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- Certified European Financial Analyst & Portfolio
Manager (CEFA/AZEK)
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6. FXIA FO|(MA 7|F)
ClZe| FEXMNYE2 o] FXAEe IAHMIE LIENH ¥ olgfel 2SMIE HES= W2 ofdHct 0]
EXAMEre| EXPMDiel ZHE AMAMEH S22 g3 MXIZAIAO|Eof| AHAIE CHRICHZE, £2H A
2 &=5HA7| "igd o}
1) A £ E FO|(MAZ|F) (2H2: %)
400 —— 2 8(2) —=—H|nX|F
300 t
200 | 1047 19.96
100 r 7.03 -2337 /17'68
0.0 1 1 1 J
-100 - #HZ 1de/§|—3 2%t A8kt =kt X2 SEX}
-200 , 1146 -11.23
_300 | _32.1/ _13.21
-40.0 --3341
-500
-60.0 L
22 1HX} |2 2HX} ZZ 34X} Z|Z 4 x} Z|Z 5 X}
7|2k M 20140904~ 20130904~ 20120904~ 20110902- 20100903-
20150904 20140904 20130904 20120904 20110902
23(2) -33.41 10.47 -2.37 -13.21 17.68
2006.10.16
H| mX| % -32.11 7.03 -11.46 -11.23 19.96
c2 -35.14 7.76 -4.82 -15.43 -2.87
2011.01.10
H| mX| %= -32.11 7.03 -11.46 -11.23 0.03
C3 -35.10 7.86 -4.72 -15.35 -2.81
2011.01.10
H| mX| % -32.11 7.03 -11.46 -11.23 0.03
c4 -35.04 7.96 -4.62 -15.26 -2.75
2011.01.10
H| mX| % -32.11 7.03 -11.46 -11.23 0.03
C5 -34.97 8.07 -4.53 -15.17 -2.68
2011.01.10
H| mX| % -32.11 7.03 -11.46 -11.23 0.03
Al -34.83 8.28 -4.34 -15.00 15.40
2006.10.16
H| mX| % -32.11 7.03 -11.46 -11.23 19.96
C1 -35.24 7.81 -4.90 -15.52 14.73
2006.10.16
H| mX| % -32.11 7.03 -11.46 -11.23 19.96
C-e 2006.10.18 -34.90 8.14 -4.56 -15.29 14.92
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H| mX| %= -32.11 7.03 -11.46 -11.23 19.96
C-H -34.97 8.08 -4.60 -15.35 14.83
2007.09.17
H] mX| %= -32.11 7.03 -11.46 -11.23 19.96
A—e -34.34
2014.05.23
H| mX| 4= -32.11
S -34.41
2014.04.23
H| mX| %= -32.11

1) H|IX|=: [(MSCI World Energy x 30%) + (MSCI| World Materials x 30%) + (FTSE Gold Mines x 30%)] + [KBP Call x 10%]
* Ol H|WX|= @ M2 ~2009.06.09. [CS AKX} K|+ x 90%] + [KBP Call x 10%]
*CS MAXIIX|4=: [MSCI Mining XI5 x 50%] + [MSCI Energy Xl x 25%] +
[MSCI Paper & Forest X|5= x 15%] + [MSCI Chemical Xl x 10%]
2009.06.10.~2011.06.06. [MSCI World Commodity Producers(USD) x 90%] + [KBP Call x 10%]
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Bhof | MBH7|Z="9| “2) MBS EZESHAIZ| HiEfU o).
F3) Class C2 =& A, Class C3 #2233, Class C4 =2 ZHAH, Class C5 FUZHe| Matul 2aHSIo| XIMSH A2 “4.
