7R fEE
(e %2
EE

Chol =279

-

O EXtEHA = NH-CA AZ|OXIO|L} SAE SHEXIAE

et 1 =
A LICH M2t NH-CA FAZ|opxjo|yt SAEF ZHEXME 1 S[FEA] UASHS 057 ©

AN H

Of FXA+EEME 10| EA|7| BRELICE

L YBEAT|T B NH-CA R2|OpRto|Lp SAEH SHEXHME 1 S[F4)]
Bl=228EXgs] MEAL : Class A — 56408, Class B — 90315,
Class C — 90316, Class D — 56550, Class S — AP121)
L&A A HE 0 NH-CA XU EFAIZA

of = Ab: o Zf EOiRIAR = - RIE

X w N
e

THOR2|ALOY CHOF KM LHE2 2| (www.kofia.orkr) 3 &lgh&E X XHwww.nh-ca.com)O| QIE{ 4l

4% 7= Y2159 1Y
5 ZHAMIOM EEdY 0 20154 9 4
6. RE@OiE) SH BFF A = EXAESl =95 H (1 X)
7. RE@O§E) 7|27 2 HMIME HESte VHEE FIEAI|IFE ZFIE
HSHR| ofLSt AL 2 = ASEUCH
8 HYFASHAMIM B EXEHAMO FEYA
7t HEEASAEA AN
HAEAM : 28ELEH) BXSAIAIAR —  http://dart.fss.or.kr
Lt SXEEN
HXEM @ 38R(E ) TASAAL"> —  http://dart.fss.or.kr
MBEEM . F

=
o
ogt

bal
ot
4m
>
ol
rH
re
ox
4o
fot
Ju
nE
0=

o
k=]
ot
ozt

°

o
k=]
jg}
=2
4l
rE
ox
i

o

1 339 JHIE ¥F L= S20H 0UEE |e
ot 0 EHEEXNSH2 NHsX=E=28s 0 2
adilgdE2E FIRAZY £&0 2dE = A2

JI0tH FAD1 digtUCh



http://www.kofia.or.kr/
http://www.nh-ca.com/

. O] HEEX7|o chet EXPTES LHE| 7] Holl SHMMLL EXHEFA
= UO|EXEEME BEA FSHA| 7| HEEL|CL

A

o
-

| HBEATITY EXYHUST U M EXXQH| i3 7|KMAES
dnetn, Wstel EXEOILL EXMTO| M MUK AEH
EX-AHS StA|7| HHRLIC

SANDN, EXEBMY JIME EXNHH| ME EXSNY ¥
MISET} MIEA| NHECHE BES glon, B EXHAEO| Fof
HEChs BFe glaLt

OT= HAHE

>
=
10
-m
2
oln

HEEded, RIISEX HetEX 7| et e E
X |

=
=1y

e stz SHEE)HN, EXEENM E=
O|£XHEBM =22 FXeid F2S T1SHA| 7| BfEL T
TojelAts XM FaASHH, £5 2%, A=A 2HS|A S92
TojR|Ats Cheo| HEEXSH TOYF (2O S THO YLl BEE
F7rHel dF =zEEhEt dg E  HojRA & HEEXSHC

0
—u
A

=
7HX[280| off F&FS DIX|x

(=)
-
L

ot

-
L

m

-

. HEEASH2 UEEXIITe 284X maE £9o] ZFEEE
HYHUTYELE OaXtESH mal osE8SAL ESSHK| OtL 5,
£9] olsxtEzyel HES = 2d SoAM HSEXNSHS iYst=
0= 2=t EEl CsXESHo| mEt dsEREHSAZRE
Ho@x| gL

EXxL FEHOlE 2XraR S AUCHH £Xxtel ==Y F A
LEEXSHE &olists 42 ZoHE = AL

a

HetEA7|7 8% = 1 9ol ZFaoifsd= 280l 50 A
|BH(ap2HEHE)Y Ff ZUEXIL os zEXY  XHE2E0]
HOLALE Yelslx] & + |, &XF Al 27 2HE oFEE =ZQlslof
O ARHEHE  WZHEE =sFEAER TofS|AL X284
Ho|X|ofl M =lgh = ASLICE

o
|o
=

Ojot QF rf

Expxtel 2 mE MMM AFXZ0| @I ool Irtel HL
IHEMEYO s HE U A IHI| Ojet ExpRe] 28 WEIL
IHE U ST FVHERIRLY FHA 7} = HHY AFX D) A Q=
o2 EDE 4 o0, BUSAL: EXiXie| 2H EiE AHA AHFXI
sole 9I3t0] A%t JHA Al £FE M olelo| FIKEE 278 £ YALIL

2 NH-CAA)S:S!-TA.M_A!-N%n% AJmthumeh%



- FAHEZR) -

KpRLkof E 7t

t

A7) 20) S AL
HEIEES

A7) 7o) EXHEH
A7\ o] ExpCHA
M EEESEE

k=3
Sk
I

10.

NH-CA 3 2|0} xlo|L} SAE} SHEX}

H 2
A 3

10
w2
< jod
ol _
2] %

W o TR0
Hm_Ma << X
R R
o1l OH - E
w_xIT <k
_u_mv_w :.W_u_-
zo ~ B @
m = &
K ___._A_._AM
ook Mok
H ol ﬁ_ﬂ%%
81 K1 K 21 op
- N M HH_I_I.n/_
<
=3

NH-CAIKRES o tmna__

4

b

AX

I.

E
=
o

Al
—
S
(=13

b 2=7F 7| XHAF

—

[=1]
S
St
S
[=1

b AL

—

o

st
ot At

b AL

—

st A
[e13
[

b A

i}

o

b

—

t

At
t

)
(=13

prl
.
S
il

s

o
.
o

t

pr
il

| ALOA|
o
s
i
s

b

—

tSt

i
|

b A}

| Al

A

—

pr
-
[}

3

|ALOf

b

[

b

.
[

2|
3
I3
e AHehof
N

|

=)

}‘

R

—

A
=
=

F

K212l SAl0f

4. ofsjmA ol

o
o

(=]

FEAEZ |
=

L300
=

=

E
e

xpxtel elof
YeExtz| 7ol shx|o

X| &
. uo
ol
EI:I
s
LR
s
Ll

3
4.
5
6

=
- T

1
2.
3

- MBS Aol
x

H 5% 7|E} EXpREE
5. 2=



Class S
AP121

oz R

[

| 280| FaE[ALE

Class D
56550

A9

y

Hj 427} Cf

[

=

=

Class C

90316

tH gl
N

.

7t70| ch2L}

=
(L=

Class B
90315
oIsto] 7|

oA AX| OfY

~
(<]

Class A
56408

—

g
Eiol =+t FEXHY2 o 74X Cf

a)712+ol

F

3 (
4

-
o

I

.
[}

(

v -l
Xl
[=]

s So| xto|2
L=

—

|
[

—

I
SLC

=
&

-

N
L|C}.
|

(Class)
7

=

=]
A
e

=]
e

FAME2 M 272 W& & "BAUS Y "EANHE" SS HASHA| 7| HHE L

I

.C}

EH:

7o B o
S

=

St
[e=|

=

=

x
=

b

X712
NH-CA 32|o} xto|Lt
28
e
N (el
It
SHA|

F

x
=]

NH-CA 3 2|0} xlo|L} SAE} SHEX}

Ch 7. oMy 12

ap. =7}

1) 0

)

=
=R

N
=

x

m]

3| (www.kofia.or.kr)

E]

e
o
=

Ta38FA

AF (www.nh-ca.com)Q| QIE Yl =4|0|X|E &1SIA|7| HFEFL|CH]

Al o g L.

)
o

tod

o
[e]

=
=

=%
=

E

=
o =
- |
A
de

=

-

{01 K|

I

O 3| AFO|

b

1o
[

4. 2ol g % Xt
(1) 2@7Izk 25 7§A] o]

(CARERSES E

olo
3

-

100

uo
10

olo
3

-

100

uo
10

NH-CAIKRES o tmna__

5



NH-CA 3 2|0} xlo|L} SAE} SHEX}

2ot A

At7154of

wi-
jol
K1

1

F

X2

Class S
AP121
%& L

UX|

Class D
56550
Sk P

to]

90316

2

Class C
o

Ly

=
T

Class B
90315

F

XHRH

(¥

56408

"

Class A

7t
& CA T2|0} K}O|L} SAEFZAIERIAIEL 1 S0 A “NH-CA T2|0} X}O|L} SAE}

=
o

ofl 2l A HEOjLX #F
ofl 2l A HEOjLX #F

Class S A M

o
VS

"

(Class)

X212
N ks

b
St

NH-CA Z2|o} Xto|L}

2006. 4. 25
2009. 5. 2
2009.7. 17
2010. 4. 15
2011.10
2013.04
2014.04
2015.04
2015.09

od

o
ol

KIr

712k,

=
[

F

o
o

FXAL7E BEXSEAR:

| 0|5k

ke

2o w2k Yoz

g¢

SHAHEHANE[ALE AHEOf

olsto ZH =

Fefol

[e)
=25

1}

I

pal

J4

[N)
)

b1

hil
Eill

KF

S| A

<r
K-
0fo
OH
<A

F

NH-CA X}

HHgf L Ct.

2 A

4

NH-CAIKRES o tmna__

02-368-3600
(www.nh-ca.com)

6

HHEfLICt



Atk(o[ st

—

[

E[AL 7SE

M
=

Xt
(=]

=0 TH EE

=
S

F

A
i)

NS

NH-CAIKRES o tmna__

7

LIEh)of Bt g+ ofefet

3

A R

-
o

St

NH-CA 3 2|0} xlo|L} SAE} SHEX}

- 9=

" Q| 2}AfLE 0l 2f

o~ M =
T < o RS
o2 .ﬂm o fir S _ Rl T o< S
_ K ~ ) = MM m 5] Mm._ o 2
S o 2 K B 8 ¥ K o & S
KE = o} - & & g < - — 0K o
100 T fr ] S & mr S I
oo = e S oo S % Ry N K o
< = R0 N | ~ K \Y — Q_o
ok S 0lo S0 0 olo oo K
2 < o < % 3 MR
% ol =] OH oh = oH RO oH orm < <
= Ok r - -
2 | L2 = E o« |¥3 K
K = = S
< S5 = F < 5 oo F S Mmooz ap
o 7 o = ) ooIr 3T T — O FF oM
S 0| T 5 ° T I ok Kk Lo xrgxr
¢ Bz g tzieq
V/I EI I—NI _-—=AT m 1 1 1 1 1 1
© K Mm =1 x o H o
2 |EIRYy o TG - e K
& |T|U - S Jo or U o
ETE B2l & 82 8
5 [0 |[maw s pel 2 gE 0
S |8 |x|md 3 o0 e Ll or
o Q9 (0] Orl o}
R R . "lw lw
i £ m| | < o = o =
S T FIX|0k = = do i o b 7 ©
E o|l& LIR|lam® & 0 B 0 B -
< & o O ofo oll mxu OH g of
— L
I R i R
W5 w ok < k- T
o Bl o =iol) g o o1 . mF KO B g0 o
Ol o) o & KT oF qu K oF oH 1}
S WS 2oH| g X ir RT T KT 3T
(I o ____.u_ N Kk o~
_ |l 3l L
s o-| = T A
mr | 30 = il oA | © m L0
#o 8l 51|22 - = ol I+ 20 o 20 o
< | & |OoH T 5 p A M A
1of go|oF o . T 21 5 K’z 1+
4 |yl K HE o & oh oo m !
Kk |ge|an U I = H w OH qu - oo o
B B L o K- o o =
O KI =T S i ok = __“__.I X0 i Mﬁ X0 5
—
KF- Ki n =L v v




