€

t

#’o o] X}

= © _
o = o3 K oL m_Au
uo iy = I8 a5 s
- = ~ Ol 2 K
T wl Uo _ ]
o "W o & i
ol o oF oo il SEIRS —
N fD - T — w50 o
yo oL O S 1Y < =
O o wl T ol 1o ~ e
ujo wol_. < o < ol .. 5
U Bogp = - Hia 8 5o
B0 Wk =~ Bl o Myl & g =
oF — W < T ™ ul < 2 &
REwg — Ko Y z nl
®E S o = 2T
p > o ®l < ol 2 o< =
e B o o al @R Bl = K]
Ko OF = = = WOl E = X Ki
N ol il < K Jo L
o WK = ol = uF =
= K I uk = s oo 2p 7
K oF jl ol - K - w| - i Klo
<0 2 K wr ur | Y| 2 Bl K
i S g ot < = <F
o Mo - Mm - < o _
< lo = I Kour 3 ol = _ O
kX u < wH 3 % o ol ir
3 E 2 e v =+ X .
€2 % o Klo < B s K
oo ® = uy o TF o 0 =~ o4 -, Mmoo
O oF 7 WO & Klo e e R 9 a
- 4z o Ko o A o <
oot A3 o] 8 [Py &2 g 2
3 m w = mﬂ oS oqm oK
— - (&) o0
2 e . H Xm0 ank
N - K of = i
KO = _ | RO Wun._nM.MSM_%
aam 2 I g|FREIgng
o zm T =) R | &g T
6 _ — T+ © g R s Klo
S D ~ I o
I F < o _ oo Kk Khu
X T W-i | 77| B0 uf | U o <=2
WA on RO RS 20 K
= g KI| mo| —~|uWF || KD & KC Ko o
o 1 B

k

-
o
e

CC

L|C}. EE

=13
=

tAIZ] HE

-
(o]

Ol 7|dLiE0] HEE = ASLICL
2 o
= 72

-
(=13
=

(=)
i

AA|AE — http://dart.fss.or.kr
AA[AE — http://dart.fss.or.kr

o
o
o
o

) TR
) TR

o
=

|

o
=

|

(www.kofia.orkr) Q| QU ZH|0|X|E &5l FA|7| HFEFL|CE
Xp7| REM EHENY O]

. 38932
. 38932

AHEM
AHEM

VS
(i

il
.1

.1

17t EXHE2EAM Q| 7| X Areol
HO| 7IX|E BT & SUBHK| Ot

g

2|

=

=

=)

o
of LFEASHSUIALSH, O mat YZHHSAIL BS8HK

ZAI7| HpELCh

L} 1

=87



http://www.hi-/
http://www.hi-/
http://www.kofia/

#- ofo|xpare 8
/

2l

| CC
-

EEERIITY Y
HEEAITY 3

g2 2

1

2

3 2HYYIY
4

5

6

1

OI'

rr
=
b

g =
o
e
Rl
o3

2o Ug % Hxt
CQlof ek Abg
LA 9 ojoHo) R ARY

H 2 5. HEEXPI| o e Arg
1 HEEXR7|Fo HA
2. YEEX7|Fol oY
3. U ERT| Tl MEFA AT
4. M EXAXE
5. 28010 2ot Al
6. YLEA7|FO #X
7. YR EXI| el EXHEA
8. UEEA7|Fol EXtol4
9. U EAT| O EXpHE, FEAE W g E
10. M EX7| T FXHeH
11. 0§ 9, shof, MatEA 9 7|Z=71d Me7|E
12. 7|87t 718 A Y SRR Ao "It
13. B2 Ol 2230 23S ALt
14. 0|9 Hi& 3 JpAfof kst Atg
H 3 HEEXI|F F U 2EHH S0 B AL
1 Xex™y
2.0z MY 9 shofg
3. UEEA7|Fe 284N
H 4 5. HEEXPI| BES| Ao BSH At
1 M EXYRIO| 2ok AR
2. 288H AT FEBIA S0 2ok AR
3. EE.*%IHHM Zt2|S|Atof 2ot Atgd (MEFHR
4. UHEALR 22| 2 ALO]| 2HEE AbE
5. UEXZ| T EI7t2[AL] 2tot Al
6. XHHEIt2|ALO 25 AR
H 5 8. JEt EXXESE 2ls) Hdt Atg
1. EXpRte| Helof ash Argt
2. YEEXT|FO x| off ot Atgd
3. USERZ| Tl SAlOf 2ok Apgt
4. O|si2tA Rl S1te| AHefof 2tsh Atgt
5. MY EXYRIS DAL FEXLO| 25 AR
6. 2|= TTEX7|FO S F=IF T T AtE



€

F
7| ZH Abeh

#’. O} O| X}

k

—_

-
o

!

-
o
o

M EE

AE2Z8AM 72 AL

E
T

LR o] EXLS)

XIS
=

Al7| Bt
H

of

2.

Rl
-

jol
Kio

<

od
Hio
<0

=

jod
joll

el ExXEHo[L x|

StAl7] HEEFLICE.

(=)

4

dq=

/1]

Klo

| -
| -

[

Xeiof cHsHo]

2

X715t

SLCt

== H15IA|7] BiEL|C

ofu
<

b5
At

27}

FAS A 7HX| 280 of

oF

)]
ujo

(=]
T

ofL|stH, &9

st
=1

Xl
=

=
[S)

| Ab7E

3

HOp

mat dlaEESAE 2H251X|

I

HH
L=

L|c}.

AL
=

F

AL sl
Tl
-}

(o)

L

F

g
o[ x| x|

3

i =

SELETHSAE2E, 0

o

o
RO

4




€

t

#’o o}O| X}

ol £Xxjel iz 5 A

7O
(4

(=3
=

o= 2dc=a 2l 2SI A7 E25HX| pisL o

XXt

8.

ol

|
1

ol

ojnu
G|
Klo
-
joll
K1

FXt7|71 2%

E shofMEAe] o
St

Xl
=

10.

2
L, &XF Al 242

ol
U]
el

I8}A|7| HFZL|CE AR

[

(o]
EXtAXL SHO|X|OfA ol

=}
=
F

|
o
=

c ojg

[

3

NTL

IHIZ=A|

of-
RO

od

= 0[2]
ZM =k et £Xixie|l 28 ™EIF FHH

11. EX}Xjo] =X = M|

2
SISt 2UHERALY FH 2sp EE HHAS BpH

rd

N
ot

H

|

=7hel

b

a
)

x

|

BE o|ele| 7t

toj 2| A EXERES] =

1L
—

o,

ot




128
C-P2
B0096

: 71157)

a1y
c-w

AZ337

c-p
AY268

C-E
AT276

C-F
A3715

AP204

71159

71158

i

F

~N 0
= g &
ol = 2 E
.uAno T 2 ~
= [N &I <
; . 3
5t - A
W_ 0 o 10l K
X < o =) I o
. H gy - _ Kk
= = K JoI oK ~
mw T o JJo = oo
)O |I__I_n. ~ W I.P.._A._l

o< = o 5 D
— =y 4 ]r
M._H_.__ Hmw mv .© H_lj_ﬁl

el =< pal &= =
K R 4z e foll Kb

5 H ~
w5 S Uk 4r s o7 o =
o W RO ¥ = =
nA_.Alﬂ_l._N zu KD Wmm_umme
5 R A
L R g m oI W
o O T Ko mr - u- o =
i ol Ko =} X oW
IR RIS B N N
= N Do oo K M2 K g
— ™ o0 _A._._. ﬂ |rI_|H
k585 8 s F fwx®
o BT F o O R w2
doro © %o & LY o o K B S
NKM=3g w2 T R
K] T =

|.I=._._0=.__|ﬂ_l._ — Bl _JHHmo__
e RAz© .o < SR ¥ ¥ cU
2N 1% =L o < _, o0
H._w._m._m._no_nnm._% o F> ._ﬂﬂmu__AluAmoE
— ) uo mh zo T Jo RO Khu - = o =
w ol KO -~oon N Ko o 2K
160 .__m_ 0 N <F 4 o_ﬁ_ of N = m_ KI ut ._ﬂ o Mﬂ 0l
= S I o N M o
. > N K WS RI &~ o Toaoz=
ok wr # .. . F ogon oo o o R < T € & =
<! Ko oo, U 5 oz 5 F=
3 __ﬁ__ﬁm\aam_ ﬂﬂ@_ Ko 8 xX g
. =0 KU Kz M T w0 2 o & =T
ok o pglba —rwd RMDms 5B,

— e o o = F el LlLl.IH
G HRRETE Sdar miemils
- T ﬂl.l |_--_|L .o RMO = o — &R0 0 .. ot 70
m _/_A._o . . _u._.._uu_Vu{lﬂu.o.._ fo N & m."_"ﬂﬂ < K &I
H KRB p@diie ®oss =8 z =
iV 400 400 wb u = Kurs s — N K KY 2
U W & oo W0 N <F %1 & =3 M.__Lm_mm_m ol kI KI K1 &1
al B B O = K+ uwr R0 I+ oo Eﬂ.ﬂﬂ Rl O o M o
RI o o N w I )
Rl rareg o S22 0oy LT KF

o ™M O K- K- <

: S TALE 212

c}.


http://www.hi-/
http://www.hi-/

&

oK
<

F

#,o o}o| X}

3

o0

Ak

b

jod
o

b

By

uk
joll
Kl

H 2 5.

o]
go

x21++el

wh
jol
Kl

F

C-P2

B0096

c-w

AZ337

c-p

AY268

C-E

AT276

C-F

A3715

AP204

71159

71158

KO
B0

Ul

Ul
Al

LERL7| 70| oy

£k

2.

0~ Em m il < <
N = 0 o —
K- 3 Kl X EdE
K o < 80|
or wr- ™ KO
ol Bl 20 Gl OH| =<
10 H <l i o
o ol o M xMo | 2
0 B _ = —~
al |3 i ul 0 |5 8o
e - I - =3 RO 51E 3
T o < K4 7| Al
Kk - iof Ay . w T 70
— R ~N B o 51 100 ~ | S =
= N - > - <0 B0 | OF =
o _|— |mMP = L %0
=Tl |42 1 ur W2 &= =
S| 1o —| 0o 4 L R -
=11 oM o = o o | — B
ool | wE | gl R (RE|T 2
=0 <0 &= = or | g1 </ il 10 m. K N O | o _ | = T0
100 20| o | wr R 51 K| | < 1 Ko oK | ofl ]
A H| o< S| 0! uk K g0l = 20 | K 1| K0 -
T N B B R =1 R I O Il = = ot [ R I [ ]
3 _m%_ o| T|uk @iz W<k | 2| | = | o<k xm < Iﬁ Y
el (<a < mld w| T gm| R WEME oK
ojo| FH| oo <K K 52 Xm0l X oH| oy RO - K| H Y
ol L R o T e I I B 0 1 2. (SN (5 -
T B T 1 1 T e b R I I R
SR B | ® AR s Sl | oE P o W
~[ < <3G+ W | - = — il | | = | < — pa oy O
Y KF| K- = Kr Rl = — Mm [¢]] ol >0 Wn_H_ K < oof rH ol x._Lm mﬂ =) M_._._ _||_H
w| | R o B R 2 O oo| 2| & Z| X0 ob| IR
Ko| Klo| 3| — 01| ROj = 2l SIE| X K5 go| oK g |00 =
V% 2[0S 7 Elg R0 | R %%HHA(TETﬂﬂ%A(T% s o M
< || &= <0| RO 3| B M\)E_'/_A\d\meﬁommﬂ\wﬂﬁowm m oo -
| | & | oo| = = RO 80| 5n| RO| RO| | B =M| RO 0| of- FI| &M | RO Ko ¢+ 3k
Ko| uk| uf| 5 | o = B o g | BB | . B ow | IF BT OF
= = = | &2 & Roowr | R | B ST OH o BT » g
RO| RO| RO | wl IH| B < S RO0| ou| 87| &r| 0o| & I-| 8T =| I &|OH| S0 0 o
| B B uk| < IH &R " || R|T|H|lwr <7 & Maﬁm_.%wouzod
KAl e = Jrler wk | @r RO|FU|WC|Wr|<C| 0 OKR|@r o\ Kk | M| wr M <
¥{| ol | of | KT _.=_| _A_I 1 1 < T w <1< _A_l 1 <A ._um I I _AT <4 ! : :
SN S| | O 0 O — o (98] NI on | O o o o — o
doldo|i o |8 @ R e s R A X
2sissg 2|3 & | 8 (88|29 8| 2] 3|2 8
Mo N|oo|w|lw| o |w© o S |o|lololdal & 7__ A | eh <
ol oO|O| O o o o — | | | — — — — —
m-._ o |l OoO| O] O o o o o (ol el NelNe] o o o o o
N[ N[ N | N (@] N N (@] N | N[ N[N (@] N N N [@\]




