of SX&E8N=E o

tist XtMlet thEs EIHATEZCIR SHAEE 53
SNAER 2 S)[F Of ENHEEME H0EAD| BHE
LICH

AETME(H 2 S)[FA]

) 3l : =X A (EHOHSIAFO CHEE KHAIEE LHEE2
(www.kofia.or.kr) www.ubs—hana.com)2l Qe ZH 0l X
HE&HLIC.

2015¢ 88 31¢

& 20154 108 21

SX At SHOIX &1

e

> on
Qoo o
oM 2

=893t SNEEAM JITHAEOl

Sd9 JIXIE 28 T= s0olotX OtLIgES =8

£§ 0 HEEXNSHE2 THSUESY, ol @2t =2 3At
AN ASCZE FAESS £40] EHE £+ Y202 EX0 ASS

Hi&fLIC.



http://www.kofia.or.kr/
http://www.ubs-hana.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/

=
=

I\

SEXZ2EA =72 AE OHLY
H12. 2F E= S0 28 ALE

]
-~ Us

2 [0 =2 qm
=

OZrQH:ll-DuauarIﬁ

04 4> o4 A

S o

ne
|
e el
|
e el
2 >

A

A A uﬁ Mo 0X o o o 0

H22 FEgEX0IR0 28 32
sSSP0 HA
SEAIF2 A
BEXIPO AEH A2t
BEXAR
2Ho13 () &8 ALS
BEXIIT PE
BEMIRY EXN2E

BEXIIPO SXHA

BEXIIT SN, A ¥ $APE
EXIRY EXIE

, B % JIEJE HEIIE

OH AFEDIE L EBEXHA B}

N A~

©

H

10.
1.
12.
13.
14.

0

[
— =

HI

Jo 4~ MH e IIQE

o

HiZ2 2 A0 28t ARE

3%, FEEXITl MW
1. ey
2. T HF UL BHHE
3. ABEAII RS SSAX

10
He
H0
0l
[
Ja
on
=2
e
o
=
09

M4 SFX0|7 2HIAL] 28 A

1. ZESXLI0 248 At

2. SEHE Y2 £E3 A SOl 28 AE
3. JIEt HEEXI|F 2SS AL0 28 Al

M55 JIEt EXNNESE Aol BRE M
&t

. EAAS Aelo] 2t Al

. EEXIIFL X0 28 At
2t ALE
. 0I6HE31|°| s HEHOH et ALE

1
2
3. WEEXIIRY SAl0 2
4
5

50

OfLIUBS 26



00

FAID| BEESLICH

[}

OISUNESAHE EBEA 1

2t

U

Xt

A2

hotl, Mot EXE

b

gt JITHAIE S &

KXol CH
SUNZES SHAIJI BrrLIC

SXITS SR

!

Xl S
=

ol

2.

o)

=
S

o
iioD
L

ol

00

AR

Wk

gOolLt

il
KIo

0l §A&LICH

<I)I-

tHel ENAF0| el dsidles 2

=

tHiSlAMlE &0l

I
)

=L

28, SA3A, EEsIA

e}

ur

=
=)

il
KIo

S JIXNZ2380 otFel S¢S 0IXIX &SLIC

SEO

HHEAS2Z H3NE

Al A
="

Ko

oD

RD
T
3
ujo
60
ol

U
ol

ol

Rr

tXI oru

30

Met HISE&3AE 2

tXI =L

SABE 2556

o gel HSXAESYo det iS22

e §
(=]

i
10

ol

oD

= ASLICH

SAE X
C {FE EelotAldl

Ol<
9|

0

A

[}

o120t €8 = 1801 B

=
Ol a3 MN2E0 28t

BHEFLICH
LICt.

!

=)
=

X
=

8.

USLI EX Al A7 E2E

oAl & =

ol
o

ot ALt

elg

Xt EHOIXIGA 2

e

, THOHSIAL

P ==t

[

“§ OILt UBS X2



= e _ Wk
o+ ol = il -
=) M Sy Pl o
0 )
oll &+ J oK il
N | o[ |w|o|~]|© - N o =
ool | o o) _ - = o
D OO | OH|D|H|® ) o (2} =< al
H|a |66 |a|lm|m K - 3l
<|<|<| < | <] < | < < < 1ol = .
ww Wk TS = ot RD
! = ol = =
o = = R ow RD a3
o . T pay L=
e = .z 9 " e I
™ o0 Al H_w o) m._ - =< w0 EE
— 05 ioD o2 o =
- 0l ur ~ _ _ = = 0l o _ ®
K 0 < R A 5 R0 W o b A
B if B el U S g
o = S o w S
. u = 0 o N S
= 2 o R0 s Hr Sl &
= 16 Jo ol W K =
w TR B I e o0 d m WU
2 H LU _ O W o) R0 RO - = Ol
<~ < o = il Q =
S K o D T Ko e R V=S
Eﬁ ~ U oD ~ U ar - w o ol = wm L
o o WO 5w 2 o, o
0 S bm DR R [ . AU
il w w o< Syl n=s5 3 mo® ol o
<5 || < | o o N & J | = = <
= Cl1O19190 i, D F_._| ol W A = U oll = . S @ ol iof
o o5 A = N R S
- wmg Mz s 0o o3 . W o B
o 180 - = S m 2 Koo - {D ol < =
o T O =R = = 5 MO 2 = oz S B
Hl i} KF 20 OF ok Uk R = o - Q = g o
; P Fc L guo gL e UpEd
r — ey — = 0
B oK KO w T =, 8 SP B.gy
0 <l kR ooy W <k N B Ry zr o ) = 3
& B ko U ome o T HMH Mﬂmo :w_______ m_1ﬁwﬂ_.__
.. : = oo R = pai] R
N P g oM mw 5 s Y RN 52 xea 2l
fas} Nk I B = oF - 5 X - W = © R ok
s > s w2 = ol o) - — ~ =5
~ . = rMyfEdgnues my@2s35y %auyg om
R o R o= S e mw oy o RomE ~ R0
Uk ET“EH%EW@HAT%LF S o g %gmd o R A RD
il W om0 o0 K0O= ok our 0~ W Rl b —~ of < of Rl O Of af
] R . . - X oY — 3l o . . .
— T s Y Vs By B | Kk = o o K Q@ W o K < ~ 3 O

=
A

SSIEE
“§OILIUBS 2

=

dtEX

HOH,

=

| "R,

[=—Ne]
- =

2 M2

=
=]

i

U

st

XEAl

t

il

S

Ol CH

=
S

i

U

=

s al
=

gt


http://www.amak.or.kr/
http://www.ubs-hana.com/

FAIDI BHELICH

110

i

!

_I_”_
o
ke
00

0

)
A

<+

ol

“§OILIUBS X2



A3392
A3393
A3394
A3395
A3396
A3397
A3398

C1

c2

C3

c4

C-E

LSRR ol

2.8¢8

700

R0
o1l

oll

|
(]

R0
Bl

<l
-
T
ul
1]
o) ul
— (@)
ol =
1 3l
<l =
= 80
z il
30| ==
Ul = =
- ol| Uk | R
Al = 7
Q &a o U
oo |V~
801 o |z zo| O | <F
KIZ i =2
= |=ZMN|Z
< | RO =
A | 3|80 W A | W
| [ RO ROt
SIS W5
g0 | 1 8 3| <
| m B |
on | R0 | & R0 R0 o
ro |8 ok |ar | g
W ar [ <[00 HWar | m
K10 | o [OH K| oo | A
K| O |o | |OH|&
o | o | ol
© . S1& |«
oM |0 ofl
ou | O | o
oM dln |Bo
T my | m | m | |
— — (e] < Y] Te]
ololo|o o|lo
ANl AN | AN [aV} [aV}

X112l AEH FT|2¢

3.8eF:

IS
kio

Ju—

s
all
%0
el
K
"

@

StCH.

= 6IMHEMXNZ

ggg 0l

g0tXI2 StCt. 0l

=

&0l

22H 1

o)
D
H
ol

3 A DI

StC.

ol

Ju
H

0
fill

Kk

FAIDT BEFEFLICE.

1o

b

= X
= O

off XI”

SEXI172

H Xl (GH &)

0

|2

9]

otLE=HINA X A2 ZEE)

43t 02-3771-7800)

Jl gHE LI

a[u1]

Xht
&

“§OILIUBS



(2015.8.31 JI&E)

2t5t ALE

0 S o 00 Ko i
= 0o ) = 0 & 00
= . < 0H

0 = =~ J
IS = ol [ <r
m BT e . M
s < < 7 = 00
= B2 Ko .
. E . . N ﬂor_. <
N < o R Y =
S u & > 4 You -
Y I | - N 2
I P = ic
[e0] J — — (aV) J "

m il m 0o Ko m o 0o \nm
S s wma & 3 m H
or
[Te]
<t
@
=
[e0]
™
K0
=
©
()]

O
X0
3

ol
il
JJ
]
i

<+
ol
il
&r
Rl
<0
ﬂ_.

Rr

A= SsLIth.

ar

0
i)l

il

il3
Kl

0K
ol
=
~
mJ

nJ
i

ar
00
0K
ol
&l

[V
| ©
| X
< | ©O
Slolt
Al | AN~
S R ee]
9%5
a|w | &
<
— | O
o | N
N

B0 | fof | OF
K0 | X0 | X0
o ||

B.ABEAIRY X

180

i

I

4
Klo
o
o
Ko | 3F
o | Il
<+ | 3
W=
00| x|x(=
T x| =P
RO | RO | wh | wr | wr | Ko
| o
SR @ || |3
EE%%%T
pED R
(IR T I I 4
WHWHABABMOM_)U
_.m..__.m.._OOO
e i R =
gl —|— ||
L o lomom|om | E
SIS M| M| M|
Ol | O'| Kio [ Ko | Ko | &
o3 | 83 | of | of |or | 3¢
mo_._A_.A_.A_.mu
= = R R I
ol | oD | ME| Mk | NE| S
~ |~ |Ko|Ko|Ko|®=
<|5|88[3|4
UE 4 e | e | ok | ok
I
40 | o | k0 | K0 | Ko | K

Ki
0

Uk
Ko

“§ oL UBS &8



=JHF01 ThE2HU

elot Il

tOl=

X

QR

Ko
J
0

o
10!

ol

T
Kk
o
o
3
wr
<
3
I
|
Kio
%0
|
ra
FH
Hr
o
mn
EHl
|
H
.A__
m
H
e
=
g

o

)

i
Ko
<+

of
wr
<l

Wk

®
JI

U
o

oll
e

ol
b
Ko
ol
<+

s g
o
00

~J

Ok
H

of
3
Kio

ol
RD

d

of &gt

to1 A

to

s

He=z

Ko

=2 A0
TT T T

g LICH e =

ISz sz ®

=2 A0
TT T/

Rr

3
ke

Ko

J
75}
ol

ARIE === 0K

DAIDICE &/ C2 > EF C3 > &EF C4 2

3

o

K
ol
3+

Uk
ki

K
)

(2) E2 C2, C3, C49 Z=20=

LICt.

b

SOHOI HE SH+===E & otAl OtLIE

Y o

o5
o

o
32

0 & <ot

ot &

Heg 9

9]

=
TT

=2 SUI[2

Al &

7ot ER(BER C1 JHYXe =2 d

=

= EHoH

LICt.)

b

S
=

= JciotXl Okl

off Al

SE0

o)

-

2D

J
K
io-

o)
)
e

-

ol

7THEEII|2L EX=SH

ol

S

o]

gl

RO

OIA 77

ghl4z

HMI94 LM 2

A&

sLIC.

2

0l
Rr
o

ol

q

Ju
s}
K
ol

oln

]
&0
o
o

]

H

@

=
[

SPIPN

B 1

2=

Z2H 6HE

SR

O

P

5

A58 53

OI'Xt

S0l 6OHE 0l 3t

o et

==

0L

U

e

0

AKX == XHOI CH

LICH.