NH-CA =
e =
|O} XtO|L} SAEF =H
SHETX}

o1
Bl
K ot
wy [m)
o ]
fo| ¢ "
oo s £ o
ol Ok W = m ar
Eﬁ o) S < g m_m 8 | =I5 n
o +— = 1|
H 2 55 Q oo K- | <o) K ol | 81| 1o o
= a wm @ H =T ol o .r_l [T _A_l —_—
37 g £ 3 = F B o | OH | 3 u“ T
— © [ k1]
]| v = .m c £ — {oF il
= - (7] .%J 2 m - m [\ m;
) = m @ L < m =3 il - o 7l
ol ) c VO 9 N S
=5 I mmm.,m 2 ¥ wﬁ I+ foF | oo @ | o
= o m.w.mk,K,.m 1+ ____A_. E@%m_g o0l ¥ |=
ojo| W 5 w t Q2 5 T £ ao a7 ool mp| < zd 2._ Zr| = ._|n.u|_
P 2 5 s % 2 0 ob| = OH | 4fu oo | Uk s |
.| RI o s o X 3 c 3 10 ol oK < 00 ¥ | ©
._Lom ) o7 S o .G - m “ S KF{ ny T In OH
b e mmmmmm < :E_AT;& =)
_m_.mmo {1 © Z ¥ D ° 5 m i KF ol
aREE o 2 3 > = 9 53
| or’ s £ Z & 20
ﬂr?MfA T &3S 2 o AL <+
o | oY o N < = i R il 50
?ETQOT_ ol & E% g 25 % on| I K| o] &) L0 o) b S p
| Bl ) T qume”mmm 7| 5| & | 3| o . i
b aﬁmmmmsumm | - e
_ o S RTINS = 0 o N
uH yjy o = o1l 3 nmmmm&& = & 5 Y
ol 35 = oh | © o 2 2 K& QN D 1Ho -
B 361 o b 2] 5| . R RIS grl 2 | KO .
KTl of 1l K || € O ' : — Tl I+ _ = RO .
=l o_MV ) - Mo g o Ng 4 O_J ! I ™ - Il gij B I+ yi[® ﬂm alo % B Mmo
| oF &) ol | D < N T
W d S5/ 888 IS S <l R mi| o+ 1 1+ | 5 ol 3 o B 0
KO )| = H S 9 9 N ol - il J Ts| a0 5 b = =
5oy B S| 3 i | o0 | do| 1k g IR A =
b ol 31 - K oH| = oh| o7 | ok " z & | m B
<F ol 3| = ar oo 5 T =< qu| %0 alo o AT <r
L ° o O 2 A E C g &
A1) R = K - _ o oo OH < o S = ==
7 ofo K U jon| B0 | oF X o K il K|S 2 2 pgls
X0 oHl O & kD X0| R fir L. oo a1 g B0 .W
YHgs ; o , : e
NEs e O ofo Tl o Sl & up ol %l W 1 o
H K — OH T <0 ™~ jol < i -
F ~ K N © < i KO - Ko K1
( @ T o " o < 2 3
I = a . _ 1=z g ST Ko
5 = S g | 8 - ez I g
~ I N0 > | JoI ol = N o
3 s —t —
o %l = w1 T x K X
D S|~ u uf- - =3
— Eﬂ s
1 w1 KD
Kk KD R
IS

o SR

o

—

=

=

EX5H

NH-CAZLGEE
=Ty A doin Vorkur with Amundi

tOl==27t C}

I
—

8

7b740| Ct2 AL}

=
=

0
4ol %o 7|

b

|Ete m
o J.Ii

A
(bl

of &xt



NH-CA 3g|o} Xo|Lt SAE SHEX}

(e2] o
in Ww| — 2
o o+ |
i o~
T E
sl ISR
2a 2R
Xl m o~ [ LN
== - 0 e M ™
<F 3 on 7 S
o g ) S S Bl
ENE S N o g
e ~| 8 |3 B! B! & Ny
R D 1 A BN T I " > 2
1d o N — — «
H Bl Bl =)
Eom._nm
I ] %W
mon | T
o o
L I |
H <+
T <F| o
N Ko
b~ — -
ol o o S Wy oy ™
%0 <0 <0 0 3 K o g — Ko
= 5} 5} %0 sp i 2o N P
© Bl W o ol OH oo nf K
R oo ar ar ar R ouo@ O omgUE
K o w ok | @0 | 3o S5 g s i b
1 ! = RO R0 R | SS9 K= w
N = s = = O = &0 2 < up B
o o K N — = —
o o o o Ko =X L 0O
ol ol ol - N I
10 a1 i 1 Uk @y ROR I+
e | U uj Uj L]
Perg |emgomglonsg o g
u g u 23U Zgu @ 2 U
Ko| & =) & S = B © 7 [ & g B 8 - 5
o 8B o 8|0 KO ER o B g

3URE 20139 5Y 3K 1H TR SANoR HHED ol

2l
=

AP 282 2010 4 5

moje
et F4 -

HE HEk: F350f BHEZELCH

FEXL7| 2] X5 H

ze

7.

ofn

E
T

2L}, o]

SARLE

t

e
o
[

ofr

ol

Stx| otLfghL|ct.

BES

At7| 20| SRt

up
jol

F

Xl
=

Exto

=
TEn_

gote

Ha=oA -

3

e
Q.
o

HelFa)s AldE HM94xzH|2

-
A9 s

K-

=Ll

=
—

Lic}. mata], 4=9lxt

St
=1

wjr

L|C}.

Ea
=

0%

~

g2 7tAl

7t EXtryat

NH-CAIKRES o tmna__

9



Fat

—

.
o

THAIDE Hehshe
2|5}

bl S X 7| A= 2

J|p7b IR E A2

SIAPYE| AN ZE, 7|
EEE

t7] 13 ojLiel &30
9l

N~
offl offl 1

ol
=
ol
=
O:I =
e
L=¥¢]
o —

NH-CA 2|0} kfo|L} SAEt SHEX}

Wplp! SN o oK mor
MIFOH0 < ROBM o ] o 7 <l o
Vi - o — = o
<t =1 AR = T MK K
RIS & _A[a__M_TomumE =) = Eomm TN
Rrolg 3T E K x| wls
EIoF Kol o L olyp OFR =
= KO =170 oo Y o~ FI=
© souu BT P o o S -3
olgre X Mps i ol A
< H K o o &
3 o | WFI_ He;:
Bon s 9 Hh i
zilz o8 o RES|HR NS
_ 51K oyak g A om® o 1
ml© = A oI _Aﬂm__._=>m“_”_._Lo_|._.A_| ._AmmooO nnuuz
<oz g™ L S ot | &S of
_H_MWA_ i K- 2o K e o | R
S wBE Rl on 0P T8
= RS .roMl =r L
M_._W_M_HL_L .r._.xrm n_onw._._._u e n.u.mxmoma._ LAE Ioe M._o.._AI 0
i 2ok S| KR T & ol of TR | mE| S
_A_.%mo M_HWH il of = 20 K = KORT R Thiee S
UK = KOKo S 10 %7 IF FoUF _, o el A
S SE T 1o T Y E S | TR RS -
o pin Bl ~ A OF i TR | AR 0D =
=)~ 0T 3 S T 0 ol1 A <0 B- o™ *o
KFgo - g <0 <r =2 KO Ol i~ <0 = I Tp
O o o < KU R o 20 K M=oy Y
5 o R R e | o b o = o Ko
o @K < H OF R K = o = 350 | ©' ok W0klo = Ko
ol D oTHoKo g ar Zr oo | or M argo A
M 51 7 FHO 75 100 <0 < Kk KF G A<rER %n
—_— HT_
o X 1 e o o _
=35 o g3 Kot~ &l 1 [
© M= N K 2557 o mi
a8 BN 0T HOW- <~ g N e
N ==— T - _.A — -
© < 0F w4l < o fo >3
gEorritlS s uf
K "rn__lu
Lo I} I+
Hio T - T
<0 Klo ol K4
L %o 20 of ol &
=3 =} E <{F Klo = | ot
S @) ©) © ) )

& X| 268 =X 4 319
7|2 ol K|

1

H

<
ol dR0= fl2 @~®@2| FXHlES HESHA| OfY

.

o

HE o 7|2t 152 o|li= &

7t EXUE AE=EYLZEE

@ 8 Al
@TH7|Ch
1. of

SHX[E 7t
o

~ =

TR
| JIHHEOR D@

FACHSALAO] TtA BE,

EMgENT A Joint Vonturo with Amund]ﬂ_ —

—
[
NAGI

NH-CAZLS

10




SHLEOf

|-

=9 of

=

OfL g/ L|Ct Ciah #&
pds

—

—

Z0f M

S SOIM
84

L|C}.
ch

I

=

b

.
o
—

.
o

of i
H <2l

o

]

—

tX| OFY

.
o

m o ct

e

f

Ofs 2t A 2N(T et FE XL A Ate] CHFZFLE A 22 A
=

=

—

—

o

ze
10%

b

st
of w2 ook

.|

o

!

X
[=}

.
[=)

o
—

ol
X 83 % H 4

—

—

t

—

5
FRH A
=

EH

7t

NH-CA 3Z|o} XtO|Lt SAEt SHEX}
AHOAN oeHoz

St
=1

L. EXtH|
1. ofsfetAQlate] 2

PN
=]
=]
x

oju

2
Jol!

F

AHA|et

-

or
]
ol
o

=
o

Q|9|

]

of

oM

!

o

.
Q

g2 K 80 =X 3

H

.
(=]
o

HelstH Al

ofl

[y

G
Klo

LHo

=7kt AR EEA| 7

=x
EHO| 100%7HK| EXtots &2

=]

ol=
235

=
=

HHOll 2} 10%E Z=1tsto

—

—

St

~
(=}

oju

of

b

— AS
A oEs ol

=
S

ol- of of

b

.
o
=

al
=x
to]

Ch

F

—

.
o

A<l
=9o| 87

A2
7t

k=

M 5

!

o

o

(M 7t=2f

HAIMBA 79 =H 2
NSt

20

o0
1

olo

.
o

MEREH ASIRS] 587

k=

A5

M 79 =X 2

SH
=]

(3) Al

5 SIESE

|

o

o
(=)

2

I
79 =H|

=
[

iy

M5 =758 EH ASIHKSl 8871

!

o

o
[=)

g M 79 =H 2

SH
=]

=AMLt 22 =2 = 058H AL el 887

5) BHEHNLY| o ZtLE = =747F &

4) EAl

|
Klo

md
7l

IH

Il

IH

g A dein Vartar wity AU ndlm —

-
Aers
ASSET MANAGEMENT

e B
NH-CA

.

o
11

teh)el A[ZtE MBS (a2t JHE

I
1)
| =

=



= 1 AZOM A==

H

(o)

=
S

Al7te)

NH-CA 2|0} kfo|L} SAEt SHEX}

o+
=
10

i[K;

H2)0| 10% ZIksHe A0 1 AIZIEUH|ENA| £} S

g
Klo

ol
=
10

alll]

o
ulo

=
=

7ol 100%

H

ol A

!

o

.

