T 1o o o iy
o)

[EU
b offf

> ol [
AL o2

o

GEAel e AAF Nee Fa Uik mekA
ZPZY AW 2 AFRIGGEY) 5oFAS Qa7 Aol of FARGAE ¢l rAly] uhi]

7.

of FAMYMNE ZBIY AW FA AEAA

LAREAY T 99 2 A2 AN F0 AFAAHEAD

(@)
td
ir)
=
@}f
olN
A
o
ofN
i
e
N
i
_>|~1_,
>
S
o
N
19
o\
)
B
BN
K'Y

30
of»
T
o

AAEA - FEHEFHY) AAR-FAI A28 — http://dart.fss.or.kr

. FAA T A
- AAEA  FEYAEFHY) AAZAA A — http://dart.fss.or.kr
- AREEA ¢ ATFEADAHhttp://www.franklintempleton.co.kr), FHi3|A} = F
(http://www.kofia.or.kr)

~+4 2l

ao
-

FEAAIAT FAEFAS AT WA E= ARIFE A AF
A 1 349 ANE BF B $A5K PIFE K57 HgU .
T3 o] YAFAZAL AFABIY ) o] o dFHATAY BIE
A g ARAFIECE FAATY £40] BYT F YOBE T

NFE Fete] FA7] whgun

INVESTMENTS



http://www.franklintempleton.co.kr/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.franklintempleton.co.kr/kr/index.jsp
http://www.kofia.or.kr/

oir

100

o)
Bl

J

A1

w)

00 00

ok =<
ROUE R Wl
B0 K{o xaao_,t
olol ofkx<3=
Wmoggém
~ N :mH_.,.r: =
EERR =

U o = o1 = o
oD 70D RD RD <F KO
RIRD O 04 o) %0

daNmT 0o

=k

K2

~
Kt &0
m —
Mo d
T <
or =
X T ORE W
h ko Ui =<
N xI__%Lu.r_
o L muirmaR -
T TR gy
RBU BDKHRRRR . TAS
BUEIZ AT UR UF UF UF R
STOTST S o101 o101l gy oy M
I E R8T T IE T I gy ) < o
nondadnnnnn = by

70D 76D 76D 70D 010 D 70D oD oD 7ol ol KK <F of
RIRIRIRIOHRIRIRIRIRIS ~ H oS
e . . . . . .. LOoOdANO<
A NMNMTUOOMNOO A A A A

OF

HEEWIF ™

HI3E.

ZHE S ALO 2

FEXD|

=k

N4

00

=

T

_u.nﬁ < <

= o) i0 7o)
Lo =<
100 — o, — 100

76D 090 oD BJ 70D
<D OH RD ol RD ==

daNmT 0o

JIEt S

N5

100 o) = — .
ST =1 =Tl
=TT ug
meS =
m_IAlowm
wwzoorin_:.
Soror 1oT R
) Uo -2 =
m e =y
N olol g
O:.A_.Aﬂf...Ama
= Wk WF /& wk

= oD 16D 75 D M
U RIRD S RI &Y

daNmT 0o

100

o)
Bl



O AbE!

Ok

RO
Al

Wk

i
o%
<+
W
o
)

i

E

ol
T
=

m]

T
W
ok
=0

ol
z

gy

, HOIEXEL

—

—

2=

OlcHOl &

S FHO0|
eS| 2 2" SAASE

=

S

S2l, dHO

&0

—

N, SXHE8AMa JIHE SASE0 o

S, SASsSALNS FX4

=l

Al
Al
=2

A

2&0| SlsLICh
A=

EtE Al
4.

SAAE

9

)

z
30
Ryl

Wk

E
<J
A
ofl
i
KIO

)

1o

FAIDI BEELICE.

[¢)

= o =
222 &1

ulo

J

)

Wk

Hio
<0
X0
=

oI
ol

o

K

1

b0

]
Ko

%0

0l

110
ur

OtM,

A
i[3

=
Rr

ESUN

0=l A=

ot

6.

