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#20 OlHE 2ix WRAS Z2 NEXASAFAEE)
< MSCI EMXI== ¥ JPM EMBIXI==0ll =8t =J1E IS WAl >
27}o JPM EMBI Global Emerging | MSCI Emerging Markets e JPM EMBI Global Emerging [ MSCIEmerging Markets
< Markets Index LH HI = % Index i HIZE % = Markets Index U H| = % Index Ui HIE %
Angola 0.2 Lebanon 2.6
Argentina 1.3 Lithuania 1.2
Armenia 0.1 Malaysia 1.3 3.8
Azerbaijan 0.3 Mexico 11.7 5.4
Belarus 0.3 Mongolia 0.3
Belize 0.1 Morocco 0.3
Bolivia 0.2 Mozambique 0.1
Brazil 7.6 10.7 Namibia 0.1
Chile 2.3 1.6 Nigeria 0.3
China 2.8 19.8 Pakistan 0.2
Colombia 2.8 1.0 Panama 1.4
Costa Rica 0.7 Paraguay 0.1
Cote D'lwoire 0.4 Peru 2.0 0.4
Croatia 1.7 Philippines 4.6 0.9
Dominican Rep 0.6 Poland 2.4 1.7
Ecuador 0.1 Romania 0.7
Egypt 0.3 0.2 Russia 10.7 6.1
El Salvador 0.8 Senegal 0.1
Gabon 0.3 Serbia 0.9
Georgia 0.2 Slovakia 0.3
Ghana 0.3 South Africa 2.5 7.4
Guatemala 0.2 Sri Lanka 0.8
Honduras 0.1 Tanzania 0.1
Hungary 2.6 0.3 Trinidad & Tobago 0.3
India 0.2 6.3 Turkey 7.1 1.5
Indonesia 6.6 2.2 Ukraine 2.5
Iraq 0.4 Uruguay 1.1
Jamaica 0.2 Venezuela 7.4
Jordan 0.1 Vietnam 0.3
Kazakhstan 2.3 Zambia 0.1
Latvia 0.5 Other 30.7
(XtZ: Bloomberg, MSCI, Factset, Schroders, 20134 1282 J|&F)
*MSCI MSCI Emerging Market Index(OIH&EOI2IXI): HMH ASAIEN =Hdt= 252 FAAE
AJFEYS] I EBEOR MEHE X4
»xJPMorgan Emerging Market Bond Index(OIH&OBIIHZAXIZ): &HAMH LEAIZ =6t =S92
WHAIES UEol=e K==
(2) Exial
® 28 ZZHNA(ZERNE JIFE)
=22 EM REIZTEEC|I2 - 2Itdg
42 60l S2s OtS X
A2 BIHBOIA 22412 S3 FTA A
=EHgEE FAES IIE2Z H=2UE _ % At
Olat==2lE CHH| GHEF J18IRUS0| JU=E = It
- &2l N0l A= CHE FAlS
-4 6IH= NSt JIEt=DF A=
- JH&H (= XH, S| AFXH, K| 2 XH)
= XEZE2L =¢t
HAIEHA =24
=&l /A /E 3 IS
A0l B
x=ELESCL
@ ENMHIS(2ERE JE)
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—~
&L

#F20 0|HE flHa WAE S AEARIEA(FAZE)
st= Ee ol &39I HolE s
=2 I EXHI S (NAVUIEI, %) 16.28 16.36 11.69 10.72 38.75
=3 42| A H|H = SiAHIM | MO S
HESHEXHIS(NAVIHBI, %) 36.16 16.68 10.56 5.80 24.59
1) BE2F L A=SY EXNHIES'15.482Y M =XZ2A, EXEIS0 CHet WAL £=AI2 ZFHELIC
F2) M) EXNHIZES S=4 L SZ3XAe HIES Zsotn UK LSLICH
Z3) NAVE =XHAHIEXIE 20 &LICH.
@ FL EXUA 2o HE(LLEXNE JIF)
== thstol= geta Ei= CH 2t
GDP (&=, 2013) 10,331.0 1,410.0 2,176.0 2,014.0 531.0
GOPAHZEE(MESIIUHI, %) 7.4 3.3 0.1 7.2 3.7
OIZEAHIEAEE - 1.8 0.9 5.8 3.0
DENNMNETEHE - 3.1 (4.4) 2.5 1.7
SIIMS(CPL,LEESDITHYI) 2.0 1.3 6.3 7.2 1.2
JI=22l(%) 5.6 2.0 11.8 8.0 1.9
2ORIEE3(S&P) AA- A+ BBB- BBB- AA-
GOPOHHl THA XX (%) 411 33.8 65.2 65.0 37.6
GDPOHEI HA %=Xl (%) 2.0 6.3 (4.2) (1.5) 12.3
QEERN(MAE) 3,843.0 363.6 3741 295.4 419.0
tiolets 6.2 1,099.3 2.7 63.0 31.7
AMIIEH (M) 831 559.0 338 272.0 481.0
PER (HH) 9.9 11.7 11.9 18.3 13.9
EPS A&EE (%) 7.9 (2.6) (11.5) 12.6 24.3
F1) &Xd: UN (GDP), IMF (SJtas1t HA4X), OECD (GDPIHHI THAEZEX, Bloomberg (DI=2¢l,
QSE L, UI0I&E), KCIF (RIIAESZ) AJIEN, PER 2F EPS 4&EE2 MSCI AMESH JI=
x=2) =Y 20143 12”1
@ EFXXzx
0] EXaE2 HM2XM A HI2S Sgt E€el8(Total Return)S =3olH, 01 €6t
OlHE =Jt2 =4 2L MAAHE MW T2k EXNHIESE2 ZESHH 28601 W20 012
SZst EM2 Btdoles A EHXX LI =Mootk ESLICH Wetsd, 0 SXHAEN st
SEXESA BEXEXLIF Gle SEXAEC B2 102610 R26HAH0F &HLICH
A 2
@ Agzeigdy L MAH
HEEII e 22/AE 222 Aot 23 AAE (Best Investment Global System"BIGS")S
2ot UCH, ZEZZ2IL X2 EdZoe, HErE, 5= 855, ABHY X, AIEOUYI
AN 2AS Ch=2A0 "Il H2lE 8ot JUSLICH
@ &llX gy
0l RNEXMENAME JI2dez okl ds A#olX 21D 0l SEXAE0 EXtoles =2
SEXMENA Soll Xl Mkt st HELICH
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#20 0lHF fA WAAS ZH NEAIEAGTA S