()
ol ofojol wE FE7rHol FXt

o o

g X 80 =X 5

A2
booIpAgA

7.
L

Y|
Klo

ujo

XA 279 =X 1

(e}

b

7t o]

ol
100

ZH

279

SELEOf 3

| -

, CFg 2 29| of

o| 100 £2| 100 THX| EXtg % ULt

of o

=

H
b

o

o
o

ApAHE O
XHEA 279 =X 1
AP (A 279 ZH) 1

QBtAtAtO 2 100 £2| 70 0]

xS

100 #9| 40 2
=

o
Klo

g
jol
P2l

At
Ap7| et Hl=

I

9

N

of &

t
s

o
=

=

e
Q

A7)

=
M

3

| 100 20| 90 oAt

N s

e
o
=

M 279 =H 1
x|
=]
Zolo

=]
o

EH
| o=

F

SH
(hl)

o

x|

I.

AHRHM 279 =X 1 2o

A7) 7o) AHA

|ISFE
&

=

SEXZ|IT(-A 279 =X 1
X

to A5

_
o

~
(=)

|7t

2

|

=

o

Ho=ZAM 2= &

)

B

1

off

2|3} K}

—
—

AL
e

o

F

EX}S
Sxre

100 29| 30 K|

—

—

g A dein Vartar wity AU ndlm —

-
[
ASSET MANAGEMENT

A7 A 279 =X 1 &
Choll &Atst= 420
PN oy

100 29| 40 8

F

—

NH-CA

.
o

12

FAESHS M

()

HO|
= =

=]
tE

—

St

PN
=
|-)\

N

=22)2
HAlEL

N

==
=
0

(M 5
s

g+ 9
ZeRAM H 5 2I12(1)(2),6) o TS ZR0lE XAHEA| 100 £9| 100 74X

=1}
Ut



NH-CA 2|0} kfo|L} SAEt SHEX}

1
o3

e

100

I

FEARZ|THEHM 279 =X 1

ke
[=N=]

o] 3% 1 &2

9l

K,

29[ 100 =2| 20 & =15t EXtst

Ko

HEL
| ey

FASHERN7t

N el

OH 2| AH(F RO O AF £

F

ol A

ZHofSH=

=3
=

y

™

£33

So| g
=]|
=x

zhof

A
i

o Ext

.

H

FaeERsag

wh-
ol
Pall

|

mj

SxiSte ot
Eh0f 2 4|

}.

wl
=<

=1}

o2t o

T

d N 80 =X 10 o

H

.
o

AR

FA 7

=

o
o

I

=x

O+

F

Io
(il

=
—

=13
[=

| A2}

2

I

oist=

6. 7|E}

o

o=

10

or

|Z2M Chg 4

A Bo| HPIoH 100 £o| 50 2

o
=
10

K

i

ojn

ol

o+
=
10

i[K;

ol
ol

Kd

o

Z 2ojti=2l X[=0

~

StLEOf 3

L

ths 4=9 of

F

[u]
—

f

(1) ®A 235 =of

C

M

§oto] LAIHLZ iz

HEA
=2 o

o=

=13
=]

04577

=

—

of o

I

o

e
Q

(2) ¥X 191 = % X| 201 =X 4

OfL| Eict

A

-

Hod

jo
=
K

f

o] 10%=
ch "7hofl op2 WAL

E o

Ko

(e}

ol

EH
=]

-

=]
o

OfL| gICt. cigt

—

—

g A dein Vartar wity AU ndlm —

Al
o=
ASSET MANAGEMENT

A

3HS ThoistoiA
of ch3t 30 U ojufel EY|ChEL B 4

NH-CA

13

FEAZIT 2ol AHE S5t MEFE

xS
H -y

Mo 2 0f

|.

c}.
E
e

=

—

SHYEZO| o

HAISH A 345 ZH 1
c}.

8. 272 o



NH-CA 2|0} x}o|L} SAE}

ool o<l

H

ol
=

XEXISHE

| AHRE S 7HISHA

Hxl S2

o
[¢]

I+

e Sxiste

“Lb. 1. ojsi A late] FH2{~6. 7|EOf

AZ1IHRD) &

<
ot

ts

Hoje| F£x}. 719

=
=]

£x}

jol

A

oH4YE AHef. L ok o2t 3US.

EXHE U 4.

o=
IR

=
[

Lt “2.

L|C.

x| OfL{gf

P

tE 7| 1ol Ext

g

.

9

il

CRLY I |

b =2 A

=
m

gLt

- Bottom-up g4l + Top-down H}

HEAI-
o=

(1) Bottom-up

g

tjo

0

ol

Kfo
3T

uo
{0

H
10

=
10

e

Xl

X
ok
ofn
<r
IH

Kfo

(2) Top-down

=]
DIQ

dHeHE U A EAE

ez
2
=
™
5
=
B
E=
=
=
™
Q
=
=]
=
(=]
L]
[NN]

TOP DOWN

Country allocation &
Overall market exposure

HIZEE]

= [=]
=852

[Z 1

Benchmark
and

PORTFOLIO
CONSTRUCTION

constraints

management
Uz 2

Sector allocation

within countries

HEIEA

Stock selection

o
>
2
E
o
[=a]

x| opAChy|

oo

- 2tE AANEH 24 S SO FA=IIE AUHES SO ¢

- =7t AR HiE2 #X| 03

= LICH

o2

o
Bl

4

o et o

2

IELR BIE[, Al

=
=

Ra

KO

L E CES

IH

=718 HiE

NH-CAIGES wonn pmna__

14



NH-CA 3 2|o} X}o|L} SAE}

<0 pla = =y " |
™ M.__ 1 of inSgd do ki ol
ko o[l 0 1o or ™ 0N N
&1 O 3 e 0 N ol W_._”_ M & = w MHO
=g T wH- = F W < n %0 @0 U
u-| 3 B R o RE o
= wool < @ 7 O
I-| Ao m o] w 5 3 i_u of - Ul ST T
el g | i o 05 AR
e - M = - I\ _ - —
Wl |® |z Ko u| = N
=| =< =T = I+ oo O W <0 = = N =
Slm |3 |® 5 w B |BpED2 R R
[} _A._o el - . o] _.__o <0 0 o olJ o _._._._ = wl 10 ~ o
3 K - -~ U= — — ol U = Ko ©
< u | A nofl Kroe W S ) N = s Ko By
i sl = R SR RO s Byodx
Ul = =5 m b - E_n_u__ =0 o F 70 o R KM —
= ujo i 5| 2 1 5 ) o1 on g, T pooop o 5 ow S
=) 20 =l 5 Ua = = & e ML= oK = Kk 3 =
o | U 4 | ¥ ™ T o o Uony Kowr i or ol o
10 K- 10 i U< - 5 o < BN 2 W oy o
A =0 ol S M o < < — R
Wiz |2 |z = X s T | of KOS KW 5o 42k
N = = i ™ T @ T kW B2F T WoR oD
ol - ) 0F D < N I B s = J o = .
TS |« awll " /omﬂﬁm___WH7w_uUMm0A_u ol gr * ~ T & U
0| =« iy = <F D R g Ko 2| Koo mm g T o 5% R o 5 S o o 3
1 | HO S % : ’ ﬂu%:.WlMqu_EﬂuA_. o_EOA_omlﬂo_E b
WK F| = (|1 oo g RS S R o ot & 20 D o O
N 2 il i aeoou - UK S w3 S RET
e e (Bl gl EargeEiiiusc pERaoies
| < 5 B ____# KH - of oy <0 Klo 3 m__: 5 %0 ) oll o = LY
ol = 2| < 5 == | M = © 81 M £ X = T ok M8 =3 _ 2
ol 1o © %) < o i T o = w o - I S
Aor 2| = S - | % =0k £ oo = X X | =KX O d o] = 100 i PO
) Kl od m._r_ S5 O < e K S ofl=F N £ & %0 14 K- i o & F K
po| B R[5 T [ Urgy | K Uk S g o N W g 2 R Rbog = o an = Up w
(K " o1 | W0 24k m._ %ﬂa?a___wwfouuo__ I~ =
i | <0 = KF Ko = = M| 3 6 0 Bl B + o KF =
|5 B0 THI 0 ® ok . o = 31 s Lo %0 jol 30 g = 5 o K 2
ol .A_l .AO o g el _._.__ ..mw ol +— L_o - |._A < T O
do| o |5 K| & < o Ul L o2 H8°%88x%7 = T
o |2 = | uF — el | %%MJLEHEId76I o K05 (1
X | N R | Ko or B3 oo B ow T =T o7 gy X0 £ & OOl B
o = T! Bz hoeg s ®oagdn=w S A R
g = € A M = 3 s g2 ™TS
= &0 =2 alo .N,.“ - =z < w| s = I BeY rr S Ko ar
o | L = e <+ ar BT KO zp Ko > %0 1o
1l < _A_l OI — O._ _ O_L m — 0 & — -l
ﬂo o < m KF ol T om| & 2 Bloor N ol 5 2 ur- g
Ko | o7 K o Y = Lo E 3 ROROE o I =2 7 T K
- 73 ul = M F T ° TR s ks oo
() " P r = Yl .
@& _ @% Klo Klo ﬂo_m*u K- ol

NH-CAIKRES o tmna__

15

2

t

3) 4



A2, 7ol

AbE]
o=

BM7E o

SHAES

=01,

=

=

I.

o

L|C}.
M7E o

s

=

.
o

At

E
M

I.

NH-CA 2|0} kfo|L} SAEt SHEX}

ok W of & of . & ol ol mu -
of tr oF o O © wroar ___ A 4 on
Ho &C 100 RO IO 5 <ol muﬁ d o U o KO
uoa_wouo_e___mml ® _ < 1 R B2 KON
=0~ o5 W T ol W K © < W 30 wH .
= O W 5 5 D W S @ T -~ S s U =
= ur = < i =) N of m o] 8% 2 8 =
KOZpod ol 5 T oK Kk T e z & 3 50 g g &
< U 2 ol W o oo K = & B = B+ -
il = g = U =) = o T = iy = B+ap' s
i E_l o KB T O_H — ) s o ﬂm + ﬂ.m S ol o o 0
i U = K © . ! S _ o of o 8 (I
- 5 T Y o -~ — ]| — ) o < T e
of © J = KH O ol a s S OK 8 RN =
go - o0 @ K AN T g M of - = 2 =
Y KK mo ﬂ o2 ol ol 31 B a K M_ﬁ o Tl —
5@ o o T = ol o
o RT Mg T = Uk o of W op o -
F BT g mz & o oM o 1T om < Ch
— ou o H < H mm Muo G u Toil _ o ok 1
™ - =] — AT W I . =
o AR ol T oup CR il ol 57 RO =
ER R T B I K X = &
IO G L K S @ . Jl @ s = ||z m
& O @ O U W o] OF g uk = 5 Sl e2 | |8 S S22 | |E] =
e = o Tl pH I — S = o) <A —~ = o) <A S =
om wi o R R AT n o Mo R > Mo Ol = i
100 O_u._._ _A._n_ o_u._._ = 70 = o__._._ —_— 1 — = X 1l Ml o o N ._lm__lh
10 ._In.ung 4 o K 10 =0 . o) A O o) ETm @ o o ETm Il
- = o o 3 T e = - - 2l o — {- &
H_m oo o 35 - _ 6] 1ol KF oF o = _._w — a0 = & ey
= _ < o __ — | = oF I =
R N I m et 2
o ou ¥ o3 ~ = olu o | ofl X T s ol
o R i B o om ol S o o & s i
:_o_ﬁwA_.o__uoq.WA_.%E il S m of S © =
- —_ N —_. o H - [@) —_ — _
uws omRU B g S ok o _ <k ol
1ol i 0 =2 0 no
2 T = g B 33 o U & T [\ = = M Mo o _ 0
s T 2 kWOt KL Bl o B op O oF
= £ = % 54 = Bl K o 1o olu ol 0 oF
S 5 © KO O S o Wogp < o - W g ar i F oo o
= &£ =, M F o - - o= g = - Tl dj N — Tl
K< ol ol AH oo ., <0 - AMn T 36 %mu =z O KF = o
FEE g BE mo__wl_mc.____a T o %__ i ST B m “.w______
g o b U v = R e o = I W | I :
ol_mﬁﬂwgwmwﬁ.ﬂaﬁaﬁw& % x o ™ g |2 X .0l 8 | o
R T A TR T A - IO K R hiae: Sl N
_.A -t i — K —_— —_ — — — - =T A —
ﬂﬁ&mruﬂumuﬂuoﬂ uu WO — uE._l — Uk o -
of O MW B KB LB B K Ko =35 S i
KO K wo o wk B oor B o < <k T or L] ko = O -
ol S HON < 5§ © ©
' X