&

oK
<

F

#lo o}o| X}

80
E —
| T 207
| %0 M
7| = 3
Kjo| Klo <k
l 1 =
. or| or 0 m_.._ T
= XU <] <F < ® o 2
T <A wa N ._ o
n — ] ] I_u _ m-_.
R Bl e _M__.o =3 Ko Ko
o Ko| nE| nE o K Sr ol
farali ol = o
K ol % % A_l {0 .A_I A_l
ﬁoETA_.ﬁoﬁoﬁowol_ﬁoPm
wg_uawﬁﬁﬁcaﬂwgoo
s 20 “lerler|er o e owe e
= 20 | =|=|= Wk K|=
T o B EE o g I Ko Ko
wr = wh | wr| wr wl ,
0 = =
— ()} — N o
M - o N
o O (@] — N
Q Q| Q Q@
3 A a b
(@] o | O o (@]
N (@\] (@\] (@\] N

SLICL

= A
229

7| S2| 2ol|n|e} ct

M_u

o
S

4D =IALE APTO| "ot ZEXtof ot gelz siX|SiahE &

EHSHAIZ] HERLICL

{0

=
=

Ck ZtMeE Atet2 "H58 THSEA7|T2 x|

)

Klo

(@]

—

i

—

oo

|

Ul

Klo

_A

Wk

Q

o

"

W

ol

[$)

—

O

My

k-

T

ol

(s}

€&+
| H o
i
=<l N
T N
olo
X S
g
r
go| &
w K
4
KI-

Atgt" S ®ASHAI7] HEEHL L.

e ER RO CHet XbA

D

=
T

('11.12~)

i IR
= ofl H
gk | T _ gm
o | . m O
o (B_8 5
oo RO un % —~ = o~
- n S ™ oo m oo
H o e 0ol ™
o = oo K oH < S8 =~
KF | = KKK X
R0 OH — = K
TR R HE
== <4 = LI|_ o
] l_..AI Ll E_l S MI ._LOI
oLl RT K
H Z2 o plo x Bl
— —_ _._I
= | 00 o Kq e
= N
B[O E or 3
IS ™ u-
o | o K — ol
0 (eV] Al
LN !
1 Iy
Q fmp 3k KO
@@o o of
—_ N = N
B0 K o <+
cjo| M0 uk ™ Ed
ol =
O | ofy =T %0
oF KD
RT ok
il
| 3
z X
&0 Mﬂ
70 al
= o
o0
7
I
_|_I
T




&

oK
<

F

#lo S}o| X}

= o
3 =
o

5 | 1
i = =
54 w EF
58 op Lo
s ul ob| 7 &) OH
S uy oo NI R A
2oy KO om &
o M Mmoo g ¥
R < KE oo RO AT 0o
gr = Kk = oH OHl
o o 5 S5 E oo
%%%3. Haﬂozﬂ.
TEREITEEIE
ok K 22
B RaS PP
0 0F 8 OF & B0 E B

. + KT|

K N |
or K|, |e|K] ,

3 wh O | Wk

~ | w, JoI

— Kl — | KD

| il

%0 RO

or or

= ~ =N
~ <k I oy I<F|

(o)) i1 w H

= =

0 0

%0 K0

i i

<t 0]

N~ O

o)} (@)}

— —

ol 16l

R0 Kk

ar Kq

ol o0

ok x

T oJAEE

al
=x
2{0] Oftl At2ZM SXHA

M 4

£xt

o o
2gHe

A|EFO
[

o] £x}

ol
—

XH ol
=

-

=
i)

ofn

Kr

=
©
K

KF

ujo

oj

| T=et

harol

X

I

E
=

= oJLyof

A 3

X|(www.kofia.or.kng Es}0

1
[

X7 HMeAgLE

g

Fxol

]

.
[=:
o

0 =Xt

2|182|8|% 5
BB EEE
L |18lglglglalal®
N Q| Q|lo|lo|lo|
ﬂ 2222221
P2 I 2 I 2 T 2 Y 2 N 2 I @]
oH Sd AR N N D B
5|93 8]8/8]2
s 82322
MBI IR AR
oF| oF| ©oF | B! B! B/ B
mw m Ho| Ho| o | KF| K| K| KF
XXX KKK K
mr
ol _ d| of
oK of T
- .—A_____m_“__AO
_AL H__l -
0{0 | r
(]
zr
K- _
EIl
=0
e
Wor| | X0 %D ofl | orl| of
ol
O° | = o [ <lo| <lo| zr| =r|=r
._Alﬂlllll
o|_~lo|lo|o|o| o
il
Ao
o

ERSERTIEES

g

6.




&

oK
<

F

#lo o}o| X}

Kd

-7y

160
Ko

-

ol Mz [h2 450

2ioty] 7|1=

ol

| Xtol=
A glof o

|
—

At7| 7

T2
10| Sty o|F0f FLCt

[=1]
=

ERel +

SFX| 2t

2 ofefet Z&LLh

{RIpNEE

pallll
e
Ko

1)

-

o S up
<X S K
1 _ =l fALE
o1 ol B Y
Mool - N OF | K
ur =~ < | %
ofo ~ A
ol s - | —.| o
Ao K >3 o - 5| 51
_.=_| wo 10 &
30 < o K xp i
R0 & ol - |
B K R X = g i
= W T 2 oF m_u =
o Y Rl g
ol w3 ol ur | 5
ol 2= o Ol = 10 = ol
N S T S
K 5 RO 0| v | &
| ol 4 7ol e ol ROIN| T =
r ~ o ol v
R 51 o 0 — o1 L of| K| d = | 70
[ o =5 = 9 ro| o | B 2 30
o 3= |[° W wm TR S|
n =8 |T Mw o N O E| W2
7 o =| = | =| 31
ol (Mg 2R Pw FiEED
RO o = o S | o] OT| 7|
1 2" ﬂ_ﬂmaom sl | 2]«
o I 1) = S B B =g e s
HoE e mae B R o2k,
I+ MQ ™ or 101 o w unnU < i _ o oF
N ol o) IF| o RO oo 2 N s | ol go| o1 ¥
» N R | 7| & | ool K X
no T 6~ IS IR T ol &
ooy R ol of1| Mo| oll| & 76!
.A_l - ME _._._u_ IDI ol _AL -, |__._ 11 _ mﬂ _ W mH_
A Ko = <k R T ol 47| o
m_me_._\/,mnﬂumuo_emuxiiﬂﬂlﬂwmw
R I LR
R R E R <F B o & < wo
| g | N (o)) — |l ol o o
WSS o S S| S| 2
RO~ | s S LN ~N| | on ™
m << < < QIXVN? <
Kl S| S 3 = < |||
o| o — — — | | - —
MK I o o|lo|o| o
WSS N ~N S H RS AR ~
E - wia 2| &

T <N [\ oo | ey
oo X g ) o|o|Q
< Hl 0| c S Slals
RS 3 5183
<& o S S|o|o
ARSERON SR =
— Hd oo
Q) _
W\ WZZZU_AH
& 5283 E
H F X 8scdqaw g 3%
H o S8 32 38 2 Uo|o|o
R
MS S 32
_A05550
w e e ol
s d . ™
358388
H Q& &«
BERS 3 SEE
RI W 31| S S SIS
—~ G
xIE _n_n__._m_
= N —
5 g | O or
ol o | O3 S o
& ofl x
o (@) o
~— tox) N
= f =
W & & _ _ >
A_l ﬁ:n X
FooE in
® S
= K | =
5|5
_u—LWﬂ °© ! [ I T |
RF 0| R
b7 B
1 o
=__—H L. |




&

F

#l. S}o| X}

10

= OI_MMWmTw
- — > 35 U o = = 0 G Kk
I3 4 __A__w ° . Es_aow._l @momﬂmﬁ
~ i oY oo K o o ﬁwﬁmﬁ_v ﬁA(__MTTﬂ J
o = 3 kK <l © 1 T K 1 g 0 4 u
S| S |8 & X = oo M % & 822 m3 Moo
o _.=_| (D od {0 —_ 0 <+ = d - = _._.__._ O_H o =)
o < 5 R F iy T EHERE > g = =
B - s o =3 SR LR~ _ k¥R
o o 3 w on o R Cig 7ﬂaﬂw+w_A_.H,W+M$
Q S o a %0 o K © ol = K W _ =T © E_ﬂ.{.E_.+o._§m._
° = ES 2 oy K 1 < o= R
o % S = o Ko ol ko Mmoo T gl m oaw of = o m
- ° X or wr — Ko oK KO oy = 2 o =
B g = B >0 <F = o X m K- = = o
W = S < _ O ﬂx%._ﬁn_._ro?_x._muHJ_N
ooy <o or KX LI xR g pEF
¥ omy ke T K X oo Mg ol 2 ~ Bt o
N o ko g1 il F T I R
L al g Lho_eﬂl < K o R_ATmm_llﬂ_m_.E“m m._.._ﬂw =
™ o © ¥oF W|_. w 2 oo oo sx_opmuﬁw_t
; o ru . Rl Kk < 2 ¥ u
S °© "eomy = W B g ;s wm s = W0 K-
4 5T g = 5 a X ﬂmultm_mw%mmo_ﬂ|wo
o8 T o S K 37 =3 " 3 _A_.m_xﬂaw ol 10 M_nxm:_
T B o =2 -1 Ki e__muxsno%m_u_ﬁmrxw.r
T, T I+ mm_l_ =~ ol o _ ) =] s -
G o oo 9 3 d a7 EE_J_J_E_EI%IEAH
m;rao :I”.._AI H_A_lm____ Kkl o o m_ IEH_J.J.HME“:OH
A TEN o~ o T FalbiEESELT
" " 2 lzwe E 5oy = R0 o = ﬁogﬁmﬂam S o5 m
< S o |T ¥ T +om.ﬂ oK u._l_ K Wml.:o._ﬂx._muA.ré.A
S o Wy © o ol o L:_w_n k- x;xﬂ_m_ToB|4xﬂWAu%
4 B N o_iomur._r| T o ~ I Wlmwmlzuﬂmuos
g o ftw B &2 I3 W i TR 1% U0 T T oo
n_.__.__”_/o op [{ ® a1 < Ml____:_._./l.rMo WK Bl oy 0T B
olo o TS b M WL m_u 10! K =< ~ jol wjr Mo u 10-
5% |_, o R = W = <0 - Ko T T K
ol 5 . S = K o1 < = uf
2 w3 53 i 3 om K ul % T &
< oF 4 o — = o < zl O <0 Ko| T o o
= - W ool % s B = K e X
_ R i T M RO Koo ik S S
' Hl — a = =
S T EH o o o xwl_ or s w20 ™
o+ BTN K = oF o a1 © K - o
—~ 1 - E_I - - wr wl E_l Hd OI_ K
a o E K = ox K3 pi f- uf
=& W Sz E o ~ 3| -
s T = :n_._._._uaw_nxs_. N o D P
. .___W._ ~ o7 —_ 0 i . .ro.ﬂl_ _.Al_ﬂ_lu._LH _
: ! TE BZ Pm__A%o_aou. < r U % & - o
< ok M__ﬁ_rv_m ol ___m_A_u mm B0 #0O ) ]= 0 o Mm ol - u M_l =
] g1 o T o T m X Z ko 4 o K Rl - ) ®
)EI.L(A_.E o K =93 o~ o3 ok N
RS S RIUE 25 & o i 6
-~ eSS Tn % K ol oo X
ro Y B X 1 X
= o & B S Moy S
o 3Bl : _N._Dm/ n < N O
O R v Y ER kR
K g




