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[DISCLAIMER]

THIS FUND IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL INTERNATIONAL
INC. (MSC’), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED
IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES)).
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE
MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY KYOBO
INVESTMENT TRUST MANAGEMENT CO,, LTD. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY
REGARDING THE ADVISABILITY OF INVESTING IN FUNDS GENERALLY OR IN THIS FUND PARTICULARLY OR THE
ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES
ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES
WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCIWITHOUT REGARD TO THIS FUND OR THE ISSUER
OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION
TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE OF THE MSCI PARTIES
IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES
OF THIS FUND TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE
CONSIDERATION INTO WHICH THIS FUND IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY IN
CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FUND.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI
INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR
GUARANTEES THE ORIGINALITY, ACCURACY ANDIOR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA
INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TORESULTS
TO BE OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY, FROM
THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE ANY
LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY
DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES
OF ANY KIND, AND THE MSCI PARITES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREN.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY
FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST
PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
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ZAI5|AF MORGAN STANLEY CAPITAL INTERNATIONAL(O G "MSCI)Lt HIZAL MSCIS| HERIERL, C= B MSCI XSS
=g, Hibt = DS = RIS ALY 012t 2ieiE MBAEEECZ "MSCIZAXIEE)= 0| HEE B, =&, Hill = H=0HA
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(3) HlmX[%
- 0] EXIAIEIS] 28AIX HIE 93 H|WX|LZ [MSCI BRIC Index (KRW7|ZE) * 90%] + [Call *
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[MSCI BRIC Index] (2014.11.28 7|&)
0= EX2dol ZmAAENZ| O] X}5|AFRI MSCI(Morgan Stanley Capital International)?} BtE &l
ZEZZR X T HEE, Ao 2k, SF(ET Eg) &H FASS UL2Z o FIHX|+
2, BatE, AL 2k, SR(EF ZE) FAAMELY RSFAFE 1Tt AZIEY JEHAL
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MSCI China Index (KRW7|&) * 90% + Call 10%
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ol 29 2960tY (2014 8 7|E)
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A T « HX|EXH GAZE 500 HE 7| Ct EXY
< 2 UME +UHE Crar e B I d™HE o)
< MBS BIE WeaH B 28 oS
2{ Al Of
T& L8
ol 143,141,938% (20124 7€ 1Y)
GDP 66X 6,8902 =£(20134), 62X 3,57091 Z£(20121)
HE FHETEE 1% L{2[(2014'3 M), 1.3%(2013H)
Molg 5.6%(201313), 5.7%(20124)
7t M55 6.5(201314), 6.6%(2012)
otm| the FE (ruble)
A Fx FEMY  MATIA, MR, 3, 35, AR, B, @FTE, HojHX]|
o
& L&
ol 129 59700t & (20144 7|Z)
GDP US$ 4,6729 (20144 18 - 39)
AME AR MEE 54% LY 2|(2014'3), 4.9%(2013H-143| A Ol =)
AolE 3.8%(2014E O Atk ILO)
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A2 14 224 X234 A2 54 MEY o|%
7|2t 14.09.19 13.09.19 12.09.19 10.09.19 08.05.08
~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18
Class Ae -7.94% -2.85% -3.01% -4.99% -3.60%
H| o X| 2 -12.01% -5.20% -4.76% -5.69% -4.84%
214 X224 X234 254 H4EY 0|z
7|2t 14.09.19 13.09.19 12.09.19 10.09.19 08.04.07
~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18
Class Af -7.89% -2.77% -2.93% -4.90% -2.21%
H| o X| 2= -15.23% -5.43% -4.08% -4.69% -4.38%
Z1) H|@X|Z = [MSCI BRIC Index (KRW7Z|Z) * 90%] + [Call * 10%]
F2) HW X0 &0 = 2 S EXHAEN| Bt B 8 H[20| BHAL|X] A/USLICH
F3) AT £E2 oY 7|7 SO FNFAES T|SIHAYUAMCE ALt HoZ STt &
o M £ES LIEE X YL|CL
Ll e +AE FO|(MH 7|F)
—4—ClassAl  —@—H| WA
10.00
5.00
- 2.20 -
0.00 | /\ 365
-5.00 // -3.8
-8.28 .// K \\
-10.00
1201 1%. 13.61
-15.00 . =
-20.00
A2 19X} 2 2E%} I 3R A2 43K} HIAsU R}