A 3 5. ZEFEAV|IFel AT R 284H So e A

1. H2EE
Ol EXMES MHRME=

SIADJIE0 et HXEEHUCH, S MPHE0 CHE

a2 S AHZ AL ZA2 A
Ml 871(2014.03.26 — 2015.03.25 ) Sl HZ AFE T NS
Ml 721(2013.03.26 — 2014.03.25 ) el AHEl A
Ml 621(2012.03.26 — 2013.03.25) el {g=a gl =
O HAAYE HM264= (3| AHAL HEBHA ) o|H5Id S HEFAZ|FE AHEESA0| 30024y ofstel <ol

siEst2 2 s A ZtAtelel BAZALAM & HH = AS L CF

ol SAWREE (&2l &, %)
CHXICHEE
Xl 821 R 721 Al 671
8 =

(2015.03.25) (2014.03.25) (2013.03.25)
E=PARN; 22,092,783,577 32,775,383,790 82,236,251,609
=3 21,899,082,179 32,751,334,734 82,130,685,865
IR 0 0 0
S SLH A SR 0 0 0
832 ¢ ox3 193,701,398 24,049,056 105,565,744
JIEF 24 0 0 0
J| EFXF & 226,811,348 442,460,689 637,012,683
XHAFE | 22,319,594,925 33,217,844,479 82,873,264,292
FEEM 0 0 0
JIEFS TH 131,802,308 294,205,823 294,002,882
SIS H 131,802,308 294,205,823 294,002,882
A= 22,632,965,746 34,695,454,586 89,145,879,474
FAXNIZ -995,315,317 -1,570,298,832 81,466,758
olerelol2 550,142,188 -201,517,098 -6,648,084,822
JR=E¥ 22,187,792,617 32,923,638,656 82,579,261,410

E2AAHLA
Xl 871 721 Al 671

g = (2014.03.26 - (2013.03.26 - (2012.03.26 -

2015.03.25) 2014.03.25) 2013.03.25)
2g49 1,705,861,184 2,354,099,236 3,195,480,561
0l X %=2 4,483,973 11,969,814 19,268,408
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OHOH/& Jt==2l (&) 1,701,377,211 2,342,129,422 3,176,212,153
JIEb=< 93,761 154,462 101,424
2EHIE 0 0 0
A AL B 0 0 0
HOH === 0 0 0

0

52,000

139,000

1,705,954,945

2,354,201,698

3,1

95,442,985

HOHSI M = 0.00 0.00 0.00
= 1) QUMPTIE AIEE OHOHSIXMESO0I8 A0S BIBSH IS5 UEUW=e NEEZEAM g 28J|2tset
HE8H FADIME 22 JIUSO BRHOZ ERs FAIMOZ Liw0l ASBLICL 18HEHESO0
HREQ FAEXNAZ2IE 10092011, FAMNEIH £ 10040 H2 HHHIIEE2 100%(HII&)=2
g LICtH
= 2) Z& 220l Y= d2 HE E2F2 02 2ot Y MREE 24 ¥ X2 =i LU
CHXICHEE Sl S U0l &H0IFLICH
Lt CHAICHZ=E (9l &)

at = X1871(2015.03.25) X|77|(2014.03.25) X|67](2013.03.25)
- = 4 = o4 = o4
Xt Ak
= 8 X} &
sHIUox| = 193,701,398 24,049,056 105,565,744
1 SHZUSHZT XA 193,701,398 24,049,056 105,565,744
2. ol X|=
3. ==
CHESAH A 203,820,000 195,490,000 526,500,000
1.2 203,820,000 195,490,000 526,500,000
2. sONZ= A X2 0H ==
3. ool
4. ==
SI=H 21,695,262,179 32,555,844,734 81,604,185,865
1 Xesd
2. MESH
3. =253 21,695,262,179 32,555,844,734 81,604,185,865
4. Z|EFRIISHE
Ty AE o o o
1 otdedE
2Sanr MEXA o o 0
1Lu=
2. EX|
3. sit=E
4. FiE
Z|EF2 8 X4t o o 0
1. AKX
2. M
7| Ef X} A+ 226,811,348 442,460,689 637,012,683
1. H=RIISH0|=5
2. gitols==
3. O|5=0| X} 92,888 89,728 146,738
4. O|s=Hig=
5. Z|EtO|5=Q 2 226,718,460 442,370,961 636,865,945
6. 7| EFXFAE
7|5 HEAT
P = A 22,319,594,925 33,217,844,479 82,873,264,292
5 *H
=285 K o o o
1 SMOjE
2. SO =AS A O =
7| EF B xj 131,802,308 294,205,823 294,002,882
1 =R 7HSHOX S
2. gato| X123
EREC PN =[PSE=2=1 131,799,975 294,150,901 293,854,072
4. ====20|X|Z= 2,333 54,922 148,810
5. Z|EfO|X| 25
6. 7|EtE XY
L | s A 131,802,308 294,205,823 294,002,882
<t =
1o = 22,632,965,746 34,695,454,586 89,145,879,474
2. M S|Pt EE=ES
3. 0|2z -445,173,129 -1,771,815,930 -6,566,618,064
(e =t 27| 22,632,965,746 =t oleiol= 550,142,188 -201,517,098 -6,648,084,822
2l 34,695,454,586 =} =ox=HEF -995,315,317 -1,570,298,832 81,466,758
HME | 89,145,879,474 =})
ClE72HE g1 980.33 &l
F7|: 948.93 &
HME T 926.34 2l)
X = = A 22,187,792,617 32,923,638,656 82,579,261,410
2o 9F X2 = A 22,319,594,925 33,217,844,479 82,873,264,292
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Lb, &AAAA (291

0

4201 OlHE PIL{A WRAS A REAEATAEE)

X|87](2014.03.26-2015.03.25)

H|77](2013.03.26-2014.03.25)

H|67](2012.03.26-2013.03.25)

a5 I o = o =2 o
2 8 = 9
1. EXt5=9l 4,577,734 12,124,276 19,369,832
1. O] X} 5= ¢ 4,483,973 11,969,814 19,268,408
2. Higg9f
3. =259 93,761 154,462 101,424
4. oz 4=9f
2. ojojxpelnp ™WIpALS) 2,084,367,525 2,681,093,910 4,026,868,408
1. X| =5 2 0H o Xt}
2. M| 2S5 OHOH/ B 7HAH
3. Ohl & Z0HO0H/ B 7HAHY
4. X 2SHE7HAS 0 0 0
5. et e/ E7HAtHe
6. T U CH=*H 2 OHoH/ & 7HAtH
7. Z|EFAHHKIS 2,084,367,525 2,681,093,910 4,026,868,408
3. DjOfXt&a}p B 7pXFS 382,990,314 338,964,488 850,656,255
1. X235 3 0H o Xt
2. X S-S OHOH/ B 7Kk
3. Opl & Z 000N/ B 7HAHE
4. X 2S5 HEIRtE 0 0 0
5. et A/ B ItRbE
6. Ci &4 ZtH|
7. T Z 3 CHE XN 2 0§ o) Kb 46,975 120,247 174,336
8. 7|EfAHe Al 382,943,339 338,844,241 850,481,919
2 8 H =2 o 52,000 139,000
1L 2852
2. mofjA4z
3. FEfFR
4. EXX2SEFR
5. ACHAFLAHAE]E
6. 7|EtH| & 52,000 139,000
10| (EE= S7IeEY) 1,705,954,945 2,354,201,698 3,195,442,985
=t =ol(e= e 0.075374786 0.067853318 0.0358451
2. Y A& 3 EIHEE
|0 L AW A XS ASRAG A 28 [EH2l: 2zt o 2l)
A1t T
7|12t T3 7|zt =a
™Y E2L |
712t
z RS RS RS
—1OH —1OH —1OH —1OH
=4 = 24 =4 =R
(EXHX|25) (EXXI2=) (EXX|25) (EXXI25)
2014.03.26 - 2015.03.25 347 329 8 8 129 133 226 222
2013.03.26 - 2014.03.25 891 826 15 14 559 534 347 329
2012.03.26 - 2013.03.25 1,093 972 34 30 236 208 891 826
OHELUHAMAAEXNSHATAFAZSD [Erel: =t AR
SAHZIZE T
Z|zt= T P Fd g gp3 g |
AEEY) stoj
Iz
Eh= Eh= Ehs= -
=% =4 =4 =4
(EXXI2%) (EXXI2%) (EXXI2%) (EXXI2%5)
2014.03.26 - 2015.03.25 167 149 7 7 77 75 97 87
2013.03.26 - 2014.03.25 301 267 2 2 136 123 167 149
2012.03.26 - 2013.03.25 413 359 5 5 117 101 301 267
O|HELHAMAHAEXN}SHABTCLFAEZE) [CHel: iz A )]
S|AZIZE B
P Fd =SS g | b Fd g gl
A Ehoj
7|2+
Eh= Eh= Eh= Zhs=
—1OH —1OH —1LOH —1OH
=4 =N =4 =4
(EXXI2%) (EXXI25) (EXXI2%) (EXXI2%5)
2014.03.26 - 2015.03.25 [0} (0] [0} 0] [0} (0] (] [0}
2013.03.26 - 2014.03.25 0 0 0 0 0 0 0 0
2012.03.26 - 2013.03.25 13 12 [0} 0] 13 11 (0] [0}
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#20 olnF PlfA wa