3t

ioll
pom
110

<

-

ol

|\r)
00

H
o-
3D

oJ

-

Rr

Ik

o
)
A

ok

w0
X

ulo

Ll

OF
ol

El]
a1
O
Klo

ol
KD

SLICH

ot
s

OIXIX

| AR}

k=]

tOH

I
[t

)

RO
A

ol

WA

et

Ol

tH,

¢

OtL

Xl

!

S
]

9

S & 0ll

=

2 =k

154

s

Al XN
="

JJ
0

ol

ol
i
Ko
U
il
KD

uio

760
0l

J
ol

ol

lof

ur

LIC}.

r

&

X 2&

!

[ e

=]

=3

R0 Sdl=d =2l tisAt 2

4

HOR AT AL 2

=l
e

b HZEHE2Z

AL A
an2

OH

N
®F
-

'3

=
o

o

oy

N
s
-

4D
o3

3

oI
Rr

=
o

o
0
<+

2

H

=
o

o

oy

-

20
<)




oJ

Ul
Al
ny

4

ol

oM

E0l

1

-

o
RO
w

S|

od

X212t

1

R0

BEEFLICH

2IokAlD|

HE Dt

off &

-

)
El]

tal

[[e}

ol
o

I O XI Off A

=
=

[AF, XH&EE S A

i3

=

{0
ot

%




00

o)

A
Kl

JJ

2

H 1 2.

EX01RY

S

oD
KD

1.

H

Class S

AO881

Class C-W

B1202

Class C-F

AH329

Class C-I

AH328

Class A-e

AH327

Class A

AH321

RO
&0

o}
il

Wk
010
fo

ul

Ul
i3

.:\uﬂ

vd

=

oy

<0

R _

ET%

. N

i0J =

ar Lok

J oA

= o )

WF ma o

i 13

Jo no it

=

sy R

~ 5 N g

w ®KE o
W

¢ w3

o om o~ K =

JOK o &

R W o

KO mo mo Ko
W m = o

ol

Ju

9]

|

180

S ok
70
w =
o}
o
7 =l
Ko o
[ I
w
o
Rl oo
(=)
]
© 33
o <k
N EE
_ i
ol
110
-5 ©
= ~J
) -
wmdl ~
JoE R
= K0 (=)
ol o~
ol ==
=5 B4
DE
xo0 Ol
0 =
u Q._ I_Lr ”VI o
™ == {0
K- 2 3 ki
jE§|%
o ~ —
B3O K
i ol 3 s
s W35
_ ™o RO g
NNz o
E== T
LTEBo
<83
ORIE =R
o O O Gy
<4 =" oD

K
Rl

oK

ZHOHE LI CY.

o)

AN =X S

OH

R

<
mo

KD
0

|.

| (www.kofia.or.kr)

5
H Ol X

[=|
=

00

LH

INY[R=ly

K+t XHwww.franklintempleton.co.kr) 2|

HHZELICH)

F=AlD|

tOd

[[e]
~

PN
(=]

=2
=

eSS

o)
!

=0l Chet KtAle tE2 XM 2

al
=

0l
53

00

-

00

0=
o
o0

i

Al
&+

oJ

0l
53

00

-

00
1o

g

0

et A

a4 E OHoHo

6.



00

3

o

2]

-5

X212 01l

Wk
iloD
KD

!

H 2 2.

!

0
= |5
m_“ 00
0| <
OH | o

s
g
_IA
<0
g |
m_ﬂ K
o
KF
| or
N
R|IR
Wk | Wk
&
a0 | U
F| B
ur |
nE
RG]
%0 | K0
£l
_|lm
=

i
M 30
o |
i mn
=n | A
RO )
KH | 040
~| =

(Class A: AH321/ Class A-e: AH327/ Class C-I: AH328/ Class C-F: AH329/ Class C-W: B1202/ Class S:

AOB881)

SEESVSIEETREE

2.