L

ZZ 19%t |2 29%t 2 3%t 2 43%t Z|Z25E Xt
7|2t 14.09.19 13.09.19 12.09.19 11.09.19 10.09.19
~15.09.18 ~14.09.18 ~13.09.18 ~12.09.18 ~11.09.18
Class Al -8.28% 2.20% -3.65% -2.37% -13.61%
H| X[ 2 -12.01% 2.13% -3.87% -0.26% -13.42%
Z 2 149X} Z 2 24X} Z 2 39X} Z2 43K} Z|25E Kt
7|2t 14.09.19 13.09.19 12.09.19 11.09.19 10.09.19
~15.09.18 ~14.09.18 ~13.09.18 ~12.09.18 ~11.09.18
Class Ae -7.94% 2.53% -3.34% -2.05% -13.34%
H| K| 2 -12.01% 2.13% -3.87% -0.26% -13.42%
A2 1WA | HD WX AT 3EX | AT 4Ex | ISR
7|2t 14.09.19 13.09.19 12.09.19 11.09.19 10.09.19
~15.09.18 ~14.09.18 ~13.09.18 ~12.09.18 ~11.09.18
Class Af -7.89% 2.62% -3.25% -1.96% -13.26%
H| @ K| 2 -15.23% 5.50% -1.31% -0.70% -10.24%
=1) HmX|Z = [MSCI BRIC Index (KRW7|Z) * 90%] + [Call * 10%]
F2) HuX[£=o| +=E0= 28E+ & FARIEN Futkl= 4 % HEO| BHIE(X] @USLICH
F3) OHX|9 =& ZEOY7(2H0] 67HES XtStd 13 O|2HQl AREM FA e FAMAYE
(FIX|=AASH )0 Tt ER00= oh [Z+e] =9 &0l 7|7t =AE'S YL
F4) 0Kt =95 ZFOA7|2H0] 67 EE =2 13 O|2el FREZM FA s FALAYE
(FIX|=AASH )0 FASHA| @b 820 i 7129 EZS Ot =YEE shitot 'Ag
A F=QlE'S LT
F5) Ad 952 ST 2 132t9| e FHFAEE FXY|7E S O FXAE 29159
HEEES LIEtH= XLt
Ch. HEEX7|7e] xHot 74 sg

T EYog  “IE
2% 0%

BEEFASE EEP|OEids  WY|E




o AR, %]

X /B

[2015.07.06

303
(100)

303
(100)

©)

©)

©)

©)

296
(98)
296
(98)

G
Klo

©)

©)

TN 24 B P

il
o

KRW

Cie| BISS LtEFELICE

e
[ e |

ujJ

mJ

L|C}.

8

-
o
=

ol 7|

4

a4

52 T

AR A
S o

f

I

=Li/<



Jo0

At

k

Jjod

_,
2

| AtOil

10i

"

4

}a

A71 5

wk
joll
Kl

I}

3

H|4

Lo
il

<
ol
ol
iy

Tl

e
ol
e]]

‘y
-l
T

SRR}

23 3=

=

rio
fiu
ol
ul
Il

ESEY

]

i
ur (o

<7

o

ml

do 3
F =il
_.___.._.q_n_
3 F ol
Al a4

m—

71 SIAF 7HE

alo
oK
o <!
— T K
Ho Z 8 =
— ,‘,‘JOﬂ
%:E
oo = N0 X
m___ o g M S
&0 Rl A
ES ol =
20 aE %
H <0 11 ©
g W -
70 OH o
- E = >
Ny = =
= = c
; nEx 2
Ko oy 2
o E oy |9
n har g |8
o 2 EKJ g
& O/ K K R
m_w_._. e Uk u = M
OI:._._ _IH._H._H@._ W
ks g A 2 A
|—||6 “T
KR 8888 &
moaﬂw&a&mﬂw
SN I8 & 8 8
X Slzs|a & &« H
ﬂ —
S *o_w
ﬂl—.—-ﬂ -
0 |.|_H.._o _”_._o
B 4| X go| B oK
= S K-
o B R 3
Y of
_%_ K-

ol
31

Kk

INEN

- EXR=A Rt 2 &

tEXpRIRtO| ol 2ot MY

) Hg

2

(

t2|SHofoF o,

L|c}.

I

o
o
=

XtXte| o|els H S SH0jof

E
_I_

I

-
o
=

X
=

4

o
oI

12 B2t 1



= Z)AE AR}

|

=

g ?IZ

H

HEA
= O

£9| 5t AR A E3HE

48
37

68
52

JYPAH|E
BOIMHEE

61
581
31
31
300
251
550
581

64
614
47
47
300
267
567
614

7| EfRFAL
7| e R
7| b
b
Ao

=5 9

ESS E_umz_.l M R®r .
EIS 5 K = =l of
= ) °~ B £ I R
g1 ol T Nl H oF S J w |o

KD KI = 4 = S = < Y © - Q| o
= KK Q.__A.o ~ = ud Oﬂ — — | ¥

oo ol wt = 28]

m_%mol_m ._._n_A oF ,11
roolx oF &~ <k [} _
L= X0 = a0 H ol ..A._
=] or oy B ald LR
S 1o ol T - {0 ._FIODD
= 4 = T R or ol 4 9] & |02 o
-— ._OH_ = - (@] o 17
O Jol mllur“:_l_ F I S <«