|>
[n
ol
i
Pl
-m
Pl
>

m
=
o

>
ron

Sj

Ol WP HAMHACKSHASIFA ZT (491247}, o 2]
A2t B
7|2t= T3 7|1zt o
H2HE(EY 2ol
7|2+
zh4 zh4 zt4 b4
104 —10H —1OH —1OH
[ = | = | = | [= T |
(EXXI2) (EXXI2) (EXX| 25 (EXX 25

2013.03.26 - 2014.03.25 346 312 0 0 346 321 0 0
2012.03.26 - 2013.03.25 346 303 0 0 0 0 346 312
Ol YR ARRAE X B HASF(FAE) [+l 24z}, o 2]

A7 T

7|zkx T3 7|1zt o
17t HHEEY 2ol
XE2 XA XA KA
J-I‘T g-oll 4—|"l' =1O0H J-lh-r =1OH J-lh_'_ =1OH
= [= T | [= T | [= T |
(EXRI 25 (EXpR 25 (EXR 25 (EXX 25
2014.03.26 - 2015.03.25 101 93 1 1 18 18 83 78
2013.03.26 - 2014.03.25 112 101 6 5 17 15 101 93
2012.03.26 - 2013.03.25 116 102 3 2 8 7 112 101
OIDI R 9| A A C RIS HAZCAFAZ S [EF21:0fz}, o8]
I g b
71ZE F@ 7lzre ®3
HAEED) 2oy
7|2k
xpA xpA xpA KEA
J_I-T =10H J_I.T =10H J_I.T =10H -LI‘T =10H
= = = =
(EXHX = 5) (EXHX=5) (EXHX = 5) (EXHX =)
2014.03.26 - 2015.03.25 0 0 0 0 0 0 0 0
2013.03.26 - 2014.03.25 6 5 0 0 6 5 0 0
2012.03.26 - 2013.03.25 0 0 13 12 8 6 6 5
Ol WP HA WAL EX S HBABCIFAES) 4912z}, of2l)
AL F
7|Ztx T3 7|1t o
23y o
712
T2 P S XEA LA
— =& = =L = =L = 2
(EXHX =) (EXHX =2 5) (EXX| 25 (EXX|25)
2014.03.26 - 2015.03.25 0 0 0 0 0 0 0 0
2013.03.26 - 2014.03.25 0 0 6 5 6 6 0
2012.03.26 - 2013.03.25 1 1 1 1 1 1 0 0
Ol HABAAEX S HBASCAFAES) 42l o4z}, of 2]
A7 F
7|zk= T3 7|+ Tk,
- HHEEY 2hoj
7
kA k2 KA KA
J-I‘T EII-OH - —LOH -l-l"l' —1OH -LI-T —1OH
= = = = =
(EXHX| =) (EXX| =) (EXX| =) (EXX|25)
2014.03.26 - 2015.03.25 0 0 0 0 0 0 0 0
2013.03.26 - 2014.03.25 1 1 1 0 1 1 0 0
2012.03.26 - 2013.03.25 11 9 1 1 11 9 1 1
O QI AW A E R B HASCS(FAET) [EH21: 94 o 2l)
A1t B
7|1Zkx Tk 1t T
12t 28R etoy
LIRS z RS LR
2o o o =L
(EXX|25) (EXX25) (EXX25) (EXX25)
2014.03.26 - 2015.03.25 97 86 (0] (] 36 35 61 55
2013.03.26 - 2014.03.25 153 136 1 1 57 51 97 86
2012.03.26 - 2013.03.25 208 181 12 9 67 58 153 136
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B S0 BtEE X &LUSLICH
| —a— OO T S ol B A m SR EpA S A RN |
o 1763
1500 T
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- HE?'E;F Ha 249 = H 2 s E \\ H 2 4d =} / & B EL X}
10,00 \ /
-15.00 \ /
=1&. 13
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Ct. HEIEXII2S a2 SHE
(1) &oll EXtalE
(2015.03.25 &/ = A&, %)
== ! I &S SE XA HIIUE
2SS JIEL PATS ==L
2 T4 & s | deEsd LY pSgedl aZXtaE | JIE E =
0 0 0 217 0 0 0 0 0 4 2 223
KRW
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0 0 0 217 0 0 0 0 0 4 2 223
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(0.0) | (0.0)| (0.0) (97.2) | (0.0)| (0.0)| (0.0) (0.0) | (0.0) (1.8) | (1.0) | (100.0)
F 1)) Ue dEEIT HASH Yl HIS
F2) 08 S:CD ¥ HHSE LIEIE
F 3) HUIIMAZES MMHAZS Helo 2 AEHSHI2 SHMUS LstHH, HUHIIMAS HWIIHS 214/
OMAZYE A2LHSE0 JITHELICH
F 4) FAUIMAZES TIMASEO Helol 2 92 2oi0, ZAUMAS HIHIH(HASHAZ MU0 JUs ER
HIYAZHE LEE)S 2/ OMASYE LSS0 JIMELICH
.78 _1.02
= a3
a4
ﬂ'f_3'|:é',
oI HEANSA
|
axsit
oS T
cr:_mm'--- v =
-
(2) #20 OIHA AUA UHHAE SAH DEXAE(FAES
(2015.03.25 &/ &= A&, %)
B! O AE SE XAt =]
s3tg AR
= FA THA s =LY | JIE =1
s ot o=
36 0 0 0 3 0 0 0 0 8 3 50
KRW
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AED | (100.00
00)| (00| 00| (0] (0] 00| 0| 0| (0| 00| (20
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10 0 0 0 0 0 0 0 10