. B w = Eﬂ Wn_
= = R
Tl o Hi M =
Hi R £ 30 =
@l U 2 ol i
S o E L1 G KIo 0
0 o Rl @ (T 3]
5 S o, oAl < 5 _
%0 H oF Bl = = ~
B a4 3 -0 = o K
| g BT D slmE U
A g ol = G )
= = = c o = o 2w = =4
oL I g < w Wm U
318 W 8 moarom Wis I L
00 ols < ar 7 2 s Rg R i
WS u | " WF | <- ol
= = | K < e w K Al | - 20 it
Uk = O = —~ |8 K|S =
0 D = = KD E._“ .__._ [ 7
RO (T = o K = ool @ E [l
= | o F G.* o ok =22 = E_
s r .| BJ =r P~ ™ | KO _A_o
¥ gD 20 2
L ~ = Slgn ™Y KO~ ~ oar|ol FJ Ik 0
%S < K s =\ B <r DUl o= | ®
2Rk 2 Slm w TR flm T K I
MR R X B g 2" e T = =
o < | =|= e | = _IT wr ol K = TTe)
or |- SIRN|R E G|aD — 2 T of | wy | | =
o_“o il |r_| __A_v ()] == o) < w A_l = M K| =
x_u_ E 0 - E| =S _._._._ g wmom .. | _._.__. =
g B E T R A R P R e S
LW S| e Rlar 5 @0 WAl < x|z
AR e E gl ARG MNEIS =™
ROIROIRD ML || 8 S|R B M g 30 Oy, 2|20 |3
wWB < F %%Faefaﬁa_A_oaﬁuws&ms@*f
Lal I = O S O T B = lof mT S TIR|S =
Ko | R .. KO|&|[HAI R0 <| . . .. & «~ L/O w|l|O|o|mwW
_ | an ol ol _ ol
ol | & o o ofl <
D — — (9p] —
Rlaw|lw| o |;m| o m o
oll | W | o < o — To) ™ ~Nl oo | A
| m) ) ) ) ) I I BV R T
O | O (@] N N ™ < < | W0 | W W
o o o - - — — — — — —
o | o o o o o o o NoBNoNNe)
AN AN AN AN N AN AN N N N AN

X172l AEA ST 24

ST

3.

t= 22 Ot LIC.

JI2t= 2015

=
=

H Ak

OlotH, XS X

9]

0l
oll
n
ko

ol
wr

<

oL

CNDI Rl

b

S
=

ofl &H(OH KD &I A LE, AFE Of
= PN

Nz

2
Atet2 “Ml 5

f0l=
=

?g
KhAl

OEI
|SLICH

HHerLICt.



4 YBEXAX
A g DAY EHSASL2E(F)
| ASSEN 9SED 0oZAUR 101(0EE, CCMM ) 35 (HEH
=2 Y oty
2} 02-3774-0600)
1) AESNAN0 e A A Hl 42 SSENSA0l 2ot AE'S BIotADl BreLich

[REXAES] YR e

DESHARE 0l SXAS0l SXots DEXASY SN 5 AR0A 28 T= Fao)iU
SECs ARSHTAITLO HE RS ofHet 20| ISHD YSH, Y2 AW OE Y
Slerst ME SRR USLICH

HEY DIl W S3 2LERME(FA)
MHololere s A Sumitomo Mitsui Asset Management Co., Ltd.

e AOIESR 0IZ0| o4 DHLIXIHE
HRAEHS 2EUR,2EXNALH=HHFZ2LRE S

Lt HlIRIEHEEASX e

o Sumitomo Mitsui Asset Management Co., Ltd.

A0/E2 0/X0] OIA OHUIKIHE

FH 22 &3 0lUHE+ 2-5-1 OtEt

(CHE X3t (+81)-3-5405-0555)

- 19854 7E 152 = &8

- 1987d EXNAE € €Y SIME S5

- 2002 & 12 @ Sumitomo Life Insurance Co., Mitsui Sumitomo
Insurance Co., Sumitomo Mitsui Banking Corp., Mitsui Life Insurance