EMgENT A Joint Vonturo with Amund]ﬂ_ —

—
[
NAGI

NH-CAZLS

16




NH-CA I 2|0} XjO|Lt SAE SHFXIME 12[F 4]
AZ|19] A0  BIX|E &S0, 1$ = 1,000 o2 ZE  QISIXFAO|  CHIO]  2kEBHA
DFAZICHD 7Sk, gtefasn fastA EX3a 0/9F& 110,000 (1108 * 1,000 )0
gL et SXAbs (Mg 1)9] 49 X9 b JUX|T (A 2)e] 2L F7HHQl 099
71218 dH5HA 2 = & AU
X SO X TES| sl =S X[H|ES UtetL|Ch Eob =X TEFe| #|WO| AsHS ™o 2t
HAHE 2|05tk = #E&S F2ISHA7| BFHELICEH
@) FE FEXHYI7E X FXAHYAAL| v 5 (BT TFEYU2H)
TE FalUlg
FE XY=t =
FE EXt =712 ZAAE el 2011 2012 2013 2014* 2015f
eMdd G D P |olmy | 73145| 83867 | 94691 | 10355 | 112,851
tely GoDP | =y 5,429 6,104 6,938 7,572 8,211
= @dHd4gdFs % 83 7.7 7.7 7.4 7.1
If; SYSEINGDP | % 48.3 477 478 47.7 47.4
Ay o 5| % 4.1 41 4.1 4.1 4.4
MEH ST /GDP | % 0.6 02 -04 1.0 -0.8
LE|TETHESE | % 5.4 26 26 2.3 25
g (ZAZ ®E | RAm 6.5 6.3 6.2 6.1 6.1
A oA £ x| ooy 1,361 2,154 1,828 2,317 2,143
BASTGOP | % 1.9 26 1.9 2.2 19
4 F £ N | 92 2,360 2,977 3,518 4,305 4,515
9 % z 18,059 | 19721 | 21,475 | 22,683 | 24,231
i % o 15690 | 16,744 | 17958 | 18,379 | 19,712
F ogg AT 541 639 1,164 1,428 1,701
FDI&§Y 2317 1,762 1,849 1,592 433
& o 3,316 2,956 3,478 3,382 2,623
7 = elele 1,194 1,629 1,790 2,140
9 g2 gw 31,811 0 33000 38200 39,465
HZHYZ/GDP | % 36.5 374 394 408 4.9
SHEFHT/GDP 36.0 37.0 39.0 40.4 H.5
¢ | #AEEBHZ/GOP 0.5 0.4 0.4 0.4 0.4
g 29 8 FY | ooy 7,107 7.545 8,807 10,264 11,712
% ZOHTEGOP | % 9.7 9.0 9.3 9.8 10.4
(= ] /R 1= 4,769 5,006 8,137 9,334
AN HEEEEE | % 3.3 32 31 35 38
7] 271 A A2 AL dEE ool Xt 8 §EEREH 2ol AZ HES=E J[Xfgt Aol
A7 O FHEo|u g2 ANE HYSts A2 OfHLCH Eot BXOY AE2 o2 AP S0
g NH-CAZIGEEES e tnd




= 35%,

AL
e

==X
[=]

SHAIEOM AHejd
AHIE (3= 35%,

=

=

7HEK

oo

=
[=)

A7t

2{ot] X|=2 LtEfH ZAYLIC.

- 719 HuX|s#X o) S5, 8

b Al ROIBFAI7| HERILICY.

—

C
D EUAREIHI - QI E LA E(MSCD O A

b

1o
[

At

=]
T

o

XHRH

=]
e

O] E5LICH

q

A
o

! 7ts

=
=
oj=|Atel] QIEfSl SH|O|X|E S5}

2 30%)01 2t M H &L

=
[=)

b

—

MSCI CHINA, MSCI HONG KONG Index
S
T

&

[((MSCI China(35%)+MSCI Hong Kong(35%)+KOSPI(30%)] x90%+Call Rate (10%)

NH-CA 32|0} x}o|L} SAE}

(5) EXPAIERS] B RX|$(H%|OF2)
(6) MR 0l ojojE o] LAl

et

NH-CAIKRES o tmna__

18

oo ol oM R o T ol ol © K (TR
ol H 5 = _A_l k! of %._._ I~ ol #_V |
oo w- ur
=5 Ty KW Z B ool g O
= i o_y__ﬂﬂ mET T <0
ol (T . — 53 WM 1l jo = _ Bl ol
i o X m = =5 2 S im w ol |
gz g g o R -
(0] o
T 5= SO T _w:__ =2 g
or <0 ul 3 = . U oann T ro
<+ & 5 U ol ﬂ ol i) o © = - e
B o . o & M 0o r o _
S = KU~ JoI S o Em o = I uw ____A_I S H
g Y o KD ar Rl LU LU=
< 7 o o gl +FEKE Wy W ok
- o = Klo L ] ol of W _ ofo
. B0 of ol 1 o - J4 r K T =
W~ ol TN woE NS m Y ol
wowE R rooo voa koo RO W D K
K4 <4 = 1 < o oW N o O _
=& Eﬂ b oS u- op H A T = ST
= D B/ o<k — ] = B0
=l < i X i = -
5 . o o s T o Rl or A oF = oF
ol o W g T o o K o ST K
CaRCE T G IR o kg oo T U
3 K = Z K Moo o T @ 0w
g © of © N ou ¥ 3o [T LA -
KT Wk - o2 oFl B 300 = T A0 ol
_ T N K o _ B o
S R 8 = _._._.uem_e_.w_o |.Ar_w|_|._ My
ot o Ol _ < Hom o S R gl
WJOMOI: Vom__x_'o_'.n_l#w MEMLW o =
oo ol & M nnvv/o 45 0T of .__m_e oo 1 < ____A_. oo
M @ m = g I oar _ %%é ROl
o R VS I_mﬂ%aﬂo,,_ﬂ% - S ol_%
- = 1l 7 = o 9 . 1 _ 0 — =
Sz 2o WRE mrE W T @
= O o OoF = s = - A ol L my 3 1
ur - . LT A oo oF D on ro §+:
g PR S-S S S =S
= A - N OKE o~ = U- 10l K ol
T s < R Bl K 11| S o ou 2
o . ST - ¥ = L
e nr <k xl 1 ol zr S 0O it} ST k1 © il & or
M_H_.M_mﬂm__“ Wy @ T B O = + - 3
K oo= U RS T SRS o T e S e e
e ol =2 ol - K o K . _ 2= _ Ko g KK o~ ur B35 &0
FE @w T mu L WIARDLET R NKam oo 5|
S o T N & F ol = <0 T/O OF W E T ok m o &
- = = = Ry
n 3 c — JoEbE g MR
L - o K oF kI o © &T 1l ~N




S0 e flgo =g UCh

O StE{otALY, *{F

NH-CAIKRES o tmna__

i = e = = R
19

b

oty =

O
[

2

A

b

EE
=2

NH-CA 32|0} x}o|L} SAE}

o0 uk =< <o &K oF ol & 0 ﬂ =Y o_ﬁ.U ofl )< T B
E R ml_.n_ MO P - = . - ﬁ = |_”_ s
CEY g DF |BwME Iz N oo o oy |BE
T T K o T K H = ol iy RO KO H1 JI RO s 4 N
T ooy < of o oOF .| o = 5% 4 il = o — . —
oz 2 = - T S ol o3 - o ol = ol
ST U R of 5% T 57 2 oo o s O =
4 — 1 101 = <F - ol ol o K = 0| ~
® @ |7 S xaa® | o = K qn Nou = S U
rds THHER. 5 |gB (% T T o oy T
= G _._._._ = = = Ol_ (0] = u.M -1 Jo - N o___.__ ol = A_l MI
o 1o uo ol W oe R A o™ L i E T i el mm il
< = — - _ - - - . 0!
o og < @OMHEO_EWE%W K o y @WM__H*O____A;:_O# K 3 = >
L8 KalzmPr (g Qo Tl VT FEEL ]
T M = F ML - 4 o ar I <D gl g — ol
T = = - _.___| >3 < B - 0 o3 = P3| H__l o) —
N & & = jll| = —| s < = K 1o KO o | & 1 <o Ho S o o
o = ﬁm._ho._huoewxuw T - = ° H.Jumu:in o 2, W
H _ K 2 ol <~ & o Jo — = = | W Xl < g T |0 g T _
L e I = S U AEEEEEEE o | &g | WK
_.__uwol_.____A_. ngo_ﬁuw_.___/ ﬂu% < = KF| R op| & S _ &= KE 1R M 5u
T _m  mEs g sal |E RE g or | | BT g % o | Xy |l o
oH O R .XWA_omw%ﬂﬂ AU B R wm| g Es R B S g 5 oa
___M.__m_u w 10! Aomeums_.wu ol_w_._M__Hu.mE oF | RO F o:U.rmMHI WMWM_HWE.
e T I o R o= W K| = of FO 3 KT of n ool &
= o . N <X| & RO > o 53K ol — = or wk | or Kr ~N
© = o N o[ Lo B :_uA_.Am_. oK m o o <0 IF | 90 KH
= - T o | ™o 2 ™ Moo = o X o gy = oo x| KR
= | = 2| = = | O B E i K il g =3 m = X0 =
T o L Pl T IR g Ol =7 ToU| oof A o K| A KOS - K o =& 2
=2 = = 22| Ko Ko T 0 = 3K n ar | R 3
= I T E Ol K o al o = m ol H = K K Eﬂ o wr mvu_._._ oF 4 N 10
g ot K & g | = T oo K — | U < = gy o o
= o Y13 = =& - wr o = =) = o Kb @
= N B s oy . = = o <! B0 = ok | =T 1 2o oA R F
Ty "geRsg?ddE wSaza o R X L w1 T F
oy KR sl x |YPETE = o R~ of ¥ %@ o
3 ol | wl s 2 KM = Jo | wl S o = = 0
E_.@mﬂxxet_u_%“.ﬁ_orm_r_ﬂA.o__Jth_ oh = ﬁooo_a_/eo__ unHLﬂuno
Bz glol B R E T e ™ol ow X g FE o of = Dol =
KD ol Blar /o R 2| X T| %0 Ho oo ar W of it | % = ) T = KO b of | &
ool =| 3 o X8 M w| 20 %0 | < Z) W Kool dos ok = F Hlr
ol g o &% W D —|on MUl 0 < oy X 0wk R oF <n 80 2 -
ofl 10 w | ._A_._._._ = = ol = < N 3] O_I == 7
W= s K o E o % H X KIK & AT e 5% oM A =
ﬁ__:ATOTMEET%ﬁxEﬂuucuiﬂ_u%_%ﬂ ur AT of o Ko RO wr| ofl B
oyt meYireess @ rw JE | B RN W3
Ml X 4 K| 00 ko|oll o M| I W w0 o JJ| o i - =0 - —
= L iod a K 0
| & = wowm| T D ooF
wE |ym _m | @ | mm @ BN EH 3 Klnl o 3
o o | N OoF W oF oF 0 oF |Wwop O | =B 3 U o < o
K30 W) rio uo ko 0 % B do <k R X oH ir o <
uk <h K- B B < Els 3 ulr < N
= o

