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(3) WEX HSEIIZA(AMUOEN FXtots BEEXIIR)0 28t Arg

o F£Xt EHetsEAP | F2 Xt 8 MEf
ESRSIE VNSNS Invesco PowerShares Capital Management
MY 2011.03.03
Hef A~ NYSE Arca
PowerShares Senior | o EX}CiA Alloj=

Loan Portfolio S&P/LSTA US Leveraged Loan 100 Index

TSt S50 T2 FALLEM X F5S

ek
=z &
#ix|o0t3 S&P/LSTA US Leveraged Loan 100 Index
EOR=IE N SuPS Highland Capital Management
MY 2013.05.02
e NYSE Arca
Highland/iBoxx T EXICHA AL o=

Senior Loan ETF Markit iBoxx Liquid Leveraged Loan Index

THss S50 F2 FALLEZM X FE52

ek
Exz &
#ix|o0t3 Markit iBoxx Liquid Leveraged Loan Index

]
OlItH,

=l

X HEEIIF2= ALIGEN EXtots FE200 et FX Jts EESEXI|720 THat oAl
2 2 = UAsLIth

B$2

0
Hob
1

(4) HlwXi==(Benchmark) : [S&P/LSTA U.S. Leveraged Loan 100 Index 30%] + [BofA Merrill Lynch
US High Yield Cash Pay Constrained Index 30%] + [Markit iBoxx USD Liquid Investment Grade Index
30%] + [Call 10%]

S&P/LSTA U.S. Leveraged Loan 100 Index

S&P/LSTA U.S. Leveraged Loan 100 Q&A= S&P OIA L HSH= 012 A2l XIE(leveraged

loan) Ot2lol SUtE =&Ho6t= K=+=2, 0l€H2 HADEsE X=LICH

BofA Merrill Lynch US High Yield Cash Pay Constrained Index

BofA Merrill Lynch US High Yield Cash Pay Constrained QIEM A= Bank of America Merrill

Lynch OlAl 2 Hots 0IEel ot0IE2E2 &8 =&ole K==, 0I€el2 EAl= X+=gLICH

Markit iBoxx USD Liguid Investment Grade Index
Markit iBoxx USD Liguid Investment Grade @/E1A = Markit Group HlA &Gt AHE5H
g EAl EXNSZ(investment grade) SIAIHSl S0tE

Kl LIC}.

=1) 0l FEEXII72 HlwX

%= [S&P/LSTA U.S. Leveraged Loan 100 Index 30%] + [BofA Merrill Lynch US
High Yield Cash Pay Constrained Index 30%] + [Markit iBoxx USD Liquid Investment Grade Index 30%] + [Call
10%] 2LICH DU A&t atsl & 2299 o M2k ZAF oH0ILE A, D] ololge M, EXs2

M H ALOE 28 ZSENSAU Habls SAHE ot D22 w2t deldt 242 = ASLICHL

-‘-—’

0 OfLtUBS 28

_5_



IOl Xl O

=
=

E{ Ul

oJ

0D

I

LIcH

A
E ]l

[0

Al

-

1
o0
o~

-

ur

<J

Wk
™

J

o8

N

110
ey
o

<
ol
Al
KJ

s
o

Rr

M2t O EXtal

SLICH

=)

oF
[=

] 9N

Ju

K
ol

o

fo

oM

It
1

SEXHX

ioJ

SHUEIN;

Rr
Kl
ol
100
OF
<
44

ol
=
o

od

M0

oll
KK

50

ol
g
Ko

Wk
ol
KD

0

u
[w)

0

=2 S

JtEl JrAYLICH

o}
S

4012t 01 & JtALe=Z

S
o

ol
=

o
o

4

i

Rr

Rr

ol

oD

n
o3
3+

oll

0K

ol
)
IH
L
i
iy
RO

o)

i
Kio

1]

oD
KD

J

=20l FA5

b

2
=

ot

9]