I

S
=

OtL

a[u1]

Xht
&

“§OILIUBS



Sk

. SR
SAHOH &

s s _pio W ® | A o
L ﬁ%.ﬂﬂmﬁ_% ) § = M o0
@ = mo = olu_m “.__M_vm 00 m.:M o m Kk of ol m_ro ~N
0 £ 30 T o0 w2 < U m o =
© = 3 r B2 F O ° [T KO g K
S R e Yo T om B0 2 = o
K KOS ~ < 3 =] S s S = =
or R O o ok K ot ) = 5
<~ W oK = Ko < ™ — E __w%_: 2 [S)
=z & < o] =0 = = L] . v F N ~ =) 7l S
A o0z < W3 g ro.® - - g
KIO Ko =) = ol ﬂ; b W._ |_H, = N m ol T [V -
T oK : o E1RTe) ol o) = T 1o = z m_o ol |3_J_||.
et e IR R ooz 28w o9 -
& A I_l |_Hu M_w = Kk o = el o]l = Ho Ki K z < <k K0 ol
= = - ~ o — . o
ol = 1o M K B F 2 Alo %m m_“m ol ﬁ_ Klo = 7l m M \mw
ﬂ__uoomzr__uoomma\h S|l ok 3r m 5 o ol 0 K= |ok 0
moe S wE =D of| = K = z gl ol R0
Ko U= &) o ol < = 0 R < K | o - OF ro
ol;Imcn_u+_me§%ﬂmmﬂax_o%w% =8 d A lm R
o e s <R = nl o 00| AT l 7~ ! = o e
= = ol H& = o1 oJ R ﬂ& :_u = _._m |_|_._ E = =] &0 30 w0 1 = a7 = al o) 0]
RO K0 20 = oH| = — =2 o - _ M= X ox ok ir wo g =
VT RE gm0 iz =k im = 28 % oo N
I g | i R fr Ko o S|l F = Ko Ec < K ° N <6 I <0
@ .xr__@ T K- ol o M = i0J m_._w 54| 3l 3 = wc__..__ M < = - =] S .=.._._| © E bl oF ~ o
__ooEIxTE@m_amr__:w%_%_a_ﬂ S = _ & = s o of | aT | o =
< & = Mo &J| w0 =0 = o i B R N o s | | o "o = o1 KD 3 = | = | oo I —
S~ = ol Rr <0 57 © =K A 2 R0 N = S | = K 3
=™ @ W o . O kE o W =oads = == TR
Klo o) 1Y = © _ 1 L owmll= = " 50 = = o) ol RO | X -
Ki o - i B F I m o< O 2 ] o7 | 3 S|k K o
4+_|%H£__dA=_gM¢rﬂﬂﬂzx_o ® o % Koot i W .
N ) = i K| <« o7 ol < =W = o 7D ul & <0 o = K0 - _ SRR
= o 113 ol = o) — ok W = 00| 0o <0 = =z = ) s ol | o =
PSR [ oE B0 ws 2= R g Ko | 0 W
ns° G ma@%mu&&ﬂww%mo ER L A - S ~ 2
OB Wy W0 A OOk DF R O] R B G0~ 00 a_m_ 5 w0 w = | M0 m R
< Mo Il o i) a/uo ok | K | K nn =
- ol U S|y |2 o1 ol
20 o = N Al H o P K| & 2 = 3
S = o ic s e} — o = | K M =
R © e S = > = Ir | ™ W =5 _ 0~
8 S 8 N ok T I I VR
© < o g - ~0 < = K O o
< = <f S S R I I I AL
Kr < = by <[ < | © . .
U | Ko | KF | ED | WA -
< il 5 _
Kt - ok ™ 0o B s o 5| R 2
© & 2 Ko S ok R0 20| U wo K W g | g | D =
© = ® <o Eom s s Sy s %0
® FwmoE R ol e 1o
® ® 0| K0 O
@ @ | @

BRSSO EXHA

"9 0Lt UBS &8




room R0
oy M I
7 o il |
r K [ ol &
Ty A 00 %0
oy Kl RT =
ol 2= o Ko
~ o R = KD
7 [ J——" _x_._=H|
= R0 — o = = B 1Ly Ko o ol =0 ;
= __ Dl = = <k RO o o ®O 1l X - =
__g_f__ ol & U%gw EXTAOTI_A_OWAE oH < RD W A= _
o sl o O & U Ao < = - K T = =000 < w0
0 fo On Gk @ mog g - mn > B>
~ % 3 R 5 Ko oy MEET 4 ko= sz WE a o N
o _ =R e o 5 Bopg ® =N RO = mao:DM__ro_RgTEor__
= - e O R S Ko W o= = ol ™ Bl 5 = ~ o o "
= Ok wr ol IS > o oI 5 = RS o= W WA RS
= 2z o] .ol o7 oo Ok yp Lo = K o . < o 0
m_-|L|. = < mp v 3 ok Eﬂammmxx_ojo| =) o MD_._HmJl_.DH_@
g o 2 W = X WH g0 = Uk MW o= 2 oy Ko oy = _H,m._EJ.AI.oI_U
o 2 S = - W o+ W — = ol 1 Y T A
Lo @ o ~ 355 W mmx%mo i :@%%J%%%N
Dz Ao IR wzx o8 __O_O_EOT_r__%qm__Hommmme
S U L 3 S g U = 5 0 w ™ooo Oir w M © 3 do S K Hom
B oy R« sSUahle ST,3 SHgEREs
S o R 00 [ IR (R 5 " ww i O A B o R
= WH RO MH > =4 Y =5 = = ol o = 0 o =) O S K o)
R = >~ K hal K &l i o = D= = o B0 Ko g
= Y K 0l R Y K{ o W e’ KM x S W E® > = 0
0 = il = %0 o o — = — = o s m U
= v s W = Rogy o= (WD w NP5 g oo ¥ T
0 g R’ . = ol oy m o m e 5 2 LU T °
= o _ = nJ 1[N w_ - 0K H g = Ko T o5 = = 23 = ol ] ol I
e mwmu X oo B S o K0S K ~ =W og = L
ol.,E+11+_J ﬂﬂ\ﬁo IHmmH.r_% wﬁ_ﬂwx_omgA_:E.o.,,Xc
pum%ﬁ_m_mw@_ﬁ ;m(a_o_r.wA@___;Ho;% o__wm#g:Hm_r;_omma.
:ﬂ.E_.1O|JM OM_mmEMWuowuj__dmao_m Eﬁle_ﬁ&:m_xjjgzrﬁ_._}a
O_Daja%mﬁ_._#x o o3 E =5 W o o 5 o _%_ﬁmﬁjg
M3 = I = o 3 3 zr -~ 35 W &= o 00 =
EH,IMF_E_%M:_O Mao_m%_mxgx_oﬂ_:_ozom ﬂ,ﬂmoiwx_omuéma:ﬁm__o
ﬂ_slwwwo%r__oa ﬁzmoﬁaaﬁ_ang%l %f&%mo_mm%gl 5]
H 335 RN R K R = uATM_ﬂmwozom Hwﬂﬁwmm_mmomol_m_
6 s 5 @D fg = o R e o i = N 0 omoa " K AR =
__Q*___m%@ﬁ%JO_ T A p 02y aaaﬁm@m|o#___mm_x
K _||o... - N . S) "
A T < T o mou s P ~ -~ R
CI._EO,_I.&_..&_..&_.IW o} )
mmﬁHWWM_OEM_
EOE_EMTXXNWWN
o UF U U e W

AD| LY
INE=lS
BH&t

1

2

3

4

5

“§ oL UBS &8

- 10 -



182t

£H

0

pill

Ju
H

M0
00
o
ol
K-
r

S

At Ol [THE

IS EH A=K S

=2

NI

o

S

K792 M2

==
(=}

o)

P

| 30%I K S Xt

i
KD
¥

o)
%0

oll

ulo

oJ
Gl

Ml
KD
I

o)
%0

ol

ulo

ZhHel

ZO0lA

Olot Ol

o)
o0

I

ol
)
Klo
wr

i
KIo

wl

Bl

E]

t=

9]

BI St

== OH
=0

=
=]

Hell 401 4

Ol 21 AlDJt
SN S 2

=
[=}

2 AlJt

. 0l

<
Kio
a

o]
s
Klo
IH

0
KIO

04

-
1o

J
B

.

KO

s
KIO

=
[=]

ZEA I

O NEUA HADE 2 529

=2

= OH
S =

=

e

9

o)

50

o)
ol
o

(e}

2

AsLICH
O

Hgex0olA &

o

Ct.
st 24

o

t

Al

BH
=

3l
=
ol
3l
=

Ok

-
[

J

¢}

IOl 100%E =otd EXt

Klo
o)
%0

ol

o
ulo

00

)

9]

K
o
o

ok

0

J

KD

ol

KD

“§ oL UBS &8

_11_




KD
Ju
19
K
o

ot= JIE

A 3

M80x HM10&

SH2q
S S

HO EAl

y

S
=

9]

Al

Al

LHXI XI5

=}

, M19ZHI2

=1

LA X9

=1

18 M6

L0l= =UHE=FH 3N

?é

J
)

e

K
i

t

i0J

Xt

Wk

chk=0l OE

el A

ol
oll
I

J

u.
o

70
ol

ol

oJ
bl

o)
o
110

ol
0l
s
Klo

J

|.

FAL

il

S

JIEH Ml

Ct.

I
o3
3+

ioll
ur
RF

o
s

oF

10

o)

Ll

THE OlUOl T =2 =2

&

0l et

RN

A

=
[—

SXte

ol
KD

=

t

S
el

INE S

3

tOH

I
i}

2.

il

0|
ujo

ol
K
]
Mo

LICH Ct

St
=

o

o

iof

Al
0o

oJ

Hti= 2l Al

b

T

3

ANECZ

=

ol

o4

0l
o
0

ol
Mo
ol
K

oF

10

Ju

9]

oI

| 10022

= OH O
S

=

J
19}
RO

0
bl
i
Bl
oy
lo

i

ur
RF

ulJ

off

St
>

- i1

Ct) ot

3

sy

S

o
I

== M

=
=

=l

s

=
(=]

LICY.
OtLIE LICH.

—

Ol [Ctetok

G

XH

HO4

[[e}
ok

i

1o Xt

ol

“§OILIUBS X2

_12_



OtLI ELICH

=
[

o014 A

IEXIITe SN, 9

9. &8

Ty

al
Kl

ol

&

9

t

gl

RO

OlA 7

ghl4z

HI94ZE N2

A&
LICH. .

é,l'

2

0l
Rr
o

ol

q

Ju
19
KF
ol

601 Ol

KO & RS 2

=
Ctet, ZIZ4F L2 RE 1 EtKles

&
[

=
e

Ol
o
=
B
1)
K0
wor
ol

o

H

LU

gLICH

ol et
CI0l 6OHE 0l e B2t

=
-

MU 2E 6 HE
s WREgoz

A

o

19
KK
ol

__'J.

Pl Xl @& LICH

e

oet

o)
X0

ol

A EXHIE 100% & (72 ZEEI R 7X)

il
73

Kk

SEFUE
=8 Al

STEP 2

A= 100% =& (F2, B

HMAUARSE

STEP 3

A
[

t = 67HE A0l BH=E Hit

£
=

i |

o=

0

L

HEAHM

STEP 4

r

oH

00

60

Xht
&

“§OILIUBS

_13_



AREEEALE TS0 ERL(a) F£7

* 2074 W22 2EE ES

EEEQ R Mg =T
« BEEA0IR(10%) BN = HRANCE HESHH oS 8FF

- AIRES0 W3 FAIPSH| B T
. o8t zol, AIZE| O} M0 CHSE ZEEE2| L By

- RCE, HEA0ISIAE S MUZS0l 28 A HE 28 22

_ ]
o8 gy =37

2071 Liz|2| M2IESH 2 E £
A|ZH BHH Hatef| CHS e e 2IEIA

AlE FmE= =8 catch Stock Picking

_i

Macro BAMS =8t A|ZFE &d 24
2™ Trend, Issue 2! SHIE! HAM

BFE=F EM L W sy BY
CHet =84

M RIE 2N
of & Eoii 12 Al

e

Conviction Leveld] C{ &t Priority m2t
EXACHA E5 HH

B. M2 M&

DOl EXAE BF A £AZHY JIFIF HBSE2000 1,100 8 +Z0 TLA 2 FAS B 0f
SO0 2 HA F2 EXE

@UWAHOZO MHUS BRA +ASA0 SELN T2 L2 M6 JALYLIC
@UHHORo MBARLE 6 HEY S0 ABESLICH 01, AZLFARLE | UNNE SHLASS
DHE 2 WAHOR MBI 6HHOl FWE FRAT ABLUX wsLC

» FAYOM WHHOZ MS5E BHOUA AZLB(SEHAN =28 Y29H HAHO20 May
DRI FAAIR BS)0 Dot FIHHQ £A E= 0120 2ME & USLIC

5O UBS 24

_14_



2Hol= R

KISEI| X% 3M-1Y X 100%

KOSPI X 100%
Dt HeH A0

IPNR=D)ION

ol

1]}
I+
nH
oll

I

=t

j2E8o=2 ME
KOSPI(Korea Composite Stock Price Index)

A

3+

s

J

L0l A

HaE

st=9| KIS

KIS &IIXla= 3M-1Y :

A3 HIDE Aot SELO

=2 Eltotes FSEIIFAZA,

o

A
Al

B
HIDX42 610 YSLCHL D24 0 4= 02 X

L

=
=

e
=

%]

[KOSPI X 100

(3) "l XlZ=(Benchmark)

Y UICH.

=k

IO X Ol

=
=

P ALS] QIR S

=X

ol

x
=

o
g‘l‘

1

R0
sl

o ENEEL 2ot 2 FANE0l HAlolkse FA=H T
LICt.