o} =z . o Ol = orl ¥ T
s = AEm oM 2 of
% o B O EE
ol K .re..nwu._.Abmﬂ [y Sr
ar u & F e ® 3 5T oo or| ©
< = oF 10 = 1 () u_u_Oﬂ
no = H 2 @ =l 0 31 | &1 &1
Al — = n 10 10 o1
o e | S o K = go | 80| 80
© 5 z o™+ o 80
L g T E AW
_.._._H_.ﬂ_/ a_Aﬁm:_o ok
o Mok ﬂr_mmHm__. 51
G T %
u._.___x| |._A|=__|o_.r_ iy o S IO R N
o = T .“.n.._ﬂmulxMLLd " tn -
2 o o su RO o
LY N R
(I un & ~ ml K < oo
KOHO ok © o7 Ku ~ o ==
I ® e Wamrdn s 0 ok i
B E L oF 2 = 3T % 5% S
= ud <l <1 ol I = | =
Ky e _THIDK < =) B R
e Mud_'oeﬂuu_-mmm._n or K N ™ M|~
mu.._Auo_E ﬂn_u_wuu_n._nm_n#iW_Ao(#\V oo X

o 8 2 T 9 - g
SEY FhewnDOga uy
oz =~8NKgpRapxd B
ol oF = 2o 88w K st
=~ 7 4 rosn ~ Uk G KoWhoor = gr | oK o X
m___me m|L||+ou w- <4 N _._nﬂm_mX_A
zr ° wl N Kool pnoob R oo o 00 ZIR K R0
S oT  MUw g oy i B B ok = ok
m._ < - ~ o1 <o <k ol q
8 os _RIK&o HWwao .

Q U



T8 (2015.09.18 7|

A

&%t

oH

=Xl

MMEF

113,342

30,589

—

joll

-

<d

0l <

e

ur &=

'

g
jol
pal

0

1 13459 ‘ 36,822 | 5994 | 26200 278

I.

ANE
T 7

| At

E}
=]

(XIAD)

olo
<

ojn
3

e

100

uo0
10

+

o0

At

t

Jod
M

b

2| 2| At

Y

<d

Xt
| At

uf
jol
Kl

&3
7}. 3ALO] 7Ha

3|

(1)

=
Fl
(@)}
o
o

] o

+ o

Ko S

0| 10

o< | g

ooE TS

ENT IS

o > g

ol X @ =

Kq

%0

K

_I —

go| M =)

L BT

<@ |

CIRPTRNE

ke | B

Bl

<

104

I

ok
a1
K,
oY

_ll_

10
K0
od

i
ofl
oF

o

ol

@2|2e} *
[o]2]

o

—_

rd

ol

2|5t0{0f otH, FXtAte] 0]

d

il



=

i

A

_1

29

ERdEN,

= FAE2 M (M HEXHE A

X| O 0 CHoro] & Al

OH
J

u
o

=

—
—

s= FlEst

JoO

XA

o
e

o= 2 YLEXAXO| CHot 2

E

K,

100

o

i

Al

M /7 3 SO EXAF 2

H

e
(=]
o

At ARSl Of

O HgotX| olf / A2+ S0

_

100

(K,
o
%0

0|
[l
o

=L

j[K;

1l

AL O FFE 250| ot XA £33 TYAIZ! o

.
o

=

=

O] AZUCh

o
-

J

7

oF

FARE S AHOHO§ 4R} -

|E
(e |

A

2lot=

Al

2 Q3 AR A EHE =2

b Abst

.
o
—_

b

pru
—

[AF S AH 2B 7] A

2

4

N

th

—

1o

il

ol

153

_|_I

_u_+o
— | U[0
€@ 32 &
1% 3
i< % g
CAELRSIB:
Sl 5 @
Bl o 2
X Qo=

S

il
B
<o
oy

K

71E7tE Al 2

@YU REALF EE| 2 At o F

(2) 2 AL 22| 2] ALo]]

7h =Ae] e

1
)

b Abe

e
o
[

b

ru
—

(3) HEFEXI|T B7t=|Atof

olo
3

e

100

uo
10



4)
7t.

A G2 A0 et Al

L}

SIALel 7R
3 A O SHRFAHE 71
Z=a 9 glaby MEEHA 27 222 88 MY 4%
& 02-399-3350
S| o|X| &= www.koreabp.com
A 2000 53 HE
3 AF O NICEI| 9 O}O| &9
T4 5l A= MEEEA SSET Ooks 14-11
S| 0| K| &= www.nicepni.com
gAAS 2000 63 HE
S| AL O KIS 21 716
T4 8 HEN MEEEA SSZET 0o=T 354
@ 02-3215-1433
SHO|X| &= www.bond.co.kr
S| AFEH 20004 68 g
3 A O Of| = O KFAFE 7}
T4 8 EN MEEEA S27 AMS 194-27
& 02-721-5300
= 0| x| &= www.fnpricing.com
DAL 20114 68 HE
FadF
MAAZHEZL SENS Y&
MAZA Xtz 8 24 tool S YF
A7 REANE 5 ERAMIEYE ABS, MBS, gE|A2 EIt 5)
System ALK HREX|HA|AH BPO M, S48 AIAH CROMS &)
Tl 8AT E+H AL A7 A HS YR
MAHA ALY YR S




H5&. 7IEt EXtXIE
MH FARE PAEE

—

—

HO|

E
=

1. EXxtel Hz|of
1)+ xLE=el #4d
- O] EXpi

o
<+
i
Klo

{D
IoR

ol

Ho

AHOfl CHOEOJBE Ofsi A7t = Wol= J SF2| =YXtz FEE= +=AX

Y

Ko
gl
Klo

K|

=

=

RSN,

—

.
o

ot7] %
t4=2] 100&£2| 5 O

x

>

3
o

tLICE O

e
o
=

| 10022 5 0]

HO{ OF
x| OfLst

9
-
(o)

i

FL|C}.