ZAR
(100.0) | (0.0 | (0.0 | (0.00] (00| (0.0)| (00| (0.0 (0.0 (00| (0.0)| (4.0)
1 0 0 0 0 0 1 0 2

EGP
(39.3) | (0.0)| (0.0)| (0.0 | (0.0 (0.00] (0.0)| (0.0)| (00| (60.7)| (0.0)| (1.0
0 0 0 0 0 0 0 0 0

EUR
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GBP
(100.0) | (0.0) | (0.0) | (0.0)| (0.00| (0.0 (0.0)| (0.0} (0.0 | (0.0 (0.0)| (1.0
30 0 0 0 0 0 0 0 30

HKD
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2 0 0 0 0 0 0 0 2
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8 0 0 0 0 0 0 0 8

THB
(100.0) | (0.0) | (0.0) | (0.0)| (0.00| (0.0 (0.0)| (00| (0.0 | (0.0 (0.0)| (3.0
22 0 0 0 0 0 0 0 22

TRY
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19 0 0 0 0 0 3 0 22

TWD
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14 0 0 0 0 0 7 0 22

uUsD
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12 0 0 0 0 0 0 0 2

BRL
(100.0) | (0.00 | (0.0)| (0.0)| (0.00| (00| (0.0)| (00| (0.0 | (0.0 (0.0) (5.0
196 0 0 0 3 0 0 0 0 19 3 221
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#20 0I0E AUA HHACS S LENME(FAET)
A2 CIHIAEHE OHLIXIHE 2I0IEIE
(Schroder Investment Management Limited)
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(Schroder Investment Management Limited)

31 Gresham Street, London EC2V 7QA, United Kingdom

&3 020 7658 6000 A 020 7658 6965

Schroder Administration Limited(100%)
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-1959 : 23| ARl Schroders Plc2l AtZE

—1985.3.7 : Somerled Limited & &

-1985.6.17 : Somerled Limited0lAl Schroder Investment Management
Limited2 &5H&

GBP7& Bt

Schroder Administration Limited

Heue ]
Q9% HXHZE QA ALA

HEUS 2011.12.31.  2012.12.31. HEY2 2011.12.31. 2012.12.31.
= ot 383.2 376.0 | 20| /(=4 36.1 35
= 23 -257.2 -228.0 [MI® 0] 66.2 55.8
NPl 126.0 148.0 |MIE 01 54.1 43.1
* HAR/EXSEXNAXI FSoe HAASISENAXEL=E 0 SEXHMEES  EXt6ls
NEXAIES  FEEXAXIL O FHEEXNYAS  Bgoz  XSEUC. o &R
NAEDSEXNAX 242 XSYHES TSENSX L HAASTSEXNS XL &2lst diol
mHELct
*  IRERH It 0] EXAEY IEXAFUZRE  EXAES EZANDKZ GHH,
NAXEDSEXNAII O HPE 223 ot T2 Sols FSENS s AMEAXLY S5
NAAEDNSENAXNE Y Fe= HIE 4 ASULCL 0 IR ¥ S2(Fes I =
HEUA et BIHEASA S)0l Tk SAIE H™ELLICH




b SLICH

HE AR

SEAF 3

9|
SEXII? B A

AEATL

Lt JIE
a

3.
It

.r e
sT= = _______DM.@_&
x| ol ol___mm ] QTJWU =
e._M Y mw .%wﬁ_no/u_k__mu
il 1l = ir =
= ar w2 o|_:_o+.3a_iw_wﬂﬁ
I < 2. _ A3
oF M:'_w___mjumo____o_moﬁ
L|| . - ns __ |_.|DI_.
ol o s 5 EmeAm___oAgwlmmﬂﬁ_:
o3 T w B o R S
N RIS oo o ol _ S
o RD o____o_.lﬂru_xF <
i = W= mo /O 2 &) <0 ~ o
=) = = = Uk .= oDoTHL.o_” =
ol < =] < U > ZHOoF P o= ©
S 20 Wk D IF R = JI&Er ok = = e
0l = T 0 mgomaﬂpaAE_EEﬂﬂ o
or Mo T %%W@mg__Ho@I )
W Mooh H o oT uﬂu%%m.&%? =
RS W . o Koo _ D 3 o o N
- Warl g YODF ok N2 ;
_, O _ =l 2 = OF _:mw S = Ko w0
ok o ol E_..A L|ﬁoL|.ﬂQ m_\uAlw_nwEmwm._
ulr uio g [ - g 10 ol 0
=) 4 5 Wk o .
= i —| ok =) J 2o ol 1y Rl T ITe) A
W< = I~ ©) of il ﬂ%ﬂ1+@Mg of
RS EEFEE T EEPELES :
o) = Mo amﬁwaommoﬁax_:w = I
[ o U._L|2u = — & o
o = A_,mwm_%__oﬂ %mﬂ_:on%
mJ o ol = o = 3 — .
% 5 <+ = 0 1217 < QETuwtﬁag_crﬂﬂ
= <+ 70 D of U XoIJPX+
0 — qu uo ™ Q__oOAW_ __%%a:ﬁAmImqu
® S8z o utmm__mo_aaaﬁﬂmo%a%w
N < _ <D 31 mmo__o%o_moaO T =
= R3S RS o 3 Aoy W = W ooy O g <R i
> W= ) e B 0oy 3o 0
ol = %_m%ﬂ% i o & ol_o_e___rmpmﬁ,aw o0 <
o | < s = EATO____M__&O@JNH;:_:%N. i0J
€|t 8 eI ] [ W = 5 B0 oA
6 3 TEIED < = RS oo 3 Swss 5 7
g ] r = ar i K <F S = Kl o m! i) W - =) wn o — S
Wike| S m_xf.w&mo&||a - WH Zu 7] U ﬂmmﬂmmﬁfm_@mxﬁ <
il I e N2 e @ i go| 7| i L T ol
=z EIM___T_A_. nm R ) I I R Mm__A_.o_E_M ETO_E T o
T S 5l = o __ ol bt |mh.rm
| o W H Uk K X H m o o or =} ol j; & o ur 50 ol @D © A=
o | T ﬂﬂelfﬂmaio%ﬂ _______E%_r__mM#ﬂﬂ&@ﬁ%ﬂ@@ oF
drRAXIETER ol L.DT__O_IIII__O+ %) o I Ty
- A_INIHHEQ R~ I@ﬂ%mxgmo__%- Ao+mmw < =
i mggwﬁmplagma a8 _mAT.a;Tgoa;oamﬂ_awmﬁﬁ_aw 2 &
of %xm_ﬂéo_x_oxof %2&3@&@%& X __%__oﬁ®o|1t o~
- Bl _“__.M._E_.E_..r.gMoﬂAuowoB g ¢ o S @ H 4™ ==
n %ﬂ@@éﬁ%%@% o g =
or mm%&_xuéx@@@@ SNC)
= N
o

43



www.shinhanaitas.com

Arg

3

[mld

PEXIIT EOL2 A0 28t ALE

(3) LEIAIRZCISIALS o2
Q

ch.XH2 B2 A0 &

(1) 3IA2 MR

Ct.

- o X
n %mw 3
o KN
[ W w S
= H §| 28
n o] @ 3
% 5 9 W

_ _| §
Sl s B 2
_uoxoﬂ_oo g
< = @ «
MWAEZQ 9]
= _:._9 o)
MU o of <
__F&%_H@\W

z

At

t

5t

LICt
SXAe Zelol 2

L
1.