&

F

J’l. ofolxt

—_

n|
=2
El

EH

=

11

ol <0 +
o < on =5
1 —_ —_
% ww 8% = |
< |mE g o i 2 R
K = Ww Mw oF m %___n_l ok <
# o WS K RO 0o o0 ST Al
K xS = ERRI Y
o 1w < o 1| o | L Bl L REaE =
o o N e oy SN S = M g%a_m [EE R -
|_|_u_o —_ | T = ol o K iTe) 10 = o1
7; —_ O_“O _|_||_ 3 _|_._ _ |y _.=_| - O_l _._._._ T 100 K ol
of &o S o Klo _Al_o = E_._. ol - ﬂ..__ 0| oF ! K o &
b i n v G5 MEEEE. T
LS 3 = — L|.r.r._ =
aMMﬂITm;nx ol o F S m/_h_ﬂw__wmé o
%0 _._._._ _._._o _|I| wh | Jod = ] ._LI L = O_u m._o = o — o = K _.|=._|._ _ s
ol Klo oF o ILE: | _m._obs .Ter y 8 = N 1Hw_.m$ M= J =)
v o — — LIL\UlLIo = = ...LILI
W oo % = i o _Al_w ] 5 o .%_ K o [ of = i W e RO = _M_T
mnﬁﬁ X 4] H 9 sz S| = < o9 w_+o_w W_MEL__ 1 = ©
ELl M.._ o X0 L n <k &+ K | R K &I oo — Bl Bl Ko °F|© mu_ =@ = = m._m -
—_— —_ —_ - o - - L|J|
Wﬂﬂiﬁﬂ@hxi L g Of o o 4R T Wlwo___:_ETWM =3 [ oo o8
= 2 5l LIXmuH +oe+oHo_L|$_=| < S - 7_A —- < =T
o1 .__A|00 ol X gF|uwr 3 ol qp ST 3 =K nu IF o o xowa__ME_. 1o S — 9
% o H_I§Edm_= M_m_d%%ﬂﬁq Ll ﬁoﬁoa_._._uol_M+ol_L:L Wo_._MA_.
Imoo_alm§+A M E N | o o | o wf g_®F3J i oo a1 3
s =@ 3 nhu | -~ 3T TR | 30 H| o & = = < oTI & o Z = — S Joll
a1 zp KD wuo_mHﬂo._A Fl| S SRR T oz <0 0 L_Maoﬁlmwgo "0 70 uf
D o__upla_mumol_mua_a_s_.______ol_.r_.umu rofoo__o_. OWE_.UDol_maroz ___W M@_r____auoz
|.|I.|H -t i —_ | = 3 - |.||._|
H._:IH§P._X_..__|0|_AM_AL.66W|I_ =| 7 oJ___J7_|@M_A.1o_=% |rH_ muunmu_._._
O_ ad Sl = u by ~d O_H = (e} = | KO o__._._ i o_.E » K K Lo Jo 100 Q_o =
x_oo__uﬂoz.r:ow Wr_.uee_.ﬂu._ovzogw_u Ki| rE o 331.5.&@1;&. uoHHm.aﬂh_z
%mymxﬁaxTuﬁﬂ%@ Ho8588 a2 Sk EratE RS
_ —= |||I_|ﬂ —_ rl o, ._.1|_._.._IL| Kl [ VA
1 4r oK = o_u__.A_._ __H__ > — on 22 S | Jod M o K 7|._ ~d e G) Hm o ﬂ. =K m.v._ g K o =
(S | O K- e s o ¢ MBI K S ~ ~ KO BeoRs o K| iol| W e 1
7o_|L\UI.t ﬂXfw&@o_elgﬁ gl = S ml R |L_Ux|e._.A N o__u¢oﬂ._ oF —
T ok % W 8 o U H_me%ﬂ.ﬂno@g__ Molﬂuxuo_ﬂa_ulmwoﬂa QHHE_Eﬂmo_
° ol Wk ~ |Klo _ﬂ. _ﬂ. N o = of ® © Lo z_owmé g A =__A_. © ol | ol
< o <| o NS K =z U =) = o
20 AT A S 5! o T MEERE:
1 RO ol ol s BB o = |ar 7 o o
- 3 S -~ — NI = ROW o_wngou_lu
© o K oAl ZEJ@IPHHL_W of %botﬂ
{0 —_ _._.__l AOI.I |_|_A|._| O__./O S o O_n_._._. o -
o = I ¥ Jo o o o o 9 - - h 1) N Ko =
N o = = B — Moo s o @ Ko mf Lt
2 S 2 |= TR s et EErziis ww 2
o S [ N 1o [H] L.Al._.A|u._.r7 wal < K =
< =) - o|_E_|W u_n_ﬁ_m_u_ﬁn_m.:_ouo.mwuﬁﬂm u_AnWw ._._.muuwwm
2 or ofl 0 T = m wh <
. _ | FJEE morréﬂx.aﬁm# woy 2wk o &
Klo - Ko 4 R < wo».n_pg_yl_z m;_OETHZ_oA_IE EN S s
- < = —_ _/l = 1ol K |._O|
.__.mm_u m__m - “u-__w__ul or mA_n ) or .Ir_l & = ._O_U_u “_r_l ol m._um@, wﬂMo %o wr Rr W &I o 101
. oF < Bl T J _u_W*g*ouzﬂﬁo_M_%@H_ﬁ% _ o W___ﬂvuml___
o 2 K 5 ol 4 rOT%%aﬂaﬂ+%memmw ° & R
=} 3 Jol = = o RO A K| K o 1 = wl = il o= g oF N < o
® = K1 g g ™Y ~ a1 " oK < I_uxnxﬂuETA i =
© ™ <r o1 =N oo | rler mr K K a1 X u & o ol X S H od
ST g Rk T ir|oT o W U U om0 E D I B
@ 9 @ An_ O_D S ™M _.=_| > = ul A l_.AI l_..AI _I_H =0 -
S) ®L|M612. .A_Uu_.m_.w < [
T = I 3455%%5"&." ____.E_.JAur_u =
= Low Mk o H
Kk “r &I mo| Wk T
@ ol




&

F

J’l. 6}o| X}

b &
ol oftl
R0 X
o
Koo
P TE
WK Ko
ol oo N oo o W TEBEHED
__.Mn_ ._Io“_“_””__ml.n_vh_.o_.._g._l_NOI_.__omn_u _.O_._o m._A_.A EE|_A.I.A_I_“__M_| TA.__AA_UM.__/.ﬂou_l._.OU._AHW_._._ll._Ill_NI 34|
oy w(gMooITE_.MM_m s m Y mumom_&m_ammzo_mm%ﬁ@%s_. Mg Ay ®
- =) = o 1 N 3o < < S — <
K x_oﬁmww K B Ko 32 muml.___EuLuMo_EW_A_.ﬂﬂE_u_Aﬁ ulzrr__ﬂﬁm__mo_zoogﬂ
. |W D\uﬂ\_ﬂu = Wo____A_. Rl #p H u_.ﬁmu_._uL:Ju_A_'ﬂhEEuD\u Xéﬂ%__mﬁ_ﬂm%_
Joll O__._._._Ol_._ﬁEm._.._L\H +q mm m._AIH_”_._ﬂ_.AAI_.,NEuJ..H _._._owH__l._lw._ Hm.._u.A_IH_uM.H_A_ol._lﬂu_/H
WO < g Ko O w2 )nx__@oﬂ.:_oﬁl)xm_u_owmu%me mw*ﬁo_/ulzo_ﬂl
2 %_ﬁzwuzwa we qﬂu.nﬁlgxmw.a_[ﬂMy meﬁﬂﬂx%moo_m
A scm |3 §F a;_owwmﬂam+wowﬂnzo§o_a Sapnow
= _._._o_._._._,§ IH — ol = n_._..Al._.H7+o_.r = n m s 5 3 = =
=3 o1 Mo Klo = of o 2 mp X0 ® o I D oo op = o =5 i S
o s 055 1| rr fo = & ol § W ooy %0 = L.J_N:rx_o o - M & o o M
ol & O = N = 1) Ko peﬁtuzmsﬂuAn 030 go = © O H =
(T #_w,,ur_._._mu oW H o_._ms.%uool ....__/uzoeﬂﬁ._|m.ﬂmwo:wm 5 8
= = ﬂﬁﬂ%zox_o.&dﬂ m___u_ HA/_/\W%___M_M&%%@_ATMW&E.o_.zon__l__o&.
= = K 1o w o1 oar | =L |o_ﬁ__..ﬂ7mﬂ|_MHn MDH_._._H9_A_|L__1D|§WE.__”.._._”O_EWO
S of K = B T A — Mo o & N K = % Ju @ Ko ol = & - ¥l = o
ol o E____lHr_$m.:I.r S < N ofo > 2 = ., 1 1 OB T
~| = T gz o o < _ o opb ol Eﬂ.r_oM_A_._._o,xa_.rﬂs_u_: g AR
ooy oS ol @ ol | K~ o & ol s M P i 2 X K K & Ko Ko M
u.%a_mo_eo__w*o_umx_o%mno S HSp ol_Amma_uxﬂao%ETM_m_iEMMM&o_
H_M_T@_melﬂm_i___o%%ahwg R i ﬂﬂo_eiAﬂwwL%
s T m_x_o|o_elm.ﬂmewmmu_._._m__m_A_Ho|m.__.muﬂwﬂlu_l_.:._ou___ :._o.Ao_EuT.ll T o_ux_oxoe._ﬂ
sOA_.____EOL_A.o_Jo_+ 2 s B K2R i Ao o N H Ea/or_xa____dlﬂ
MHo_._%E_.ﬂHEEEOU_. % cPhranN = gr = Ol m o m R &Ko o R0 o ol o
= ORI g x%mnﬂaA_.o__WETEmfgmmAﬁﬁmemHL__x:JmEEIﬁwIﬂJo%
ﬁa___ﬂmuﬂ___%ﬂnﬂL_%%WI,a_sm_m_asuo%M mommol_um o___o_aznme
= il T U = ~ ﬂ|||4:|r.rH| S -
B_.Al_LIL._L_.ﬁ_A_o._O _AOOq_.A._oLr_lLMJLluu_MMﬁnv_/H_luTrAO_.ﬂ../ﬁﬂT._n_luAP._OO_A_OOTE._H._OLI_:_
HW%EQSA#%ﬁo_ETuxm_sm_iooaw_sgiooé%_iWu107%_5ox3m:moa.wr
= =< [} N — m._.l_._Alou_HA N o Mo = & = o w oo = — T =]
L B — K o X = = N I+ 0 < -, ul MH
m“_.us:n__Amxm._W_A_A_om_mmm__muommom._lxﬁm__m|ﬂ_ﬂEa_.o_uu.__A_u_.__m_.__n_u_klo._m.__._wﬂ.__._meq_oamu
o |k 7@.ﬂ+r_ﬂxﬂllm.£ of or Kl A B oM @ mTrKalgpsws Heo
N J m e E e o™ o_x[9mx7mﬂl;c_:___5o_Eﬁ%Er%xoy%a:
= = oF ®0 of| o -~ : TR R MK R N K< < 2 5
S Ko T RO i o=| o . TN = R < W < < < _ <l
B oW oE| oo A R Mo L
—
-3
-
Hr
Ko
3l
Ho
®

12




&

F

of

|

=)

#lo o}o| X}

St
o

H(E H279=x=H|1

Ct. Ol3t O] =OoA ZEhof 2o

StLEOf ol gote A2

=
o

ol

N
ol

C

4

RU0f &

-

pail
J|

f

q

St
=1
[=;

Xl
=
EH
=]

Q= AR
FOR 2| AH(Q =

—
—

—

I

Mgt
NEE

2

ro

—

N

s
=
IR

=]

x
st

b

E=2a
= L=

1

™

LA R (AR
LS

o[t O] 20M ZChel HAEAS
of et 2=0|lA FXHOioj

SERZ| (- M279=X 1

Lt AbR

Ct. o

o1

il
K

i

i

K
i)

oF
80

ofn
P!