=

o
o

2L{of

o

=

M

SXBHALE SRt HTI} U2 mofs

=1
=

ojnu

J4

i

FL|CF.

e
o
=

SHO{ Of

Hel EAoZ EX

Fal
(=}

1

3

e
(=}
OO:|O

|.

KHARLOf =50

F oxtB 20| ZolAt

k=2l 522 1 0

ro| =S xto| of&fof

E
El
7g|o

A
(i)

At

E
T

L o REE 0] ZolAt

bakel
—

| S0lRtEe|7t AR E|0f O 4olxpEs|o] BX0] O]
o

TAXS2| 0| SASHA| OfLBt MEO| 2|5}0]
MEOf o Z3 dAtel LHES 7 5H0]

Ch. CHEE HollA
of CHoto =
L|ct.

—

b

AF

.
e

o

8

o
=

o
=

b

o

29|
A
M
of

(=)
- 2oyR}

=
10

XM



AN

o = o)
xl_o ey %
ol ]| o) —
R A 3T
ol JL ol
Bl KE R IH
oF ol —
< - T or
] s
K 30 [o5 K
or 0% Ko
ko K of
Bl 1o K !
I o o Klo
= or
= T
= © Tl N
oo = u
fom 2 WP
= < |r_._._
=i ke o -~
ol o a3 =
o w8
MHr T o r
By 7 om
=5 . M
*T T s
70 e) = w mﬂ
T = = Ko
o o P~
R il e o
KM = 0 e <
o B tw
UF 30 1o I <
H 80 = KO KD
= T u S o
”J oo W O
o = il 00 R’
I o
= Ol
ol Ty O_ E._o B3 ml_ _—
o VR = X W
ol T B F
N EEs T
o g7 B & _ AU &
T fo o K K oo K
.r,||_.__._|oﬂ|_.__._|m._|oﬂ.r
Bl o Mg TR <
o ™ < ..

~
(<]

0] XA

—

k=2l 1022 1 0]

L|c}.

3

=

e

of AAM

Atet
Stofof
HE AlAT HN216=0A

;

A MO BAIEOf

A
E

o

.
[
[

E

.
()

—

SOZH B340 829l 1 0j40)
A

b QXS 3|0 ZOo|AME Qo

—

A7t
|

[

A
=]

£}
HEI-'é'HE
L|c}.

=
s
=

o
o

xS
=]

71X of
ZAL i Frd g P o]

=
o

=
C

| o|Z#o| npta=2t
==

o

xS

MEO o[ Zd WAl &S 7[Asto] A7
L| .

o
[e]]
2

8

—
=

—

-
o

oF
| R}

=

M3
o

td= &4

o
o

A
T

22517] 25t0] HAAY HM221=H7

e x50l Ao
=35t7| 9t Ba

L|c}

L|C}.
AHER0M F=AR= AT|F=AXE R0 SMSHX| OfL|st MEHO| 2|5t

o
T

b

=
=

=

4

(<)
Z

S
=

=

I

=]
iEls 3% M2

.

At7F o] ZAE WArSH L0 H[2{5H0]
LIct CHEL FolA
o

I

$oil CH

Stof of

ol
ol
S
ol
0l
L|C}. O]
et =X 4ROl X E5t0fof

FCH

—

o
[=)

A
0

=]
9

tofl 4%t
LEXFURHE SORB2I0] ZOITt O|ROIKIK| OFLISH FS 1 WRE 2% OlLfo] A7|+o4tE

=

AL
-
.
()

o

42 29|

<0 A

xS
ZolAt
H 2l

El
=

9) 1 o] EXLRt

- @7

® HI|EXALSE



=7}

=

—

of o

s

o

o

[=)
HE=|e] ZolgRE

= XN|193Z=X|2

SHLEO 3

|-

e BE 4 =9 O

7|Xet MEoE X}7|7F AR5t 9

o H X188 K|2gt
of ohet +=xtE=2|ol Z2|of Bi(=2AXtE2| T 3T HEXHROA MBe=

[e)
=

Ef 202 o[Lof
- ¥ M193=X2g 4 = 2o &7 EHAMO I}

(4) gt xto| ofjE 3

AMAME

I.

ud
I+
ol
alo

2, 1 5ol

4
X

I[H]

off ot

B 152 Ol 1 &xt

ol
o
<lo

ol

ol
orl
oF
ro
1
o
70
1
o3
<k

.

Jolu
olo

XA gto] 2
H R193Z K 2%

—

—

off

FL|Ct.

.
o
=

(1 55+ 0{ Of

s

jol

P
I

.
=

pskel

=0 A

I.

GCHE ‘@0l

NE

L ct.

-
o

7{%{Of

=

=

9

ol

mujn

J4

JoI

=717

# XM223% H3% Es= N4
xS
H -

H

M229z=0f WE

3

.