OItE 0l

HS0l Teh HsELtH

| Jt=22 OlAE2

H 2l XHato 2

o
Al

0

4D
o3

%

ioll
o

A,

w

U CH

ol

0

&S0 CH

, Rollover,

ol
=
K
<+

o0

A

K

XHO0l,

HUIEH &NdE3e

tet CHE 3<% S0l et

=2
=

ol
il

-

KO

ol
A
pd
O

«

3

b Ol=Ed

k=1

=
=)

Hel Xkatal

0

&l
=

10

ol

Klo

b

k=1
=

SHALE

(=23

=40 MsE=E S

=/

P

e}

t=A 0l

~

oF

by

)

0

ioll

<

O Al AA(Credit Event)0| &

0

=
=)

H

ole!
2
=X

:I,D

0
100%t Xl

A O
% Qo

=

2

il
HEXHAS

g

H2 Ol
=2 A

X
SHOIZ ETHA O

S Atd

=2 o2
Hel Xz 2l

0

F

]

S

olcd

EX

F

CH &t

BIE XS

[—

0l A=LICH

AILIOIE 0l
H OISO XA UL

2 el o2l

X
0

Ol HetA

c
al,

A FXAGH HEELICH

<+
ioll
00
n0
ol
10
oF

ol

" OtLLUBS

Olofiot 1,

N w0
o0 OF

Wk <

o0
oF

B
O
i)

ok

0

prey

20

0
00

<

200
=< 0K

A

b



L O = L L = T - =
o s e W a7 o KE 5 OF + B8 S ~ 6 M & R & L
o % ol o o 7 U | S - R L T 51 ol
P ° 3 KW ™ ow o o Mol o) S I iy 5 523 0 = <Y
0 3 L L 5T 00 o3 o ol Of B & e DR LD g K ur =
= O o — _ K u m = T W T — o= o 3 o 3 U = a1 O
i groUl ol = WA oz O w3 o L LR < ST W oo
K o0 K < KF H o o M r = R o3 ol oF 5 2 ol o |
A =@ WD L oo g F Uy = = O 5 O
L 1 v o B S N | 2 s = MBS E - |6 g @
ol & < o ¥ Ji =2 = Ko Ul K B ol CUT - ol o RS = R0
= 0 oW |z — = gz 20 W . 4 o il il Wy ulr
S 0 ogr om0 g o ™ = - L R i <J 20 oL ol i
o3k 2 g 5 o= &0 E - R T ooF W R B o =g Ol qp o =
- o) 3 = O - __Q_ — H = = g - ol &r = L._ :_o iy _ __o_v
SR = R Al R = - T o T A
= S I L T T = = 2 =55 =~ 0 = = S W g H ur
o o= Mooy AL ) S = ° = NS R SORMOB o Yo KIo
= Kz = . Moz OF 2 L o . W W N g mr = = 3 lagi 20 Eoy .
<y K< w g = & - Kbz KO =< ] W . LR & — IF O~ A 4 N Q] o
U 5D i O ! RY & W o — K RO _ & A ou b 2 W )
+ _MC WI | —_ Y S - - Hn_ S u. w ﬂ DO - ol _.AO = K _Ho H__l - _ OM . p—
o "W oR KONy TiE oy W g ST ns |[Qpwn 2wl L *s A I~
@ s = S| N < W = 00 = I _ T = I 2 S o oA < D
S WWe gz 2 . o | = K m 2 = o W oS|I - = g o A A = = s
mu J % °|® 0 g 3 p|w < M = < 5 .mmmvm_mﬂ_ﬂmmwm_r_?mﬁm__o “m = -
& = g ow|m FwpmSUD gwp (8P oy p oA g2 aRa s |(fTu |2
S o <W | s - . S 5> = = = = =
___To@o__gwﬂmm__o__ra_l Kir o Ok ot Gﬁoo_%mwoA(_lel WET% <
0 <4 SRS (= - = 11 O = ot | U] T = =
T o~ = M e i - m|g ° I e <+ =z 3 - uo F|R W < e i X0 g ol DS 00
5o Joald 4z W E D5 S T e B - = I S R - B
S ® . O |k 50 A oF 3 = _uleeg|&;E__gmn%M_UE__HOOUET:_O_ST w0
O H = ol m =<|n = &3 nl ) o W = = = < e} __w ol om 3 = | oD = =
= 1 @&l T ool = 2 = — ol ofF _= ~ o - =2 00 . Ok S - L[ 20 T i
oOr |2ds sy To|lgx a2 LA =R S @D B a oo FW B LD ur <
BEs|ZEm 2y zicod |EeielidefuBgagrgoazal |5
R @ o= B oo KL A A= =) v ~ o "o 0 A
wF _M..H.AH u,nAo ok N ok I8 ioJ M LS} o3 H ) = = W ™ Mrw m@.ﬁ__ \% W OF i = WT | < ._A.mm ol ) < El_v ..O_l._rMu_ _ W.E
o D i) <H ok .om | 32 w2 m_ 0 < Ple R o S| =T g Koy g =) o —
S =S TR LR R S | gy I P T 2 m = - m = 0 m
e Lom = 0k 2 Sww|d8 g ® oo @Y o BEE < | W= g
IR EMDEH__.%NOIAT___O_EATHmEMQ%@H;Ooldxm_xmom_:_ﬁl ol
(it L <X @ - = = o Sla B oo e @l do 0
S . lwm < oo Ok Tz ™© 57 o ok = W) H Ko ®lie R or | K U = =) W iod B ogo O =
s < T sl wgwdw ek, ek SIS B W5 =
R U TG oy, A e L T L =T ubor | T K )
Bk Ry = W gy @[ Vg oo _|Lw©da g 5 AR wowm o 5 X Ao @ ol Al
W slw e 85 Fly 0oy Wig o S B 58 |0 g U ™ oo T8 R Yoo M)
o Z Wz R Sa Blam . Dlawr BIUAZ oUW g UK 4EG R FHIKsySG
M_@_WM|mﬂWME_ﬁNemm_WOTWO_EMWMTWWWO_&E:_o__mmz%efao_gw_”
R ol ®|< ol O © ol|< 00 K H|< R R XS M R Ww K|S S ol K|S ol M WM A RS T R 32|
- wk
< ] i o
W w or & o o1 M ol o u =5 5 |W
3 R S S S w i = S = = my
2w e 3 M S W b = o u o W |