5| AbO1 B _ anking Corp., _ ANce
A Co. o RASEQ 221 500 XtalAHJF B8 5t0! Sumitomo Mitsui
Asset Management £ Y
. 2007 99 302 DEWI WHO Mot HKO
S=HE(BEWD2E M 399 5)2 MASESIA HE=
5. SSFIIZ() Bt A
Ol 28X S0121(2015.11.18.5 IH)
e
se | au ng | =83% 1 ogqu g 22 Y 0/ HID
S EXD| 29(2)
B
SIAF ZZ 20/ AE (1999-2000)
_ mo2eH SHAb HRESSE (2000-2008)
o A £ ) 581 2! :
1972 =0 47 N 11,581 A FTMIS & (2008-2009.4)
SAL HASBE (2009.5-8 1)
AS M (1987-1996)
Caoios AMENSE (1996-1999)
a4 19624 ool 54 JH 17,350 & KTB XH&H2E (1999-2000) -
SEes 2IHETIASE (2000-2001)
SAF T S8 CIO (2001-3 TH)
"2EZ0 UE RESNJI74 = A0940 oFe ZEEi0lT : 9s



ok

RO

| At

o]
oo
0K

INPIE

OB

JJ
e}

S

oD
ol

ol
ar
ol
0H
KJ
010
OB

o}
100

0l

oD

R0

oD

o)

OH

£ 2sELIth

F

Investment Trust
A

IAH &)

2

of

= Sumisei Global
0

Al ©
NEEE

e

SX&s, 2001

0l&te]
Management (2002 & SMAM &&= <l

(2015.10.31.5 X)

S50

=

=

- Head of GARP team,

2f JPY 96,000mil

Takeshi Yamaguchi
- 25

4 01 Xl (www.kofia.or.kr)

HE OHLIA

I

FEEIRY 2x

=
=

6.

KA

0
Ko

1=
=

o mE @
K8 . Ko
R RO o of
] = - 3k
ol ol gy
T lwsa@
ol =
5l gy <o O
il R
=33y
J o i
il g i
= ol = = ~ =
ol = . D Ko 71 S
S DA I =TT
ol 3 J ok K
20 R o
> LR YR =)
&l ar g oA X
o S8 3 %0 . MW
- ar — _| ®0 o) X Ol
= BlRars m_ﬂ = ﬁv
m 3 m_w 2 ° o =R
0 ° o7 or | Ko I =
._L_u_ Mu ) Wk M ﬂ_A| =
110 s IKq ol | = =
)l AL N ) Wk 8D
B R d o5 < |HRORD U o)
ol 3 8 8 S N
9 g g @5 33
X s | o W < 5 <
1K o = o o = -
ﬂ o o o o o
AN AN N AN N
[
Kio
s o |- u
Nr < < | O O n
w-
oD
RD

FAIDL HHEFLICH

ok

ok

n

&

il
Uk
K0

Kk

KA

180

2x

Ju

HEERIRZN

SN R=:

O &t

X233 01l

=
= =

NPIE

HEERIIRO 2E

Ki

Ul
1)

Ki

Ul
A



el
~ < X
T oy K
ok =
Kk @ 35 <
- = T K
wrewr e
< <o =

K K R
11T 1] S s
R K K Ko
mw &
W Ko Ko =
& & & Mo
= = = &
n o o o
m mu o mo m
w0 & w0
[ S = T R = ]

=

_MHI\

ur

||.A.m

=4

wr

gl

M

Klo

&

=

[l

mu

50

HI

o1
<
=
ur
% -
) 2 00
= < 0
a 3 s
ar i s
T g @) o_E
K D E o
ok = g u
° n ET
<0 S
5 e 7
Kl= oy 00
ofur|m|¥ g W
flo|®l S . 2
S| om X =B
< | ur o - 7 uF :
Sla|r = o5 o1 ©
SRl Wy T
Tlalw 2= K §
REC| W W8
“—M._‘_ ._HJ oll W D oll ©
OE _.AO 1 N~ x 1 M
<0 _ W_\ )
0 | R Rl
oF
o[ o | Wk o _
ar | K- Kk o
g
____AT & 3
3 u <
m o &
30 ur
Hl Ko

£X0I7Y EXEH

!

Xl S
(=R

7.