1. §HA|
EH
- g

3

tofoF

e
(e}

K,

10
Jol
ol

o

L ct.
&

b

ICho| A

—

.
o

.
(o)

H el

—

—

ol ME2= SX|

1. 8 H193x A2 2t S (H4=
2. 8 H191=x 1% M2=0f o}

of SXpAIE} SX| Z9),

o| 52|

A
E/_l_

Kfo

RHAI L

E
M

HOf| k2t

L

O Fot:=

£t of

A
—



= m RO 8 oo K _
it} = " on —
= el Joll 0 —
s . o o o S H 30 op =
o O — o W5 o E____.rﬂ_.mM_A
Ko & o T o gkl =z O o S L 2x o I
o= =r ol = 1 oF Ho -
R Wow = % B K 20 g O Toowm
u- X <1 5l < o0 =t R = 0 <oz Jo! = ol
10l w- o3 i E of T W 2= To ~ et
R at oo = KOS gy OV o = fi
_AH_ _|._ _H_T il o Tl K _H_ _._.___.= ol < _ T
. + X Tanem U w 20 s @
o0 _._._._ . 8 - o o) L_L o I = e} .__./_u _._._._o
= ._o_._._ —_ .AO =~ N AT vl .A._._ (@] o —_ - -
o 0] o A= o 9 ~ o ol o
-~ @l =0 ._M_._._ - - W_H K =K = L_L 1 i [ . L_L
g x ¥ Ty ¥a TE=xoO Koo =
ooy KooKk oz~ g 5 B of
ol oo B . Ho U owk B 5 ., W Y o . 0
- - —t . o < .
s KM 9 %ﬁ%:ﬂ% W = 1 o =T
R D g © oF ©° =__A_| N o K = > o I wo
iR RS g Yo ol o R L =
K OF ¥ 23 _ o8 at T Ko N Bs = N
i =r Mo . = ISARE 4 o o)
" o o =.__u ._I.OI K - = 2 -+ of 1o u od
o — M 3 o Ud o T L= M = oo 5t ~N
Rl o HOF EX S il = A I [ -
o x F X @R oo SRS o
ol - = T ol R = or K
ol X1 o o+ = T w %% — & Kk ol I TR =l
ol = ) s, — _ - AN I ol s
K X om0 K T WMo R oot U XS P S me g R
m 2 g o K 1 WA N R s oo T Mo o6l
_._nwm|a_u 1 ot = 1o ol_em_mqaﬁ_ .__L_._ < m_. o|_._.u_| ol 7+ ol H
RS e <+ E_.JmomDAA_u_iim_u_quo Z B R OR o
s R Lo Ko ®OE o ® o Ko B B & o <k
[ oy ST sr=opor T g~ W U K uu . oo O
= < Ol RO o i <0 E o0 X ol ol K+ < — 4 ~N H T ol
WYUK - E KO X X7ommuH.NMHﬂHTNAA+_mnﬂ| T TR TR
- 38 =< X U o % ;3 5 WX | K R N
mo X T KO Wo I+ R @0 ar ol < = ofl ol _ 3 ur ol X X < X
Wk = XA a = KD W & 50 % oK & ST o H = = =
s R = 20 or of O X T & Uro) R SR EaE oy
= N = — - )
an gy 0K A mwvxﬂzu_.mm auex_.ﬁo___um_wo_#umol_ Ao_e7¢7ﬂ_u.|_uu
T - K ! M T 7 T o= o7 X0 of —, of & ol Y
Bl K KT g Kl m o, < EEH&EJ%NW&}% Q5 Yo oo ¢ Bl
=, &n <4 <d 0 md o m ol Ko <X K X 75 X AL
ke Dy EE e * = % W gy oE ) ROORO g T = A %0 < uo 51 aw
ol 1 = &= K = Klo 3 - = 4 % Y md < a3 100 ko O = 0o M = g
e D E R ow KK HAK ol K T W 4 €K L M I T T o
T T EZ oW U uE R wk HmmmWNrﬂ._ T o & O+ |ﬂ_.m._ﬂ|.~|mu._|o|mu|_k|
.L______A_.w__r_.umu ﬂwowsu_u_.ﬂ% uuo____A_.LW.mxu_u_o_.m.ﬂ_%%_M__H.__/.Dl mﬁ_vx_oﬁx_omx_oﬂux_o_:
I+ 3 0 o | Kl kI & KI I K w 10 =4 Klo o T 0= =0 %0 BT 80 T &0 o
S L KD _|_ = = o_b Do — R0 X o3 0 =| 00 M w0 i U0 & ud 1o
L F @ B S WMWUUE BBl KoE 5 pEOERER




2o A7l = UASLCh CfEF =Xt

WIWIE!

ol
|
L|Ct.

8

=

-
o

Z2oE
fofof

.
o

Wofl= =<ARte| dEHof et
el

of X~

—

—

F

SRES

o
o

b

.
o
—

A2

o

o=

=
e

=13
ORIt &

AHef ol o

b

o
=
—_

SERYAL = TOiRAe] S
Q)

Q=

o XY=

-

100

jod

Ht. 7|Ef EXixpe| A R0 &

YA+ = TORAY AtRE 7Y = ASLICH

TE8FAHER 0 S, SASIALE, mEOFARKRL

B
ol
ujo

LHo
Il

N
K

o

OIE{ Ll (www.kofia.or.kr)Of| A{

2

{| O] X] (www.kyoboaxa-im.co.kr)

PE

g2 2

OH

0l

|Ab=
tL|C} O

-
=

tOl =
tofof g

.
o

L|c}.

s

=

o
[=)

o EXHAErS 8]
ofof

o
o

(o2}
HA

I
o 23

=]

—

—

(o]
=

|

ne

L|C}.