A

b

“§ oL UBS



IS

t

et

<13

sXE =

4.

i = |
Wy X2 2
H w Ol = =
— _ 0 W K R
LY = I =
oF K o© = S iy
W o w0 <k ™
Bl G oF B )
w | 8
o X 0 il =
- Y 3 o1 & T§ o
S 0l % o il Az kY
oW .= r i R
Xk E S O W e
! _
U w & 3 oK 5% < mx
How WA xnf__ =
Kk ke s 2, O <t e R
o B - ol 3 Bl =)
S =3 9 110 3 3 % Ui o =
e R A T f o KE -
= =Rz <0 o0 {ID
o7 Kb U © K o 0%
or T W & fn O
s e} = T o= < ) il <) A_v
R A b de =
T oo U < g W e : <l u
W@ @ o N K s I
O Ty gp _ o X & ) 2 = M
ooz oo ow UK i o oF =
D Y w s U ol - 3
Ro * g 3 & K 3 TR
W, w=< ™ £l oy U0
AL =T ol fn YL
o R Do WD 0 o ~ F
oo XT3 o = b s
2 U =S - T =
R 28 & = W 3 35 30
T o= % Cm = =3 u_g ) >
TR T os nE 0 ©
P e <5 - O Uk w0 o S
= = wr = — T .
o Ew s <oy W o m_w =
ijo. P = . o
o g OF u_w n oW O .
T R TS ~ =z ¥
< =S K IR D= o
= ot 5 MO T co2m
[ R 1 e i Kl
_— K o & Wo ol & oo
o o 5 = KD I Okl
! ! F = S