Al
=

-

5
0
o

N

i

=A
o o

ol g 2% It

Z3t2 OHLIM SAHE

- CIAXIB e S

g, d=ct0l

El

- Risk Control

KA

ol

<+

Klo

[
Klo

Uk
10D
KD

(<2l
=

LEX0IRY SN

XIS
=

10.

XH

KiJ

100
oF

ol

<A
44

o)

-
oll
J

u.
o

-
Kl

9

=
[w—

SO EsUC Oetd SXHE

(=]
=3

o O
e &

0l &Xal

Xht

BS

“HotLU

_15_



Ol

OH 3] A

=

b XHLE

il

Rr
Kl
0l
o0

-

ol
ol

LICH.

I

X =€

b UK @

k' 2
HAHG

FHL

<]

H&GHH EH

= OI'EH . o =

il
0l
T
N
Kk

100
oF

ol

Ol 25H04, CIDI0A ASE X &

=
S

S 2EUE SHA EXNEEe HEt

00

0l

0

o
F

==

M O &SIt

3H O
= =

ok

0l
]
oF

il

20

ol

110

K0

LiEet YLt

ol
o0
oF
J
ot

L1y

il
H

NI,

I3
oD
KD

r

ZA 0l

AI1=22]

b

S
=]

JIeH &X

Ul

ol

3

KXo S X2IAE 2 E A

—_
110

Al EDEHOI0F & 13
DBI0I0F B FABORA 0 REENIITI

9 FRUE

X<

I/

100
o~
)
oll

o R MU 3T I
E S W © S Jm vl 4|
MNEWETM w eS| IR O A o
— — o Te) o T
g S S o mm J 2 oF ar Koo U mw ~ g U
oo GO L 0 = ot | W
= & ~ow o | =z | A
= = H © = H 5 ol < = < Ko 5
g Mo ol ol m B T
= o = m_w 7 o D mm s e A w0 OF FR =)
R = Jr =R = oo oM | = o
= R U B — S {0 - L, OF
J wm = K 00 o .20 o -5 OF i0J
Agguum Uy < Rr UIo__Loumg Jo QU
%mnmmv.:_o = - D) 5 S o IR W@ ~ M
A1l = H oK r = o =3 KU ol L
— 3 = - < mo s NS = = =
~ Mg ® MW S w2 oo o SO FE
Rgrg W o & M 0 X oop O ™ =
o Uy T w 80 5 ° i +|R S Ao
H I = Ok MH = ||.|,y L W = e B
7 ] = 2 K ioll - | X
___m,émmr vow < | u__ommome&mT
] = = 8 0 iod _ B0 = m T ~ RO
Ho 2 s _ o R S ooy = =
%0 = o) = w = i) Wk W o ) T O o3 I .|__.n_
Wy s E x WO m_oo____:_ﬁmmmo___m
_ Ik ol G B L Y0 mslaon M nm R
_ 2 . 5 o ok |9 o Slo m Bm U
© w2 = K0 g7 Ol ot Klo 2 — OF|K
om oo M oo 2 = I Bnis = 0 5
SIG) = < <0 =< 5 51K = Ok o — RD
GERLY |uxa =B EH TSR T
= o K | © ! _ < vy
PR | =D - Q w| < K =
iy 0o 02 R 5ol Wlgy B X |2 st Wl 5
mm__raa._J_AEUM:Io WRTOME_BL.WE_OHHM
O =S O_ 0 - = < E.__. i) KO = - = g _.,_ m_| =
O oD = N n i
xanl,gETJ%;AOOJAOLESEMETE
RO K| = e il I+
U 2 Rl R mo_ﬂ - L) 2 0%|= O mJ_O 22 s w T oola D
o - |__pxmm¢ﬁ| |+__L%mugwm
aﬁo___mmor,&uco__ x|:_n_v__amv__ugmox%§@_a
oo R R m g w oo wjo =R 0 Olu s @ | o ol
MI JJ oF W n o @- o | @ B N ol Ko ar I0}
I e Igmzo_:m_|_r__§|||m__+ug,_5
Wk oo @ MR B K <l 6 o = < |ur " =
I 4 R X _ |k =0 ™ < [
s © o7 = 0l = Wk ~ (o] Mo T Ul |.AL S ol ur lof
agM%g|%|aEfuem_x_oewxaaﬁ%
S <K o Mmls o 3 O B o o 5|0 K
o | ol & IT.AI nls = X0 o
T ok -
o oF b0 R 5 o
=l L | gy W ok =
Uk o B oo o ox wW | U
4 K = <o < o B oF
=5 K- B = W F o w0
il 040 <0 OoF
T+ |3
&d 0
=

“§ Ot UBS &4

_16_



Wk o= W = W ooF <+
m R — — —
o = ol S mM_ < W o
e _H_.__u O =] = -
— :.__v ot} x._o @H_ E
M 1 i <k = =
= 5 ol o 5 s
i Wy T 2 i =
= 7 ol M|z B = K i
0 R = ~ M -
o N I Ul oy nJ
ol - ol = S |k or o2 ~
S U O | = < RO
= 3 T = s = oll
w0 T o o 3 ol
o- o - w Jy 0 X0 0 = M
- MW o3|/ M o D H
TR, = W ools w g MR _
F m > or < 2 mrUr N
v B i) = AD A 3]
kil o Ko &I =< 5 3 m™ __Iow =
Y YT R&g2° Ry K Wl
= o i = W S < N .
0 TS B | ﬂ*_ﬁ o = o
o8 < D W gy B . o
oU B = Bl@ gy K o °
H Lo Ul ot [* ok o - <F
) M w0 &) of S I e %0 il
Bl | 20" w g wE|] 5
- O O TR ko5 [ 9% o
— o) . ™ | = - = y
S + < K = 0 _mm ~N 3 100
o H xS sl 5 2 S 0o 3
:I, o wo __Lm HT M ot =
° R K u = <F 00
<+ W R <
= iar O B op o 2w
Tl < o =4 RO oD S oo
i :_._A_. - Wk E KD + H g5 5
3 ; o | B R S| 5 4
= S 0] Kio R o = m uo o3
R <l
Vs 0 _ )
W X 0w b0 oF m.w_m % =] 0
Lo T A . R (D)2 Iy
mWE©n Rl o CU N = N
=W 07

160

el D]

=

M=z HHELZ &
FXL 2L g Aeol el S X &S0l

=
-

b

S
=

= X
— g

F

5

t

X

Wk

KH&HOl & XHo

S
=]

°Z 9

F=A02 SXHIE0l 90% =&

i

SP)] N

ot04 It

(¢}

SXII=0 8

4

F)2 EXRES XLD A

<+
wl
oF
ol
HH

4
!

ulo

w0

J

ol
i00
X0

Wk

oJ
Rr
ar
Rr
JI
03
4+

ioll

==
o

Jo

212t 39 ol & LICh.

T

%

i0)

“§ Ot UBS &4

_1’7_



(Risk)

SEAFIE

2=

3=
4=
He o HEMAES]

=

[

582

ity L—
(Return)

[EXME fESE 2[JIE00 O

K
e

n
Ujo
o0
oF

SETI| T

= iHl -30% Ol

Zl2 60% Oly EXtots

[=PATSY]

o
F

o
[und

2|

NS

o8

0
ol

Y

O

-

d
[

=2 UiHl -10%01& -30% 0l

2|

=

A2

=

S A=

1o
Ik

J

}

£ AE0S

Aiot, il Xl

oD
RD
180
ior
Ho

o

oJ
ol

= Ul 0%01& -10% 0O

SX

l=40J

=
=)

P

A7

<

CH
PR

K

J

o
Ls

£ MEoHX

Xiot, il Xl

z A 60%

XH 2 O

S3(BBB- 0]4})

e EE

0l
1
OF

0

0y
HH

ol
3K

no
ulo

Mo
ulo
o

Mo
ulo
™

]
ulo

“§ Ot UBS &4

t
_18_




_J_l
~
=4
13
ol
RD
I
K
\W; ol
KH
STy
t m 80
ooy OF
= - -
T
L Rl <
ol Ok
RD 00
o ® 3
m = <
S~ Moo
o) o=
ol
3K 0
OF oF
]
ujo
Lo

20IH, X

=
[

JlEol

tLIUBSAHAt2 EE2l RHMI & 2l

Kl
00
Rr
Ar

J
ke

[Cl]

19}
RO

OH

pNpS]
=g

= HOHSIAF EF0IA

|AH S S AlIZH

0K 2l

o

CHEH, EHOHALOIA =2tel

o)

o

FOH

I
[

Ct.

fed Eg LI

2 Otefiet €sLIth

4

7
Klo
o
Y
Ko | 3F
or |
<+ | &8
WIR| ]
om s IRE
AR
R0 | g0 | Wk | WE | WF ko
2= ||| |or
a || O | o [ o | <+
<<k | T o
Fldlol2| | R
_.M.Mmmm\w
I
Wl || D m| =
glw|— ||| =<
S om | om o | S
SO || m|m|
O1'1 1" Klo | Ko | Ko | B
3103 | of | o |of | 3¢
Slop [ SFF|<H D
Z|=|°9°9|<
ol o | k| NE|NE|S
| | K| Ko | Ko | =
— w
AC%%M&
Ew UE | U | U | U | g
Ko | K0 | K0 | KO | g

3 Al Ol &Il Xt

S
-

1) 2

ol
ol | =
= O
1T oo
ol | /U | gr
LA
R
=
ol | ~—
Rl
ol | o
_|on |+
ol | 5 | o
o0 | oo
= |3

3 Al B=0il Xt

k=1
-

2) 2

oll
ol \||=/_
= O
g
AL
+ KO | =
=R |k
U | =
ol | ~
KD
\Mla
oll t+
= R0
— ol
/n_lw_u\
oll
ol
m___ .H_u
=1
=

1,000 A2z &u

JlEJAE

Ol

“§ Ot UBS &4

_19_



S Hell A2 HH 0L =4S Al

st

LICtH Ct

r

S
=

N2t E 7= XHel

HAIE

FOd HAHE HOll

A2+ OISOl OH &

H2It MeldHe B0l JI=E

OH

o
U

U
u

ol

SLICH

fill

-

10

()
o

3

CIEHYIOIA =22t

U= X=SADI

DI

A BEHE

O &

s

(2)

st

iRO
i
=
ol
OF
R0

i)

=k

SHE
|
=

3Al OlH

=
-

1) 2

OHitH= X

s

st

K0
Ml
=
iiolJ
OF
50
i0)
RO
iy
=
o
Hor

|
=

2oiti= A

ol

N
W0k

st

iRO
i
=
ol
OF
R0

i)

=k

SHE
|
=

5Al Ol&

=
-

1) 2

OHitH= X

s

st

K0
Ml
=
iiolJ
OF
50
i0)
RO
iy
=
o
Hor

pum |
=

2oiti= A

ol

Hefl4 9l

i

iioJ

}

20|

R0
W
3

Cter, =

LICt.

b

2 Xclg

AMRICE 2

=
—

FO. HcHEEOI HA

¢}

AEAIAESON 2

NSRS

OH

Ju
u

o

oD

ot o
=

Ol AtE SFE 0l 2
A2t OI MOl OH

B2l

20K

ol
=

It 0|08 X2 FLICH

=
=]

cC
L

ol
=

&=

=S
[

1= 220

ORIt Mel

]

o)

&, THE XH&

LICY.

019322 70%

At S

¥ TR S

LICH.

s

S
=

Jos LA X2

1

M0

ol
ulo

“HOILIUBS 2y

_20_



=
=)

[2(33F)

=
E=

410

X
(=}

3 Al OIEMXI JtsELICH

=
.

A2

ol
JI0

ENESES) DI,

e 2ol A

ol

o)

ol
™
Klo
ol
<+

4 MI256 2 0

al

g Al

EH

—

TH &

| EF
=

&

Ol ZOIM 20hHeE X

0

1) f12 #EOol
ol

i

o)

ol
o
Ko

ol

PSie)

A

2/ O

=
=]

oIIB YEE 6% OILHOI 22Xt

i
oy
U

RPN}
Z2AM

=
Ut
il

-
2

OH Ol

b

pud

k=1

FALE

o

b= At
tLI

OlA &o

'.

o

S

X257 Z& M1

e

[s1
=}

B AlE

=)

St
IS

At

OF LI

R PAS=EPN

=
Wk
oD
KD
OF
R0
J|J
16
&
4ar

HE A
= XA S X

b

o)

ol & &AL

of et &

tO{ OF &fLICH

[¢)

St
>

OlA &st At

'.

o

IS}

o 7

_|§

ok
JIEH & AlHE K257 M2

i 8ol Ct=
L.

X

Ok

Ju
i

&l
i

o)

-

~J
Ju
i
&l
M

-

o))

Lt.