=2 |
=

o
T

(7IE})
o 7|

b

g
=




NH-CAIKRES o tmna__

20

NH-CA 2|0} x}o|L} SAE}

o |¢ o w0 mELEE
B wl w9l TR
~ O E = I . 1 NS
s | M Foow ; z Lo
N o RO & k- J = o U ou ., of
i g ol iy E T m?
e vt o @ ; " G Ein
ol il = o3 _ o T 53 _ X K N
R IR mew® 5 B Rl o " of H N gl
= | |® Tl ¥ © o I R oF
N R ool | or 5 iy WMA_.QQ
. M ol © o Ho < ol ok X0
ol <k - o 2| _ ol R < o gy w0 K
g & T or o = o g it} W Uk
) o o = M B < Y ol o m__l = 0
I AT K = N wrool) N O 0
- {n| 3% ul %0 k- me fod OB o ooy R =
oA o3 < Sl o & . o< R =
c=1 RO RN R TR < o ok < ro <0
- AI__|“_”_ = A_l il U M B WAH_ o3 __M.._wn_u |_n._|u oA 1 = :_o m |__._
= RN = el el — o2 K " =2 33
momM_MVW U zol = K = T — o = +|n_u|._|:=.__.|oA
I &| ok kI | - s Ny OH of 0 = o —
E_.w_.ﬁ_u S|t o1 %0 O ®o| R = o= N RO — © u B OO OOT
T I - S K o
(0] N et — 0= == LL — ._A — T
%Meﬂ__w_nﬂuo_.mﬁlo_o_. o1 = o H_w_m Mﬂqmoﬂuop_u
— = [T &l RO K wr . o 10 Kk M1 31 =5
N = Ko & uk e uf eI Lo R g uo o o7 OM
B T R [ P N g ozl x
e B ) = By kI BIK - X T Ko T K- g <
WMoMmmzowMoxmmﬂ4.x A amﬂxsmx_._A_Ma
— = — -l < = O oF — H N| 0 Ao =r ol
- 1l S| m —_ a [e)] w o == _A.+
owW%A_.ﬁ_m%ﬁo_eo_emﬂm____% S o o o fo @ Hu_o_%Mw_Mexm
Atmmol_m.imﬂm_%xoouﬂ T % < oo ™ E_.wan_e_.x%_w_u_
___ﬂﬁfbixm_omr%l,# woer KRRz 8 & Uk
o oo| — or| = gr oﬂx____A_.&:o.r T <k Uk uk o Bl 3 wmé l]= Kk
NORM S =N < ouk U ur pu ~ . H of B 1 Ul ad ic
K & ) = oop < N o E - = <
8l 4| Z ; i N K K - | @ K = {0 K < = 7 < e
DU RN i & E o I E ~ TH
T u "o Fom s
N U o K o= oF
Iy e — (| (]
wlw Bl __m.o__%_%u%u .
= o g1 U °T M BB 1o
= 3 =1 =4 md _A_l O ofu jol =0
ey K o e o {0
ol = K — -, ol © ¥ -
= ° — o _ oF
K N B T
o W MmN E




NH-CA 32|0} x}o|L} SAE}

DO O
K jol K
wk KD Wk yn
ol T jol ~
T = K R L I
~N &l ™ B
+ T 1 T R R
LI 0l i 8 Klo ~N ol
N o= = D wh- 1o oF u = = W
— ._O _AH_ - - =T - S _AH_ -
=< &= o K ol K ~ 160 1ol wk o ._IoH_
me - RI - or I pai e Rl
w it K wm G+ n m ooy Ko
= - K = K -
Sy omo=fho B 8 F rRSarir o
h K o <|od . = g a1 Kotk K oxlxl ®
_A_O = 7|_ - S —_ e 7|_ —_
> = _ Wtz ¥ % == T =
ol Bogs Ny = K g - ®K B @
2 Koo KRR R o b wk RIIR kD UR kD kD
o ol 10 K- a1 — by 10
il J el J4 | N R N 14
8= w IPTmP W DTz Pbko D
© X T ui| & ] ] ] ]
— " c 1 T H _ Klo ool &4 Fo ol = o) do
R 4 5 M| =0 Ko o ) < _“_._MOWE__“_._EE.__.M_.E._
ML mo W SO Ay T uﬂu Ew ou| & o7 @ o = o = ofu
0y T E B g Kb gy B BOIOT 3 T R gp B0 g B
= e 2 okl = Kid K OF| — o ™ OoF| =, oF| — OF
R - - I S O R =
o P S dd| o~ i ~ 10 o g 22 JH| S PR
Sw o gulmiday w T BT oy g oS
Wl ow m B E ;KT G KRy KR| D KA
T %0 o o™ N % T = —|® o 2 T | R —
stk @ Emky x ° Slmo KMSl<Sigp s
BOERORE@ 2K < ok 2fKo 0 B0 20 2fdn 2
Toor Wk Ir N ff w|IF & of <H N ™ g I [ = I T B T ST
_A_uA_uwux_u_AE_ﬂﬂﬂﬂAT_._u+o_._AuﬁﬂuﬂﬂmﬁWﬂmﬂﬂn_ﬁ_ﬂ
£ £ _AH_ £ 3 _._.__I £ 3 x X X X X x x x x x x x x x x
B0 70
oF 100 - 100 oF
= 100 =
W o o STE
Klo = N
Ok HH K o
= =
ghi i ghi ghi ghi
o ujo ujo ujo ujo
— (@] on < LN

=
L

Ap7|Tel BR0 = mte

XIS
et

2 EXHE

=
e

of

ol
Klo

K

ofn

70

11. Of

Zb o

|AFOI A 22t2l

=)
FAIE Sl YAl XSO[HE ST A=

o

I
[

pe= L L P el

fHEZLC]

(o]
=

e

L
=

= 7IE714

2) YAl HEE]

NH-CAIKRES o tmna__

21



FA|~—Of 2l5hof 727 =0

A
(il

IS
(]

.I

|AR2

2

of

b

1o
[

49
—

PS
=

o, 7[&EAl

NH-CA 2|0} kfo|L} SAEt SHEX}

L|C}.

3

-
o
=

2 =510 Mo

ol

Zt

4_?_:

3

b

.
o
[

LFO|
HHd

3A OO REE

-
o

7} o5

oll =5
ol
3l

H3&
D+

oll =

234
D+

I8 |

of At
)IZEH A 3

-
o

T

=2
(F3Al 01H)
S 3 A O

L} @2

(D+2 2)of

ol
a1
80

ol

YD

oll =
gool

Hiz&
(D+1

L|Ct.

s

=

o
o

(o]
HO =

|

nE

1,000

!

79It

olo
&3

)

A H
—o

THOA|
FEXIA HEOEN

s 22t
s

H ezt 712

{oF

56408
90315
90316

56550
AP121

B
kio

Class A

Class B
Class C
Class D
Class S

3 Al ojFof oHYETel FA(EE)7t

S

k=]
XA
N H =~ C A Ass!:rlﬁmsnﬁ A Voo Amundlm —

s 2

22

3 Al O] Oj

S

T

L|C}. Cigh @
L|c}.

.
St

CR=
St

SR=

3
—

@ gl F2(EE)

7t
7}



NH-CA 2|0} kfo|L} SAEt SHEX}

Sff

THOR 2 AF7F

Cta,

Ag L

=<

AR of

St
=1

&

(=13
=

87

NPS
=

Kt RO A

= 7IE7H4

e Al HEE

2t

3

)

oz

7t

0

NEINH

s L=
(RFIA O1F)

-
o
T

L}.

(D+62)

H7gg

(D+5&)

HES=

2
42

0

JIEINE

ol M2|ghi ot

PAI2R O 25t AHei™

XA
i)

Al

=IPNZe]

7l

ExtAt)

=
[

37t 89 Olf=2 Rt Ao|H, o

29 Aelo] gLt

- 90 QY O]k O A|

=22| 70%

ol

: 0]

X <

olJ
ol

<4
ol

-

Ll

t

FAl

F 1) T AEXEER0 A

)

PSbs|
o o

ool A (

2

k=1

4)

O el FA(E8)7t

=)
—_

3 Al OO

o3

s 3 Al O

L|Ch Cigh 2

tsd

L|C}.

tsd

N H e CA Itﬂgg A dein Variarowity AU
ASSET MANAGEMENT v

23



NH-CA 3 2|0} xlo|L} SAE} SHEX}

m
Klo

I
oll
gl
Klo

4

i

ol

4

EM 0]

L|C}.

AN

=

[e]]
PN

AL
e

(=13
=

SHA| OfL|

o

=

Ch2ar 22 E20e oiE+of

L|C}.

oF-

RO

ol

XA gLl

—
L Ct.

| O =3tL}0f

I

=

o
o

A
SRR
oo}
I.

.
o

FOR | AL A S K]

—

II:}oI-

7t GivlE P
1o

b

—

NaAeg +xt %

Q|

UL Ct

LSRN WE ARE

s
=1

H
HH Q17| ALR >

—

f

il
<3
1.

4

=
Oy 7] At

b

—

3

oF

J
<

12
=

o
=

of CtE FXtARSl 0

12

8

St=

ofol &S

b

=)
—

Nzt

=

A
(il

At
= XpR

—
a
[=)

=

—

of &

Ch. ®MIHX|H, 2 8ol oo =3}

oF-

¢

a1

t= 20 CHE FAMAtel oS

o
o

o

(=}

O & -0f

b

g
—_

| AIZb7F BLOIA]

oF-

¢

14

SOHE HFUAL 2722 FXOHORRARL S

5
4.3 Stof M 1 =28 M 3 27X[el R0 =ot=

ct. o

3.

oF-

\¢

14
53

<
ol
2
Joi!
o

ljo

.

<d

Oy Z|7F 2Qstotd

b

9|7t

o
=

|

90
o8 T

1

A

=

4

48

oF-

—_

1o

od

2
EL

3y

o171zt Sof

3

X g

JoH
il
I+

ol
3|
m_o

<

2o A 7| KLt

74

NH-CAIKRES o tmna__

24

Sl oA Lt
Apetofl tHsho

—

—

0 17| ALSLOf
S ZBR| OfbL|B
c}. M3

b

LIHXIOf Ci5tol= A7 2ER/otn Qe =S| K20 w2t Hofof

3



NH-CA 2|0} kfo|L} SAEt SHEX}

Bls Lt

[=13
<

HEXEZ| 7L OF ROl et SHE AL

17|-

1L
o

fo /I ol oK
< Ko T —
K ol of £
J— &)
m_A_.m. 5
EﬂOl_._I_OI |
<l ol 5o m
KR D 3
E_v_A_|4 B
woom % K
R =)
AT =
= Bl K fofo
T ol K
SR -
A =
_H_m EIDI
K = &l ol =
T o T P
=t & < fol
| = < of <
= < M oo T
LI L —
° o X T
Ko K%
K = o
xﬂmvxm h &
H 3 & H S5
o — _ X
ol R < 2
ToelE L ﬂ./uw
|_./|Uml_ow o =
N o @9 EZ 2
] A N
_:m W_' T| 7| 01| RO o
H #o I+ _| T30 —
_M._W_.M.Huauzomo%m
Mo T Rlgo| _ | o &
— EEM_%MX
S X K 0| of Wk
wemx._wmnmemomo_c
o 3 Ko up|F|=F| = Mo
4
]
E1] NNl =
I 30 K| RE| ¥
- Y RO| <| 3T
<l | Ho| To
=
Ho

Z7470)

tofl 7|

= LI

o2

xopzr g o

742{0|

=
=

| g2 7l
hol BETAL 7|7

foF
Ho

Kk

~
ols

otel, E7he o X

Ik
o

47}

FOl AlZHOf k2t

HHof| 2|3

=
[

P

N
vkl

T30l M

AlZk2t

of ket

i

ofl

H0

e
o

O #3501 Of

2
=

NN RS R e b))

L|C}.