N
b= FAHCH

I

AtAre] A €=

S, 1 9ol BARY As6x
3
~
o

| AFZE

2

[e2]

=

tH, A

F M77Z=H 40 A
o

A
e

.
(e}

H

o

3
9

A

A7 GAl
PS

I

=

e

S (Y H189

.
o

o 2 4-9)
~
o

SH St

F

g HM86z=0f A

ol A

I

H

o
o

A2
ARPZE &
M 2g

o
o

HOf| A

of
=
0

1

ur

oju

M5t

(A2-0] )

o

[mm]

ot of

o 90% O]

|

=)

HEAP|THEEHEY) YL

| APEOf| EXSHE A2

XS
K

=Xt

® HGZ A7} &

a2l
=
K
O
©
K
mo
o ®
=z <
Rl
o _
7l oK
Ko &
1 Ko
. m._.ﬂ
=)
"
Klo
1l
o
il
™
Klo
10l
=
o

| ApxH2

ok
<H

® =

HER| T EXFH

3
O] EXtLE2 F40f 30% O[3, =&, X[HA, =AM (A-0])

40% ojstz Exfste S

Xl
(=]

9.

t= 7IE0 2ot S5T2

= & SA0AM g3

Kfo

3

i

L|c}.

I

o
o
=

712 EXt POOLE H

-

uo
10

o[
Klo

il
ko

JgtL L.

7217(‘1

Atol THEHOf ok
13

=2
[S]

o
e



#- slojxtAr2 8
/

MEHA|2FM CHH| Fd 95% Wl /XI)

]

W S0 T B ARHHE RIS (GRARERIH| 10% O 1LY 25
M SRR CHE ] 10| SEIOS AKS (21 25 3| HIAD

(L) ME{HIZHEF - ME{E 22 7|2 0|y FE MO[ES EE5I0 Al
=35t =D
Zlgolol S350 | 2lHolgal S5

0 R B

= =)
= S E E= S 2L —
i}
e \
=1 =1

_’/
_ 5=
FlHolY = E5tD #H ™ol Zraestn
Shet= o ZHOH = St s =5
D S==m T =AM i
- Eamings Momentum 3= 7|
(Ch EEE2L 28HY
EXtoH A EXF POOL
Ezaj0 aA EMC Model & EES Systemi} XtA| 2|AMX| AutE &15HY
LTE= S _
2&Ate| Ethof el o
E8¢ Ext = | Sun X3 g

- HI Universe E3} POOL

HE BAS S8 EAHHE Sim(B 2. 2B 5 28)

- EAHH & Sim=t

EMC Model & EES Systemdl Al Al A 231 210

- XEZdR 14

14



Jf- stojxtare
/

O3, S0, S5 =H2HA3 2 00 HYCE Carry B EFHI 4
- 5% Fd0IA 0.8 ~ 1.24(1.08 + 0.24)

O MEH" Has)
-3Ed 2 RE =FUA 2 0 AF=E AM 28

(LHEXpxete] 748 S

OB AAEFRANE) B2 2

X
[ =]
O EE 50182 A2 MEst ZES S8 2o

(CHRELHEN

Trend HE Al
FORE H&4S2 Z2HHIE = 28 M

HES4

SO Active M HNE £ A
A RMIATHE= IO XA ZHH Al

% H|MX|4 : KOSPI 27% + KOBI120 73%
= S

D) HlmX| MET|ZO| &g, X0 ZotE 529 ojoji7ksd & 7IE 280 IFE & + U= 28Y 59 HIzE 2g) |
WX[F2A HYSIX| WOt BEE(ALE X2 AM HESHK| g d7o] 2dd Aoz HHEE 39 FR FXd
BHE OE X2 HEY 5 A0, HuX|S7t HEE F? HESE = FAISA ZXo| w2} gl 3 HojgArel AFU
SHOIXIE S SAIEHL

ZF2) H|WX|4 : KOSPIX|== StmHEfjA7t A|7EdACZ MESIH FIto| HEE2 FXHOZE LIEHHE X|HO|D, KOBI120(Korea
Bond Index 120)2 KISX{HB7FALOfA AESIH, 2|HQ HES YuHE7IE SH2=2 d7 & R/ OM 12 X+=2M xAH
EE E7Ptes 7|20 == XUk 120742 MAFH, SE+M, S8, 2AKS 4 MHER F95Rel i 719 &
=2 LAgch

7F3) MYALR: KOSPI X|== =S Alel dES 7H8 SYH0|n ABHOo= LIEILE X|4=0[0{, KOBI1202 Hat F0|M0] 1
otez 2E&= UFAS IOl w7t HESIChn HEE 0 HuX|+2 |EstASLICL

O] EXHAIELS (0] 30% O[st, K| 90% O[5t EXSHE EUMAY 4EO2, 2 HA 5o £
RS E5101 QYHQI O|R40lS FTSIBIA, SRS XRABAC| 30% el LoIM BEF &2 0|
S7p7t ZItiEls JIYe] FAO| EXfSHe 4EOE SXIH A JAHSO| utet £X4xtel42E0)
ZYELIC

of EXjAlEte YRS BHESX| LEUCH metd SxgEel MR T& AR iy 2do Ao
ETSiD) SXZOS td WX 240l YHS BMOR SXADIN RENN, NYSAYRL B S
OfF PAXIE SXEMO| Cjsto] Melg XX OjLBLICH E, 0 SXMES HBAEBHO HEE
W 2¥ol o2 2 MHO ME +9S HESHDE 28 SoIM B FS0E ToIIXIEEY,

=2
o
2

2237t RS5IX| 4&LCt

15



&

F

#lo o}o| X}

FMIS| 71zt L, offe] W&o of

Ext2I8ol FRU8

of FRpghL(Ct. ot

|

=)

e

2tM IUE8AIES F7t OIXtE A 7IEF AABHX | ®, SX-EHdd 72 &

XH
Al

=

=

SExt

N
=]

SbX| P4 LICH SXIXIM ZHX|M S0l wat £Xf
AR =P E=Y

<

of

oju

-,

Bl

Jn
Nl

ol

oju

St

IH

ki
At
A
m
Al

3

HEA
=
Z:
ot
|
[

—

]

[e)
HFAH SH

= M
=2 o=

H

of 3A
A

ol 2|

HA @1 S=0| Dj=stE

o
A

4

=
-
o

e

o, 0|2 ols) X}

7|=[H|E0|

7_=||
o Al

—

.

o
UG LICH X A

O[XtA= i F Xt

CRAl KSR}

X=3
—

o

=

.

Z O[X}E0| o5t {27+
o

o
ZbEL ®Zof H

=

=

F2\7H K] 2R
AF

—
=]

e

off 277} =2y
O| Xt (Coupon)

u]
[

—

45t O|A+=0| &SotH A7t
L|Ct.

= A2l M2 O2f ojxtE WSO Wt 7t
o

|7} Zdg = A2n, 0|0 ot

HEA
Lt
=
16

10 =F=0] ASLICH
=

.
o
[ )

Sol
et A S
_‘c‘>':

Atel Tt S92

=
O 7| OfEt =Bt

H

o

e

(=]
At 0l

O 2rdgfLCt.

.|

X
o

b

—

.
o

o
=

RpoA 2
£ sk
I REO| YA

Mol 7tA2 O[XtE0
ZtX|e] HSO0| IA Lt

4

[=]
Al
=

[}
O &etxl= Al7| O]

ol SEOj=0of
10 =EE[Of

=
[

—

| &5 2
(=]

S
—
.

ol AZO[XtE0] =2 AIF O|AtE £t

el A ofXtzat

=

e

O
=
[

o

T

HE

o
=

o| X}



http://terms.naver.com/item.nhn?dirId=1&docId=9019
http://100.naver.com/100.nhn?docid=783063
http://100.naver.com/100.nhn?docid=783063
http://terms.naver.com/item.nhn?dirId=1&docId=9776

&

oK
<

F

#lo o}o| X}

Mo o J S @ o _- Mo — H & ol ol ., o ol o ol - O oo R oW N oo W N <0
o o WM g mE |(mEWEe |n . wuw [B 0L " (=0 oy B
oo Ho W ik 53 oF O] |R ©E ERI qp & (ol dv — rok — IR M g 0
< <0 = T ot o3 SR K om oF <k ot ™ o B R0 > g N K
oo Ko & fpl® ¢k M Sty = ~ O Lo R ROR = R S N [
S o H S|k L s <k M D o <o o 5 _rx 3 <+ IR | . F 3 S
Ny Ruol-Rum [TmHax (F=dT (o B2 _TE _w |,
= o ~ F[RX =0 R0 oL R 2 Y = = do 0 B o B R T|o & o
.Aror_ ol #0 0 T ol ..Ar_.E M_M._lnﬁ .xT@lﬂ./l M w_.._H.AI_ oo mo_ = o_mﬂLb._oD ofu Y 4 OM.__nn_v._ m__m i od
=R ol 3 > & % 7 = ooor A _ 2 T o
& @mm_ﬁmo_om W ee [AFED [T |y oty g = B
< oS | _ o = g WO o (B W K = ol KOO gy o ©
A <MYz g2® |gdmsgE |(ogpsn~ |+ UWNSggps g
A Kk DN S|#0 = T T o ® _ @ D _ = = N 5 NS F oo OO0 T -
H of R Qs 20 W o mMﬂﬁnsz o_m*omw BT s |xOrm P odg o W1__mﬂh_V
- S ® _ = [T = ol & 1 I on = S o 0
R g ARl g (S Y | wTe (RO EsNEW =y |
of L W ™R oy 0 LHo - + = & K X 2 W®oen 02 H
ol = oS o o _ = &K > o ooy = N Ko 2|0 5 © ook
T B S I e R e I I T 0 o |Z 0l gt g ™ we o
% i _A__m o Blar T o ulo x_. gl ﬂ o~ Ko zn g0 . mu__ T ot zm o) - H o, = - ol K
OIT_ o ol =| =, _ = __ W =r I_I__| _ 3 5l & T
b K| < 1 N — om <l — O |2 < ol H om0 g &= %o oo
il .= 1 X3 N e ) o 21 05 = KY r
=0~ o WK = s M7Wm_m, A_Amm_uwulmmmuhﬁol_uN%M%WAW_M ot%_.
W TEwE (ks KT T E L E g pd <oy 5 E W o a1 K| % o i
A = [ e N o IR T K- A b S T gl R S
A REHT ¢ s rgrgtsg®on | mTs g T TST DT 0 p R
= L m Ko gzl M < N = U — FIH R ] = I ) RS
ﬂo__p___ol_iﬂ.w___ol_ﬂl u_A_.o_m7a=_A_.uﬁM%roe_A_om_o__ U_7a_w_mﬂﬂinxﬂuue%c Ujo
ol AU R% o Ko mr| oY — Ol <= — — I o_eum ol — i = | o = =|om
T Uopp gl 0o (2o Mo Ao s KR | o S oMo o 9L xS O Ul
OB O = zoxomzaﬂxto_a_%uaﬁn_L7|_A|t+fpeaﬂa_o_x;du:uuiAH_%olﬁAouuﬂ
uo — &= of|o X0 — = | N RO oFz I|K X g & oK OY TR S o 0 oK op © oK
I 2 T O U 1 ) ﬁopMHE%ﬂﬂe_.g_MW@W%H%O_EHW%M T =
Ko W R &gl , ™D g _® Solohm ™z Al - B fonxe o= oo oaof|uk s, . |U T
PR EE IR w R TR LT oo s Wy B R ok 5t B
ey L_._o|_||=._._ A o gy <wiol x_vm_ELb S i ol Xl o oo U m._._w._ﬁ||r._L|L|w.: oo 2 ol T
ot | _.__omo_ 0| | k0 oF TH . <fwr T~ wl o_ll__Al*gEm_mEﬂEm_n_._m wrogp | S v N’ 3|y
7 X WE <R T MNBTTRMI L WMKIITE @R wa e
A._mmaﬂmﬂﬁ_%mool_p___:ou%ﬂ.ﬂ%m_uﬁ%HIWWETMO_EEHHEHWW*AL%xmoﬁmoxwo
o,%awﬂoue__ol_ﬁm.;lm_HLx.ETﬂ.mooMﬂxETOO_MWET&EETETMDEMOI_E__ETmémET@
FlHaormsw Tk FlcsrsctmPsguwzolcremomzaunmN¥s o ols @
&l ol m S oK mo
oF ] oF - = 0o i o=
70 wl_. K ) Bl 2 Bl I ok ml_m_ % = il ﬂﬂ M_.
= %0 k- o2 X = o=y =2 = |& 2
%o o K il oF il oF Ry o N OF 4 R
mLu ok o Klo Klo = = RO = T Mo
—_ N
LGN Ho i) ._H_m-

17



&

=2
[S)

F

|H

2

7]

=

| AFOfl i K[ SHA|

#Io o}o| X}

I.