FASH

S
fwet]

38

Ol A

'.

o

IS}

JIEL & AldlE H257 & X3

ct.
O S IIAF= 2

ol

o

He o«

Eh

4)

t= ol
IR

8o

Aed X258z 0l A

3

LICt.
ot= At

0

FXl OfL

Jik=e]

0l

INZL|

<k
ioll

o

O] et 2H0HOt

St
S

XI5

R PA =
UASLICH

oD

x
=

)

6

A4 L= H2EUZEA HelE

Lich,
2o
ol 17

1.

=0
i0)
Mr
H

i
Kl

J
g
ol
<

ioll

i

el

=
=

= ZAX

C

o Xt

&l
=l

=
T

“HOILIUBS 2y

_21_



FOH

=

=0 =

[=3

T

?
.@-

o

X
[=}

FHOH

=

ML L (1541

XISl AHOL O

F

S
=

HALE

R

|

gl

OHo Metels 22

ot

of elst g0l <

=

EH
=

J

U
u

10

bl

E & HEENN &2 EOt

X
=

dq

12. JIEJHA &

ko

==
1o
o

00

™
Ko

=
=

F

olet

o
[uind

2|

ot &

ol
=

4012 ATHXECI0IA 4ALDS

=

P2 2

C
=

LICH.

b

=

S

04, 1,000t

K2l DEXL H &

o
Ko

KK

il
UE
k{0

i
Ko

STHAE MO CH

ol b= 0l

el

i
Ko

ok

KK

Ol
s
m_o

A

A
= oS

&t

LICH.

b

0D

Al

M0

ok

Ol AL Al

4

RO
ol
80

OH 2l At

o

LICH.

b

SAE

HIOIXIOIA & XF

LICH.

e

(0]
il

& X RHwww.ubs—hana.com)

OH 2l A

ol

LICH.

b

=

S

Al

e
=)

HIOIXIOlA & XF

=
=

b

=

IS

QI Ll

Al
Hel2f XH&HOl

e
=)
[©)

HOIXIWAM & At
| (www.kofia.or.kr)

NE=PN
HAAES He 2

=
=

e

(0]
a4

t

I
[

Xtot

=
-

M, o

ot
(E=

el
=}

tA0l

Kk

HETHA JFA

“§ oL UBS &8

_22_

0l

0l =

(U3
=

=
[—

s

ANEX 22

el
=}

X .

3

&t



O UBS 28

- 23 -

O TR v TR
o =3 o |
_ % 0 o @ o ok ||_|
ol ™ 180 ) muo N _ ad ~
H B - <0 i 1 0l =
_ 70 A ) ™ o Il CI=
2 o X = Ko O
=18 = ol (i) < N ot ~ =4 . %
o 5 5l = 20 M % < - G
% S = b = ol < K0 ) =~ U -
L S oo o © L LG il
B ) =a (¥ 5 |7 | il ~ K ~ |
g T o - ol N | U M R
= =& < S m Wal® S L
i i E [ < o ¥ = AL < o | wo| 4 Ar
£ S T | % o = <o = D |H o U Dl K|S =
a 8 I 5 nls L | W oo o ok | = |H[R
) = o =1 0 FEEEENR i i VLR JET ol al= ™
= oD %MMJﬁ A o= g mwjm w | U m O N
e = - RIS Wl ow K| RCIOF mw RO L] oz u] R
0 f L o | @ s Wlm 80 2 0w M3 ) ro U0 K i
= M R @&@h%h%Ma wolke|
<d S =|o T = |k ~ | O | o ) RC | Ro | Ko
i Al = | Ao ~| R ﬂz%ixraﬂ o D [Z|R o
o = X g R X R oE | A A
o = NERR =wng S 34 S
K 0o 2|m ¥ B momﬁajw__r__&mo%ﬂ@ i3 _o_éj
~ - 3 S| x x RO — |0 = o|~ < N _ ®m| = n, 0
™ 0 - Klm gy & 2 cHoﬁ___E%xzmzoéﬂﬂﬂ% Ao
KH H = w oA | K Jrpe 4.._ RN Ko Hr P = e
~ gl M = ol o) Ko 5 | = g |m) | -, o = I X n = | =
= I Klo N S oMo AU m ool S = AR A
K Ko = J ;m._ o | — oF = KA ~ | K~ = = el nJ I Ro 1of =) = =<
< sy R HS =0 om0 | o< Ao |m| Qo
m ofl L = = oll S | _L_m m == 4 K B0 =0 ~ ~
a1 X ou N AR o | r0 00 Rl MR Dl 7
mZn < JEEX%UDNMOHmm_AIM_fwaMmm
rEu s m | ok o | M oA =lh Tl m|R ® s |2 =
AW =0 M= m ol n o™ K| A RO | <0 Ro|oT| ol
RZTS = (M 2|8/ ~ = = 3| 5 |m|Z© 20
{5 5 X inatHE
[ 1o N
= I i <0 ) & Al
S - m R - =
S " i wo K | ™ R _
o %0 K = = — <0 v X -
" R ko SRl I IS ||
o - < D < | B S 020 (20|20 of
a U S lmg -] m "R e
e o} ._Arﬂ KD ' op S| D M
oy = o = ol RO | KO -
<0 al il
ol ol
m




13. B ¥ =50 28 Al

« 0 EXRIEE2 28 € i S2 Uitz =2 & 2+ XNSotH =0, X0 Tk ofele &
o 2+ & =28 52 X0t AsLIt

« O] BEINRS FAAte B2 24& FOHSIAHEXIOHOH S X E= EXUE

o} C=
Z MZct= S22 iotoll 28t LHE0l JI I

90 & DI : 01932 70%

WHE MeA0IB: B2 AS

=) BllaS= HOHSADL SESH 1.0%01LHHAN =282 el §8 & JA20, HUHIAMNE =28
2 JESASN, HiHAM X SEFAES AU SHOIXH SAI 2 HEILLICH

L. BEI70 2lEHsE 2+ &

<MHAF2=Z9| Mg ol &>

T

| =
=)

X2 A2
USBERAXES | 0.60% 0.60% 0.60% 0.60% 0.60% | 0.60%
BHOHSIALE S 0.50% 1.50% 1.25% 0.95% 0.90% | 0.90% iE =
MEFATHE 5 0.03% 0.03% 0.03% 0.03% 0.03% | 0.03%
UBAIRZE|22 | 0.02% 0.02% 0.02% 0.02% 0.02% | 0.02%
24 8 1.15% 2.15% 1.90% 1.60% 1.55% | 1.55%
JIEtH %Y 0.00% 0.00% 0.00% 0.00% 0.00% Al AL M A|
=84 2 182 | 1.15% 2.15% 1.90% 1.60% 1.55% 1.55%
= eHH gFY 0.64% 0.00% 0.00% 0.34% 0.66% Al AL LA A

<HEAEL=E9 HME 0|=>

XIZAlDI
S ENE A E 0.15% 0.15% 0.15% 0.15% 0.15% 0.15%
TR A2 == 0.30% 0.45% 0.45% 0.45% 0.45% 0.45% T
SMERAXE 5 0.03% 0.03% 0.03% 0.03% 0.03% 0.03%
eI R 22| 2 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%
-

0 OfLIUBS €8

_24_



A XHel X AL

0.65%

=]
-

iHeBlE S92

0.65%

0.65%

0.65%

0.65%

0.50%

=l

ol

<+
i

< F3)

AlHEEs AWM HET(2015.6.2) IIE2Z

dHlE 2 28HIS MA)22M HEFAET(2015.6.2) JIEL=Z

HELZ &dHMblIES 0%

o et

=

=}

=
=)

3)

=
e

XLOil

g2 REAIA U

ol

<+

Ol
s
m_o

LICH C+

y

S
=

ot K=

ol
—

u!

[m]
uil}

40 s F20

1
[

of

0l

CHoto4 2t O

o e % ZHMHIE

H&k

s X

o
KIo

00

Rl
£l

oy
o
ol

<+
!

i
Klo

Ju

ulo

0H

RO

00
i
Bl

110}
K0

ol

<+
1

M
K
ol
3

E
Ko
RO
uir

s)

=5

-
),

=<
=)
I
0
o
M
&
e
4
H
ok
i
A
e
5]
JU
(]
=
e

[
(=]

A

X

o E
T T+

oF

oF

|

-

ul

-

ul

1,567,404
2,102,855

1,998,050

744,649
982,574

877,769

605,593
500,788

467,787

216,665
220,346
158,854

S5 A
&% Ci

Uk
ko

iy
J

EN]
1

ioll

RD

“§ Ot UBS &4

_25_



0
il
<

0l

=
o

JF

ol
00

&

=
[

HAl

11O
il
Ik

JdedLE &M S XK

LICt.

=
=

8%

£ Jtgal

i0)

0l

0
ok

Ol
N

FAIDL BEEFLICH.

ANEOILE =

=
[

ANE2 10l &

=
[

e}

0

od

3
Ko

Tz
m

o

Tz
m

EFCE
@

Tz
m
[re]

Tz
m

™~

Tz
m

o

Tz
m

u

Tz
ml

=

Tz
m

m

Tz
m

Tz
m

—

o Hd S0l ek Zetd = U

2,500,000
2,000,000
1,500,000
1,000,000

500,000

[

ol

ot
$
o
El

ary

(0

ol

1]

ol
o

ol

il
m.q._
(D
ol
&

U

4o

SalAHI2te S=0 Tet &

&l

s FAHa

ol
=

(1) =

Ol 2HHSUHA MAS SH

o

ol

[e]]
=

=% B2 UWoA 2= Xs

o]

Ct2t, S H2422 0

ol

uy

ok

o
ol
<0

ot

J

HXIOI (et

0l

EI-Ol
= =

= = FXRY

=
[=)

210
=]

3

J

E

o
=

A

r

El
=

&l

F

=X

il
&

ol Xl

=

Hael 0=

0

b

o
TT

A

{10
03
<+
ioll
o

i
ol

(Ho

ol
[}
<]
ol
<+
0
ok
fa{0]
JI

o

o

off Al &

0l

r

wr
<J

(3) 0 EXt

{10
03
<k
ol

i1

ol
ulo

fo
ol
<0

oy

Ju

U
u

o
D
I
ol

-

~J
J

-

| XIZIHAIE Ol

1 delE 4ot

ol

no
o)
20

b

'.

(4) =<2 Xt

A PSS LICEH

k=]

HOH

I
)

—

[—

(T ol

DA

Lt.

-

ol
JJ
10
[

ol
ol

te SRS HHOHAMS AR =S XA Ol

110

/\OH

.