I

=

e
(=)

i x-1PN;

A

=
[

HED Y BB AE HS

of 27{sto] ettt

=
LN

ol 7]

o
[=]

1 5RgE o

T
Y
Ll 4
[ oy
< H
T Ho
= |z
o0 =)
oo | KO
- <
i i
Klo
o 1/
& H
™ =)
Klo Hio
= <0
ol e
KBRS
N < -
= Ko | <O
m ® | M
oK Hio
<0
w| ® [ ¥
Ko | 20 7
K0 V=
T 2 | =
4 o
KO T

g A dein Vartar wity AU ndlm —

-
Aers
ASSET MANAGEMENT

NH-CA

25


http://www.nh-ca.com/

NH-CA 3 2|0} xlo|L} SAE} SHEX}

xmw o [T a -
Ww._HH_._ <0 o N K
KO K KO o =Y ol
3 Rr B - gl
XN U R mxu
Ko = 1 =+ ol
o RO o< m
T T =) Kk _._u..o mjr
mvew._llo ok < m_u ulo
owx_oﬂ ﬁod_. _______._ m__ =
M| = o =
— |r0| ol
GUREDN o ~ | & ol T 2
S N i s 5
L S ~ A
OGN R ! =)
J_u_oi =g Ho Bl
N = — = = =
olT____\/X .__.EE_E E_ul >3 EN] m
m OF _— Aou._x._om =~ _ = ¥ I
o 09 B o i, o ol 2 5
R X Rr| - 3 _ B S ET
K 57 © NN .muuw_m._..._dﬂ ol =< _._u..oun._u_u.“_._
— = e N o Tof g2 —
o Ko = MK N <} oK% o
il < 5 LR R mul —, Wk oy TH AT
o A RERERR®E wo X o &
H & ol Tolm@NrEs = = & KH
KM S |4 oH B x T e B © D
I m s /oA F 5 — — — % 8 & g o B DO -
S RIX|_ NS a5 gl 0k O
SR M| s m oW = = e
3N {0 e ._lnﬂ - ._IO_M m _|u._| R & &= &= N m N o__._._ S S _A_o
L N Ko~ < B K m o m a5 @ o
L N | T R = = = ™ o oo <k 2
R e T =l = i L ur
|_ﬁ|M||o._H_A_AJ.L|L|L|X"A_”o_ﬂ_\ﬂog.ru
HXWNF®TR| WU KKK T T =
A e BT SISO IO SIS
o ~i KI R ol N o < w»
B
ol
w o
- o
= [
1)
Ko <M
ok <
= Bl X
ou
<=
N
0

PA =0, ZEAREAO 2t of2f et

| Xto[7} A& L EL

ol

CC
—

OH 2] AR (5= AFOH O & At

T

PS|
S

X|

SR A
bL| T}

o
o
=

s SxtAlEr)

FASHEIHZEEH

S MOt

7l EXx0A Y FatklE R

W < < <
no | oF g =)
= =) Joi! fotl
o o =T
v W < 3 ©
© m B Mo
Ol |& "Wz 3
o s
o)
%]
(%]
S S
~
ol
olo o
| o | & or
o| »| 0 o)
(%] —_
o Sl olo o
K uo 5 o
{0 Mme =3
0 ofl
[a'a] —_ o
n 10 o
(%]
R
(@)
<
(%))
(%]
R
(@)
no n
< <k Il
R I
_|_| = o AT
@ m =
XF KF ol
= foF

X Class S 9|

NH-CAIKRES o tmna__

26



NH-CA R2|0} XO|Lt SAE} SHEXHAE 15[FAl]

EXHAEE ZAto] M2 0[QRHIZOR Ojfdt £AZHO| ZH0e SHEOSLRE MK OfL|siH
SOUSASTA AT M2 SHA EXtDHO| CfsI0] SHTOYSSRE BAE 5 YL
SHTWIYSSRES AV|0| B oM EXHAIE THOHS|ALY] MO M2t XIS HMEE £ s
Lh. MEEX7|T0 SaEs 24 L HIE
(1) 20104 5% 32UEE 20114 59 22 7}X|
X 2H| (A7 %)
A UBEALR ]
FESEX} | TOIS|AL | AlEHRIR} s =4 A2y
(2a2) 2 7|EHH| 2 Ega.
AXtE H 2 H| & H|
| AbE = H| &
Class A 0.9692 1.36 0.06 0.017 0.0545 2.4607 - 0.3453
Class B 0.9692 0.9538 0.06 0.017 0.0153 2.0153 - 1.007
Class C 0.9692 0.4538 0.06 0.017 0.0153 1.5153 - 1.007
Class D 0.9692 0.0538 0.06 0.017 0.0153 1.1153 - 1.007
0j37HY =3, £XHAIELS A AR
X Z2A17| - -
U £ FESYK|A 2EAHA| SEAH A
(2) 201144 5€& 329E2EF 20124 5€ 29 K|
XSHI2(AH1 %)
H X| QlH} AL SkAd
22 | neex | mopsar | msrex | EooT EY DL
(i) ze2| 7|EfH| & EH.
YR | H LES H| & H| &
AR H| &
Class A | 09692 1.26 0.06 0017 | 00545 | 23607 - 0.3453
Class B | 09692 | 0.9538 0.06 0017 | 00153 | 20153 - 1.007
Class C | 09692 | 04538 0.06 0017 | 00153 | 1.5153 - 1.007
Class D | 09692 | 0.0538 0.06 0017 | 00153 | 1.1153 - 1.007
0f37HY S3, EXHAELe] AR e
X=A2] - -
UL EE HEHR|A LA LA
(3) 20124 5& 32=2FH 20134 58 29 7HK|
X 2H| (A7 %)
A UHEALR $td
FESEXE | TONS|AL | AIEQIR} EHS. SHHY
(222) el 7|EfH| EY P
AXES | Hp [ H| 8 H| 8
| AbE = H| &
Class A 0.9692 1.17 0.06 0.017 0.0545 2.2707 - 0.3453
Class B 0.9692 0.9538 0.06 0.017 0.0153 2.0153 - 1.007
Class C 0.9692 0.4538 0.06 0.017 0.0153 1.5153 - 1.007
Class D 0.9692 0.0538 0.06 0.017 0.0153 1.1153 - 1.007
0j37HY 3, £XHAIELS AR AR
X Z2A17| - -
U T FEHYK|A 2EAHA| SEAH A
(4) 20134 5¢ 3242H
HH X|=H| (A7t %)

?! N H CA Asse*r)n;:mcc:mm bk m



NH-CA 2|0} X}O|L} S2AEF SHEXME 12[F 4]
EH2 | wex | mopsar | erer OE'H“:W sea. | _T% | san
axtma | ma | ma | Do B g BET g
SirE 4 ul 8
Class A 0.9692 11 0.06 0.017 0.1765 2.6758 - 0.1964
Class B 0.9692 0.9538 0.06 0.017 0.0153 2.0153 - 1.007
Class C 0.9692 0.4538 0.06 0.017 0.0153 1.5153 - 1.007
Class D 0.9692 0.0538 0.06 0.017 0.0153 1.1153 - 1.007
Class S 0.9692 0.35 0.06 0.017 0.0570 1.5673 - 0.1825
0 374E S, SXpAIEL] ALS ALS
M4 U EL HER A aan | | waw

(& 1) 7|EfHI2S SHO| Ot U EHHI® S 0] SAEHOM AN, HEHoR XSEE HE

(SA7HE L BEHIS HASO| HLste Ho= BAY|Zt0| AT AL NH
S|AGEol JEtH|8 B8 FHAR ALBSIH, SIA7|ZH0| HIBIK| OfLB AL
SN UNRI J|EIHIR HISS WSSOl ZHK|Z AIBLEE MK HES olgf AojY &
QUELICH [ 3|AEHE : 2014.04.25 ~ 2015.04.24 ]

(& 2) SAAYHIBL BA7I70| A A0 MM HAAEC| SAAHE HB8S FHAZ
AFB3ID, 317171200 ZISHA| OfLIS A0l HHUNK|] SEAHHIG HIES ABBI0]
K2 ABSIDR MA BB ol A0jY 4 YLt
AN FAHE : 2014.04.25 ~ 2015.04.24 ]

(F 3) BH4 -2 HBL o SRAMEOIM XISEE B4t J|EHIS SAUS XM JHTA(H4H|S
H2E JFeR Lo MBS

(F 4) AMDMo| B AESR SHEK| OIS SR (Class)ol HIB(|ENH| 8, ER4HIE 5)o B2
M BR(Cls92l S FHXZ ABSRE L

(= 5) TO3|AF E=82 2010 H 5 €€ 3YUEEH 2013 5 € 3K 1E B2 HHANCZE HALH
olof et F4 - H|G HBE HSEO WAHLC

10002t SR AL XX RESI ElE 42 U Haeu|Be| SX7IZHE O
(B3 )
& & (Class) 149z 34z 5d= 10 H=
Class A 251 743 1,235 2,588
Class B 207 638 1,095 2,361
Class C 155 482 832 1,818
Class D 114 356 617 1,363
Class S 160 450 778 1,705

(& 1) SXA} 1000 B2 SRS FL K. 2YHOZ HES HOR OMEE $48 =
Sps. b8 FAHOZ MBS YT 0TS BE WEXD, A7t ExfE0lEL 5%,
488 U 5 24 H8HZS YLD JHSYELICH D2l AH SXXT HE e
B4 9l H82 J|EH|80 WS, B0l OlA Ei o3 of% Sof e LA 4 US|
Qol3tAl7| BHELITH

2 NH-CAZIES o tmna__




LI

P
tod

|
o

NEES

.|

(Class) Q|

o A] SHTOjSSE 0.15%7F HotECtD JH

=

F(Class)o| FXp7|7tH == H|E 0 A2
o

=
o

b EXpAIE!