oy 7loff o

b

k=]
[—
to

—

—

KbelX| G

E
M

of

b

Lt o] 32 FAA

YoF S Atm Oldetof o

o

AA
s XA

(]}

A
e

[e] X=1
s =
o
:’T A|_|

to] 0|2 0{X|X|

g Lct o

HE Al

k=)
=

18

T ool X~ o ) MW T _- Kr 160 = ur ir of < ., ®U
o L 0 ol G & @% _EU_EM_W_W_IA_.ﬂ*uom
N W (ol M kxR mE N
~ J| N[ IEEAS - ror o — ok < KO of . O o = o T
-~ L XK %0 H 2K W X a4 = 5
~ i me o2 oo i A o = __ = T LA VIR oF
Klo N o _ 5 — < K ol . 0 o
o 7 ™ oF 3 T o 0 =) ol = RO
- oo = oo H & X Wo = 4 = 30 J1 Ji &
of 3I v 2 =0 = X = il © T 1 % Ko i
— = 1 W < oo ||_._.1MM ol o 1o K
s - B o X d |5 T = |[Rwo2 KA £ oo oo - oF 1
O3 K om oY jon W |y ® k>
oz _ o |z Tz |FIIUE sz L
B g [-2F |5ERF F2pefifsss
< - - T U, N o T8
._o_.tM__A_oMu_.__: = n 2 H _m-_.n_ﬁ._ ii..XlHWmeHo._u._b_lﬂ_.l_
: W Ex gt K T | W3 P w5 F T oy
1 T U s | BB Ry (g BT oD
3 W= = . ™ %o u o | 2H o R I F|E K LMMHTRHOI_@O_@M_
4 == ok W oy B = = WN T pr g [P ET A d "
o3 = | - ] ) = | =1 R o — ur - <k — M .
Tl T = = = OLI._._.O o o~ I, =
M_. WMDWO&MMWW K| o 4_.Mm__|_A_.E_|x+.m_ mMmo_A_.J..ﬁ.__n__u_.Juo_.%s_mw_
2 2 T ) a0/ w.mﬂﬂoaew_mna. s _CRgo=
— z T _ = — Hl.A —_
gt ue s B (B2 loRc [2hasioaced
Y = N K Wl 1 = oF 0 ol 5% < =
— < | ol [T T K| %0 D K U [=} * m 2 TN
S = Mo of 2 I —|uo & R S A2 IR VR - A
< k3 2y . E wk| ojo = _.o__mu __ or ol m L ok TR o3 ™
3 fo = O Tz, oLl o — fo | T < o2 = N | K oE
4 o Ko — N Okl K il I ~ = = moo e X
< T g 03 FE T MWK 4 clm g S0 g N F
rln Ko x WM < CIR = TR S I (I T L e
oH ar Ko O g < o =y g, =z L8 mgmD
n 2ol ¥R I e e ] BT = U
K S oo W, T S ooz |y Uk T3 %W E U
= - zr < % o A 4D ol ol O | o Flop K & 2 = o . o
> p 5 = - N @z Eo| &0 I L OB R oA
ol o Kk UF %0 RO G o mq___..no___A_._WIMeWmunleﬁo%?Wa.a_.oMo.__Au <k
=l et 8 2 < R <4 Ul Rz _o=sO|op S om0 & oFm
- = — 00 7| = © ol| o] wm 2 o K I - = 3 K oy —
= A._MEAOO.@..__._LE k 45 _._u._.ﬂ_/o.ﬁo_e 7___._._.|, X_A_Aso__.__'_/o?
3 E R Koo H R T L = R - - ¥
u o KD TR — otfur __ o R M g™ MR U g o B0 T
oo |L|:| |m_r_.m=_ |_V||ELLm_._A_Am_||m_m_AEm_.._.A._OT _U_mxu 3N
o o W TMdT o M K|lo IF T el ol |0 WFX RELOWMWK - (FF
&0
oF ol i
7 o b oF o @ oF N M
o | H A oF oz T oF H 8l oF
Nl w| Ko W oz T Uo 3= T 4wl
wr o K ~ ojo ol B ul ot =3
i i ok CS
] W]




&

F

#l. ©}O| X}

S ol | F
Wy g TADE 0 S F
H =~ Mo an = U= oo B oF n = -
O T L T Y BB F S ® o o | B DN m [
ST & g0 ol m._m K4 ol % K ﬂo M w 0 = A« u._: s} — a3 31 mo 4T ol
ol © ir AN < Ki o Uk S ol T ol oy RN B oM E o= — > N
A_.._.Al | od oF < = w " _.ATww i oF T vy B + ol M._m._AM K XK | o
W2 oor | IR O oo v | B RO = M uE R u|®
= — me RO ar =0 zr 0y oH ) = uo K o_aﬂﬂﬁ.ol_ of N S N IR
O ) ol S 00 J_Maﬂf._.%..l.r mewnn*%mM._/r.r = sl W HO <o _-
D o e T I I By E A o . 5o oo =2 53| X
= il g L= e} 0 |x|4_.0|r_ 0T T 5 N K = N o or
=) IR — O 0 o T = P o X L | olu 1 N T = Toi
I TR W%_. mmmx o_em:J_A_uw_Drﬂ _mm.m_mmﬂmﬂ___ﬂ_. Wl 5 Koo g 2
T K =) _ $|H|+o N = 0% 35| m .r TR ~ o3 | =
5o LH 4 H K = o < [ fo Klo o3 R T K =5 = | wo T B ok {0 ~ © | A
T U wk S5 B ol %0 = My KO o = - BI®E 5 ou b i o ok
X o o0~ | U TS Ho 2 K 0f K ¢| K &I g W _ <k Bz 1o s KD KO |0 O MW F 20| °F
ol 0 o% ol ol 4 jol = wk o ~ o o K LS = <
Sl O I oo ® g | g RO p1 & o3 |0l .O_Elm.lﬂﬂ. Ok on 4 ™ ny
il k| K LTI Luﬂnﬂéﬂsfuowa_. _Altn_.mMm_ﬂo'o D e
B 5 ol 5w A =F Tl a Dy L SlEsal R I
0o * w|w ~zo W E_.WM_MWMH_HIML.@__ a_.EWWIH._ML. DA I 3
N DI [ ___uL"o;TﬂonxW% %mwnETmA_M_ﬂu ar wt gl
= Sl SRR E QR F 3 o T B R R I X
ol =|© S = 1ok = © Y 5w = mo T o Klo = KO > gl
Ia ol < or K o 10 H s B = ™ of o = L = 8o =
i = | < w2 O 1 G pu| B R J o uF < g Wﬂ 3 mo| OF < ﬂ._ T w_.ﬂa K Ko EX w_”_
o) + & % ﬂ.ﬂdmoueo_mo%ﬂxm_ %w._._DnEEaEM_.._ _A_o%ol_ﬂ____emﬁ._g
£ Ll o5l Eﬂlmwo_eﬂ,ﬂﬂﬂo_o H%MHM&W&W%M@MH#&
= o ol| = |.|||. — &= | o HL|O|_||I_F_|._._.
= = ®| o_.n_u_.._%o_. mumu_uﬂ%goﬁ'm.wwmﬁfx_oo_ﬂ_t %E M_E_A_on_mnuﬂr__zﬂ
Jo = 0 Ml OF o W[ W ol T S L0 e = m 3 F © T _ T
=2 _ 2 ol 706_114040_A o of g B o i EWJX_._._OAJD 0 B TN
BT ] = N A I T N T wHT s < Rz gl ke
o w- o 4 T H K J 1o N < U mo
— X = IR il u s M 2 W a SFlok y X5 R g kb
o o = ol WH.rm.oLoI_ﬂouxlmuin_ﬂo.fuMaLx.rlmu%ﬂ4aﬁ_+ ES ™z om|~
o) ol or M| of o_r_+o_+o.n__.._§mumui.:oo_e ._Mmo&oo_nE_.moro_._ﬂxljaau._mumoWImul
Z0 oﬂﬁ%.%Wmomom4,aﬂ%m_mﬂm_::__ NS I s s Pw e g0 K My
Hr%qmuTMngﬁdmﬂﬂ LT I N B Ho_ec_oyon_li+ﬁﬂ ol & o
bl el TSy LY LIRS RT] L ol o _ ® TR L= TR
L Lem___u__uonxo____w____mﬂmxio_awmil 2 < O dr WMM_w_w_&o_emmﬂ% N E
R %%Wﬁiﬂ%mﬂw oﬁﬂmﬂhmewmmolﬂo;_ﬂMQmN%Mqao_A7% RU | uf
oW .Arm.o_.oﬁﬂux_oM._um|EA_|th %uﬁﬂ._x.omm Xézoms_.ﬂo.ﬂ mos_.%_e_.mowm|
=< TRt sraor s ™ |PLM7L|+oﬂ+E_.mo = = S oo ® W <5
0 10| R0 < ol of K 3 B WK S 5% DX S om KF 3 AR N ollo o] © B
of| 57 g <k <k UF uF T al._x|_=_.auoo|_xo Uolmx_.x_._._umn_e_.A
ju ol o2 » N K S & T W< RS E
T © Pl bl H.|_. Ww
oF ) o l 2
ol
Lo = % E < Klo &
D= ol w0 - %0 oF 0 = N
K OoF #0 oF 3 = o iy KH
i = = N e 7
ol = 3
k1 Ho

19




&

oK
<

F

#lo o}o| X}

Hm_un_ul&_m___l_ S ol K o @__H
m — X0 O ao B0 &I ol o =
o X o |ob x U o Ul
m XX o | R op
odms=zs |2 |dax dip
g == 3 B3 wh ob U
R R T
L o O %I a Ol ur
Jolt 0 o 7._|ﬂ |_|_|_
= WH o K Pl o K <
ue m Y o= o ok or Ho Ko
H.r_o._E_. il m._._%uo =
= {0l - = o L
o 6l S
o OF = K - e Hd o
I~ = oF yf T A
TR R e LY
la) N K T pﬁMﬂ ol <
._L0|“_”_._=.__n=__A_| E “A.ooo_:____._ MWE._
o - 2 o
MH =_._A_| %o ol T ni0 M H_I [ ujo
mileE |z R EESIw
= ! ol | R REof W = & —
- Tr | or = ol uH
- & 2 - o|& . [Z2 ol .
R B o I . -
w KB O gp| ol T|uwk W ORU Ol 3o .
WY R gyl TR g0
|rL||A|1OA_I|T.A|OAO_ o M _ A_H_
e g o k| g = up do U2
or O = ou wu <+ ._M._ = _ Wk gl o<
rd. = e 5K oonl B = ol —
z._ZLu.Eﬂanxxlame_Am.__Alw%mom
45_.._|__AE_=_.xA._o_e_:.__A|m_nH o OF
il = 0wk = 0 K ouk K W_ 11 ! il
IF._ o3 R | -0 Uu
o R = lmp |2 Fsm K
Wo . < o . |F0 L | X KIogr = [ ®
Lo B R g B g
< ME ol oF BIT m|el o B Ul N
of Of T RO Ro|rr mu|kD T of ®O A < W
R - w0
il 1o”
_._nM|.. oF
B wfﬂ ll
oF 3
M= i
. H|
il Ulo oo
31 OH

160
o

e

XX

uk
jod

k3
=

R

Xp71 5o

wt
jol
3]

t

ct. 0]

ofl

ol

]
W)

A
ot

g

10

=
IH

oju

@

S0 ASHE o FXt

[
=

Xol
ST
TOLE|, FAF MEF RS U 30% P Lo

x
=]

o X
= T

o
=

A
e

ol

i

H

of XSt Af

Ag Lt

<r

KF

(e]]

e 7t4 30 ME 9

=]
=

T, 5

ofn
0
oF
M
oK

152

2
I
il
e
_._.__u
=
I
?
I
o
=4
~g
ﬂ_“____ ]
(R
OF oo 5 oo a
M = n?mxm
1 M0 AD AD MO
wk _;_Em_a_;_z
- 0 M W L0

< Sl0| Xtut2 8& XMl F X

+
IAS
K
-
B1
KI
go| 4
| o
TR
0| Uk
%0
I}
X
o
O
m
w
53
%
K
0
oF
ﬂ_
B0
x—.-_ o
~ | ol
uE | o
I oF
——
a
1}
ufo | NI
0| Ulo
oF