A A

L

S
=

9§ OILIUBS 22

SiIFE st

—Harvard University & Al

1 %)

o
A

b

C
[t

1,663

150K

1201549 8 11 &,




—— SLtUBE

[
Egoi=w

600

500

300

/
| -

1,00 5T
000 L . , ,
52 113 512 217} 12 37 22 a7 255
02 14 52 24 32 34 sz sd | #AEwgs
& HELIZ | onjanesie~ | 2maoedi2~ | 2onz/08/12~ | 2010708712~ o
SOI5/08/11 | 201508711 | 20150811 | 2015/08/11 g
FHIUBS2 2 A0tET} 20153-08-12 0.97 1,93 1.93
M 2013-08-12 0.26 2,79 2,79
Classé 20153-08-12 1,42 2,95 2,95
ClagsC 20153-08-12 0.81 1.73 1.73
OHel-2ijad Ay

1, 242 % P2

b EXAAH AE REHE =8

X=AlDI

XSHIE(SH2t, %)

IN=IN P
=z
HEEXNEREE 0.300% 0.300% 0.300%
LHOH S AL %= 0.300% 0.900% 0.030% _
3ME =2
MEATE 4= 0.050% 0.050% 0.050%
UBAIR 22| 8 2 0.020% 0.020% 0.020%
JIEHHI 2T Al Al Al AP 2 A A
—

o |
8

Ao

9 OHLUBS



2 eH

=
S

Z Xl
ZMH HM3|HII2H2015.8.11)]

ol
=
o

X X
(@) (@)
(@) N~
=, 0
o (@)
X R
(@) (@)
~ <
N @
X R
(@) (@)
~ <
© N
(@) —

|

00 00 | &

o 5 @

sk 4| 2

nJ

+ M=

H K0 1l

Ko o | Ko

@

EHIE M)

1) JIetHIg22 322 e

=
e

BlEez dMbls2 0I2

st

g

=2) &dditlE2 AEFHAET 2015.8.110I1F2=2

J

i

=

=
S

1ciBlE S92 bl

b

b

Rr

nr

Ol
K
<

00

ok

<+
i

J

e]

Rr

Share Class2t Rebate0il et

=2

[—

Sxh=A0 T

=

al

Sz 4N FX06

LICH.
=4) ZdciHIE2 JIEHI

Ml

off

=
=2

MM H

1ol =2

H

A
(=}

2 &

=
T

| HI=0l

=0
= —

oF

|

oF

|

-

ul

oF

ul

I/

927,513
1,637,112

515,626

719,204

446,717
226,521

410,323
129,236

284,925

130,158
40,995

138,176

Uk
K0

T
U
H

n
<+
<+

EN]
1

oK

.

P 2l &

110
00
Ik

b

deflt &M SRR

LICtH

s
=

8%
[e)

P

£ ItE

0l
By

w0
%0

0l

0

ok

Al

FAIDT BEESLICH.

e}
ol

Ok

o

0l0

3
Kl

2. Al
It

iRl
o1

st

SXHAE0H CH

Kl
o
o
B
J
3
5
ol

SXAE SHAHMAE

St

!

b= (S0l et =0

5

KXHOIA X2

=
-

“Z2FHS 0140l

0l

o

%
KO
Rl

oM

®J

=

o
=

o B2 282 0l

o0

H

]l
Ju

ic

BIZION UK

=
[

=Jt 2t0ll OIS UAIZ=F K It

9:)[:

4D
o3

1
bl

ol

o)
H
i0)
Ul

0l

"9 oL UBS 24

_10_



qll_Jl
b |
Klo U_. =
- or ™ o
= = = = S
) = _, >
o A " >
_ Klo T ~ © Wos A
= ok of wom_,.mrs @OQLA. "
_.__|_| I <k ol o oF = murl_m._ = ) o T
Kb 1 ol ol ol uo RO o1 .n_u.._ . ulr ET |__|O|
M I_aﬁEONJ )_x_ﬂﬁ <+ =
JJ W = = m e ur = Fopr ™
0 o= W R = - < ) KO o1 ©
_ [[e] ol = ~J - % 110 ) An_ 30 ] _,_.T_ o= |
= W0 = 2 U o oy I__Ié oc+_+ 0 U 5
< H w3 Koo o U W = s oo F o
S 1 S a_.”_ H_ ol = A = b0 W< o0 o oW o
5o X G W = H_Qm____ xTqumW ogﬂmﬁ = ol EE
i w ™ - W oo < = = U0 % -
5o i mmgmgm ol N 5= = o = =
ir T M o w___+o43m_x4 1=_ﬁ==_zhdaﬂ = TS
T oo 30 R = =0 _ 4 T N 7 = = = | 3
! Ko = B oo S0 = 4 u4.M8 i KF 53 U]
zr W : mﬁAT___ETHmu ___ﬁxoge__-1+a S i
o " OF Ity ur R0 0 0D = = 4 > o =) i = J s ~ o <+ K 3
= Ol (+”ﬂm§£__A RUER=aI Y Ml_.j,___rr. o TS
ur & o 3 " } JJ 4D _® = N m oS ol 5 O i 70 @ ol 3
45 - %Jg_o__%a _FAwm_%mxémL m = W g
&o = Lr_._ o nH S W) Mo Bl H To) ) o iol . ol = i 00 Y 31 L
u_h|1 oT U ol 20 oS o 3 o 2 30 s _ n i _ =)
(= of n m_rﬂ__m w_:___ﬁﬂ_: Ml__:ﬂ 0 o =w 2
<M z < K 0 () - = E3 4 A s om < = 4 ol ol M o 1o
=T <= " wmx meos L.IJA.Xrl ol RM %I_;._
(H_ = K 0 =T . U o ki [ = ol = = =
= = o o1 O 0 h = X = ro i = ur of = = =onr - S vl
of Wk SELAAW T _ D Al # o o < =
i ] s = som S o= ~ Ok o 30 © oy ol q 2
T 15 _ X s o & = kg s & o & m_mo__ . K oo =
ol s X MTﬂw:_goMz|§ o I BHH.___;____O_ WK Lo @
M 5 B xoioN___ o U EOQHE_J5 = L " ol
# 5 R o = ST It S g O &l oo 5= ) 0 =W s
m LT ,|r|r|Al_ m._umo._ RS N 7 < s S ) =~ iz B
Hm s ST G o ~ 0o = W oJ i© om_x ol 3 I+ = oo 2 N K v
L PWM%@EM_M m_xﬂo_mT%m_mM:_uM Exuwwg xlo___Tw
W_M ND_Q%E%,@ m_mﬁ___ﬁ%?gm.gj MMWOM oLLMm
) ﬂﬂf%?gy mmﬁ_%mOMmuATs m5m¢ = O R
ur s o W oH T Ef+ﬂm ol @ = ++m,__o_= T
4y of RD = m = n o= o T = o) < Uy o ] el - 2w
= = E,HE_.HQE Mto_ﬂ,_ﬂuEéo.,H_. mﬂm_xm_o“_ p.oo_H
0= ﬂﬁ:@ﬂr@ 0l 1u=+azjﬂﬂm% o oF ____ﬁE_o
W= Rz X N H 3 o _ B 1 oo K = W i =
o) of = o KD of 5 o O .Uk = = <k <o
BJ i ol o U = ] 5 3 i
o er 8 9 4 mll:__e: WO PR oy K ML
ATrj_WHAHor |mn_§|%¢m__mw__+a « om o o
=) aﬂmﬁmc_mo MJAT%QEU__WT:_:T ¢ 5oy o w2
3 m S mﬁﬂmomo_wempogg molfg %m%
A_.xiTEI___,m_ﬂ#m u_wwm:_ 4 o R
~ o ol 2 T I T w RO < ML
31 = m O° m = 1 <
== T = = e T y
S o = g w it
K K Y s R
_I._.ul. |_ = lTe) ﬂ.Al =
ur = oF
ol