.
()
—

A 278 &X| ofL

—

.
[}

NH-CA 3 2|0} xlo|L} SAE} SHEX}

(F 2) oMol &g AlE

(Z 3) Class S

=3y

NH-CAIKRES o tmna__

29

TMICH =535 / [ 3 TP CH 2F
S xpRf Ak

ZSH|IE < 00|, 0 X2

sFuE 1 - ol 1N
M= 2/

X EHS ] E:

1= 2
oy - AH

chst

. « = K ! o o o
[a] oK il
T 4| _, oF 1o o J o
. ®wx M3z Tt £ o | T
_ £ = s = w o RO I 5% ©
{0 = i
X J =T oY I\
10 ) 51 _ o ol ol = I =
80 o+ = o OoF ol I © Ji or o K|ol 2
T =0 i\ K o= K o 0| &
g O REs W w 5 ¥ @
u o™y Soa - To% o = ol zo =| 0%
Il ur 5 Q| i u = < Ujo = Rl m
<+ X m Em g 2 KR oo
< T m =1 < M s oF ol ol on
F < T Ko o K no r -
= = K R IR = U TR 1 ° ofu A 2
=] w = or M = 10 <F T
= = ot K W = 0 A | KO M
Bl B B+ o s N e = ]
= = Tl — (]
o b o P o wo = s
I o~ o  E o= o L = o S ol T
(K, = = = o = ol ™ <| or
= ol o o % ol T ur = fo < ol {
= ° =F ol ¥ oL WA — K ur| O 3|
5 Kl ol P | all mx 2o < Eo) ol ol o | of T
Lo © 5} W = 2 B K _ H - 3 — B[Y oy fo
ro oF B0 © S I o S I
< o o i ® s u o o d =3 U Bt IO T
= 4 o= W= . S A 5> 2 T ™ ooo4dr ol o 7
— o = — o o — o —
=) o .A.._.__ ol = o] ”_nun__.._ = u_A.n m_h K w1 ud 11 I m__m w mH X
for - ™y M o= ® T &4 33 1o o Ik W
! o Ko Tl = ._An_un ol .- ujo Mmoo wr = o Jo! |
o =) R m S = o 2 = < S ol K| M- i
= _ |7_mm_h 52 3fm w2 = oo or u |~ % =
¥ ~ X o < = = 0
o3 oo mEw o x B g uF o B B &
) 0 CRxmmimu R z 2 = I 00 3| Uk
o B Holz@ar By g = . EIES R
i S = = H 5 = 5 M [} on H 1 S | K| K Nl __
o < ol = K ok T ) ke s ur & K N
> = <J ST 0 A_l ol <N {0 = _||_ =0 o = uH — L
o K " I L T | Re N 10 T - | = o
T <O e R =L T el I _ o = |[of®
TR T Hawgpg Mg agWE KO A N S T
H >3 | K g9 = n = = © < ST M 0 L W o ol
~ <H gl oI = X KH =~ o7 o KT : o5 M o
=0 _ o o © j; I ol n ujo E > — 14/ o = =
€ 9 ' °copf%axngliuwDT @ LS T |04 &
s X T ogum, N _ggREg M =X Rz _ W5 R
S B "7 gmlySzal oo ¥ - wmESMI
o U g Ko K a5 S @ P ot Ol = T o dHN
(o ® o opa¥ FPEREL, L3 o= ZUENN
mMn/_u___ __ru_._____A_.m_..__AuWL_AuM_AE_.@n_LWuun ! S uroarn K| o of
o o F o= - w0 X &% Moo Moo W S - — wr < < uH =
£ 1 u -
fl T <k =z ol ar — ol —& — Jol — = ol {o S 0] | | o o o
< e o o " Kokl S TRl (=3 = g = KU uH =13 T
[ °© o O N % o H S u _
< < — — — N < Lﬁll -
x - N II._I ET ud ”_\

3

—

.

SHAHAM S 7B M3of toiM= FAAE S BE22 XNEstn gLt

(2) = xtof| cH



b

L==N¢)
oS

b

7
i

7|

o
aT

| 8oz AHefjst= 4R0= &2

3

Lt

NH-CA Z2|0} A}O|L} SAE} SHEX}

o

Xt7]
=)

20104 1€

=]
T

|'SH
=1

x
=

of cokaf
of 872 7hstA Lt

| MF&el X2

b

(=]
S
7t

o

—_
o

=
ol x}

AL
e

1€ 0]

=

b 917 0|22
_C‘lJ

o
[y

| OHOf ==

.

NH-CAIKRES o tmna__

F

F

LIk o] #7382 20108 1

o =MSHA
ol M= MEEIX| st

30

X
—

_1

=

o
b kM o=

—

of cotat

u o
El')\H S

3
S

s
L Ct.

=

=

=)

= A
S

Hey 2 H74ZR3
SEE
10|

ZHEO| b
129 EH 20144 12€ 31L77+X]

ol A Xt

T2 Oj=3t=

2 M|

=] 1 o THS W oo

= prd _~ i = 0 44 3ol

K9 KH 0 Lo g xwmo

2o 2 SR g Eor O

_.T_muw ._.__.ou_Aluu._.rﬂl

Klop 2 ™ TS F @ e

1w ol gr ooUr T £

ol = M x_vA.__.__l_._ﬂuA.M_ﬂ_M_._._._u_-

<9 %,mMA.__n__uﬂ%%e._mn

uH o < SFE 2T oan

NENES =T oy q S

H ) o gr U I R 8

N O = ddure Iy

2O E S mpgom g

up M) = Xompmz 5 0 |4

o1 Ol s & L o ot Uromn R ot

I ST d T | T

o &| e B o 2 5l

< - I.I/I_M_IO/_A.An_l .u-u-O

Suy  FezoEIST T
. o3 o| J © o X _ 0 T
- 70 = 4 W g S 57 g %0
Qme |o_dﬁeow o4 -

00 = Mo Ko ro X T [s) ol
a i I of| - 4o " x =)
OM |A| —| 10 - _/n_ . L_L ._On_ =S =

T = = ~ 2l g N = 1 O T | X
K o o I S T g o
._I.Olo|_=._c_o _u._ﬂp_Ol_m.__M.__&MAn_:_ﬂH_ .ﬂﬂ
H S T2 By ¥ F
KO O ou o oo Iy X T = —
- == _A_o ol = =_ﬂ (] _.___| O_._ il _H
& <] 2 ] 4 ol -5 oyl
ol = K| T A ool F o o z

Ny 0 M ur < B3 S s o R

o {1 = - od & o

o of HI . = K THdr&E=xH Ho

|.II7OM ~ — _A27LIL=__=._ e
L R RN X oo Wy 5
M Ed s pd AR o H
= WOl E % Mau ™z o ol of R o]
._o_.._l [=] ] © T < u o= =
L I Bl 1ol O X o X o) Ko T =

N =3 ol xuhﬂﬁosuux.___ 4 1| E
S| K| = JJ — i [N - 24 o =
mﬂe_.uu_#_v.M Mw__n_%_:\_..)_e_.wa__hol_
Wﬂ%ﬂmw N U HI ﬂo.:__.___o_.r__/lﬂ
= w1 m X o = b H o R =<
| KO T g ol — = 7 2 3 ol K
M oLoKg T =5 rE gow T o)
Dogel TEBEfSogREE
Hm_ T u X M._ S ™~ of RO o uF ol ] <k ﬁA_._.
M Ko W K d%_ﬂmum_ﬂmol
a5l 2ol U B oﬂ__AA_.ﬁmrm_ﬂ:ﬁﬂc_ﬂEg

[} A_ll_lol._OJu = 9 on | X

_ $7HW%ELB¢OT

ZNHEE7Het gelst



NH-CA R2|0} AO|L} BAEF SATXAE 15[FA]
A3x WEERZ|TO HE I 2BUH S0l B A

1 {28
Of EXtLlEe] MEMEE FAALL AEHAN| ot &0 2t 7|82A7IE & FArUE 2ot
A Z|=of Mt HFEALH, 5 MFHE et 2/AZAR e 2 ZAe|A =1 Z5HE
70 A LA R FAENESIRE
A 97|( 2014.04.25 - 2015.04.24 ) S| A ZALZ |2 O™ O|
H 87|( 2013.04.25 - 2014.04.24 ) 22|34 ol A
M 77|( 2012.04.25 - 2013.04.24 ) 22|31 AH ol oy
7l QA RME
T 2|OFAIO|LIZ AEIS A1 [FA]L [EHel o 3]
S oixtti==
" = H 971 H 87| H 771
(2015.04.24 ) (2014.04.24 ) (2013.04.24 )
SERpA 50,460,735,150 69,587,659,234 93,805,616,121
=3 48,940,009,697 69,111,961,861 92,383,969,647
ol dE 0 0 0
SN/ E SR 0 0 0
2 9l oK 2 1,520,725,453 475,697,373 1,421,646,474
7|t 28Xt 0 0 0
7| EFRFAL 1,707,328,084 1,666,177,541 661,700,420
KtALS A 52,168,063,234 71,253,836,775 94,467,316,541
s 0 0 0
7| EHELRY 2,683,295,204 1,613,731,127 2,071,766,983
FXEA 2,683,295,204 1,613,731,127 2,071,766,983
e 46,000,114,750 77,141,685,542 107,719,830,935
FAXRHZ -1,863,106,943 -1,260,955,763 -687,123,639
o[9j¥ols 5,347,760,223 -6,240,624,131 -14,637,157,738
NEZE- 49,484,768,030 69,640,105,648 92,395,549,558
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NH-CA 2|0} XO|L} SAE} SHEXIAMEF 15[FA]]
T 2|OtXIO|LHEZ AEFS H1Z[FA|R [EhHel - 2, %]
S =AM

o s H 97| o 87| H 77|
(2014.04.25 - 2015.04.24) | (2013.04.25 - 2014.04.24) | (2012.04.25 - 2013.04.24 )
=&Y 11,124,504,811 6,530,061,437 7,901,792,507
O|Xp==<f 59,047,099 94,580,263 130,537,235
H =2 1,698,144,472 1,858,023,186 2,322,908,192
O O/ 7FAF 2 (2) 9,367,313,240 4,577,457,988 5,448,347,080
7Bt 4,944,773 6,253,138 3,468,251
°8H|8 1,195,073,133 1,747,268,872 2,226,590,462
ZEB|AL B 1,186,609,133 1,740,284,872 2,219,218,462
Ojoj==2 8,464,000 6,984,000 7,372,000
7|EHH| 113,374,557 55,458,971 78,108,262
g7lz=0¢ 9,821,001,894 4,733,586,732 5,600,562,034
ojof | M & 131.60 100.49 150.25
¥ NH-CAXGZES oo pmna__




NH-CA 3ZZ|o} Xto|Lt SAE ZSHEXE

L}. CHXICi =&

EXHMEY A2[OFXIO| LIS AEFSHIZ[FAR [Thel:3]
2t = H97](2015.04.24) H|87|(2014.04.24) H77((2013.04.24)
- = of = o = o
Xt At
2 8 X4
s 2giof k|2 1,520,725,453 475,697,373 1,421,646,474
1 S USH I AR 1,520,725,453 475,697,373 1,421,646,474
2. o)X=
3. 572
CHEXHA 2,210,183,535 4,076,360,000 4,129,100,000
1. E2 2,210,183,535 4,076,360,000 4,129,100,000
2. PO EH SR Ol
3. ojols
4. =z
w7153 46,729,826,162 65,035,601,861 88,254,869,647
L X233 46,729,826,162 65,035,601,861 88,254,869,647
2. M2EH

3 4932

oo FO gy o fm
x 30

1 ) S
r_ra_r_tm{um{u

7] Eb &b &
PR
 EMOE

. 0|20 Xt
RS

S I=CPRIEY

. 7|EFRFAF

AEEEREE

ouvhwNnr=m

Ho

O\m-byuN»—l_l"H_[\)!—nom

SHOj = 2 A 2 0f =

2

=L =)

ESIEIPNE= s

RENIIPNE==)

- aROXes

- 7|EHO| Xl a8

. 7|EFELRY
2 X s A

7|

Xt =
LA &2
2 MR FAEEEF
3. 0l2doza
(el xS 46,000,114,750
T 77,141,685,542
A7 107,719,830,935
(1=t g7 1,000.00
I 964.65
T 897.29

2 & A

RFrer 2EA

=t
=t
k)]
|
|

=)