Ulo
oy
k{0
ol

<+

70

ol
oy
K0

ol
&+

£ SLICh

ol

1]
Kio
.- RO
Sour
3
4D z
o3 ™
<k O
)
o
ol s
A o
5 A
m T
[SHRY
= ol
_ &
=
00 57
< i
o) H0
R0 K
or
x
o
=
)
mm oF
< R0
I
g ol
w Y
B <
YR
TR
io} oD
K0 KD
= m
of Nk
<F Ko

© Q@

o] —
AN

HAH O

l
[u

ol

0

ol

HA S

0l

CH

2= XHOII Al

SXHsA

X
=

{10
03
<+
ioll
3

1]
[E)
K0
ol
¢
I

70

KD
<

ol
oy
K0

ol

3+

ol
e

Ko

ol

J

o]

%

2

LIC.

39
3E ATTHHOF

44

=

T2 OILHOI ==Xt

-

[—

SXHe



3|9
LH OF

=35
=)

[und

0ol

=

HEZ M

stLIC

AT olsls| 4R 3 ® - _
hd o] X = =] = ,
|mlv_ IH| o| <F Wmm <k oO_”W oL_ M_H A_.mp ol ol o1 OF o1l | T sl 51 31l A .
S < G, 0 < 3 L K e =~ " M ol ® 3 R0
R’y < | 2 {0 2 _ <d| 0 33 4 < Wz | Olf ® M| 0| -
10 w A s @ o || 5 i/ o ) &) ool 37| B |3ls3 @
o w — = = . ol| K e o | —
N o 5 o N R {0 WR g Hel=3  olo s Dow =3 &
KF <H oI & <+ o Al Kls ~ ol et o= ur| od ! WH ©o ol
o .xumaw Lo ol off = = Al = e <H = <H | <F mo| ™ <
N s H2 m = K- = 5] Al _| B glaw =R
o0 ol T Ko N = Klo = 3 =0l e = o Bl oD o Ko
1 51 SR ) R S N sl KRB oS o@D O K S S | | m| ®O| Wr
S — ol | .= = = 0| =) i0J zil = 3 oll| 5 O U o3 of| 2 T < =
o T o & = oV 51 Mo T o ) <k Kl m.._ = i 5 K- e IJm _ e 0 w <J m,
%0 Kol o] | | om <+ ™| | o s Mgy Mgl kg R El S o Kl
Bl of| =] of| 4 = M 5 L N e i S = _jm U
o = HerlHagms = Sm X 2 A2 R R [ =g A e i olwl By R
= = 110 oy = = A ol o0l A = . | D <2 S ol Ol — o S < J
o|=_ o <k 5l y T 1o I 0 ol o T 2 ol 31| 10| 71 T 2 (] | 3 R < 0 -
ol Ul Mﬂ_. 2o 2 _ m = M © e[V = SIS [ P (| N S KF =
K = B0 ) gl W] S Rpu ®™ o4l w© LT M_.L&I__Hoool,or:g Y R I I =
= = | =6 — of| W Rl il ol = © RO ) Ho zp TV K| = = _ i I w0 =2
of __IXO R0 i o_w_ aT o S <H 1© aT S| K RO ﬁ ) 1 = ﬁ_ o| or o3 H_,H ol W& 5 RO Gy
— g o — — oF — - O=._I.II.I 10. oV & E
+ AR P Y [ R S T R o 0 31 < < B i B R
1) da My = 23 I Ha QWEw i T ] e S T Rl il o
5 DJ =| <H & . _ =] NE M| = D < H = = | <H o)) O = He:.aﬂ
s K SIS B K R o = W F — & a1 O g7 Al L X O e s SN
oF D —lof 3 o RR S0 g _m_m@g T e S 4 1 AL o1 ol M o Br| M _%@
R0 solmyrs Sl B oo m MRy R S B = s I R
o A |z 6 ® e L s S| 8w o w0l o o W0 gl | N = = U | Mo I
oo . — 1 g 0 _ v 10. K = by ol = )]
L Mg ol | 5 B ] W | G @ 2 m WAATQamﬁ%._WM| %%@%@%ﬁ@
b ofl &5 Ml &1 © a5 I e e B R i o 7ol o SR
4R ez 5T i e A A oHmE o |53 I I I I =
w & A slmols @ RS S O o =| < m # B =] o 7 T L
o =l = r="F = S Bl ~ O R I = =2
ol 57 of| 2 % ol ﬂ% S A o i olf 2| 51| ™ o] Do & mm o | o = M_ﬁ = 00| — = Inom_ oF W_.Mu 70J m_.m
el e = TR S I I I I T =T I [ R =ER S 0| & RO &
= ol oflof| Gl = X m - iJ ) O Bl = D o ™ M M g_ Wk .A|o J = 7o ) o1 It M__“ Uo| o m_._u_ R0 = ol
of D RG R A R ) e el ol ) = o [ %MowamﬁmmEm o__ﬂxw___tﬁﬁyd
<k = I - nE S ol | =5 = K| X X0 Rl ol = = : o2 _ 31| [0 = ar =
m m _x_.E __o._ ol _xo - = o ol A_l n) <| =p| =| —| = = = " ﬂ — __A_.___ ol — ol |rO L._| = H N S WM_
~ =3 H ool ol R = __9L|”L||_Ho__|wWOo_.A_.| ol Ol = _ ol o0 wh 1Y 57| mol Ll KA
SER R e TEs N T o = T i s < I s v I B e
= O B0 | E-ﬁATATMa.%_sﬂmome_ﬁllmc WQMEOW@EEE__%} TR I < QR
el o = ol gy ol M_u &1 oy O] op| of | K| ™ ol K wu_.u .rm.. N T = E|_. S Ko Kol < = 0 < = =l U =l =l =] =| 8
RS 3 B Koz or | U OF R uuaml___oﬁ%_mfmﬁ Ay o W TS R OR|_|orf ol or 0 K| B UH K| Ry B K
U = B - === = R =| = o1l <H o1l & <H & M| X &= D 5r uh ol Ko or or| of T RU == WH oD 31| B B0 W
L= 0 S o R RO U 3| i Ko = D oor Y N ol <H u F
i of R oy of <o ®0or @ &) e & or| K N B B A e e M - i e e o e
R4GWe HdntsrmEdafHM- T I R e R T e Bl e R Al e
@ ’ @. M m—uDl
&+
=