20



&

oK
<

F

#lo o}o| X}

M iy M 0 iy
r + o o 5 i
Y N R R & Y
K K = K ol K
Wk T W - - wh
o ] T il )
T % o ol % ol o L 100
r KR koS TE RD = al
it XN s 5 7l
Ul (< RN FR % (R ¥ 7l -

BEE nREEodolgEe o T B x| on
o ¥ D I 2 B I A BN B PR Y
FTRC A B B =l B B ) (= o - 3 K
SIS UIRDRI 30 § X UHIRD 2 & & U TE O o U U
K 5 _ ol ) L__W|_.1o o, 5 = K BIfn < > 1ol N ol
U 2 T DB T ITkrscr ™ 0 m k&
o> T o 1o 5 F 5 T wn wr N S wk
225  wEFSRLuEIRfufer 2 o ¥
° = g NK Wk Wk = o .%u ~NK | W = o % NK %1 © E..T = NK T nK
S ™K oufz0 & K = OufEl ml X uo oml ﬁm:.ﬂ m_m ouf ~ o
R Ko Uk Ki|z T Ko U P oKu| T ko UFomk kil FT DKo RO kb S Ko ki
F oD e @ Wilew s g SH) w8 SES ), S
T Wy K o o R gy M B S &’ oy = B[R F % Al & w0 —C w0
= =5 & 2 - — | =z = 0 |~ LU 1| =+ o =
0 5 U oF 20 5 K oF U R i L -
P R pERET e E S E s g
BT e xRN =X @ 3 g Moo XUy X
7oy Mezozowﬁﬂm MEA_O_HNE Ma_uz__o_mm%:_oﬁm xtovaux_.o_m
= ]I .| ® E I Do (T ) H = |RD o
R e ] e e e
o X0 g3 B0 TIE U0 X0 g X O NE 0 gy 0 T NE WK R0 2
N <Y ol ol w|oF ~ X0 Wo wr|oF 0 _ Wo wfoF K & of 0 _ w|~N H w
=TT MR|AGEE X ORAE X IR|AWNEO FE XD R

ol
@ @ m o
oF of o ol
ol ™ ol K
A Kio K oF

=

[=]
no no no no
ujo ujo ufo ujo
(o] o < n

x|
=

SLER Rt

x
=

seaf 7IZYLCh mat ohE

4

&
=

FOIRIA 2 &F MB[AL] LIF 7IE0| E &S

J H 50E0f
£33 471 9

IAE TR

o, Zoj

AL
T?/!

Xo17t A=

[
[

1=

IH

S
=]

+ ooz, WojzAe| 4E9

ol
K0
]
oju

tlo
0

A AL =g S), 02 1Y

|.
L|c.

CHEx, X2(Ret=lAl &

ol
x

St
=

ApatE elb|

AP 2

-
2

B, &t

o
o

7S a((BB+0[3}), F7|S=CP(B+9

=1

|2t

0

Lo
w

I+

2R o

otg|

of =5t 2&F

Iy

A7|7el 32 =R

27ke] 27t

b

o
1o

oF

N\

i

4

Hel xHael

7|22 ote|, ¥H 281t= Gk XHO0|7t

==X
o=

A=A

A& LICH
6) BX}

SLIE

E
i

7| AESEE 7IER Oy

SHE
g

* =2

TZO| XAUYFEAI|T B

=

=
T

21



8
St
=

x|
=]

F

B ENE

[

[

#lo o}o| X}

tol 283t

PR AR Ee2

XIS
S

28UE mat

7|&2 OtgLich

AHEIX] =0 ot A

[

[

A2

=
e

11) 7] 270 wat

F12) 4710 ARRA 2 HSEAT|FO 39 28 meh 8 ZREO 472 /Y

=
T

J o = -
= = oln
i & o o X S o
5% = <k K K jo KT
ol W <0 m__r_' (=) uio R
I d NI N _ EAREY e D
W7 & o in i « KH
- [ D A Ok | % N
RO %1 u- X R o ro | Kir s
< Jo op M u- RO 51| K Gl
51 N o 9l ol oo Klo
o - go oo T < ur | Bl Kl
= IH o o] g & S 1 < ] ol
ROE 3 {1 T K i ¥ = mo| Mol = e
o R ol K g = = RO = Ko
— ol o Wk - = © ol ~
< s - K ]
S W N m._ln m.t =l .m._l 0 <0 < ol o
o 14 R - DI I T mo
K0 51 oI °lx w BT g E RN S A
=~ w11 ol ~ T = = — OF gl K| ® o
o ob Mo RT| a1 o) M W _ﬂﬂﬁo_ﬂ:m_wa :
== - —_ —_ = | Q| =
S o o1 N mw o R W E L EE o
shp  F =% gE vabew s =
_ J 9 K ~ O | =| %l 0| FI )
o ® % 523 ®g NN CTLDZ %
KK R R P R T = o8 R
@ X2z o, RF a3z _BET L3 v w
— [ 0~ = =
ojo o1 = 1o _ H S =z N B LA T B 9
&I 8y of 5 hED g EmcoRg X %o| Ko ® o1 &
- = - 1 KO H Mz 9 = goar X g ™ ran e}
Rr X 8 = Klo B _ o iz S o B | of -
- g = il ~ ol 0 N o K & Mo o] e
R ! of I ml = N B oo & ool W B ol K roww L
Kk oo <k &+ oo A oT Ly i Ao of _._w ol | & N fo I K
— o —_ | -+ 10 _ ] _ | = —_
N o o o Bk s T T s Ty B RE R
oK = wr o T| o0 K T NS R X & X N zi O =
o ™o 2 = T s o M I+ >3 n oo NI T e I T=) ol 0
0o = - lainll B e R N R R o |22 fadl T © N
K w_ﬂ S K 5T R ol el © Nof N - H| B _ﬂ = | Ut W= =3
Rl S L =l B T N R O E AN g B <
ol M < Rr ol
=l of &T ol ol - oF 1 foF
oL 2 ol 2l
s miRE A, s waz g Alm I
S 3 Za - W Ko O OlolY Y R < mo 2
ol ol y o0 S e ol = K —
—s ol & - = _A._o _ 5 = - -0
ol = " 5 o o —~ O ~ = =
T .2 N e
PN
Lo |
-

22



&

oK
<

F

#lo o}o| X}

|
e
2

HN2Z

0] K
b e =1
I
[

o

=
=

O] FE
TS

JHEEE)

5Al DIA)

; SUEd
51
i B gr
mal_l.l

(NE

ok

[=I =0 ==
(2= 5A 3t

=
ko

%0
w|r

o[

A

[y

14

a
foil

toi=2|Are] ¢

1o
—

FORSEA| 2 H

INPS!
1

o

b

b S"0lgt gtohz Qlsty =

A
(il

(O[3} "o

o
T

ot

Ch. ct
o

=717

= 7
5A|) O|H

Il E Al HEE|

k-
[

(2

-
o
T

(7hH 17A|(2

5to] X4

-
o
T

(Lh 17A[(2

ol
=

o g2 EE X4

3l

Stol HI5

KO
i

2
Joi!

HE% (Eﬂlﬂléﬂé‘%)

I
A=H

L 528 (#M0ISNS

A

)

{u]]
=

I
L

L|C}. chat, 4o

b

s
o
=

AlZte 2 T3 g

&
—

FA|ARHOf oSt AT H 0| EA|

A
il

Al

L= 2oiE Qo] At

=
fotl
A4

ol
=]

Of

bSkel]
I

Aol i

SOfE 7 O|RO T A= FLC}

= ZIEAIZH O|Fof Dj

YF7t Mel=le E20

442

3
=)

(3)

o428

2

k=1

+Z Aol 2Q7|7ZH0| et

X=A7]

IH

23



&

F

SHOfR 7Y 174

C-P2

#lo o}o| X}

=x

m]

C-W
o|el2o| 70%
oY HTY

fLIEh

<)
=]

C-P
(o]
HA

Al 2l

C-E

C-F

(4) HYET X o™l F2(EB)

oF

70
10l
i
0

g
fol

SAI) OIF7MA] ZhsgLCh CHE, 17A(2=F 5A))

(2=

o] 7ts gHCtt

%0
a4

)
[}

4
K+

ol
2
JoH
1

a4

G
Klo

2AN O

L|C}.

A

=

[e]]
A

AL
e

(=13
=

SHA| OfL|

o

=

__I.L

o

b

t

[ =

-

(=]
ChE2ar 22 0= oiE+of

| EHof x|

]

27tX|2| AtO|Of

!

o e i

2

3

J/

o

b

XA glol =t

o7t A7|E 39 EEAYAE

2

k=

& ALt

b

.
o
=

%%

i

2
Joi!
ol
[yl
Klo

&
m._m

StLtof| o

L

9| of

o

[m=]

L|C}.

I

=

o
o

HO1 OF
e d9EM L

o
o

AL
=

=
S

b

| AFOf| A

2

oy

1o
[

x

=]

OHH 7| AR X

b

3
(==

oF-

<0

J

NEERESY

—

—

-8 E= AEAL 2 st olof =3t

Lt SEAIZOILE 32l SHAZL|

oF
70
a4
o3

4

ol
IH

—_

£

ol
T
wl

<

olxto| 0|2

SELEOf| i

L

9| o

o

]

= BFEAM Lf

ARSI

[
(o]}
PN

—

Ch. M X|H, 2 8o oo =dt

ojn

ol
9

870 8ot A0 O 49xtel of

=)
—_

Ktarel A7 SO M

Sl=

oF

¢

1

ol

24




&

F

#lo o}o| X}

ct.

@ ZME YTEAL a2 Tz

oF

N¢

|

I

<
ol
Toi!
ojnu

oz 7 E2e

=)
—_

|7t

2

|

=

ol o
2

= B4t

N

[y

bE0f

7
(i

HOf 7] 7|

x 2

foil
|3}

ol
w
Klo

<+

~

of 2t tofo

=
—

ozH| |

| = A
= T

(]
A

A5t LIHX[0| Ci5tol= =YXt B/t

L] CY.
s}

3

off

<l

At

iy,

FX[ OFLISH

LI

g
Jod
ok
70

K

AL R2S0E 285

Chs
CHS

of af

o
T

O§ & 7| At

(o]
AA

A
e

o St
o =

L &

SoyZo| X120 et gojof
| chtchE

Mo

Ql
=

K K
<H Ko
S
™ Ko
Klo or
or <+
<+
l]=
ME ko
Ko __
—_ {0
o 1o
wo =
3 Klo
o or
<4 <k
W o
Y
S
& K
o, ol
ar X
o~
= M
ES] _u._o
ol M
3
ko ol
T
[ Y|
X ar
S o
o =
Ko 3
< o
K<
71
0
%0
=

J0j gt

=

o

10| 2F MR ARRIOI M 4AL5 21510

=

(o]
FEXEZ| el MAZER7F HEE 4+ AFLICh

Al
EXS
s

a1
o

E
25

=]

to{, 1,000%} thel=2
L|c}.

e

St
=1

.
o

8

F

[AF HETEOA A A
E XY XHwww.hi-am.com) QIE{ Ul = O|X|0| Al SA|

Of2|Ab QIE{Ul SHO|X|O A FA|
238 F A 2l (www.kofia.orkr) QIE{Hl S O|X|0f Al

I S2 7IE7tA0| SAIEIX| Fan, dielo] Rt

2ol Aol A=

o

WA 7FR] A L
3

2 Lpeof

ot

t

AL
T
=
=
Io

[
T

AlA1Z]

a1
o

[

SR 7IE=7t40|



http://www.hi-am.com)/

&

F

#’o o}o| X}

x1.000

1.000H

T

=

1314

1.0003% A

A
=

M

[
[

SoISH MY o
TWHAN 0]
L |

e

Bt

Eotots|,

HHOl 2l5kof A[Ztof 2t

St=
Jto 2

~
(=]

HEgd 8 8N

o
14

H0

of ot

L|C}.

I

=

o
o

g7t

IE

o

~

A7 gle dR0=s &

&1

e

wl

<
i
1
0

—_

FCEEIES

o
o

}

3
2!

