,732,441 39,271,500
20140907

13,771,911 14,136,994 23,960,530 25,134,506

A WEEXI| ol 2 SUH
Chgol XM 2 of SXHAStO| BAHIHE LIEPY & 0j2jo| 2 84IE HEsHs He obdLLt.
LGB £UE (M)
(201414 9 2 07 & HxH, £H9]:%)

il Ay 214 xz24 =34 xz54 AgY oz
EFA 2010.09.08. 13.20 5.16 6.69 5.52
R (@) 2010.09.08. 12.75 4.74 6.27 5.10
EF(C-e) 2010.09.08. 12.92 4.90 6.42 5.25
SR(Cp) 2014.02.24 13.49

Z2(9) 2014.04.23. 14.92
ZE2(S-p) 2014.04.28 15.64
E2(A-e) 2014.04.14 15.40
H| K| 2 2010.09.08. 11.34 456 6.05 5.61

= 1) B/ X]7~: [(JP Morgan Asia Credit Index) x 90%] + [(Call) x 10%]

F2) HE 7 FYEL TS +YE L LICL. Bt H A X]+9 +9E0E 28 L+ & FEEXI/F0) Hole/E 2+ U H&O Bt L/ X &
or& L/t
A =
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F3) o187 ~YBY B Hil 9o/2 HHF IFEY2 IR MEH +YER
21018/ 0]0F BHL/L}

F4) O/ +YF SHYA|2H0) 1 1 0B F2

YX EXAIFC +YEL A LJE + Yooz HeZ

TYEL I/} &L/t

XHBF o8 A2 I(MH 7|F)

W OFA|OF 22| E|(xH A -TH ZH)(H) mORA|OHZ2IE| (R A-RHZHE)(H)(A)  m OFAJORZI2IE|(RH A-THZH)(H)(C)  m OFA|OH2 2] E| (RH A -RH ZHE)(H)(C-e)
= OFA|OF 22| E| (R A-TH ZHE)(H)(C-w) m OFA|OF 2| E| (R A-THZHE)(H)® = OFA|OH2 2| E|(xH A - X ZHE)(H)(C-p) = OFA| OF 22| E| (xH A - K ZHR)(H)(S)
OFAJOFZ 2| E| (R H-THZHE)(H)(S-p) ™ OFA[OF 2| E|(R) A -THZHE)(H)(A-e) W B = X[
20.00
15.00
10.00
5.00 [
0.00
21 z|221 x| 231 z254 2z oz
Lt. A8 +E (MH)
(201414 9 8 7 A XY, TH2[:%)
ol o AT1ER | HD2ER AR3ER AIAER | 225U
E2(A) 2010.09.08. 13.20 231 9.81 2.09 -
E2() 2010.09.08. 1275 270 9.38 1.69 -
Z8(Ce  2010.09.08. 12.92 2255 9.54 1.83 -
E32(C-p) 2014.02.24 7.03
@K% 2010.09.08. 1134 -1.80 9.09 432 -

= 1) B/ X]5~: [(JP Morgan Asia Credit Index) x 90%] + [(Call) x 10%]
T2) g & DTS 7S F L/} LB b A 79f
LeL/or

TO) A Z /20| Ht FEE GofE FHN J/FYE I/ HOE MEP +YEZE X FAAEFS +YEL I LE + QL2 B2
glolefofof grL/rt.

F4) XY 9 E SHY&I|70] 1 14 Ojprel F

9ge ~9/&

TYEYE 2EET & YEFA T Rk E B X HEO BIEX &

TYEL I3} &L/t

XEHEE o8 QP I (MH 7|F)

W OFA|OF 22| E| (R 2 -RH ZHE)(H) W OFA|OF 22| E| (R A-TH ZHE)(H)(A)
= OFA|OF & 2| E| (R - K ZHE)(H)(C-w) = OFA| O 2 2| E| (R A - R ZHE) (H)(D)

W OFAOHRIZ|E|(RH A - ZHE)H)(C)  m OFA|OF 22| E| (R A -RH ZHE)(H)(C-e)
= OFA|OF2I2 E| (K A -TH ZH)(H)(C-p) = B Z=X| 5
15.00

10.00

5.00

0.00

Z24ERt

ch. MR ROl KA B
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0 0 0 2,192 0 0 69 0 2,261
o= &g
(0.00) (0.00) (0.00) (94.32) (0.00) (0.00) (296) (0.00) (97.28)
0 0 0 0 0 0 57 0 63
o2 g
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (246) (0.00) (272)
0 0 0 2,192 0 0 126 0 2,324
A
(0.00) (0.00) (0.00) (94.32) (0.00) (0.00) (542) (0.00) (100.00)
F1) ()= HEERI|T ALEY CfH] H)FS LHEFLICL
LTS
mebithE 2 o3

u J|E}
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OIH| AEHEDN LK HEER 27
e

FIOI

Z(BlackRock)2 0|3} 4774 & {0 AtSst KpALS 288t N A|C§ KpAF
o | ALl 7| H JfelE CHASIO] FAL, xfAH, tH7] =8, M FXF 4F
SRFHE) ™ i F° °93P"' ASLCE 7|22 EH“OE of 2|3 @2 3 MEFXE A1H|*°|

HME SF M) AHEX} B Bt JELICH SUE2 0|, K, OfAOh, BF, &

17—

APO' '—IEr
|Shares®(ETF
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A LHE

1988 Blackstone Financial Management & &

1992 BlackRock @ 2 AlH HA
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