g
=

“HOILIUBS 2y

_26_



HAS WAZ L= ELICH

PN -
<o O - 3 W R
S = = ~ = KO
D= i n o= M 2 A4 |
m A o2 = W ot ﬁOT%J < I
3 g of & o) > @ R oo our ~ n =z 3 I
oo Ko X5 R X O RO &t e T - = =
We_— O R = 3 6 H 3ol R’ < i ~ =
o? L - o= = = U0 1o m s N Y m Y . =
=l = < = I o = b 3 v = K ol K R
oo M Lom o zr = =s 3 M + 55 A A mn
6w g W0 m s KX st U our L i N
Rl LW E B oa 3 J @ g W o5 o =) i)
H 3l - RO = ] e o« o o= (TS) i}
o™ & U P AR s ®w 23 I o 5 o r
E.&M ur ﬂ#ﬂ& ETM:D - Q T = TG |oT
w T e K- ol ﬂ Wo = R urr uIA|| \ml g - @ mﬂ_ = ok @: =)
mw o = JjJ ) or ol t = < 5l g ur ur =43 0 o ol
OB = Ja = 2 oy 33 51 & o = " ot
C TR 20 Wy W = W= < w2 su W L) 3
o n 5 ol o - u ¥ o =52 2 < Rr - K _
on g ok oF) | - o X 3 L = =
= |_| T = n o X0 T oFr © - 3 KF a
S — - x . ) b JlJ _om 2 W o iy
g = KO O = O moo Rl &5 O3 =3 = = K0 N R
™ 5 K Bl g o O =) oou o z <z W RO o
o J uo 2 — N z ™ 3 o 4 o) — =] = 0
W * O n = 2 U @ a0 I m 3 =
o 0 M 3 S B U S O Moo XU M o 2
~oug Mool LR o3 ol 4 = 53 % 0l S S . AU 3D = mﬁ
s F 3 RO = ur = s WAH(%__O_H - oT 50
U0 B o — O - 0 = <t oF =) ol © 2 Kl < o & o oF
ﬁT:DMEmawM;m Wy oW $1ﬁ£_=__ - o © <8 =
- T nJ I = 2 S m AR o R =z 1O _
w Ol_ ;_._ q_m._ OM IHM _|__.N m_h Wm ._I.l_._ ﬂ © _umo M/A_u. |1_A_| c__| w.._ = IDI _.___\ m._ — - E_u __.A_.__“ :._|
] T - ° 9] oK = ;= 3 ol & Y = =5 o
___ﬂ_iém_mwﬁz My ™ = %%ﬁu,m,____au dxur 2 <Y g -
A;m_zwa#ﬂoo& o Sm R of & 5 505 M goaw c° & i
QMO__WQ&W o M=o SR wmwmgma_:m w.#a_m L 3R 0
HoB o o 7 = _ ¢ of = O = o L2 W oz 3 o oo
@ o < w9 r o ) OF S B - = o ur @ = = K ol
o= ur K0 [ s — ™ - < ~ A Ko = = = JJ i
_I%L___;_._ET£ ol 0 ol R oK = o7 O of < q = 4 =
S = v R = 5 ) KIO ooy o = K1y S . (/AL o K=< rz
zur 3 =K w 2 oo o = o - 92 = o = s
= - 2o = o of o+ o HodHlo_Eog z 00X | T I3
) 4 K © of o3 W | ~— W Wk 110 N 2. M z o, = > K [7a) o= I
) ) W 2 3 W m = o 0 H oo == 0l = = LD R0
TR L U WQWW&LW@TI Yo 2o S S a8 R
ST R axX ﬂMﬂNEmDmﬁ @ﬂ%i%& A &5 m = 9z ]
= = - 0 5 B w R 5 D<o o < o < o/ z 3 ° I+ _, i O < I
aﬁﬂEWdTmm mETUQOMET o ﬂ___a_mo_lcj Sm o+ 2 k% w O
el 0 F K Mo . ! 00 % __|% ok Mt TG R 3 & m ~ _ = <+ + ar
ﬂ.%%ﬂ@%% M@Eﬂﬂéﬂjo LW w0 __mmo__ A
2 =z - = s w10 [ A _ © — R = ) = o o
u < < o U= Koy, v a0 o 0 = s . =" <) J = il
).LWII&A or M I#wm,dw S o oom oy o o B = %Ig__________ <t
Z R o - 0L F X Moor R [ R =330 ® = g = = [ Kb
= WU wr of WD 3 W T o R < KD = of _ oo = S omT oo <k o R0 M = <
~ 9 < RE W ol 7 o G+ R L T o) m ™ R0 z K = - &
O Wi 3 O KF <o Kd 71 0 oz K = S o) =
m» T o) = <4 _ S = uo o X
2K RF N w ﬁ ol Mo oM (= I|._ Y W
= U0 ol o = M Ell -
ol ol <
Moo =< 1o
cA ur

“HOHLEUBS 4

- 27 -



OlHL Ol= EMERXZ &

=
=2

Ol OI= BN

tO{OF & LICH

as

INDNE=E=

=
-

<

|AHOll &1 20

SXHAIE O] EHORS

g

==
o

KIr
i
O
R0

ol
&3

Ol

=
=
V(RS

o, =l ARde X

CHoHOH

o

LICH.

==
=E=

a[u1]

Xht
&

“§OILIUBS

_28_



)

JI=0I 28t 2/ HIIE

Of et HETUCH, S MPHE CHE SIAHZAIE & 2A2H2 s 25LIH
Izt S HZAIE e ZAA
M221(2012.06.03 - 2013.06.02) st 2| A 0l HE
MI321(2013.06.03 - 2014.06.02) - -
M421(2014.06.03 - 2015.06.02) - -
= 1) A W 264 Z(SAHLA HEAHHM)UH 2ANHGH S EEENI)IF= AHAHEH0| 300 HJ 016t
el Z0 HEot2Z S AHZAS SAHZAMUAM HE HEAASLIT
IheAMREE
(et2l:9)
RAWFEE
- o Ml 47| Kl 3 91 Kl 2 21
2015.06.02 2014.06.02 2013.06.02
SE A4t 3,053,453,278 7,568,544,284 10,296,175,030
=tsd 3,012,451,050 6,848,162,600 8,716,898,140
s= & UXl= 15,002,228 720,381,684 53,276,890
e ES Ak 26,000,000 0 1,526,000,000
JIEFRFA 127,179,280 37,466,183 134,694,379
INFOE=P 3,180,632,558 7,606,010,467 10,430,869,409
JIEHE T 90,109,564 398,638,098 80,428,812
SHSA 90,109,564 398,638,098 80,428,812
2= 3,405,907,849 7,207,372,369 10,833,895,480
Ol x=d= -315,384,855 0 -483,454,883

2SS 3,090,522,994 7,207,372,369 10,350,440,597
=229 -433,137,281 543,551,177 1,144,306,401
Ol Kk=<d 3,706,434 26,330,813 43,589,233
i R=atell 59,537,116 77,587,297 101,616,630
OHOH/ = DFXRF () -496,380,831 439,621,444 999,096,144
JlEt=< 0 11,623 4,394
2EH= 29,182 174,973 1,893,040
“§OlLt UBS &

_29_




OHoH====2 29,182 174,973 410,199
JIEIHIZ 0 0 1,482,841
SIl=0]& -433,166,463 543,376,204 1,142,413,361
OHOh el & = 332 140 129
F 1) LAUMNPLEE AMEE 3l gt F=AIOHOHCS BIRE AEE LIEtUW= KNEZANM g 2EJ|2ts
OF D&t FADIHZE 22 ts DO Z BRE FAIIMOZ LI+ ASELICH 1 JAHE =SSO
O MOl FAELNAL 0 D, FAHESY £ 100 H2AQ B HOHEIEES2 100%(HD
=)2 gLl
LE I CHE &
(SH2l:2)
CHXIHCH = =
Hl 4| Xl 32l X 22l
8 =
2015.06.02 2014.06.02 2013.06.02
3,053,453,27 | 7,568,544,28 | 10,296,175,03
=S KAk
8 4 0
22X 3 15,002,228 720,381,684 53,276,890
HS2YUS 2L XA 15,002,228 720,381,684 53,036,890
=H=2 0 0 240,000
= 26,000,000 01| 1,526,000,000
=28 26,000,000 01| 1,526,000,000
3,012,451,05 | 6,848,162,60
SIEd 8,716,898,140
0 0
2,807,891,05 | 6,848,162,60
ANE2sdH 8,716,898,140
0 0
== 3 204,560,000 0 0
JIEFREAE 127,179,280 37,466,183 134,694,379
HERIISHO=2 127,175,931 37,397,452 125,024,329
0| =0l Xt 3,349 68,731 468,650
Ol 2 0 0 9,201,400
~ 3,180,632,55 | 7,606,010,46 | 10,430,869,40
PNERS - |
8 7 9
JIEFR 90,109,564 398,638,098 80,428,812
=R ItSH0IX 23 90,109,371 106,203,993 32,672,926
PSRN DNE=1= 0 0 240,000

_30_

“§ Ot UBS &4




_31_

HXIDIXIZ22 0| 163,832,902 46,016,217
2220122 193 4,685 1,499,669
JIEtDIXIZ2 2 0| 128,596,518 0
2= A 90,109,564 | 398,638,098 80,428,812
o = 3,405,907,84 | 7,207,372,36 | 10,833,895,48
9 9 0

olelelod 2 -315,384,855 0| -483,454,883
G = s 3,090,522,99 | 7,207,372,36 | 10,350,440,59
4 9 7

R 3,180,632,55 | 7,606,010,46 | 10,430,869,40
8 7 9

S mo AT EE|omE s oA 3,405,907,84 | 7,207,372,36 | 10,833,895,48
9 9 0

ZX4 EHALEEZ|QSTMEE 2[FAIC/A 1’475’186’02 3’524’428’93 4,735,776,133
ZX4 THATLEZQR2TFEE 2[=4]C/CH 0 0 0
ZX4 THATLEZ QST MES 2[=41]C/C2 0 0| 5.429,900,987
EXt4 EHALEZP|QSHMES 2[FAI]C/C3 0 3’662’046’83 0
ZX4 THALEZQSTMES 2[=41]C/C4 1’989’575’32 0 0
JIEIA EHALEER QS TS 2[FAl] 907 1,000 955
IENE EAHALEZLQSTMES 2[FAC/A 882 984 934
JIZENRE EHALEZ QS HMES 2[ZF4!]C/CH 1,000 1,000 0
JIZEINH IHALEZ QS HFSE 2[Z=41]C/C2 1,000 1,000 1,000
JIZEINH IHALEZ QS HFSE 2[Z=41]C/C3 1,000 1,000 0
JIZEINH IHALEZRQREFSE 2[=41]C/C4 893 0 0

Ch.Z=2 H AA
(ct9l: )
&I AN
Rl 401 Al 37 A 22|
& = 2014.06.03 - | 2013.06.03- | 2012.06.03 -
2015.06.02 2014.06.02 2013.06.02
284 dtf=s2 824 -433,137,281 543,551,177 | 1,144,306,401
E R0l 63,243,550 103,918,110 145,205,863
[ ]

"9 OHLEUBS 2




[ep] () [aN] (@] (@] Al [e0] [e 0] (e} (@] <t (@] (@) — — (qN] e () () <t [ep] o0
o [ep] — o6} (@] (ep] O Tp] — ()] <t (@)} <t O (0)] (@] ()] [e 0] [e 0]
N|l©Q|lo | |S|®|Q|m| o ®|lO|—= || @ © N
(@)} (<o} (<o} Al (@] <t (@] QO [aN] <t (qp] () Al o — o6}
QQ — Al (@] Q <t o QQ <t (0)] — [e6) — Al Al
V|l O |®|—|®|0 | |© o0 © || S| = o o
o — [ep] Q o6} (<o) <t (@] [ep] — — [aN] Al N~
<t (@] Lo (<o) Lo [a\] Lo Al [ep] <t L0 —
— — (@) <+ N~ — o6} ™ — <+ Ve
al — —
(e5] N~ (@] <+ (@] (<o) (<o} (<o} (@] (@] (ep] (ep] o (@) <t (@] Lo o (@) [e6] [e6) [aN]
— ()] (<o} — (@) < — [ep] [e6) Al N~ N~ (@) o™ — ()] Lo <t <t
| N |= |||~ [N w = ©lo o Y N 0 © V]
() N~ [e 0] Al Lo (@] O Al <t — <+ <t O < Al < [N]
[ep] [e 0] [e0] (@] e 0] (@] (<o} [e0] [e 0] — N~ [ N~ (@] Lo (<o) |
QIO IN|I= N[O =N — |- ™ N e} N~
(<o} N~ () (<o) (<o) N~ — Lo Lo [ep] (a\] — ©
[aN] [ (<o} [aV] (ep] ()] [qN] Al (@) <t — | ()
Ouy N~ (ep] (a\] (@)} Lo (e8] Lo (a\] [aN]
<t (<o} Al N (@] Lo [ep] — () Al (@] Al Al () [ep] Lo (@] — (@) e 0] [e0] ()
o — L0 Lo ()] o) [aN] (<o) e0] [e0] (<o} (a\] <t L0 o] (@)}
| —|9e|© o | Y S — | ~ SE L 21 I [
(<o} N~ Tp] (<o) o6} (<o} — Lo ()] (@)} O (<o) Lo Lo
(@] [ep] [ep] N~ Lo — <t N~ (a\] [aN] (<o} (ep] [ N~
Nlw|lo |l o o | ™|~ 0 - e} — ~
M| o | O| © — |~ | O N~ ™ N~ o))
Lo [e)] Lo (ep] QO N~ o (@] QQ
K- K- K- KF Kr Kr Kr KF
(a\] (a\] (a\] [aN] [aN] [aN] [aN] [aN]
780 780 780 80 80 80 80 80
W T W o o o o o
| i i i i i i i
I I i 55 55 55 55 55
or ar ar ar ar ar ar ar
03] 03] 03] 0 0 0 0 0
oY) oY) oY) Y] Y] Y] Y] Y]
4 i i i ] ] ] ] ]
of | = | = | = J Wi Wi Wi wi wi wi wi wi
= m m m = MM MM Mr_ H H H =7 =7 =7 =7 =7
Nl=z|l=|=x|D|=|=|& o0 <L <l < < < Jb <L <l J <l
_ 4_.o 4_.o = = m _ - ) - ) - U - u, - u, - u, - u, - u, -
|z || m| ™ ||z |m|or|o|lm|s T HIE N o1om g1om g1om S s m SN
ol || m|m|m | s @ ®| <t oo |or Hior A o A or A or M or Ml H or M
<TI0 or Ko [ <0 | Ko |4 (Ko|Z0 KOO0 S|<|0W|S WS W S A SR SR S Al W > A
R0 R |2 (| &|H[2|H N S| @< A< < Ho44 Ho4 Ho4Y B4 <E < Ho4Y
S|F|IS|IR|Ia|IR|ISBIRIB|IRIT|W|S| |~ M| W N o™ | |00 <H|T0 <H 0 <H
= = ~ 00 N |00 R <|00 ~ O|00 A~ O|D0 N O|F 00|/ 00 <[’ 0 O
]3] 00 00 O 00 O 00 O 00 O [>a) kO kO