3

=

e

o
st 2o

Xl Or4
Ct
o

o
tLtof i

.

(PN
5

=
o
[
| -

HAZ25EH 102 O[Lhof BHX|)

115

b

—_

HEAEZ | 5O

=
3 XAt S RIH B0l =8¢

AFXE
S

7&‘6‘
| o
(=]

(

—

o0 sjs4RE

toi 2| Aof O] <]

—

AR

=
=

1L
FAEHA H2%

o

~ 0-”5

OfLf

2. HEX7| shx|of

7t o| 26 X|

=

7|zte)

E

ol

A

I.

wl
<d

jol

A ool M

I.

wl
<d

L|c}.

b

o
o
=

H el

A7)l mEs gl
|

b

Lt ofslix|of £

ojn

<o

ofl

L|C}.

I

=

.
o

tOf OF

.
()

|of 22

2

|

=

o

a oiXAEE XM B0 =&

—

—

e

o 3% MAEXYRL



tez kel

YAt

|EF

A
(e

AR

q

o[Liof FXf4lErQ
Of EXtLIES| M2| AES

2l
=

@ HOoM
b ™MI7|EDM

-_—

H
|
B0

At=lof H

W
opo

=g

B

ol

7+
[}

=
T

=y

—

.
o

<

2|0l X|E=3tHof oF

q

o
FEAL7| Tl SR 22E 270E O[Liof

=
LICE CtEh =9 xtel ol digt 227t Bl BF=2A A 7|

Z

F

—

7é|'c'>'
StLio| s Edtes 0= =

HEAH S
=g
ol
=x

[

orol
==

£l

=

e
(e}

F

L|c}.

7

I

AMUE O ARZE 71K E A

| DHOH=| &2k AHerel @IEfONOfO]| 2 FXSIHAXE el

of ARt

-
o

gl
o

c

.
o

SHOf Of
e

Alo

tof Cf
t==8FAt

o
=
—

3

=
™
=

FAS
[
5

o
(=)

o|z
=x

o

=
S

!

—

I.

e
()
—

| CH
NN
2 Otof

KpRfehof Ciote] =] A 7|

of

t7|
=
=
F

Exp7|70] I
of S| oF 674

St
= =]

PN
A7lel siXgE 7IELR Chgel o

N PN

FEAZIFE| 2| A2t =
N b s |

=

s
b
b

L|c}

XIS

[=]
S| AGARIC] = A Z AL

®=AHAM

ol

oju

or

ol

&1

<d
i
o)

Al

LIEt Xf

I

=

o
o

2OF 3700t} 12| Oy g FArMES| FXLAHO|A| ul £3H0] OF

o Z7I=225H 2718 O]

KERFO A AL

Jo!

a4

)
u

o
il
ol

g
EL

K,

E
— T

L|C}. Ctot

3

=
L|Ct.

-
o

I

=

o
o

tof OF

[
Mlz S M3zof SEo ot

!

o

e

ot= BF0= 20 kot

o= ® HM89ZH2

B

8

]



gLICk

501 OF

= 7|

3

= b2 A

- X220

4r
ki

J4

=13
=

F

| Al 7122

2

= L

=Y

[A71Zke] WA 2 FE 371

e 2

SRt

St
=1

= & @Mel &g d

o
o

I

C
o

StLEO 3

o=

K

Of Of <]

=
[

P

bskel

=]

[AZ12t WA 2258H 370, 670E, 9718

2

. Che,

{oF

4 9lck

o 28

HE87| 9

=3
=

. 1 o] EXER:

o A
g4 9

Stx| OfL|

Hgs

BIMNE SXHxI0|

- EXIXPTL A2

L|C}.

2
=

LT, HA}

A

. EXIXPZE AP 2R T

4
L,

oF-

4

83t= =AM 37130t 19| ofy Tet

|2 2HU ZHOIXIE O|&3t]

J/

A
©

Ho

g

S| Al

RHQIXE, Hof

E
e

oF-

N0
[N
o
<
Ho
i

—_

ol
ol

H
o

e
(=]
o

;

A

t

.
()
—

t

pr
[

Aetol

FE| B DA (ZE R}

o« 2
—

L

(3)%t

4r

Ap7|Tel Aefr|zt Ee &

EI xl:l I-

Bl 2748 olujof ct

L|C}. &t

22

=gk

At

rol 7\3jEl At

= AR

L} =]
=EF

Al
el

tetel b2t

o
o

o=

I

KEXHOI A w2 5k0{0F g

E
_I_

=
ol

N



A1z 2 H359|
S10]| whatof
HROj| 2t 3 HF0

|

o

o
Q

—

—

P

.
o

=3
=

o

MI89&K|2
~

2|7t

|

o
=

[AHs 289

2|2
td 28 A X" BIX|StALE AHH ZHO[X]

b

prl
—

]
T

KERFOI A AL

E
—s T

LT} Chot

o
=

Yo w2t SAIsH

of

to S Al5H0{OF

"
89

ol

b

KO

ol I
M joI

—_

L}, %A

i

oF
R0

Jod

ofl

StLtof sl Edt= Aol

ChEol o=

=
[

NN
BOl 2t XM glo] QHU =

L] C}.
tLICE O

o
=

3

=
e

e
o

tof OF
Stofof
L|C}.