45



N =
00 < S0 w
=< N RE: N |
y F B o TLT
o = 7 0 N6 B 5 =
° g ESEEN - mEwL oz
™ <+ W o)l U m__o @._._: .rLu_._wo WA = a1
= - e = < 5o 8 o1
o) m_lnr._____ga._fo.m Jaﬁﬂ D<o o o< . I S
20 mwmﬂoT.@ <32 8 W0 L 4= g SELWm
=l | 6 = U i - g W o o “2%sy ~ez
= o1 {0 ol <k = m Uk o . ged 5 s kR H__dﬁme_a
— ﬂAIOM R - _|__O |_I.|.MO~ ©0 A_H_H E_llDIO. oK = o ] ﬂﬁw IA__OIIM
o m m| = 0 | O zm " = 2 qnp W0 o 5 = il W A ol B8
o LA_.IJ_.AD__%41 = ﬂmﬂur,n Fﬁﬁlr LK 53 = @o_ < Ko 8
oF _Epo_ugol RO OF = . =35 jwl_o F.umo#ﬂ_.s:_ﬁ R < _ 4
00 R W or o1l o1| =3 LS o = = wmmisugﬂ AR
il @Nwa_eﬂaﬁm 5 < xwufm = U ~ 4 < oF 3 s YL o____r,_oi__;
o_._xoa_.olfx_od__o .mlno,X E_.LNOTA —_ mﬂmMFLl.erngU.OFJ 0B -
Ny R0 |tM||r_,_. £ Ur 750 oD 3l I = i JWH|I1 N R X o my )
E_E.A._DEOO_-TA._. wr — I.rurlr 3 o = < _x_.OME_'j._:TA _.Aﬁ__g_.Hlur
0l < 1| <k RO rd < KD o0 o) K E_u.ﬂm OXL|||| = urr %0 s 0"
10 _r__HT_____ uF A4 R KA T X6 E_Emgmi_ﬁ?ow%m-ﬂ a1 = -
i __OUHQ;L_N_WEE_E _H_ﬂ:.__n D .m_.oM olﬂ_uA_vm%E._m_ummﬁo_vI_: uN;_._:_Qm_u_x
N wol,[@__HoM%AHT N Tmy " 3 __Hoaprﬂﬂﬂmm\Mmo o i x
o) i I I I = Moy © W R R ;weﬂmwa___mo_ﬁo__ol_ea M_Neﬂmmo
o |x_09xa-emﬂ = 4o k= P e oo Ko MR X W
Al mmi_ogﬁ|WHa oF ar W= 5 o 25 5K 00 awm;gmmsgﬂa.xo&:o,m
> __dA;ATomzq;_o R s oﬂﬂ%ngmfﬁm 5w o o ___TE_=_=_|¢m,w__o.E|T
e ;l:m__.m m_“_m_u of .__._Mmm_lw E_._.AE_. J . = oF = _x_.r_|.~=__H_= m_Auwmm._l_LMaw W._W
oF Jl| o} ol jilg H| <k w =< uF _ m:._u ioll oF ol 4 o ar TS m.,lmﬁ._MmfAEmuAlE._ wr 2
_ m7|_o|~n__Lu_J_mE”c_le NE.__._ IE._ @r_Dlm_Au:_o M o_zMouzw_A._._\L.) |ruuLm5|H__|O_.uA|
o | »l & o | & = .5 kWO GO AJ%H& __%ol,3+ﬂ|m_§§&4
i | 8| 51 5 5 - 1 J o ~ K 80 ruﬂjzlﬂe+x_ i =
on| O = | Mo = o A aoraLH_______nom T X R SRR I X
i rﬁ__foo_|gm m ;aﬁxwgmwTHw IR R SENIERE LR
> r_rpgm;m__gg 4z3 ﬁoawﬂﬂamﬂ__g EIT%E%OT__HOE_Em_xT x_op_aua_:%mé
ST = o 0 =P IS a3 o R ﬁcEﬂW|mowD|Ep_g+
_.Al_l |T.A||J|F|:A_|”_mm_\._ TA._rOO|ﬁL|. _.W_ETWM__'.A_'JEEM_@H Jljox_vﬁo._@.;H.WN_LO__W_I_.QPMO|CO
o |X__no/ﬁ_vo,|wA = oo oS - K pj_zla Makrblu_.%?:g M%goo,ﬂw
of mﬁa._nAdaﬁHoﬁa%__o FM_@L __:IE_.]__%____E ~ 5 o_.Arao_ImWSImooMmM@cOAA_N
<+ ﬂTo_EdMAng mﬂae_ K81 T ﬁuo%o_f_emz_xmz =0 MR D ®
= :-olESﬂIjnAda._ T 53 =._.A__3;Iﬂo+mx_oot_=_ .aﬁMerNelgoD %A_.NA_.HH_@”M_N._:
oF ﬂop_HSET@ Kl o o W<k ou S Y __o:_:mﬁoﬁ M_UPLA.W_:m_xAiA_ _:le = il
- AHTwmrm __T_ﬂﬂ%aﬁ_u sy o Ko m_xaum_m_ﬁ_m_::_o#% E_Emjmﬁmﬂ ﬂﬂmﬁ%wm_mm_|aﬂm_
= |0 Y =l = A_oﬂg ol A0 KD X |r/E_| TS 5 Oz 5 o S = W
. m_.AmAu+_=L|____%|nA|ao = = o____km_mML 2 4 MIH_EA o_LE_,_n_EmoA
m_ETmamamﬁ 4o _ﬂﬂ%ﬂm I S 5= ui_waoaﬂ_Aa&;eo%@@%?;
g . 7 O M_Emﬁawl ﬂm_r_x_o%oldmwa_umuw_m :HE&%%%WL%E@IE GO
S5 m%:T-m aw%ﬂng% = Mwosérﬂxo_sﬁ_muf 5T KO = M1 =
= o Rl S T of U ¥ S om 3 -@ﬂ% DS@E __oo____ﬁrle
..._os, = .A_.L____E @Dx_oﬂ %.r||=__=__.A.r/._u NE_E:'NE_;._%ﬂ =
) 00 W ok o o+ Eof:+wmﬁ$ ﬂﬁxoﬁxeuﬂm@IAaeleiJwo:__D
L:D%goﬁ K i = U < 1METEHE__0 = <7 od
3 <F RO —~ R0 <k T B! o D a < B = W W oo o1
.= v ) T 5 wr 0 |_J_ TAEo
o~ . KD =1 o0 of :ﬂ; - I3 = K0 N
[} N . ) 0 6 3 ol OBD Rl i = .r.r__oo_uu_
) A~ & oF M0 o= = o 2 o RIS
2 LT A ETE__ﬂmMucHo__HoomoM__m
B g CITﬂp__oaﬂmo_
~ [ep) O__oE IA_J_u_._O

46



ot=

P\

A
e

ALl S ERO [THek

5

QI A2E= M|

A
e

Bl H ==Xt
F

st

O
=
=

Hei g ol

b
g|

=

o=

AL

A
e
o

LICH.

y

0D

Gt 04 OF

oF & 21

2|

o)
bl

t=

110
ioll
1l

b

E~PNDN

EH
R0
D
B0

ol

OH 2l At

10o{

HE JIEt =21Xt2l Zele

to

.

20

0l

b

II|
[

t

00

At

iloJ
Bl

5

SHXIOHI

INDIE ]

Wk
oD
KD

I

2.

4)

o

[s1

H2te &=
Ml 2/(2015.1.1. Al

E

o
=

ot &EA

As

(1) &EAHOA

gL

XIAl

ol
<N

ol KI A

= 1

=PN;

ol

OF
R0

o)
ol
1Ho

[y
Kl

ol
3

IPNE=

5
NI W]

HOd 22Z
et

(9

ol

Aol 2A
=AIEAl

3

=]
=]

Al

0l

HAIE

o

0l

LIC}.

b

S
=

| 2F A Ol

=

H5= & H192Z& A
El

Slote H

21 () (40l oHE=l= EXAE O
gols 32 B89

3

o

FYZ22H 1490 AHZ: 143
A

d

A
=

=
A K=

o K| 2t AtEf

JIE
U2 2E XS0 XX etol

=

]
=

ol

NEEE

s

S XIAHS=,
SAIEHLICH

o
jOq_l_

Z28&
OE=4

ofl XI Ot

HotH, &9
I ZHOIX

==
=}
[
=

El

A

segss

HAIZ Xt
OH&l Ak

I

1|
i)

HOd
Aret

o)

t

S
[

LICH

|.