“HOILIUBS 2y

_32_



I 0l(Es
HYEE)IHATEZL|QSHAES 2[F 4] 602 42 0
C/C3
He=0ld(E=
HYEE)IHATEZL|QSHAES 2[F 4] -102 0 0
C/C4
2OEY 8N L BHHSY (SHSl : B4OFE}, BIDHR)
SIHBSEH AEEZ0| L SE N2 SBEAMNEHZE) [F4 EEEEGIEN
NAE #D LS N2 #0
S a3 (2) 2y
N =iy o =iy o =iy N =
(SRAES (SRAES (SRAES (SRAES
2012/08/03~2013/06/02 13,160 11,381 7.355 B,361 9.680 8,533 10,834 10,350
2013/06/03~2014,/06/02 10,834 10,350 b.542 B.344 10,265 9.902 1207 1336
2014,06,/03~2015,/06/02 T.ent 1207 4.143 4,143 7.950 1833 3.406 3.09
SILIBSEH A TEE2| QST S B EANE(H 2T FA]CI [EF9] M THT} EH2)]
p PIE S ) A2 S 2 #o
ot a3(za) 2HH
i =L i =L i =L i =L
(BRAES (BRAEL (BRAES (BRAEL
2012/06/03~2013/06/02 B.EIZ 4,968 0 I 1.076 995 4.736 4,421
2013/06/03~2014/06/02 4,736 4,421 0 I 1.211 1,167 3.524 3,468
2014/06/03~2015/06/02 3524 3,466 0 0 2,049 1,957 1475 1.301
SILHBSERN £ BEE 22| QBB B S EAMEHZE)[Z4]C [EF31 4B, w{EHR)]
NAE #D ArE e N2 #0
S ancea) 2l
N 2 o 2 o 2 o 2
(BRHE L) (BRHED) (BRHEL) (BRAEL)
2012/06/03~2014/06/02 7518 6,360 0 0 7518 6,360 0 0
2014,06,/03~2015,/06/02 0 0 0 0 0 0 o 0

“§ Ot UBS &4

_33_




=
-

2 Ot Ut ol

—
:ﬁ

}

FHHERH 2Z [ Z A0

)

=
[

HLHBS 2

a

== — b r—
=3 = ] =
I |w g | ™ ol |-
= no = no 1w no
Kl =4 % =
m_._._ — m_____ — ESn m_____ —
Al <k m = <k W = =) <F m
= <t b T = <t | = il =~ < |
moE B = m E
Fe < e
o o] o]
= () [N ] — -t
o oo Loy - -
== o | & ~
=r Lo = od [ o =T —
no no no
HEIE Flalz ¥z
W TS ) I e o [T
S+ = w o toE |
Ko Rz Ko A= Ko A o=
= 3= = =] |= =
) | W e o g |
il no no
- o G o - —
|7 5 MEINE e
G| o o | o o
S Kk R = Kk M o=
Az ] o i e
5|8 = BIEIE =
gro oW r g |w || g | ™
1 1
] il mm ] no mm = no
= = w | K
y S K e | ca ﬂ_u L5 —
e - i} - o
N D LA 2, n2(Eel B, B D
G o || ol | o |
S s 12 i b 12
# #l i #l
[ ) el o o o Oln_ o
= = = = = n =
HEE z|z|m 2
F|l=|e = | & | B
&l m m M | M M = &l M
L i ld s = R = &
SIZ|E | SIS =2
[ o e | | o ==
S =58 g
o = | 2 o | = | 32 P
=|=|=|3 == |3 =
[=N) ol od od od od

=)

)

AoIo 2843 (MEII

E
=

&

X
=

3.

HAIE

(www.kofia.or.kr) & XF=Z2 Al AFOI E 0l

el

~

<J

U
iy
RO

i)
)

w
ol
S
ll
U
gl

ok

-
o

)
0l
[l
ol

S+

=0
&l

Rr

<K
)

ol
~J
J

-

Al
._|:
00
i)
ol
1]
<+
il
H
&l

%
Ju

L+EFLH

ol
u

ol

3

I3
H0

X0,

[ LICEH

-

-
o
-

oJ

X 100%)

=1) HILX == (KOSPI
=2) HWX=+=2 =2AS(

t&LICH

AN

oo
LS

IS0l 2 X

ok

08
1

“§ oL UBS

(M&)

iy

=< 0K

A

t

_34_


http://www.amak.or.kr/

| BEHAEEZD 2 BEMEH25)[F] TEEE
6.00 =53 55
4.00 o
0.00 : : : :
5 00 EE BE PERE 23 5 28dos
-4.00
-6.00 203 —3.44
-8.00
-10.00
-12.00 Hre2
=214 =2 24 =2 34 2 54 HEU0=
&% HZE3L | on4/05/03- | 2019/06/03~ | 2012/06/03~ | 2010/065/03~ -
SOS/IRMZ | 20I5/06/02 | 2O016/0R/02 | 2015/0R/02
EAAZEERSEREH2E)FA] | 2011-06-03 1052 ~3.03 0.76 ~3.44
HI @l 4 201 1-06-03 3.83 1,92 4.25 -0.42
Classh 201 1-06-03 -10.31 ~2.80 1.08 ~3.09
ClassCl 201 1-06-03 573
ClassC2 201 2-06-04 2,74
ClassC3 201 3-06-03 0.33 258 258
ClassC4 201 4-06-03 1087 1087

LEAEE =2AS(MH)

OIZEY 120153 68 2L, 9 @ %)

‘ —— EHAEEEYSESEHBM2E)[E4]  —m—HDAZ
16,00
10,00 .
5.00 M
0.00 ' 565 N '
o Hzun a2 oA Hoea N\ 22485 2 250
-10.00 ¥ 1052 \\
-15.00 mEXE
-20.00
2 149x% 2 249xt 2 34zt =2 a9zt 24t
&% HZE3L | on4/05/03- | 2013/06/03~ | 2012/06/03~ | 2011/06/03~ | 2010/06/03~
2015/05/02 | 2014/06/02 | 2013/06/02 | 2012/06/02 | 2011/06/02
EAAZEERSEREH2E)FA] | 2011-06-03 -10,52 510 5.78 1503
HI @l 4 2011-06-03 3.83 0.05 3.08 -13.23
Classh 201 1-06-03 -10.31 535 9.23 -14.53
ClassCl 201 1-06-03 0.00 -15.40
ClassC2 201 2-06-04
ClassC3 201 3-06-03 0.33 4.89
ClassC4 201 4-06-03 1087

& OHLIUBS 22

_35_



HBERI| PO RATY EHE
(DIFELY :2015.6.2, TS : 840+ %)
= IHA A E SYRA

st _ e HEN E.L?HI]'E JE | Mo
2l zq | a2 | os FER"| muw | zw asna e |F WS

H&H) 2,608 1] 1] 205 1] 0 1] 1] 1] 41 127 3.181
2 | @] om| wom| ¢ o] om| o] omw| wmw| am] wm| oo

THAbEH 2,608 1] 1] 205 1] 0 1] 1] 1] 11 127 3.181
AT wza| @m| wom| @] o] om| @] omw| wmw| o= wm[ oo

=70= g
H=

TmEansy _®

TH

7|gt
4%

=
ES
B

Chetal=
100

_36_



PSP HEIAL0

X115
(==

A4S

Aol Al

SA2F

23

—
2EAAM

[AHH R

2

Jb.

otLt FEINATIAEZE

T3 oMLtz 82 (O

(02-3771-7800, www.ubs—hana.com)

IR

=]
=

uir

=
=

A

A2l
=s

= S XS AL

S
fueld

1968.12.16

2000. 6.27

S OHA

2000. 7. 1

tLISHBIH A AZERZ AIE B

<

2007.7.27
4501

oF
ol
Ju

)
o0

E=RSRe N

=l

- EXtalet

- SRS 28, 2EXIAI

Argt

F

i0J
K0

K30 77

Wk
0D
KD
oK
@0
1D

y

- JIEF &

a[u1]

Xht
&

“§OILIUBS

_3’7_



ok

ol

-

&
T

oD

AXHOIH £ollE ZA AR THO

o =

ol
KD
J

ol
=l

&l

3

X0 CHe

ot &

gol ol

2l A=

tel sl A & TH2 & Ot

L BEALSR 2

OH S AF,

ot

J

)

o

|

oM

Ol N[ T TS 0w | o
ANl N O] — | O | N QO | ™
N0 |~ Q| S
|| < 3| =
Lol L N oI BaVN le>2n | Al | M~
Ol Ol —| | © N~ O
S|le|a —|® 0| N
%%5 0 o™ | AN
srloolar |9 [ ar|ar a2
ATmm%%mmﬁ_MM@
@g%%a&v%maam
50 |80 B0 | S| S| R0|ur|ur o
O] OO MV MM]|O| | O | M~
Al | ~MNJO|OO| OOl | WO
Clo|f|a|a|lala|F|a|N
el S K- S ) o~
Te) — | M~ < Al | ©
Ol ojlo|loo|lolo | o]l O
LI |lOM|INMNITOO|IOO|O | M| < | ©
CERCR R RSE RS RS RSN I3 RO R-
~— | — | —]JO]|]lWO|]|WO]|]W < | 3
© — | ~ < Al | ©

< 3
m| x| = =
ﬂ%ﬁﬂ%ﬂ%#%ﬂ
Z | 5| | M0 ol [ 80| py ||| K0
L [ R R T i = [siadl Rl bl I
SlmleS|o =g B BT s
Ml |z K=Y M| s | R
o= | w0 ~ )

[ w

of | ok ~

ol
3

-+

100

off & Al

FEXI| 7 2SS A 23 AL

3.J|et &

o}
ur

<J

[AFS] i

k=]

(1)

“§OILIUBS X2

_38_



|
1o

0l

9]

E)
<[
Kt

1566-1111)

X2 1 I2H)(Tel :

=3

=

X2 35 (

3

=

A S+

http://www.hanabank.com

0
<+

Ol

K-

<J
_I:

|

- =X

Ok
al

Ju

o]

_uu_

o]
RO
ol

o}
(3
oF
i)

fo

T= SHEENN fE=X2 o 20

tE XLl 2 E XA

A
510

=
-

_O||:|
= T

3.8

=
=

of EEXIAI2

Ct
=]

o0

SRS RO CH

Sk
=

X
=

il
0F

10

Ju
o3

-

o)

Ok

~
[[e]

i}

STE=
o =

FOI 2 At

tHo

f

[9)

o 3

|.

o

S

g HM268ZX X1

H

[s)
o

Sd, 1 5ol & Al

=
=)

H &t

X

b

E
=

A
—

T
Klo

FO40F &FLICH Ch

<]

=}
=

HEZMA0 o

ol
rD

[[e}
IH

R0

Ju
9]
RO

gaol Oe

ol

e 32

[9)

PN
o

ol A

|.

o

S

“§ Ot UBS &4

& N268X K4

H

[s)
o

t= 8ol Tet 02

[9)

0N =
Qe BRZA B Al
-39 -

ol
=

},

o

S

tO4

(9]

NI268 & MI3
OtLI ELICH

LICH

SH 24

t=}
[—
[a—

s

LICt.

S

s

Al

=
2 286t
HO4 Al

FXI OtL
LICY.
FXI OtL
()

)
b DA ch

(9]

= 1d

4 5F04 OF
a4
K &

o
—
[—

_C'>_
ol
ol


http://www/

OrLl SLICH

=

[—

6t01 Ol=ot: M

00

o

-

ol

i0)
%0
M

70

Kl

ol
pall]
0
el
160
ok

Ly o

ol

A RSl Ol

°f =

EEANA AMEB2F S0l W

6.

5
o
il
4

i
Ok
al

[E otAU 1

Ol AsLICH

ok

o
10!