.
o

4

=

I

Al
-
o
=

)
[=)

otoy
X of

2
(<)

=

=

HOo|X| & Ol

1I-
SoixtE 0l Ao

=13
=]

3

BE AlEE H216=0)M

—_

.
o
—

L|c}.
Ap2|

L

=

o
o

PASEA O FAIZ|Of

Al
SoRtolA Sx|Stofof

A

=

=

HE Ol

I.

4
—

.I
b

tHC

Alol 2 7]

-
o

o
T

tjsALel £, A

I
[l

At

(o]
=]

of &= Xt
L|C}.

I

=]
oAl 28 A

off ot

xS

=
.

o
Aol et 5 F

o

]

Ct

| —

—

| O| X| 2t

11

Ch

b

MRz BEEE E3F A
el
=

FEX R

H <l
4

B
Aol A S E25H0] Of

St

AtEzlel Zofof et AEHA
Xl
=

(2) =MSA
o

K,
oY
%0

o
=
10

4) dLERAS2 2 Z2oUE

AL TSR

Yo

do|of FFof et

o
=

£ 389

C
O

W)

.l
o

K

= <l



ApAL

—

—

ULt

AL
e

EIEINI
==
=

|
i)

[}
M

AEAF

=

olH
TEAMOf El sHX|

s

o
Q
o

A e
K192 K 1

EH
=]

i

ThAfof| et SHX|E

b

e
[=)
o

X713 7F ¥ OK192:H|1

e

100

(K,
1
%0

o1
@

ol

tofl SCH

T

10) 1 dto| EX{AL SR

oL

=0 w2t SAsHof ©

AL LHE S Ct

.
o

i

of oot 2

3

o

e
[=}

2 OjXE Foo/EA
Lol THHL WAE X 1 AR

o
T

IZ22el #HHQ HAIWE S O At

CSZM FEXtAtel oo

!

.
S
o
- O

- 8 M8T= M2g W AM3=of et
oo =3t= At

R

.
o
—

22 WABHR OfL

T

S|2HEH 58 O[Lof

Lc}.

3

pre
=

tC{OF B

i
o

t= Sl 2

I AbR

o
[

o
Ho
oju

Ko oT

4. O|sj 2HA|Ql Sate| AHeHof et At
7} ofsf Al ate] H{LH Y

old
3

e

100

uo
10

HE X772 Aol

k2

L}.

olo
3

e

100

uo0
10

StE9| ZLL0| Wat IHEXE B

|

(=}

=, =

2|2 OfLIX, OfE2|AE, Eg0[H

s
=

E

X

7tH|

|28, EXMZE L Settlement
2) Cyberz=AlOfOf

olstof Bt

-

o

7

Ch. EX37HEx U8 7218




[l
==

mn
4r
2 o>
el
2

IO2 &=, OiDy

NS Aot SHA
| B

=

T
8 S g52 S2%0 wi /& X
e 2 OjL{AN, E&0|H

rel
1o
0x
oln
oft
fo
H

‘37H7|HOEA‘|°| o, Hell 28d BEMSSE Y79
of et 7FSXE FOo5t Bt
-CD, CPo| =R =7{7|tQl Alsh Q|zl, 22|, A, 7|¢lesie
2t HefS A MF2| o2 2178sto] HejAto| =gt
-EHOEH  ZEEE(R DfUA, EgolH, MEEMTL

4) A 2 A el
-RAME Heleh MAHAS Aol Aol EEE AHSHH AHef oy
2 MEE SHA 0|29 ZHARL A2 7ts
) QASLEA|RF OOy
-QotEAXHE Ojofet S7H7|&el S8 HujA 2E2RE9 HE 528

tod 71EH ’ts

ol
>

20 o

OF

0z
=

==

ng
o

E_|
0z
0z
O
N

P& Azl
Ab 0 ZIER| 42

I Z Oogs-d8s9

=

=
~
o

1=
i
;

ALY

1or_>L=.>*=OEJ_9_09—\|‘-|>|_||

0x

=
ol
]

m

d
4>
‘|>
0ot
o
of
0
H
2
i
N
of
>+
mu o
4

I.