&

X122 SAI0 2

XA XI=
ae

=

x|
Jh HIIB0A

3.

oF

)
A (=)
Ko 16}
mo K
- m
o —_
l[e]
= IH
e} +
0
Rr W
1]
i z
=z
m a1
H .2
Y
80
ol
ST ol T
by pl
~n ©
= TH
H ©
K &l
S = 8
o) = ol
S
IR~ aEN
= =
2 =y 2
= =
ur ur
JW
= =
I3 13
TR
3K
& I 3D
koK
I3 13
i & i
KD o KD
© )

47

LI



FIE0HOHOI [HE

O AR JIME MF

|8 S0t KHake

3

| OHOH

=419
=2 1 Hl=

<
3+

o

no

SASHEIHE A

(=)

tO4 Ct

[9)

F

SXI70I O
E= ol

|HDI12t B2

HXl

=1

0

NIl
SEXII72

[==1]

gFH 242 OILHO
(2) Xrar2

. XISt

AN

~
00

2

Ol&

3

1

FOb 3OHE O

El]

o
o
Kio

oD

|.

(=}

g

2

N

S
()

.1

—
oy W—

XA CC
/g

Z2H 2)4F Ol

[e]
=

ol
1
O

R0

ol
Ulo

Ju

t04 OF

LICt.

HIOl X

=
=

LICt.

=

=S g2 2
(=)

[HDI2te] JHAIZSE 3 JHE Ol

-l

Kt

nd

_=
110

i}
Jij 3
ol
KH

ol
Kl

Kr

i0J

3
0

-

<J

-

wr

<J

WH
=

=

50

o]

OH

00

-
1o

o)

0

-
1o

ol
0

(N

~
=

FOll

f=]

S

M 92 £H 3

H

[=]
f=)

- 1 SOl A

OF

0]

i

OF

R0

]

SIEFHEA Ol KHA

Chi

F

&

At

I =

Atet0l

[

o

Ct

I22H 2)HE OILHOI

2| A D

=l

SEXII72

=

2e|20A

PNE=13

A xt=

+

E
=

(s

(3) XratE2t -
A

ol
=Y
Ok

g
!
5

rI

KM

110

Ho

_
o

or

un

Ju
S
OF
R0
ol
ulo

J
33

20t

Kk

Pyt

XHOI A

ol
<+

I‘Y

ol

Ct

LICH

s

0D

o4 OF

=
e

2

0l
1
0

Al 2t

i
=)

LICH.

tO4 OF

10

sl

ol
il

OH
Kl

0H

48



'.

S

HEL Al

5

|.
HOll

o

S

[S)

HEL A

0

x~
=

ol
HE M 270 Al 2

|.

o

S

[s1

Nl 247 M5

< 21 SOl A

.
USLICH

B
9]
Ok
<

ol

<+

SIETHSEA O KHatE

Uk

A

I3
K0

I.

(4) JI1E

Jt at= gtoll et 1

oM

HOIXIE 0I85tN

=
=

| £ Ul

FALE @l

¢}

K

ik
Ik
KO

10
)]

oF
30

S AIGHO{ OF &LICH

Lt ==AIBAl

il

Ju

9

el

9]

ol

.;%

=

=
10

A
S+ = 0lH

AR & E

= gt

Ml 216 Z0IA

Ao Its OE 2

SH 24
=SS

oD
oll
IH

ol

IH
£0

oD
N—r

10
il

ol

al

-

<!

O

S
=]

!

HEA O EAIE O

S

'

—/

=
E

PN

A
[y

#HF0l

H2l)

g, Al

]

—

o)

ol

<} KHOIl |

1o Z20 et

LICt.

=
[==}

M, ==X

0D

tO4 OF

110

=P\

S| At

el

3| At2

=1

tOH

. I
[t

Alet ZeE XSt

el
=}

A XHwww.schroders.co.kr), EH0H

=
HIOI X

s

S
=

X
=

=
=

e

i

KM L0l
O

228 £ IE 3l (www.kofia.or.kr) 2l

(2) =Al 2Al

0
all
ol

49



O ALt

o2

o S0l et

JU
1o

N

sl
ol

00

i0)

by

:
ulo

RO
2

o)
<H
0

by

:
il

X
-
8

Ll

I3

o)

-
oF
0
Jow
e} o
R0 =
B Q
mw <
SN
S
11O =0
ORI
rd| ol
ol
ui =]
=]
ar
ar 0
=Y
KB
™ H
= oF
= =
[
n
_u,u._ .__._
o W
< 3=
o) il
JJ loF
4 >
= D
D wl
EIT K
ol 00 &0
Rl 5
© > @ ©

JJ

U

ofX& =+ RUC

Aol et

St
S

A21=20F & M 192 Al 1

0
)

Ju

oll

= MO0l 50

2|

=

EtA 0l et Eet

ot 4

|.

o

S

& M 192 XX

00

Ju
S)
RO

o}
o

1 stol

S92 =0l et

Ct

LICt.

y

HOF

FE X &S] 9
AlG

e
[=)

(3) &

ok

ok

PSSR

2: olZWO
Ho!
[e]

o

= Aot 2

ok

At E

= o|
—/ —

[Z32 Xl

o
k-

=
[

tot

A

[l

oI

M0
M
Bl

ol

By

ioll

[0
ol

U
5

10

0
<+
1

0

o
g
il

ol

s
ioll

Hr
H

3

ioll

LK

St
AN
>

=

al

At

t

5t

[e2]

O&EE Al DA

-l HlE2
-OHOH I Z 2
(@OHOHCH Ot Of

OHOHCH Ot Ol

Ol Al 285t

ur

H2tAHQl Sutel Helol 2
PEX 22 HeHoll 2

H2tH 12l JHelLh

[s

0
<EXNSAEHAH>

Ch. EXSHHXL H8FI|1=

4. 0l
Jt 0l
Lt &

50




=
2 _ 0
o) =
& O
o0 % -
. = - =
L = = = i
=) % W 30 OF %
o = Y a0 N
H__.___ — = iloJ
= 2 Klo ] sl =
=__o._ O_E _Nu.‘_ = =
Rl = 0l g
R of s % I
_ v o W = i
= o ol 1 <
R Ryl &M K
[0 e o- M ~
= M S = 3 a =
A_ ._ P H_”._HO Oﬂxa _xD g
= = T = RO
= 4 X = X Kto
= i e w s . Ik
ol o“_o < x_.o RS i
~ <] - <+ 6 RO 43 =
= = = < U = | o
= < s Ol — ol op|= 5
o} — = oH 08 |2
= ok ) | - = N )
v A KE o o I = =
nn # L oD
wop RS =E urm &lo =
D —_ —_ P — E
Y e ol o W B g M|k
Ea) o = Mo Lo <| ol =|ol <k 10
o = = - T — A s
DR BT ERENE S
TS 431D ¥ ol iy 4wmoo_ﬁﬁe_
= = R0 M oRM R 5l ,mgm_ﬂlx
JESTTFRBOS N oA
S Mo S KRS RWZUESS
._Hmnﬂuur.ur.ur.ur.ur.ur.cm ”_m._or_mme_.u.mo_a
= A e R el © AV g
~ 5
L
H_J.uu_ .. o
=|of =
e =
Q= <l
RS
25 x
2> m
V| — &)
Kk &