MEFER 9 WS R ESHA|Y| uiEdct
Z4) oAz Ao Matnl pslo] stfj420 MEe chgnl Zauc)
1. £oZHo| XE MBS 95 o=l 2 M3 Cfab 2ol Cfstod BofjSSR HA
2. $Zo| M3t & S|HTE st AP
1) M3t 3 7} ol gls B9 sjLLE WA
2) Mzt & F7} ctelEol s AR F7b Y o ML J|E shljf4E B17|E M8
Z5) Class C-F $Z Aol JllAtA# e ct2a 24Ut
1. ol o3k FBEXT|T(AZHH o8 HozM FHFEAT|Te MES JI17 AS Z3H
2. ¥ Al H10xEH28 2 FEEXAATY H1-4ZT0lM Mets J|REXK £e ZIX W o2 T2 (A2l He Al
olof =5t= A= =3
3.10024% oAk of st 7Helo| ALt 500242 o] A ofelsk ol
4. EMIHME, FEdHol o UuAE o SHAHH
2) REHEXZ|Fo| fot=l= E 2 H|E
X ZH[2(AZE, %)
ESEEE
a2 Q| HIA}R i T+ H18(
(BE8) ZetERL | HEfSIAL | AERAX} EFEIEI A JlEmE B2 | FE X} |
AR = B B I_E* < H|E Zl e EAL Helle[&
N 717 B
=3
Al 1.0 0.9 0.08 0.03 0.0042 2.0142 - 0.2525
C1 1.0 1.5 0.08 0.03 0.0000 2.6100 - 0.2575
c2 1.0 1.4 0.08 0.03 0.0000 2.5100 - 0.2452
C3 1.0 1.3 0.08 0.03 0.0032 2.4132 - 0.2501
c4 1.0 1.2 0.08 0.03 0.0033 2.3133 - 0.2677
C5 1.0 1.1 0.08 0.03 0.0043 2.2143 - 0.2527
C-I 1.0 1.080 0.08 0.03 0.0000 2.1900 - 0.2575
C-e 1.0 1.0 0.08 0.03 0.0042 2.1142 - 0.2530
C-w 1.0 0.0 0.08 0.03 0.0000 1.1100 - 0.2575
C-H 1.0 1.090 0.08 0.03 0.0040 2.2040 - 0.2507
C-F 1.0 0.03 0.08 0.03 0.0000 1.1400 - 0.2575
A-e 1.0 0.35 0.08 0.03 0.0000 1.4600 - 0.0275
S 1.0 0.35 0.08 0.03 0.0000 1.4600 - 0.0463
o 371 &/ o 37 &/ o 371 &/ o 37 &/ o A o A
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Al Al Al Al | |
% 20104 58 3UEE Class C-1 ¥ Class C-H2| Eofs|Al ES2 olafel Zo| M A&HCl
o S| ALE =8 (247, %)
R
2010.05.03~2011.05.02 | 2011.05.08~2012.05.02 | 2012.05.03~2013.05.02 | 2013.05.03 O|&
o 1.437 1.324 1.211 1.080
C-H 1.456 1.337 1.218 1.090
¥ 2011 18 1022 E Class C-e2| EofgAl E4+82 olllel 20| HEEUEHC.
o S ALE =8 (247, %)
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C-e .300 1.200 1.100 1.000
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7|g S2Y MRt SH EXHAIE H1S[FA]
H3E. 2o MeyE
1. 22 YFHE (Shel: &)
CHXIcH =
- = X 97| 4| X 87| H 77|
B (2015.04.15) (2014.10.15) (2013.10.15)
2EXt 24,429,722,560 27,536,155,666 41,131,631,073
zd 22,349,388,786 26,152,831,209 39,282,536,558
o ALE 9,486,525 -917,985 170,061,111
S-S oA SR 0 0 0
sz 2 olxZ 2,070,847,249 1,384,242,442 1,679,033,404
7|El 28Xt 0 0 0
7| EFRp 33,531,148 59,354,508 2,313,830,225
A A 24,463,253,708 27,595,510,174 43,445 ,461,298
2E5A 0 0 0
7| EHRRY 211,641,661 77,245,282 1,689,450,668
FHEA 211,641,661 77,245,282 1,689,450,668
e 39,643,204,823 44 174,817,224 65,419,348,831
FUARMZ 84,818,596 -998,649,799 551,504,509
o|Aoiz -15,476,411,372 -15,657,902,533 -24,214,842,710
XEESA 24,251 ,612,047 27,518,264,892 41,756,010,630
£ A A
H 92[_H7| H 87| H 77|
st = (2014.10.16 ~ (2013.10.16 ~ (2012.10.16 ~
2015.04.15) 2014.10.15) 2013.10.15)
2859 -3,946,288,297 -1,359,753,917 -2,599,060,557
0| Xt=<l 10,742,990 35,885,226 49,202,744
B =h==2l 267,293,103 697,191,085 1,130,712,974
ofofl /= 7 LRI (£) -4,224,324,390 -2,092,830,228 -3,778,976,275
7| B 519 755,056 13,550,587
2| 7,873,800 22,734,710 21,840,000
THHESIAL H= 0 0 0
ol == 7,873,800 22,734,710 21,840,000
7| EHH| & 44,467,110 111,890,804 173,748,814
=7|=0[Y -3,998,628,688 —-1,493,624,375 -2,781,098,784
ojol S| ™M & 0.00 0.00 0.00
F1) QAMIEHE Alst = ofof3 M Sol2t FAIHoHe| BlME HE S LIEIfE XEZA i 2&7|ZHECH tfEs FA A S
Ze 7|1Ztsot WaHog ERs FAJIMOR LHro] MEECH 15 d T Sote] Mol FASXTRIL 10090|1,
FAO = ZH L3 10000 A HofE M2 100%(H7|F)2 gt