Botot 85t 8

"
s

of CH

telAE FE B9 1

e
=]

M

—

—

P

.
o

47|-

L2 I
= O

4

Z:
A

f

Ato| 7

F

Zt=2|Ab7E M

f

X

3

"
C
ofl

L|c}.
2

8

=

-
o

tOf OF

.
o

1

—

st

7|E)S O

ulo

#HEL SiY HAHE

=]
=

o| 0

X
o

.|

2
=)

|- Al

el
7k
|ARZE Ao

e
o

—

—

EZ A7t
Bt
got=

718
e IAHANZOM A XFAIZ

;]

AL
o

P

Z Ci3at 20| BIteLCh

f

o
o

of ehetoh)el
J|Eo2 4742 M

R
26

I

PN
(=]

=
(LI

7te|Al-S QIS A A RO 2t o)A

= IAHAFOA A=

A
7

i‘
o
HE M4zxo| 80 2

=

=

o
=l

X2 8 7}
=

C

—_

C|

I

o 875
2t =& M
X
o

Ql

=
Of A B &%t
HA

]

—

tSt

pr

ol

ot
FL|CF.

7t

H71=
=

=

o
z

I}
8715

4

NiE

5|

I
o
&
2
L
M AHehEl ZFAZE

3

3)

M7FE A Hof




&

F

#lo }o| X}

Ve

A

I

EA

=
o

7|Ef
H|E

AE

A
27

2| A

FA

oo B U > 51 1
< & < & I nu =K
DN RS o 5 Ko — &l 4
ElL: . ©° RO of L_A@ o %o o7 W _ N
=@ | Do 3 i s ] T = ko
T > < 30 0 | o o H <+ oju ulo
Ex R T - - X
NOHO o T | mo = K 3
N Wm 5% R ol
&l H = X = Tl o X
- U = ol S |K = [==] H A o ™~
o . i o uk of = = F oo ~ — <
Hopo Mo m S N 0 = ¥z &1 or ooy . orionl o ~
Tl or Ho Bl s - - =l T o &s| ol 10| 35| = &
= _ ;e |or|d =] < O o o o of| | W )
Mo T o~ %0 K = | KR H o — ol = - © X
2 =1 = <d| = 0 il
BllUo = D10 X I _ = O S © o o
LN B EF K | ok < 0 8r > .. > ol
|k < =2 = = 7 gl =
= = [eY] . wl =< 10 o
¥ Ko & = & ] b 57 ) o Ko
M3 = ol KO D o | 2 ol X = n ap
N o2 ~ | o < il = =] [ =l
Ko — °Tlw . |3 1 o | il J =3
mp| 2Z o —| =y Tod I+ Ko — 0 K
= ol =I{p P = i = Ho o | <} . # <B
H oll 0 fo. F K = Ao —_ = <H
-0 | OF | K ujo | uF = <k = = —| o+
KO e =i | Al b1 o Rl = IS < ofu
T = R gl ol =zl EE e
= o ._rnn = N = oK rai o] H- TN 2= o
= J1 3w o LH %o T XF -t Joll | w0 e
Tt pww Ew hi S 4 o 2o i
0 4 o jo oF D o <k 0 = .__._H_ul_ o7 H
M0 © °" Mo _ <k i o2 <
— T = N 2 = m o <+
Tl i w2 =3 IS = of
R ¥~ 1o KX mE - = m_ 00
02>l = K = 1 J K K
<y Iz XN EN 0 - T 3 <+ 5 ®
Rr ol 2= 25 N oo __ - H " I i
X =srog s O Roaom zuwo Hogx G4k
DI R RO ok RO DR L gt moer 2 M O|ES 4+ o
10l A ® [ w T o = ! = = © <|F
mE O oED T Bex o owt™L B Gl gl M
I =00 of & & 4 {p| ol = EERNCY = o = < oll| g o
= =2 ExgxzT I |fg =0k
&M S oK K K | Mo )
< _.E —_ _.=_| o_ b AL — —
< 1] s R ol < o+
Hg Z pri TR - L 3 L —
20 LS T TR o TRw < ’ = 2
2 <0 oz i = . o S 1 | IH UE
0 £ s = M ~ Lo < = i ~
El ERE - ar 0 xR K fio mlo|F K
H_o o I+ = (i W- g U <| IH e 5| KH| & uk
S : <F L IE " "o | SH® K1
2 “sH o5& N & IR TRES :
© o K Mo ) O = T
Kk




My croxues
/

YRt 2| 48 | |8
B &
A 0.45 0.55 0.03 0.02 | 0.0023 | 1.0523 | 1.0586 | 0.2345
F| =M Y~2010.05.02 0.45 1.05 0.03 0.02 0.0 | 1.5500 | 1.5500 -
2010.05.03~2011.05.02 045| 1.012 0.03 0.02 00| 1.5120 | 1.5120 -
C 2011.05.03~2012.05.02 045 0.975 0.03 0.02 00| 14750 | 1.4750 -
2012.05.03~2013.05.02 045 | 0.937 0.03 0.02 00| 14370 | 14370 -
2013.05.03~ 4 EFA QF6l| X| 0.45 0.9 0.03 0.02 | 0.0023 | 1.4023 1409 | 0.2345
S 0.45 0.25 0.03 0.02 0.002 0.752 | 0.7579 | 0.2345
C-F 0.45 0.03 0.03 0.02 | 0.0024 | 05324 | 0.5394 | 0.2345
C-E 0.45 0.45 0.03 0.02 | 0.0022 | 09522 | 0.9581 | 0.2345
C-P(g/Z|¢13) 0.45 0.5 0.03 0.02 0.0 1.0 | 1.0056 | 0.2345
C-W 0.45 0.0 0.03 0.02 | 0.0022 | 05022 | 0.5077 | 0.2345
C-P2(7j 011 3) 0.45 0.65 0.03 0.02 | 00022 | 1.1522 | 1.1577 | 0.2345
o o
x| ZAI7] 0374 & ;L;TM : : :’:ﬁ

F1) 7|EfHI 82 SOl o 3 ZHHIE & O FAMIENM d4Y, HEHoz XEEE HE(EH #HiHE X 38HIE H <)
SOl st 2 < IAEEL| 7|EH|E HES FYXRZ AHESIH, 2|A 7|20 FatotX|
OtLIgt FR0l= 2 LNX|S| 7|EtH]| MSHO] FYXZ ALESIEE A HIE2 olet dojgd £ AFLICh (KT

2|A A= 2014-07-04~2015-07-03]

i
o

oo
o
Mo
mjo
e rr
ot

>

F2) SUAHUHIES 2AZ|Z0] Fag FR0s HE A EEe SHAHYHE HES FIXNZ AE StO, 3|77|2t0] Butstx|
OtLet BR0l= XYMl SHUMUHHE HES ASUSIH FHXZ MESIEZ HH HIE2 0l 40IF = USLICH [

3| A A= 2014-07-04~2015-07-03]

b
x|

F3) SE4-HE HIE2 0| FAMIEM XEEE 240 7[EHIE SAS =AM AFTY(ES L HE HHH 7|1F)22 L7
A

AL
A3t
F4) J|EtHIS X 38HIS SO HIB0| FUtE wHH & YsLC
F5) 55 C $9 30| BOPSIAMEASL 20104 S 3YLE 20133 S 3UNK| 19 T2 HHEH, 0o HSEO FE-H
g Hig= BMFFLIC

<1,0005t20 S EXIe AL

m

Xxt7h BE@SH Els R U B - HE2Q F£XI[ZHE A (FH)>

(Et2l : 1,000&)

T 7t Al 18 = 34 = SH = 104 =
A 49 158 391 649 1,414
C - 144 455 798 1,816
S - 77 244 429 977
C-F - 55 174 305 695
C-E - 98 309 542 1,235
C-p - 103 324 569 1,296
C-W - 52 164 287 645
C-P2 - 118 374 655 1,492
F1) EXRAZE 1,000 A(EAIS27E 2/=tel 42 10002 +Fo| 3igss gd)s FAME 4% A-UTPHLE FHY Ae=
oY 5l BOs+E E5 B-HES FAYU2Z ME0 AYLICL 0|Ym2 25 MEXSHH, AUEXFAES 5% T2
2 % 5 B HE HE2 2ESHD JHY StASLICEL 2Lt dM FEXAL BEHSHA &l 24 3 HIE2 7|EHE9




&

oK
<

F

#lo o}o| X}

A

t

jod

a0 2

IH

i
i
ol
ol

ol

14. 0|

il ]

ol

7} 0]

F

e BEAUER A2t SR Wt

@© =

Oj2|ALZE 0| 980

T

o
Klo
or
<+

i

Klo

L|C}.

Q=3

=
=

= =Hi

= 82

HA

FLIC} Chgt 0|20

043

ag

odl

ot

=

HEA
=

to| six|of et

AlE
— 1

£ £X}

CcC
ol

=

kfo

tX| ofL|gt

.
o

__I.L

X~
S

ot ozl Ao #{&E L e

g4

1 2lE

=
—

(ol

Lt abA|

J4

SAE THAOM L] DEME =fXtOfA O]eS =HiD

THAOAM S DM 2 Lo R L L.

A -

ot

-
o

(1) FXtLIEO]| CH

o

FAIE EAOME 2500 CHolM 2= M

e

b

ZREQ o|eo] EXRIA X|Fot= (S0l w2t #=0

Toi!

ol
i
oF

ol

e

oHu

b
o]

&r

b
i

O E4-S2Y /= HE A

HEHIE

O ASHIS> 10191, #=HiE <001 02= g

to| of g,

M= 20 EXEx Lt

.
()
[

S0i o
Ml & ZIE M0l CHoi M= FXHUES BIE2=2 XM2|otn JUS LIt

4

A -

ot

-
o

(2) +=fxtof| cH

tZb OlH|, AZte| FolHF,

K4

ofefof ch

ol

LSRRI Exk}

ke
il

St
=1

L Ch CHE S

o<

29



&

F

Jfl‘ otojxt

30

K ol = m_nm s (\
T X K < — = |
2 U <y S uo M_MHM o <
s i55x  B§° i
o 0 F T &L 50 o
= T ur ol - <0
K L 00 4 — T [=) ur
o 3 S ur oy W 1+ o o K = X
o or > 4 Ir Ko - o X ™3 B3 %0 mo
=._._+: lu_kl%_uew < o ™ ol X H 3 K
o & S EeWIT oo N 2 = X O
w0 N S fo oo mI o ¥ & o O N
<0 mo ur = N 5 85y o -
T o S R1oon = X & 0 =3 — il
=) &HW_HH < K odo ol yr — o~
W= FRYEE Lo N E o moE L _
S — ~ - = =] = o -+ < o N <
10 LN _.__ﬂ — _A._O - o__._._ Lum [} _|__”_ =r _ —_
Gy - o A U R g ar o b= N
op W B M 4 < = = B 84 < o | >
el .._AI ro K = — < ol K 0] = 3 = om | 1o K
= ® T a0 N oo Ur R Uk 58 = oo = &5 Mg oo 0
= oF o L — = — = _ | oy © . o
o e tgd I3 o = < o Towo_ L T RO H RT 5l
™ 2 sz % Im“___woun_r = © 0 . <X o P wn g o m X KM =
Ko p of ol 1T W_ ~ mIA_ O = Ho i Mxl_. W o Kk om M mo i = Smwour oo~ 1
s —_ = = __ i e 2 o o =3
o S F e ol = g w X o K &l g | { o S ¥ 4 WX ]
E_l o__._._ oLl T L_L o) 2 yr ur Ty n o - _|_ Klo — 0| = = ™
I H o= o= = S = g7 M Bl T = S ol | Mo 4y L EZ = -
B0 o = it F SR K o = 0 g = 4= K| = ujr 2
KD <M = ur RO o} g1 N 3 T o= M 5B e =l o B ® Uy =)
of 4 ® g wopl Bl o= K N . ar | & X ol fl L X 4q 2 ,
LIS ur RO - — Do K qd = Bl N2 T =y
o @ A._E_”a_ o ___D oy 2 X Ho _..___Mw._E KMo _W._ I - - L K
. S & o 5 fI 0 _ o 0 Tl T K S
5K = J %EEW&.A_“ o oo g s M Kir AI_._miuAnE H3o___._m_oo__ o
=l K °© H I S o7 W o KO Ko 3 S Bllm = g oour| S =
mEp X~ KR S T x0T W<y o uiT = P AR R ]
= Al S D Oy ~ = = o = o 8o a A F| = X w M S ] N
E ot g4k W F@mRE "y 5 i ok o7 D L 2
AR m r — 1 o = @ urk — R o o K o o= | X m <
o 20 1 1__%5_%__%& m_muﬁuﬂ BELgo W%oﬂ%@%&%ﬁ%% —
RO i0 = ur = — o 57 2o o1 K| = ol TR > &4z =
KO X K wm___ﬁ_/oz_._.,_ ._MWEr__u_oH__ Wm_o_e_/,% 7(5_USHF_%H_MM&HW@
% % Hozuomad o U o Z¥ amHZE N
_s ®W_oyZud N SIS S C
%o < o T 2 op ° < &l BT mu__ =0 rl Hw or ¢ K E3
= 0 = W <X Kl 60 < K = —_
M__A;__ﬂ s=x®2 P& = 2 g, "R = = & = |3
=0 K oafly gHE g o M o = T oo | o w8 oz 3
oo H TR SEFTL BT o ., & B Eur r o1 | WO T = S =
P S G & omoe 2 d o mo <k g m¥HE ¢ R
B I oo an o ks X w oS ®




&

PN|
ol

F

#’o o}o| X}

o0

2

3

<0

o 374& 0]

e

=13
=]

£ 13.2% 22|1tM (K|

4

7| Ef

oL {elsto
A EEHAM RO

o
A

|
A
| ofLo] 2 + g

=

A
T

|
=
4000+

=
S

H

=10
[=]

3

.
o
[y

w3l W8 Sol wat 1y
ol
=]

G|

b

[
ApAlet= &0[g &0l HEELIL,

i

L|C}.

s

=

o

HA MiH=E 2SMHY S
o

i
[
ZA7| B
Mokl x 25|

YA B
A3 Az 57

F

CHah, TS ME, H59z=23 A1

L|C}.