51

H

[

I

Ik JIH A

3

XE21-201 2

=

6. 2= &



(AT HERolol Ha

00

W&
n
a5 =% =
o = D oo f;
8 |z |a)n oy ® TTERME
o | U0 gu | o 552 UL T sm U
- L Py cmyd |5 SR +
1 |E :_wn_ s W s . W 3 O_E_m_u_@ Jzwma |z
= A = K um o > o) <0 D_o ol 0 | ) oT D ] = 0H &0 <0 m il - |
| < = o cwu U= Kk SD| ol ) Ol o |2 e v
- e <t g g B | = ESinn L T W _ 43
= JI ol 10 i H = = - a Z) [ . oD - > o0 M = ol
= .r.ﬂx(_.\ A_.u_._m:_ _u___o__%_uo — 3 ol _Lr__bmﬁ i D _ @
M Y 0 = 18] _ L J)J w 0l = o | o <k e M S < [=]
=) N Wk ol o < = oF Ol 3 i | 0 = _
RT 3|y |0 S Tz = & ic Bk g __go____z:iu Swuy |23
RO | & w3 = M w g R =B WE oS @ | oo | gk O J 0 <- R & <
<J n el S o = i M _ M 0 = < S ol | . ok L5 3l — wF o) =
= < 00| |3 Wwnr s e .rlm._r_o_x _Asméoll oCo =L E“_H_A_. =
h E_.ﬂwﬁu: __s_____kao [} I = Hogo_atm _EWRO,D A_._:uﬂ__u Ei_:
7 | =|© S u| = w |= [Z3DF Ar of |- o0 = H W= o] ™ |
X mE o AN R s il gl ou 0H 0 |~ = o= kK ol T D= G|
i Rl 2= | U0 oD m_m_&éa& Exx_ffu mréM _.uu__? S
N ENEAE: u.n+o m_mdA_Mﬁwﬂ ERI LT MMA_EO__ W3 R
Lol 2= S5 = ol | & N == = 0 1 _ 3 R
;Imm_Awg wem__m_._@:_%rxlzz < meio_ra_gmgﬁ W= e
o_u_am_m@olﬁo__ %ﬁﬁ_u%u_sm_awﬂjo_ ur m&oo_aommo__moo%:ogz m:_o@m meol_a_%
wr <[ o 0 J1=lw | B B O ioD LloaA_.ppapa
RE4r| = UK O O Ul = Ul = (@ |8 B "oy |[K ular w2 il e L ' Lo <k
K o | —— el KD < K DU - . LA i0J
%W@-M_m @f%mlooj%u.mwmﬁ : ___Txﬁji%mmmgm 0] & & o o <
mmn.ux&oﬂ.ﬂtttﬂmjL&a___+ i QET%___W__@@U_%& 0 4 __A#.MHE ol Ul W
—_ — O o | S I = I m = |5 — ! ! -
@MJ:IMF__E_%E_: E%&N@ME%E% = éE_m%ATN:ﬂ:ﬂm_:oM %ﬂww =&
3 ol oD | == = — = o2 X = — X N
ﬂfomm;ﬂmﬂmamMATQEU_A_Q%:%IMH g %_ﬂgﬂ%mww%n% == i 1
Hol = = s " = | = _ - IWI_A_a: 0O =] S =)
Sﬁ_oouHAMTEI%%ﬂ%%QMJEHmT & M= S2 HJ_oc_omuA @,w = O
= |r..r|__9 i — =& oo N _mﬂ_HHE b = = 5 &
?ueammw_zméiww:mM_%A_.ﬁ o m__u_lllﬁw_x m WK w W 0l 3
W=kl R 3R Moam@_ra 51 © OF T | 1o m__ = <| <+ @ 0 Emmm. ok ol R R R M,m_xA TR
oﬁaE;gEngoMAzﬂmoozlaeﬂﬂ ° wamm_ATM&ﬂ__EE-Oﬁ% = &35
o mle Qozxx:____g%éEa___#M RE 5| ﬁxTITI__dau,&dx TR
Kol =n | = o._.ﬂmrro_.rﬂmmo 1=_(H_L S Ec_e@uo_e 1 oo ,%uﬂuu? n0
Rl |l R K0 = =3 Mo | ¥ a | B R |ZE s op M~ < | < f < RM i Ko J|J
= E_l AOW,AI = O_| .A_.: o —Il_ - [e) _ i) _U|_ _U_.= Hn__H o I.II_ < 3 = ”_uu_ A _v__ EA_I _ ﬂnw O_:._
ald =l =5 Y el %E_EE_Ew%mgga_xmwwﬂmﬁfT g W
Ho 5 =3 < DOl= ﬂo_ m_.__ - :__ .M o M_I_ 0H %o S E s . 5 = < o T
< — ~| [=] - ._ R I.IH N. _
< O — W:':\u x_o_u._A_._E._m_EI_J._A_.mA_MWU N:_._m_mm
K U wr | 3D | o NS 5 [ ol M Z =0 o] 3
! _ - N IR ™ o S| ea B
| = o | 2 Y ik s A
- M E ~ __QHI
o EIREAE i U o S |a ~
KD mﬂ _Mu\m(u\mu W- | Ko ar urr
i T | ® | &0 o | of ™ ur ur "
i 3| & |1 RD | <+ K S|l p "
ioJ H_JE_H ol = M,_.M_CoH_._ F
| o (o =| = il §
= Ay
=) =
o)

52



-

wr

<
ol

wr
=
ol
oS
oJ

RO

of

i0)

ol

KOl 2I2A,

3

ol

Al

b

wr

<J

5l

0F

by

ioll

(H5)2 AEI12H0l SEE AL,

all

uw
=
R

Rr

b

LICH
B ED1 A0l

s

JJ
[}
i
ol
ol

o

K0

(9]

022 =2k

X

gl
HMOZ Active BE= 1 HlwXl== [HH]

JJ
ol

]

L

IANIF 2 X

tOH 2l

1
s}

0l
1o
iy

I, 3 X=XK

s

ioll
]

= X
NeiE Olel =9t O

=

Mo
ol
<+
[l
H

=
(]

ur
4

HA Olel Al

0l

e Tl

o
=

Crsth
o=

THEXI} &
5 ELICh

I 2 LICH

<]

il &2

it

oD
an

I

1

SLICH

1 M2 OIHKZ 2IREE b0, 3al

S

()3
Ls

=2 bRkl

=)
s

2|

Ol

PN

FHOH

=

%
KO
L
of

<+

wr

<

Sl XIS o2 Xt 0I=ELIC

b

—

Hel2 &
53

—

t&ots

Heh