=
[

A& E A0l 2 &

oD

H

)
—

&} KHOIl |

i

ol

HO4

9

o &al 2

—

[—

DI,

1
[=]

R}

2

S| AF &

el

]

0l }A=LIC
=

AR

=]
[u

AL &

FOH

I
’

ot01 1

(¢}

OIS A

=
[

J

e}

ol

|

o)

1 6714-4615)

&)
T ct&d 43 (EtS) (Tel

A

HEAH]

I

www.kebis.co.kr

2|

S| Ab

el

PAFS 2t
[AFS] 2

=]

(1)

50
ol
Ed

KD

Y

o)

e

ol

Ar

by

m
kW

oF
ol
iy
Ho

Ol
Ar

SR S2O1E0L

=
Wk
ol
RD

| Al X el 2

2

T &k2l

| EF
=

A
—

- JIEt & X

ol

e}
U

RO

“§ Ot UBS &4

K&S A0 < oH

9
- 40 -



Ct. SN2 HILSIAL @ HLALE QS
ch. T EOLSI AL
(1) 3IAS Jhe
PN RE: F4 2 HERH
(110-730) N2SEEA S 232 88 (LIS 98-5) &stdd 435
(02)399-3350
St XHAHE Dt —http://www.koreabp.com
&8 2:2000.05.29 / S5 2000.07.01
23 502
(150-970) N2SEA YSE? 23UHZ702 19(HAES)
(02)398-3900
NICE Il 24 00 —http://www.nicepni.com/
&8 2000.06.16 / S5:2004.06.29
-X22: 55592
(150-885) M2EZEAl HSZ7 IH=E8262 38 (HAES)
StaSIMEEESIYY 45 (02)3215-1400
KIS & & Ot —http://www.bond.co.kr
-&82:2000.06.20 / S5:2004.06.29
23 304 A
(110-778) M2EEA B2 7 2AS5Z 29 (AAIS) EHStEY 45
(02) 721-5300
Off = OH Xt & It - http://www.fnpricing.com/
-8 2:2011.06.09/ S52:2011.9.23
-AE3: 502
(2) =Y
ZSIEXHA &6l MPE S SANSA L MMMAES JIAS HIIGHD 02 0 AEEXI|IRe EEEXY
X 2 ABFALR 22| S AL KIS &HLICH

_41_

“§ oL UBS &8



M_ il s
™K B RI K =
% = 3 10 <~ ol _
= KO i <+ = 5 o
u- U o= W T Lo _ |
o I o il s N S
wp ol Koo o R o = ol — ok ~ —
ro 40 wu o - I or R0 5w -
_ K ADM+¢ ° I I = i 57
- ol of F X oor ol ol < <+ - o) = [ o _._m._ = Al M
0 < o <k % 2 ol Al 2 ol 0 o= - ol o
3 Ko o o= = < 7ol ) — 3 ol g 2 Ky 0 o =
o g M W= s moos @ g a S xs N o o
o3 KU T = LU oW w5 ol &+
Ur = IS KD X 5 4 o < KO o3 = ol 33 o7
oot i < o o 2~ S i 0 o 0 il o3 i
o o 2 Ok o I G oK IS ol M ar - o Ko
Wy AO,IE% s N R A_.O_L p__|%mﬂ =
) ol OF = - oy — o =2 m moar w o Ko<k r = ol
o R o = o1 MoK o7 o 32 0 o Ko = H 3
m+m2 u@ﬂﬂghmz_ai W = or ~Euwm o Ko
2o m Sdaa S O U< Az3 o o
S A ar 5o Koo d orom o 3 o <o w oo S A <+
g © A 5 = o W = U 5 = o) R - _ -
o= fE 2R @ S oMmHo__:Eo r'3 % jE-:oI = )
oD K oo @ T AW Moy m X
0] K0 = o D T2 5oy B W@ ? o WE B B
o R 5] < or KO " ok k0 W w0 By c O o oy oU
H KRR A o +|~0Tmmoﬁ__oa_o L = W0 CoEA
-l of X 4 L@ = RO w o oy N + 0 0© X K W g 0
= DI | i W ~lT=zzx* R w3z
= R a X @mo e R Ao B oom
—_ = - O [[e] m.n.v =_ - i =1 _ o == == _xo
W W o = IA_.ﬂomoueﬂelﬁﬂWm. BRI m_mmEmwﬁc. = o
=5 il Uk F R X o) o = © W = = ~ al
= ol JJ — . o = K0 & ok = T x o ol
oy + s J oF 10 ol D I & = o PO KO =W = N = W = = ™
~ W= B < émwmﬁmﬁ%_pﬁ o o O A = of o mu 2 g A0
yEpz @ SEEdcTELEE BC Enaman IE
I o Do i um+mﬁ%m%w¢% 5w Z oo o7 i
= 2 FyPE G A_A_uomeféﬁmcemo_ee____@ |§oﬁu.mmam§_a L
= = =u 3 ° ol o iwm KD = = ol F+ 22 g B = R0 W <
< e m_ . _ r < D B! ol ] o3 O X =z T o= = 16 S oo K0 = KD 0
o) %0 ) 0 ur o ok o o Ok ol b ko of = _._w._ {0 X M 03 o) M =
el TR = a g o R0 <0 = oo W + @ T o3 W0 57 - Ol < o
= = B P ALIAIOQIW W = o 10 Kl _ = Bl moMom & o
AT R L +|ET0¢00T0|_@§¢M a_m___#mwﬂwrx_oMao;a%
S o oW o . o o < n —r =
P.,gxﬂagO.HCQﬂt5ﬂ.&%ﬂ¢ﬂixﬁm_wﬁhmo_:wﬂ.r.oﬁo_Eoo___ﬂﬂ
oK = = % Rl = 5 " w o Ol o =5 o g7 K _n._.M or o0 o) ol = = () T MW < X
ﬂrm___f%aoig%i_%% ;+$§Q M___r,mz__-mu__raz__l__m__uoow
of K K oﬁaﬂ%AIIﬂO_zo_o__oos ATQQHI. of B QHLJ_I
mnsmAT_ﬁooz mmﬂmﬁmﬂmmg% = oo F oo m T o;Tmm@E_g
RoUF =~ 1 <F <FwF < <+ of ™ 2 [ W o s % ) 700 <k i IS} < | = — W %
U . = ! . ® ﬂ#&ﬂrmﬁmgmxam%MﬂﬂEmw“mﬁIxTI
- N o ! xTaérwoﬁgo+-xam4¢m+oﬁ
rERR g I =0
@ | © | A_l HI A_l :wo — __oo 2 3

A

Xt
&2

“9 0Lt UBS

- 42 -



A

i

i

R

AZ22H M

HOd

o
PN

- A0 <

FEAHSl SZAIZ2E S0l &Kl

=

i

o}
o

ol

3+
&)

tE A= 1 €568 23 OILH0l SI1=
LICtH

EX
A OF
LICH.

X
=

o
g_l_

3

S
k]

Cr2t, Of EO0ilA

LICH.
AES 2l Z2AL

s

219l Z22[JF OIF O XAIXl OfL

<)

9

=
(=]

=2

4

2

PN

A

- 2%t
~

ol
™
Klo
ol

0
N

Aol oz

J

St
S

ol

3+
1)

g AldE H245% Kl
of etk 1

!

[s=)

[S)

SxXJl+=z ol

00 BILICH
& 8t

o
AE M21620 A

=1
AoI=el Ipets OE =2

olZ0l 2
EH
=

[e]

el

= =
(=]

40 X}

St
S

3| Z2Ate
H&ot= A

=
=]

0
ol et

Ol
|.

o

IS}

=}
=]

5

(3) EXA
Ct

R0
J
75}
RO

J

3
El

e}
RO

o}
oH

of me

& AL AL A

'.

o

IS}

=]

= MI193=xRM2
X

He

cC

4

0

512
| ol

9
3

=
(=]

o
=

)

B2

2
o

F

S0l BHCH (=< Xt

]
=
X

==
=]

29
| AHE

=
=}

= O
g

SRt

tCH ot

=]
[ui}

M2 XtI|0t
g H188xHM2e & = ¢

3

—

MEo=z 1 Zo0

202 OILH Ol

1.

JI

ol

3+
JJ
5

—_

o]

B0
oD

2o 2= HA0 OE FEXAES

=1

HI193x&H2g 2

=]
=

2.

o
0
J
5
RO
i
<+

ol
)
m_o

U
76}
RO

ol
0

1H0

R0

A
e

ot

=
[

HE=S FEAIAAM

9

b
L

=]
=

a

’

A A
=

OlLHoll O Xt

T, o

£2H 152

%

ioll

&l

i
<+

ol
w
Klo
ol
<+

5
ol
0

ol
=)
or
OF
0

o
il

oted OH==0il 82 = 8l 30

Kir

“HOILIUBS 2y

_43_



LICH.

A
=

J
5
)

ol

o
{0

ol
o}
[}

ok
fo

ulo

i

Ju

0

R0

o)

El]
ol

ol

THEXAE|ILE EXAY X

He

=X

oD

PN
=

Ju

ESUADN

ioll
0
i
=

ol
il
K]

g8t s £=

2

nE

LICH.

ol
RD

OF

J
5%
3

ioll

R0
i

=

0|
il
K

J

u

Ll

SXAL 280IL0 S

& / HRHE £ 1O F5SAAM /

=012

Shsd

Sk
=

X
=

XA BAA /

LICt.

St
=

S= 0|0t SAIGHHOF

S HIOI K]

f= 24

7o)

t

EX

ol

PN
=

J
al
WH

ol
KD

75}
10

o

CEXEYNO S

Kbt <

=
-

ol
KD
0
Eall

J

I3
00
ro

Kl

ol
ol
®l

&l
ioll
<0

i
S

il

1

S XEXHON HI 2= of

2 SLICH

gotHL EXAOF S&F RSS2 001, 1 e AHE &€ W
XX

Ol 3 Ar&

o

i

<0

38

=
[

b=t U

gh= SEHE A

)]
X
Ok
g0

i

]

H
i
-

o &t

W
H

i
Uk

Ik
%0

ak

3
_lh_
e
%0
%0
3
m_
o
KIo

!

O 2totod HA Sl JITH

| —

St
S

=
E=

ZQA
20|

=<

o

ES
ZM

fdsE &4otA

%

oll
U
B

110

]
H
ol
83
e}
I

]

=l

H )

=
T

H bl &4 2

[

- (&

K0

Mol JIMANE = 1

ot 1 JIHLA

~

—_

I==ye)
= 2

ot 04

tH

JIME = A0l

Ob - 24 - B0l - 2|20

g

X2J19l

S

FALE W

5
o)
z)

Kk
Ju

)
u

ol
S

oJ

ol
w
Klo

.y

00

-
o

oJ

0 gAlel s

<J
K

[}

ioll

Bl
El]

=4

Ot.

0D
KD

ot=

AXIE A

A
e

C —
4

E3EDN

PNl

o
=

te Mole =204 d=890 Tet =

¢

K21

P
L2ES

=2 Xt

“HOILIUBS 2y

_44_



LICEH.

s

Sols =AXIE Hel

o

=
tO4 OF

[

[¢]

(0]

BIH ==Xt
20 H I

F

[y

S

}

ol <

s

=]

b

Hene
MXIE

b

=

o
=

00

i0)

B

=1

H

JIEE SXEE A

Bt

ol

0L
;

Al
)
I
o
un
iy
R0
b
K

o

i

.,

0
ulo

ol

[AHOI R+E =

1=

ot

ol

J

=
=

ABIALE, B228EX

o | X

=2
PN

0l

oo 2F
=20, T

|0l A
Xt ol

2

INg=

(=13
=2

HXIOf 2

[

PN

eSS (www. kofia.or.kr) Ol A 2t
0

HefoA &3

Xo1=22
/| EXEIES

F

(0]

-
o

e

UASLICH
g!-E

=l
9

2.8
Jt.

i0)

J

£ FHA/20158 1€ 12 0

=
=)

Hlel

PN

0l

L.

or

ioll
0
1o

oI

1
3l
m

oD
KD

ioll

==
o

o

3

s 0po

Kl

o
Ko

==
o

ok
R0
i0)
ol

(Ho

]
Kl

- &4

tO4 OF

110

10
il

Xl

X0 A N

= AIG

LICEH.

0D

FIIB10A

b

3ABEXIIT BAI 2

Ul
il

nE
z

ok

_lp_
iy
3D
30

S = 2)HE OILH

ko

~

[

10

i

il

FO4 OF &LICH

(¢}

“HOILIUBS 2y

2 FEotH 24

=2
TT

oreHel A

=

=

SAE AN
- 45 -

3

HOF & LICH.

0l

=
=

20 Al

=]



H

Al
=
ki

o1
]
KIo
W
ol
KD

=)
o0
)

OH

oD

L MRIEJIE AR
| &S0 XHatel E0H0H0 HE SUASHEAE A

3

| OH OH

9

FH 248 0

==
o

OF

R0

o

ASIb &

QO|
=

otod

SXE = ENHAE0 T

ol
KD

FO4 OF StCH.

(¢}

=
=

Lol Al

32

ER=R=E N y=

=
=

=
[=)

| HI D12+

=1

e
SRR

LH Ol
— a%‘zl-

n
Kl

ol

—_

~J
Ar
KiJ
1

)

Il

3

ol

SEX2172 A

0D
KD
|

Ot 3JHZOICH 1

!

ol
El]

i0)

El]
ol
w
Klo

Wk
ol
KD
i
oF
R0
J|J
e}

Ik
E

]
B
iy

0H
<]

LICH Kt

s

0D

tO4 OF

110

Dk

i

KEXREOH A

BB M2 M1 £ HI3

—

[a—

tH JIE2=22H 202 OILHOI
LICtH.