0
0

0
0

0

0

1,707,328,084
39,168,000
614,906
16,335,229
1,598,686,899
52,523,050

52,168,063,234

1,472,681,968

1,215,419,998
207,674,527
0

49,587,443

1,472,681,968

46,000,114,750

5,347,760,223
-1,863,106,943

49,484,768,030

50,957,449,998

0
0

0
0

0

0

1,666,177,541
266,578,184
5,820,000
849,596
38,437,435
1,274,602,956
79,889,370

71,253,836,775

0

1,132,081,235
264,758,620
484,086,407
365,982,642
15,987,862
1,265,704

1,132,081,235

77,141,685,542

-7,501,579,894
-6,240,624,131
-1,260,955,763

69,640,105,648

70,772,186,883

0
0

0
0

0

0

661,700,420
274,411,064
32,592,000
1,359,685
116,599,005
157,926,346
78,812,320

94,467,316,541

0

1,960,979,028
630,267,734
111,388,153
509,686,133
708,220,246
1,416,762

1,960,979,028

107,719,830,935

-15,324,281,377
-14,637,157,738
-687,123,639

92,395,549,558

94,356,528,586
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_ 2 A = E El} 1S[=Al
NH-CA 3 2|0} Xjo|L} SAE SHEXME 12 [F 4]
Ch. &9 AH|4kM
E 3 & o A M M
EXtAEY A2|OFX[O| LIS AEFS A1 [FA2 [ThHel:3]
o= H97/(2014.04.25-2015.04.24) H|87((2013.04.25-2014.04.24) H|77](2012.04.25-2013.04.24)
o 5 = oy 3 o = ol
= =1 = =1 = =1
2 8 = 9
1. EXt49 1,762,136,344 1,958,856,587 2,456,913,678
1. O] Xp 2= 2 59,047,099 94,580,263 130,537,235
2. Hig a4+ 1,698,144,472 1,858,023,186 2,322,908,192
3. 40 4,944,773 6,253,138 3,468,251
4. Atz
2. DjOfkpel o} =opkrel 30,438,713,522 26,997,473,171 35,496,987,192
1. X| 2= oo kel 18,182,670,956 15,328,934,882 17,486,303,079
2. RSN/ BIHAHY
3. DpAARZ O o) /T 7Lk 5,340,624,000 5,810,574,000 5,042,126,000
4. X 23HBIAY 0 0 0
5. Q|&tAz/E 7Hktl 4,509,543,623 4,611,443,936 9,579,150,036
6. 3 UCHEX MoK oK/ E 74Kk 752 38,413 35,976
7. 7|EpA R 2,405,874,191 1,246,481,940 3,389,372,101

w

- OO Xp&32t HIApE

- N2 S HOHoj X2

. M| =5 204 OH/E 7HRt
- O &S 01 01/ 7Hxt
2SS HE7IAE

- Qe AR/ G IR E

- 2|

- S A E M PO O Xt
- JIEtAR &

=
=
A
T

00NV WN

21,079,864,282
4,963,565,301

5,634,056,000
0
3,863,965,553

665,853
6,617,611,575

22,426,999,183
6,336,856,427

4,652,393,000
0
4,787,229,922

835,683
6,649,684,151

30,056,012,112
11,685,388,160

4,507,655,000
0
9,300,095,317

1,112,331
4,561,761,304

2 &8 H 8 1,299,983,690 1,795,743,843 2,297,326,724

1. 28422 511,390,443 791,518,105 977,065,996

2. mojg42 640,293,731 899,766,611 1,181,665,655

3. gEfzm 34,924,959 49,000,156 60,486,811

4 BEXXESSR

5. UCHRFARHAH[S

6. 7|EtH| 2 113,374,557 55,458,971 78,108,262
ch7| 20| (E L S| ) 9,821,001,894 4,733,586,732 5,600,562,034
Spctao|Ql(E = FEta Al 0.213499509 0.061362241 0.051991931
2. g Hd%F 9 o g
A 2|OFXHO|LHEAEFS A1 [F A ClassA [EH2- =L AR

I | P d
7|12k% 33 7|1zt 33
Q) ghof
7|1zt
% ot o %
—1O0H —1O0H —1OH —1OH
[ =N | [ =N | [ =N | =
(BEXX| 2% (EXX| 2 (EXX| 2 (BEXX| 2%
2014.04.25 - 2015.04.24 771 696 27 26 338 325 460 495
2013.04.25 - 2014.04.24 1,077 924 39 35 345 310 771 696
2012.04.25 - 2013.04.24 1,346 1,093 64 53 333 278 1,077 924
34

Il“; - l'—'—.__ g
. o Amundi
ASSET MANAGEMENT A i Viniurs will! ——

NH-CA




NH-CA ZZ(0} XO|L} BAE} SHASXHE 1S[FA]
T2|OtXtO|LtE AEHS H1S[F4]ClassS [EhQ|: i}, ol Q]
A B
7|1Z2tx ®n 7|1ZHg
HPEY) ghoj
7|12t
Tt e Zte Tt
=% =9 =% =%
(EXIX 2 (EXX| 24 (BRI E) (EXIX| 2
2014.04.25 - 2015.04.24 0 0 0 0 0 0 0 0
2013.04.25 - 2014.04.24 0 0 0 0 0 0 0
3. WYEAPITe| 2BUH
ChEol SXHEX2 0 FXMEISl WA dutE LIEME # Dj2fe] 28&8HME EFSt= A2 otdurt
EXAY FO0|z FAAIL FAHHEH =28 20Xt AEE AR HEF $£AE2 diF7|7t s2t2
BA4oBS, S 4982 J|ZY 48 WSHS UEW AYUCH ABR 498 U A=Y
FAE0 ot dEE= MIM Es FEAEEMO AYUV|EYER Eer =4EEM HH FXAIES
FOUES I OE F A8z = 20I510{0F gLt
7l A8 F4E (MH 7I1TE)
25.00
1329 s WEH MClassA WClass3 WH|@E|Z:

2000

15.00

10.00

5.00

0.00
14.04 26~15.04.25

EH1d

13.04.26~15.04.25

Ho2d

12.0426~15.04.25

Hosd

1004 26~15.04.25

HsH

06.04.25~15.04.25

2HYolz

[TH2l:%]

NH-CAXEES

22 114 22 2 2 34 2259 | YU 0|F
71zt 14.04.26 13.04.26 12.04.26 10.04.26 06.04.25
~15.04.25 ~15.04.25 ~15.04.25 ~15.04.25 ~15.04.25
A 23.29 13.99 12.16 6.56 8.63
ClassA 20.75 11.62 9.80 4.24 6.20
ClassS 22.66 20.37
H| K| 4= 21.12 10.45 8.93 6.37 8.34
35
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NH-CA ZEZ|0} X}O|L} SAE SHEXME 1S[FA]
(F 1) H|XX|Z= : [(MSCI China(35%)+MSCI Hong Kong(35%)+KOSPI(30%)]x90%+Call Rate (10%)
(F 2) HRX|$o] A& 2L & FAMIEN Fiuttl= 24 U HE0| BHIL|X| A/USLIC
F 3) dEA UE2 ST 7|7tSQte FHLAES J|StERUAOZ H st Aoz 7|7t Ste
o +ES UEtHE XL
(F 4) TRYEXLIES B2 dEAsdE dTEs ZE TR £ASHE S0 283
EXEHEANE 71522 YA ELICE O] H2 EXMENTAM)S BN 28E &
EXHAEN Botel= 24 S0| BHIE|X| AUSLICH
L} A= & FO|(MH 7|F)
30.00
—FH =——Classh =—Class5 =——H|DX|=:
25.00 2330
2266
20.00 3443 & 1849
2,:,_?5\\ 1751
15.00 \\\ %
10.00 \\\/’jﬂ-\ ///
5.00 5 w____ﬁ%
SWS_Qq\ //
0.00 Q.73 f
1404 26~15.04.25 130426140425 12.04.25"13.04&\\11.04.25"‘12.04 5 1004 26~11.04.25
-5.00 ™
£2 16%) #2215} £2 31K} \\ 34?4// #2515}
-10.00 NV//
-15.00
20,00 -19.05
-25.00
[TH:%]
22 18K | AT 29Xt | H2 39x | XD 4dkt | HI5EK
712t 14.04.26 13.04.26 12.04.26 11.04.26 10.04.26
~15.04.25 ~14.04.25 ~13.04.25 ~12.04.25 ~11.04.25
A 23.29 5.39 8.59 -17.15 17.51
ClassA 20.75 3.18 6.24 -19.05 14.85
ClassS 22.66
H| K| 2 21.12 0.73 5.94 -11.07 18.49
(Z 1) H@X|Z : [(MSCI China(35%)+MSCI Hong Kong(35%)+KOSPI(30%)]x90%+Call Rate (10%)
(F 2) HuX|$o| A& 224 § FEAMIEN Fitls 24 U H[E0| BtI|X| A/USLIC
(= 3) OHX|2 9 & =HOiA7(7t0] 6 7Y DJ2tol B AES 7|XtX| LEL L
(F 4) ORX| 2 £08 =HOjA7|Z2t0] 6 7| ¥ S =St 1@ O|0HQl A0 8 2N FA E=
FAZH ME (FIKSEASH S)0 EXtste d0& slie 7|7to &0 7|7t &S
ZrabL|ct
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NH-CA Z2|0} Kto|L} SAEH SHEXHME 13[FA)

H4F HSFX7| L ZEIJAO ot Al

U EAZ| o BEs|Aret EXAL 8 Y EX7[F2H2 2A

X2
- LHIH2I AL
o1 (EHAL 28 28 S)
X=
2ol »g%)la \ b%%}gﬂ;j
S5 27 X} XITHE
(2w SHIE 5 S=Al SerS XAt
b METH A =X} b EHEIHA 22
Harat -
> 224 \
Z=o
1. HetEXtExtof] et AL
7t 3lAF 2
2AE NH-CA XIM2 8(F
EPNET NESHA YSET IS8R 2 (NES, SHLHSAYHLL105)
%S HAEtA 1 02-368-3600 (www.nh-ca.com)
S|AES 20024 Sga CAAM Zh Rpa2-83|AF 2 -0 2tet MOU M &
2003.1 HOIME (RH2F 300 9, 5% 60%, CAAM 40%)
2003.3 =2d?2RH BUY =257t F5
2003.8 AEY 52
2003.10 Exooo 52
2004.5. Asian Investor 2FE{ 2004 ot= X2 A MY
2005.3. Asia Asset Management 22 E 2004 ot= X[ MAEA 4
2006.9. M SRIHE S8AZ MH
2009. 2 "aiElot| 2|7} 2" H2Ql Best HE M
2009. 10 CAAM 83/d7IZ20|M 283t A= S=F4 FEXAHEO it £XXHE
Aok M2
2010.1 CAAM 9| B 3|ALQl Credit Agricole 1-&0| Societe Generale 1-E1t 75 : 25 9|
H82 ZTtsl0] AMUNDI 2 Xfj=H
2010.1 L5 HH{EIX A " ZSUSAMY 2009 W H4 FYUMEN 24
2010 4 32 U HIAY(FUYE FH) ALMABYLES" (A S
2010. 3 LS || QAT X155 0fE SBMERA 24 L4
2010. 3 SEE AN MY QEUAof ZHA HE FHEE= AN HELOM X4
SHQABEY 4
2010. 11 Asina Investor X| A7 Korea Award X| 2= AIS|ZHQUEXEHE AL A
2012.3 sHaE8AF Y
2014. 2 M2 M 2014 T30 HE O[S EXAED K44 4
2014. 5 YU 0|ALOAE F1| 2014 DHNZHIEY THLSBHE S4
7 NH-CALEES e moa



‘ Asian Investor X| A1 2014 Korea Award A}g]
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