U

2 or
ol
N Jo

ot Q@

—_

FH  ZEEZ|Q OjL AN

o ZUoddE AHel

SH7IAU22Mo| oHEd, Hell 28y, dEMSsY g5 H
& %BEOH e 7bS K 25t Eot

-H7tFN C ZEEE|Q LA

H N
i

N
Mo rH
oA
Al
_,>_

FXERe DR LE EXpOf] et Af

4m
Ral
sl
4
2
]
g
1
>
sl
=
>

o




OH - o o
o ¥ lwm T o g . .
ol 7 X u o o
%0 En Bl 0 | Ul = | - N
s 2 B ol o g AR 3 O R ol
oo 1 <0 . = — = 2 Yl 2 0fo
ro K Ho LU o J X o ol 0 3 =
- wH = o7 4| T I | ® 5 <0 o oll ol | om | oB
22 — O = @ | % o ool | & - = B0 oro | o 1
K T o | K- < uk = (O D )
ulo B oD o | BT 2T i 11— _ ou | 2 il
i 0| = IF H o oy = — o7 o ol = T ™
= Hio | w_.u K i = _ = ul o o or m__m o
X =5 . | & ul | MH R |3 = K  ofk| © -
n < __“__._l = Uu [N 0| ) Klo K A_m ro =} = | = T T T B
- - Ol = o = - — &3] = I = K = U U=
&r < — od [=] of — E_ 23 LH K =)
= K~ % K & T K| <k A - | o o1 &l KB
=3 . AN e wk . | s Hl ol | ol | = K
_ ofo & W ol | S o M = o J | & - = = N oo | op W
e e b A - U - TR S U T R R B B g
o |z oa KT o 8K of | o | qf 51 T R UK = - TRT
= L = = o o= o K o g - == LSRN S = e P i [
ETR L oM w ol | i e B < - = B N A
TR g ol g | B RO B R R = x| s W m s
W T M o & S B FT T w0 =l = o 71 =g X0 SR K W
= AL | T = _= u| mu | S o 31 ol wr | wk ]
0| 11 F] owr| | Uun 3T T | o = | e oo o — | =
b ojn <louwr | < | o - | oE | ul| =0 Ul = = ™| T | T H
kC4r | = < = > |k ™o Kk | Tk ] = | Tl e OH S S el = | 24
or M X & < ® = [ T | ooy W E g ol | wo | uo = | | X |°
S| K o Moy o~ | <7 ™1 oH | o | o e e o T oll = | T | —
— = m ~Nd w i "y "y ol oY ol | © 4| = — — et et %3
M S g oo T ok W R g dmTe T X ox u ok ER
W K 20 <+ w o= 33 R R Y - o B R R <
_u__._”_ I_NI K| =g 2 L 3 = gl ] | 5 ~N WH_ _n_._ K U _ ._”_.u_ E._ <r <r ET ET 7|._
o4 <0 wk 3 ._Ao_l o oA ._H.)_. Kk <0 m.un_ |n.u|_ Bl = 11 m_\ DI T un 0| KK Kk {of _ D
s & W 2% 2 pFowmEs wyg T T @ < <
e B2 22 T 2 = 2ok BEK ~ | oK Bl == W~ oo | oo | N | ol | ZF |ol
e - N S S R B S VS Wi T ol D ok ol & R
S oo Uk I W | & L e of | W U TN OB W o ] G o O =) i
of T 5 O Wl pl | md Ul o<roul Rl Rl T F | F/F N [dommuw Yhul IT)ouloul Ul Ul ol
S Kol & oo RU M| RI wE K- W ORD ORI Bl B ®m K oR T EN EK mom oW m oA o A E
T
i =< m < i N .Mu r ur | ur M o
g f E oy e B i fzereop 8ol
Q_O _.=_| jol [N >3 K ol AI ol ol = = ._AT D._ _A._O _AII m__._m o H_._ = XF | &
oo | KI w- | owk | <k UNEE N R F T ok W
_|__”_ ul _..mo < 10}
Klo

=
M




o] ZOIA QA

|

=

ZF R
ol o

|

—

L|c}.

I

-
o
od

PN|
S WY I Moo

o

HA=M FRt=|AS| ofjitat FAFSH 7K E UL
&

== AE A

LFO
H-d

HE2 HEO| HEELIL

HEO| Xt=0

L|C}.

=
=

L

EH
[=]

K,
bl
oK
gl

-

70

s

ad
H =

0l
ANegd o 3 XNaiEs2S ToiglAh)zt O X

M-S o2 =7t

—=

=

5 xt2| 9|

—

—

a8 RAER 7t BAA
o3t

=
e

E
T

=

=

C+ShH
=

KpRRZE 2

KK

#iX|ot32 =2|7|k st HE duto| HWE
HOZ Active HEE= 1 H|

—

—

J

\d

ol

2urt o %ol
AT 290| o AX|

| -

—

|

=

2 Exte
2 Expst

L|C}.

{0

o AT & 2

—
—

5l AtR HHE

/Lt
b

=
H2|7F FO0X]

m]

=2
(<)

F2 g
B45

| St et

L=
[

oFX
(o]

= 20/7] 2/l

[

T s Hel7h FOoE AR LT

1l

O

LEXIQIAIE HEo| Mtof upet bHoz w

=

&
0

12

4

L|C.

Ojgiel e gte kA4S oM AIFoA o2 Fsl

e E Bt g2ldso HE {

Nk

=]
o2 50| &1

1
Tl
oF
r

Kk

K|

<

il
ofl

H| mX| 4

ol & 2| x| = 1t

SIE]

—

3

=
=

A
—

.I