CHEh, =2 XH0H 828 =201 8l S2 <0
= JIGHH OF

o

==
=]

t
[ AHD12k2] JHAIE S8 39HZ 0l

LICt.

s

S
=

4 OF
CtctoF & LICH.

Ju

* 3

K122 Kp&k -

s

O

ol

B0
ill

g
Ko

ol

—_

<

J

ol

7
oll
KK

~

ioll

(N

USLICH

ok

™

oF

R0

w0l

=<
4

3|0l

el

1

FZEAN OHE

o

2
o

OF

R0
Ju
5
Ao
i

Ju

o]

-
3A

o4

%

CIE! SHOIXIE 01835

32

2l Ak

el

SZAM 3HBOLCH 1

E&ots &

5
g
i

td S Alot

HOIXIE 0l=0

=
=

OIE Y

=

EK

A, EHOHS AL,

“HOILIUBS 2y

_46_



3| Al D

el

NI

7o)
X0

KM
]

cl20A

-
-2

e=2FH 200E OlUol TS A0l JIME Kars o

ot A Bt
01 OF

SREXOIA W

i

RO

Ju

00

R0
sl

Kk

ol

ol

wr
ol
RD

| s

o

Z22AUE

4

EPAPNE==fe1 B

00

i
ok
R0
0
Y
o

i
Ik

o

z)

Ar
Rr

| HeHel A

(o]

P

H 2t Al

00

il
Bl

ol

==
o

ak

0
J
5
~

e}
RO

o}
oM
oF
0
fo

ol

00

0l

2R

¢

t1 2l

110
10
T

i

7) 1 S0l S XX

&

XHO1 Al

ol
X

3

ol

Ct

LICH.

t04 OF

ol
ol

A

ur

rr

o

Ju

LICH.
Broil et 2 S0l

20 ketoF
ol

—
[—

ol

EAI

o

S

g M 89 X M 2

—

[a—

30

(4) JIEH

Stod 2 AIGHO OF

=
=]

HIOl XI E

=
=

FHLE IR 4

[[e]

i

ik
Ik
KO

i0J
el

efLICh.
. =AISA

[0

i0)
Bl

AE H2162 Ol A

3

=2
=

Ao1=el Xt

=
ot HE = 22 M)

)
]

oD
ioll
g

il
i3]
B
@

R0
il

ol

ol

-

wr

<

Wk
ol
RD
g

ChE

ol
<J

off ket

St
S

AE H2452 M5

S X

St
=

X
=

Ol et 1

!

[
o

J==Z 0ld

JJ
OF

R0

J

AL SAEN U

r

&0l

2t

HCH

[y

S

Hle

b OO, =
tO4 OF

}

AlS

Al 2l Ol SXXHOIAH SXI

i0)

ol

L

Sk
=

o

“HOILIUBS 2y

_4’7_

220 et

29l

=
=}

At

ol
=



(2) =AISAl

S X (www.ubs—hana.com) -

!

15
HH[ O X1 01l

X
=

NP0

OIEf U

ol

1o

00

ol
2]

(AFSPNES

3 Al

=
=

| (www.kofia.or.kr) 2l

R0
il

0l
Al

0K
Rl

b

]
Al

<0

ak

U
10
RO

0
0
o

bl
ol

5)E X2

Wk

0

[e]

HE

9

otHLE HEF At
4

FHFOl et HAE

|2

PA[R

J
oF
R0

o
R0
il

ol

00

i

00

Ok
R0
JJ
I}
R0

Bl
un

9]
KO

=140l &=

8)&F 0|

%

ol XI =

g Aol et

2 M1

==
o

oM

&

ol XI =

A0 [Tet

|.

S
S

Ol & X192x AT
10) SH0il SXH2 F Xt

00

U
IS
RO

o}
[}

J

il

dl

X

ool P

Ho-
o T

oZA 2HA

HO-
o T

S|
Ay

Al

st

FAl OtL

110

ok

oJ

LICtH

=E

52 OILH O

%
ol
gt

ol
ulo

A<
ioll

00
<

HeArS 8

© 0

tol HeHU <

=

=
S

HEIIE

If

“§ Ot UBS &4

_48_



|D| —— —_ — p—— —_— — -
P A sk 25
w5 =z R R I sho=g 2
Z © o 80 N o= ) 2o U ° = T r
o3 = 0 oo~ = = Ul < D Ko
< - _ =] x_.o o] K —E o_=_ H.Al B of
%+ of o ol . ) o W= p ol
0" J @ Ba wa W= oW e W
Al - 20 ES] o) - &5 . om R o+ = W <k ]
S = = x 2 mw s o X ST 8 00 <r <H
m 2 = . S 4w Fs &A@ .20 == o~ O
_ W™ s < o SsF m=goH =S5 ZwmE
S 4 = M g X T p T — _ W ot
= o = all = _ = = =2 —
S5 EGkg D o ow 2T =z A S == 4 ¥32
oow M E 5 ™ s g3 @ gw Ay Fo
2o o% = RO JJ |_m — JUJ o 1o = <X = Kto o E3 _ =
1Ky = o .= ~ ﬁvn* HOI o ~ =5 In.AI = = N u_l ) o ) 3
Eo o2 <D w & w o oo ¥ cme e B2
S 25 A om S T A S ~Sa s "L
= - I == = —_ —_ — ! —_
N o o oy wom w2 i & o) = T R - =
= m TN ] ] =~ %0 = ol = S RI K0 1S @r_._ i0J <] o ) =
s 2 ® 35 _ = U iy 0 Kio w5 o ST T T = W
|M401%_AH9 = W _ = < _ 5 0 o — — T 4 <]
o m o Mok = IR, - = 3 _ ® m DS - W
s M _ R oom@m o ®woms M=oy Bouw o= D _|g
wow S 25 o % M__ro_&oMoJm] 5 > ow o 7 JT R TR S o
roowo A KR oo OB g W~ S8 Do I - A R
uzxfgzgwR R LA s Ps=g M uwd
= = ol Kl ™ 0 T < = Al = | ol
wo WS @™o ow w5 o wom Y w8 o kX = goer A
S H SR E pOB oYy DU E X W= oo m ot 8 B
oo o N o m RO B < _ w8 ur o F < KB o G O g LS
mlm_%@uam .émqgo_l__H_TH_Tmm% S o N2 a_moofa
R B CART W RpFgRzzSpgHEew 2o RE @y S0
. . . . . . . . . —IA
=) — al %) Q@ - al ™~ o © ® —_ ol ™ ]
\Y4
A AN
A ]
= =
i Ho
x_o <0
= Rl
Uk =l
v i
KO
A\

'.

00

It I THAH

Kt

i

X101 2

M
iioD
KD
i

3

5.2

0l
53

00

00

==
1o

“HOILIUBS 2y

_49_



A

Xk
&

“§ oL UBS

- 50 -

0p =5 x
r Ul ) " Ul )
A 3 x Al - 70
m - oD MH =) M) ! <F 010
ey | ol S| u |2 " a
I3 - uw | o | Ko oy | K o+ i3] < U H
N e oo v P = J 0l
= | & | D JJ S| — oK X0 n ot o3| | s o0
ulo 0] = ._m KF w | Ul = t = -] all w =
Hio I# o J all | o < | = ] <l _ ol = i) b
i D= L | 4o N = | o | OU | Gl |
< YR R T /T I+ 0 ulo - ro | oo o
= W =] E.a oo W_._ Huhw i - | Oz o ol cHo D =
Wk N S| o =] || = | ™ ] > 3 = o | P o+
[ JU oF g = Mo el J
I - Hwk | = £ = AD | = = = ok B
00 T S = dl U 2 =) oK | 16 _
- 2 K Tz | = il | &3 0 _ =
n oo =< ol | = | W = | U0 ) 13 T | = T T R ==
o | el = = i ur R0 el A 2 R 2
—|r) O | = U =) o | Dk FlOo. = ===
Lm;xnmgﬂ Ol - W | A i %13 |3|=
mR R Y | e = | | oK G | = s w28 a =
—n ol U | = i — = e 5 | K i) | o) | = ol |
J | ol = | M= | = Ol Rlx nJ =0 | 3 | A | 00|00 a
@ ot s |BIE || W |« S 22 | 3=
- ol | 1D ol = 160 =) |D| ] ._.M_u Ik < ) %“: - JJ 11| S—— =) S| 5 o B N
= N I O Kk = | ot ol = O|ls ClIslslis ol
- _|I._m ;_n_ Irm .A._ _._.=| < ﬂ.AI 3 - = = m . — ﬂ 110 ) () I{e) Ire) -
S|R K ﬂ&@f@g_mm om0 el | sl =% Ple | W W g
_ s I — = o | 1o | 1o o= 3| u Ul o) | 00 M il B L T
Slo M|t W | = | <0 |k 1| el e e 2 2|0 | @ Ul 50| T T ey B
W | = ok =|® | = = @w| 3 | 2l an oK i (= iy [
ulo | DF = WK F B = | K K UTMl = | B i Tl=s El A gl S| = MNls | = ._H_u__
w| M = 9SG 5 U | ul || = O g oy U0 UD Bk 2 x|
20X S|n grlor| ol |3 i I il R T = = = | = =|=|x
R R R | <l |0 k| S|S )| ol ~ |5 Ul o | & W || B =
<l =% Sla: ~|= |3 o | © Kl mlul || o [ 2 o =5 I =®|WM| | ~|c0 O
= o | 5T |12 A% _ o) s & EI | 5 SIS -
- | T =l o X0 | oT | oT T ¥ = a1l R W | = slak Ul || =|D 7
ok | = ) v - . K| = Y] K
J_g%%um:DmxTEOMM_uEm@a;c(_r.m_g; @R = a
A A wR ¥y 3™ R o | o | o | SN 0l o Y I L L T
3l 0| .. I W | = EW = | K |IK = 11/ = B g - < uy | &r =|=l3 = | = =
H o0 | | Zlor || B s A |® ML < | o < | ro
o 00 D Ul | Ul | OV . = + o wlwlsls RO U]
R Al |@ |/ < R i G N | M all <k . =lan|= |0
wlE | @3 RR wmoomlslsls Io m — | Of = | ol m
T B | RD|RD M| oy S| o | N 0w | o G| ° T O H ||~ |wm E]
Ko | wJ | w0 | K- | OH & W ul | ul|ul < - ol
R IR R EIEIE
I e ® e e D
i ' E
| = 2
= I_I.JI =
_ R S -
m e Uk} o
- < o} _A_O . 0D KD ol
o BRI e ) = "
L S I A I - | w | w | A |ur | ur (RICHE
MR R R A I R e
= KK -
DIERIE R 2RISR &
K| = =]
S| M| = | 0| W




=z |ul W w5 1
a1 o m ul ul A =
- o R 3 o) = 44 %
<) B M o <l m A o
o |t | WpE | © 5 =
_ Dow o) ol of = )
o <k = 3 = ._m Y
U ) 5 ° ] w8 Cll
= ol = I 16 =4 6 1)
— Eo [ R o E_E
ol A = 10 nH wk il = | o2
- ol Bl = a
~ <k - 0 = )
° - _uﬁ = m A_v
ol RO or . =
U o] o I ol JlJ o | .
of Ki H3lswm |0 R Ho gy | @
_ ~ o ar o0 m s e o)
ol ol = 2 = b O o |l
0l 0 i < I ) RO 5| m
Y 00 n = N wk _ = Ll (Y
i = glr K = o) ol | ®
- 0O 1] = o = = 0l
== < [— - __A.* O - o In_ —_
I R ) R - ] _ W | <7
o | . o D <k X i Kk
_4 =&z |58 57 <O . = W
RO o = O R0 =
2m 0P we s+ 3o o = D o |
Uk | o S ul|no o Ul Kl | I B _ Nz
by mw ™R S| s M = mi]
T | 0 r = M 1) =
e = o - [ I o 16 - N
| < = ok m =T ol = o) = om | 2=
i = = = Dl o _ 2| D
oF |3 | 1o R W - K =) <
% m& U s o W or e U il 40 = RO
I N ool o= ol | M oE gy ™ <0 | ol
—lor e (0 |5 @ k0|0l o o nERG S|
AR ) B o N K| B0 =5 o ro o W o
< |3 = I =|m o z = W Ko 3
B | A S (TR ol L B ) S B | 2
Rl |2L %_anx < |0 : ~ 0 bl
= K s |30 um =l BB o B 0
=) [ no o rno /|_.M o MW = o 10 o | ol Ok | MH
Ul oD nr ulr r=ge] ol i <o M| & a. U=
) RD BOS|H OMNEROAR T 00| o R|=
™
Ul =
i =
o} El Jijg Klo
o | @ iof = T wi
W o| = < <+ R = | < | l
Ro|u R0 = ) [l ™ ol | Ok or
R| B | i E 5 Oy = Kb | < r
S| W o Ul o =] = 7 X0 IR Kk

“HOILIUBS 2y

_51_