A

Xt
&

- 11 -



| M2d2 X9 S

(e}

= X
— o

RO

b A=

S

Of CHet BtMILiE & 20 =< A0l O

o %}

OH-2H0H E Xt

KO

ez &

10
iy

<]

3

Of

JF

=2 U
012t ST At2IDEX H &

0

s

LICH.

b

t(H, 1,000%

LICY.

y

=

S

Al

e
=)

o
[

2|

e

KHwww.ubs—hana.com),
HOIXIHAM & Xt

=
=

I

X

[0}

018 SR Xl 4AFS R BHOE
[ (www.kofia.or.kr)

3

bl
mo

ol

A
e

ot

o

P
o

A
(s

 EE LI

O

b

Xl X
=

-0l A

t

ctel

I.

o

X
<2
[—

’

42

2
[=]

OH 2l At
t=

(9]

JHAI

=

=

FOH

I
[

chol

2
[w—

CL2t, EHOHALOIA

SLICH

AN

o

ki

JJ
o)
00
Rr

RO

T+2&

oll

ol

s
KD

I3
ol
KD

oll

oll
ol

)l
o

of Xk

=
-

oll
ol
=
oll | /7
P | Ko
EIR
Wk
ol
KD
ol
T
T
oll
_ | ol
oll | 5p
o
=

5 Al OIEOl Xt

k=1
-

1N

5A Bt

S
-

2) 2

i
<+

o7
3
Kio

0

"9 oL UBS 24

_12_


http://www.ubs-hana.com/

fall]
0

o

ol
Y|
Klo
ol
<

2| Ak

EHOH

FAIA &

110

4D
ot

<k
ioll
i

=k

FOH

=
—

ol
—

CIEHUIOIA =22t

(et

OF

RO

i)

R0

=
SEL W EEEES]

b

__2._

K

4|

£ 5A 0l
HE

1) 2

HOf M10g 220l 20HU= X2

[ =
28 N85

}

J

=
o

=Lkl

DB

ol
o
al | R
2 |0
= O
o
ol
_ | o
=
=k
m
ol
Ju
= | 0
2
o

FOl &l 11 SH 0l 20Ht= K=

el

o0

pS|
-

€Z22H He63gL

=Lkl

D EHE

ol
- o
ol | =<
S o
i
o
all
_ | 0o
ol | zr
+ [N
=k
m
ol
_JT
= |
2|
o)

)

ol
|
m_o

ol

29 HLHH

<t O e0] (@] O (@] T} Lo
(@) Lo < (@) Lo O (@) (@)]
S e B O Il e B N
Al QQ < (@) < N~ (e5] o™
D (@) 00) (@) O Lo — —
Q|| |e|lae|m ™
< (@) — ™ Lo () — —
— | S| |0 |®|O | —|N~]|™~
— | M| — | O N N
~ y | L | W o |~ |~
D % al | ol
=R
o
(aV]
<t (a\] Al (@] <t [e6) o (@)
O <t Al — N~ ()] ()]
S| |lw o ® | © | ©
— — (@)} ()] (@) (<o) ©
[e6) — © [e6) [ QO QQ
—|e|w N | S| © | ©
— QO Al L0 [e6) (<o) O (<o)
SI812|Y] |5|=|8|&
N | © . - - -
=2
o
(a\]
oir
0 o 2
IK i
= | K
— 00
RN =T T O O
< | Ko JdIms v =
R |~ |00|d|~|® | DKo
ok |® | ~N|lL|<|W|&®
0K ~|R|~|I

“9 O UBS &

_13_



4,459,584,288

24,438,744,665

IR 4,459,584,288 24,438,744,665
2EE+Y 358,224,733 108,333,170
Ol Xt==¢< 2,446,426 2,096,907
OHOH/&E OtXt 2 (£) 355,420,028 103,656,351
JIE=S 358,279 2,579,912
k= ulE= 19,016 13,323
OHOf=+==== 19,016 10,683
JIEHHIE 0 2,640
gIl=014 358,205,717 108,319,847
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