@ MI%3%|(2015.1.1.2E)
AZ A ZHof

(5) EIXH=ZH =2 MH|

A2 SHULOM X el

o

.l

|

g o 2k oM E L CH
] S mE aMHA L ChE

@ ItMjo|A

o, ElXE0 =3 HEO

—_

ol

et HE&l= MMAA 7 etestA 28U

oF-

T

ol

FAL =IO,

r

ol

i}

<

70

fujny

L|c}.

L35t
S B

c
MEd 7}

M2

S0

Xtel M2l X<l

ol
=21

A
*l_l_

oo

ML

t

7| ExtxS0f chigt

X 4

ol cHsto =N

31



Jf- slojxtAr2 8
/

H 3 &

VEEX7| RO W2 Y

1. 2™ E
O EXHAMEIS| IHEMEE QFZAL0| 2ot HEO| olst 7|2 A7|E & HIEXI|FO| &t 2|A7|&E
of et ZEEAeH, & MEMEO CHSH 2| AZAFEQI B ZAto|42 T3 Z&LCh
7| S|AI AL Aol A
67| (2012-07-04~2013-07-03) - ZACH A A 2
M|77| (2013-07-04~2014-07-03) - ZACH & A 2
H87| (2014-07-04~2015-07-03) Me3|A ol PSP
7. 29 YRHE
(SH2l: 9)
foF Xt =5
X 87| 77| H67|
Hi2
2015-07-03 2014-07-03 2013-07-03
S 2 X}AF 349,857,261,653 32,402,472,320 4,114,165,520
=34 322,828,972,493 28,233,185,063 3,392,410,519
IS A&
HEAM/AHEXA
&3 gl ofk2 1,028,289,160 869,287,257 721,755,001
7|E} L8 XA 26,000,000,000 3,300,000,000
7| EFRFAE 3,448,845,193 343,410,724 64,748,791
KFARE A 353,306,106,846 32,745,883,044 4,178,914,311
cguxy
7| EFELXY 12,716,540,472 537,028,173 14,419,996
EPVEY 12,716,540,472 537,028,173 14,419,996
e 213,861,792,115 22,826,448,750 3,313,001,262
Fox™F
o|elelo 2 126,727,774,259 9,382,406,121 851,493,053
NEE 340,589,566,374 32,208,854,871 4,164,494,315
29 E9lA 4N
H87| H77| H67|
g5 2014-07-04~ 2013-07-04~ 2012-07-04~
2015-07-03 2014-07-03 2013-07-03
2820 19,255,825,363 926,661,292 369,660,600
0| X}zl 2,831,205,934 204,071,950 205,979,502
HYj Sh O 228,536,293 20,177,950 44,601,853
O Of /= 7FKF 2l () 16,165,424,871 702,395,125 119,072,714

32




#- slojxtAr2 8
/

7|E} 20 30,658,265 16,267 6,531
28H|g 337,965,064 53,451,875 25,757,391
BaislA B4
o0 ==& 31,294,612 1,868,250 310,919
7|E} H|2 306,670,452 51,583,625 25,446,472
= EaXe] el 18,917,860,299 873,209,417 343,903,209
O O 2| & = (%) 266 642 366

F1) QUNFFEE Aret T OHOf2| 0|2 FAIOOje| Bt M E LE= XHEEM SiT 28717 52 Uizt FAIS 2
S J|ZHE BRHOZ 2R FAJIYOE Likof METLICL 13 HES0t0] BRI FASXFRI} 1009810]3, FA
=g Eoh 10042 42 Ojofe| &8 100%(H7|&E)E LT

F2) #4719 Q9% MEME X FA MEMES 42 MY 7|FY2 S, &7(Q 29 MENE= ZALto] =FE Z0| ot A
LA O ZHIZSE L5 Zdet Ao|H, A MEMES 4% AL T O|dRHigE =gt g £942 &EX Y g4
LALBL 2 2ot A0|BE AFHEZOIL:, A Xto7t & 4= JAFLICH

x3) OISNE, HAHEE, 29iME BE 58 +9582 SUH0 280 EXNEHRBHE)E JF02 S48 20
o, 2 +=dZd SFRLEE 2 U H|& 52| X0|of et o[RtL|Ct.

F4) BALUAMAL ALAE B2 HSFEX|T 20 A MEMECHXIZE X 2AALM)E 75X @ = A2H,
0] 22 XZzE X &AAMM = Saa8FAEe AHYU ZH 0| X|(www.kofia.orkno| SA|E HALEAME S50 &olgt
= UAFLCh

2. Az MY L BoyEg

(29l : oz, olg)

7|2x ®a |71 5 szt #n | mExt
uy si%|
RLA XA X
5 7|12t T SRS s o T
@ ae | e | | a3 @) 3o | @ 3
x|24) = = RS xEs
AES AES

2012-07-04

12 12 0 0 2 2 10 10 0 0
~2013-07-03
2013-07-04

A 10 10 50 54 9 10 51 55 0 0
~2014-07-03
2014-07-04

51 51 1,770, 1,905 511 552 1,310, 1,463 5 5
~2015-07-03
2012-07-04

122 118 16 16 105 104 33 32 0 0
~2013-07-03
2013-07-04

C 33 32 134 142 13 14 154 166 0 0
~2014-07-03
2014-07-04

154 154 1,694 1,792 482 518 1,365 1,520 12 12
~2015-07-03
2013-07-04

0 0 0 0 0 0 0 0 0 0
S ~2014-07-03

2014-07-04 0 0 20 22 3 4 17 19 0 0

33



http://www.kofia.or.kr/

#- slojxtAr2 8
/

~2015-07-03
2013-07-04

0 0 100 100 0 0 100 100 0 0
~2014-07-03

C-F

2014-07-04

100 100 501 500 300 317 301 301 0 0
~2015-07-03
2013-07-04

0 0 0 0 0 0 0 0 0 0
~2014-07-03

C-E

2014-07-04

0 0 68 74 9 9 59 66 0 0
~2015-07-03
2014-07-04

C-pP 0 0 1 1 0 0 1 1 0 0
~2015-07-03
2014-07-04

c-w 0 0 7 7 0 0 7 7 0 0
~2015-07-03
2014-07-04

C-P2 0 0 21 21 1 1 20 21 0 0
~2015-07-03

F1) o|YEHiof ot HEANES ZEELICL

3 (=2 — R |
FAEH F0ls FEAAS EXAHHEO =88 E2[dA HdE A2 HEw +Y&E2 SV S22
Bo +AES 9E8 Y82 7|UE A& B3I YS LI AYLICH WMEtM, of +=4&2 BEXHUE

7t dEA F=YEMT 7|F)
(EHl - %)
T X214 X249 X234 X254 2¥Y 0|2
(14.08.27 ~ (13.08.27~ (12.08.27~ (10.08.27~ (07.07.04~
15.08.26) 15.08.26) 15.08.26) 15.08.26) 15.08.26)
e8mHLE 7.25 10.19 7.6 6.26 55
H| K| 4= -0.21 2.35 2.19 3.24 3.79
(14.08.27 ~ (13.08.27~ (12.08.27~ (10.08.27~ (07.07.04~
15.08.26) 15.08.26) 15.08.26) 15.08.26) 15.08.26)
2 A 6.14 9.05 6.49 5.15 441
ETimBNES -0.21 2.35 2.19 3.24 3.79
(14.08.27 ~ (13.08.27~ (12.08.27~ (10.08.27~ (07.07.04~
15.08.26) 15.08.26) 15.08.26) 15.08.26) 15.08.26)
=2 C 5.78 8.67 6.11 475 3.96
H| K| 4= -0.21 2.35 2.19 3.24 3.79
(14.08.27 ~ (14.04.22~ (14.04.22~

34




#- slojxtAr2 8
/

15.08.26) 15.08.26) 15.08.26)
z2S 6.46 6.49 6.49

H| m K| = -0.21 1.23 1.23

(14.08.27~ (14.05.09~ (14.05.09~

15.08.26) 15.08.26) 15.08.26)
=5 CF -4.94 -2.06 -2.06
H| m X| 4= -0.21 17 17

(14.08.27 ~ (14.07.01~ (14.07.01~

15.08.26) 15.08.26) 15.08.26)
=5 CE 6.25 7.99 7.99
H| m X| = -0.21 0.97 0.97

(15.01.29~ (15.01.29~

15.08.26) 15.08.26)
=5 C-P 427 427
H| m K| 4= 0.31 0.31

(15.03.20~ (15.03.20~

15.08.26) 15.08.26)
=2 C-W 435 435
H| m X| 4= -2.74 -2.74

(15.03.09~ (15.03.09~

15.08.26) 15.08.26)
=2 C-P2 4.92 4.92
H| K| 4= -1.56 -1.56

14 x| 24 e =

120 r

10.0

8.0

6.0

4.0

2.0

0.0 -0.21

20 -

neg8Hc
Z1) H|@X|2 : KOSPI 27% + KOBI120 73%
+og0E 2884 § YYEAY|TO Ritgle B4 9l HBO| £HY

F2) ddd 9
EIX| RASLIC
E XA

73) 35y

SHRY FAMIES B2 dEa+AdE

— o
stgsUCh 0o 39 FAIEH@SHE

o},

FYE FOl= MAT +=YE0|H, H LK
o

35




#- slojxtAr2 8
/

L. AEE FE FO|
(Th%l: %)
TE x| 21Ext x| 229t x| 23dxt x| 24'dxt x| 25Ext
(14.08.27~ (13.08.27~ (12.08.27~ (11.08.27~ (10.08.27~
15.08.26) 14.08.26) 13.08.26) 12.08.26) 11.08.26)
28HE 7.25 1321 261 334 5.19
H| x| 4= -0.21 4.98 1.88 5.89 3.8
(14.08.27~ (13.08.27~ (12.08.27~ (11.08.27~ (10.08.27~
15.08.26) 14.08.26) 13.08.26) 12.08.26) 11.08.26)
Z5 A 6.14 12.04 1.54 2.26 4.1
H| T X| 4= -0.21 4.98 1.88 5.89 3.8
(14.08.27~ (13.08.27~ (12.08.27~ (11.08.27~ (10.08.27~
15.08.26) 14.08.26) 13.08.26) 12.08.26) 11.08.26)
58 C 5.78 11.65 116 1.84 3.64
H| T X| 4= -0.21 4.98 1.88 5.89 3.8
(14.08.27~
15.08.26)
58S 6.46
H| T X| 4= -0.21
(14.08.27~
15.08.26)
55 CF -4.94
H| @ K| 4= -0.21
(14.08.27~
15.08.26)
5 CE 6.25
H| T X| 4= -0.21
(15.01.29~
15.08.26)
55 C-P 243
H| T X| 4= 0.18
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