Wk
ol
KD

0l
[

0l
K0

Ju

o

Wk
Ju
m

-

KO
iy

Ol
Mo

s

FOH 3] AL

I
y O

SXI|7e EX0 &

!

Xl S
(=R

8.

ulJ

S0l EXctE 01208

Xl i)

=)

(1) OtcH RHI(2)

LICY.

St
=

5% OlLH=

tIot

¢}

| 15% Ol

Hefoll HE fEsSHSS

| Hehes

MarZo

(3) U

o2l il Xl

2t

E]

0o
no

)
&2 0l20] =t B

al
=<

U

(4) HI0H

X7 H 26 =2 7AHO 2st

S

I 2= KO |

DETA

wEUA

tolel GllXl BIg0l LAIA

1
s

HltHE € =871

LICY.

Sk
=

i

MOl 10%

=
=)



e}
00
Rr

i
o)

Wk

1

J

| 12 DI

)

f12 ol

LICH

I

ol 132t
Old 132t

=4
=4

=
[=)

3

2
[

| H DI

3

o Ol O EXBT0 MESTE 5H040F
(2) EXAIE

oD

KhAll &t

3

i0J

CH

H &t 0l

=2 Us

0

Kk
04
M0
i)
0

ol

)

Ok
i
_HI_JH
Ho
ol

HIOI Xl (www.franklintempleton.co.kr)0fl Al Al

=
=

A
e

b

iloll

KO H XAl

ol

LI

FXl Ot

110

= 12d

oF

10

o)

ASLICH

S| Ab=

=l

XSRSl ==L HE

t

[9)

PN
o

Ml 84 =0l A

SH A
S

t=}

Al

Ok

pom
1o

Ju
G

0H

=
=

(OhH &1

un
OF

10

J
9]

<

0l
iJ
KA

oI
)

ioll
H

o]

=
(/3

RO

Hehol

|.

H

F

|

b2t

100%E =

2

s

Ok

|
10

J

3

2 OlLHOl

TULFH 3

L0l=

;

==
[

0l

LICH.

10

H

[y

S

NN

s



HI Ol Xl

=
=

€ DHBET

(www.franklintempleton.co.kr) 0l Al Al

(T, n A
_ on o ol o
il RO RO
K T K T
e "I
BHS A Sl mmSKwEsST W [l S aT
WOl I MASABMA _<HEAMHM |[Bc © r+
HMOS R OB XRHMEMHZO R (AR ~
_ moo < = 0 TR
s 5 B Bogsy wpnIs (W K FE Xy
:_oo r~ Kl 35D w__._IU |rIM E_\_ N 110y _ﬂ.._M_ :._._ __oo b __Hoo
W uw Ko BRI 00 0z W il
s £ W M sHmosSpaRuy 4B S [Hrw
oy = O JJQZM%HWQXTQ%E S I L <
I T LU ey <t R I R R =
ko w MBS x B = ot | 2 WS T
5 2 ow TRmamz_ g HRm~% 8 |mSs
_A_o__ewﬂ ol m_ﬁvol_7m=_NM|w:_:__mmm$2 AN i
om0 "rE_glRsdpadas, o [0_F
Sy R Y @ i B mm o= L K < Kk __T_AT TR R R
1| Ko m_mo__u 7l x_omﬂmﬁmﬁuﬁmm_ume [Tl @m K0 = = o
__%mam_ﬂaEme_o = AAOBW__..,aﬁJnJMJ_%E.EQl ) mw_mom)
Sl ™ o = 0 . B R = I i R mo oL
= Ko 27 <k = = K or % T e R A M| = ol Klo 3o 0
TR TR N TR NN o T A N T il R
pr_C.m - omWudlef0s WS ST M iR|T
=R TR R @ W 22y W
=) = o H _ _
_EEWTETM__&MN__QHDSO_E%:EMEMW%a@ﬂ ol | KIS =
M sSMNSS e RS0k Rk B
] oy e pE T oY yr @ el W (KSE
e T N B i S = ] B S
SER s wa g RN mlw F D S 5| K S
- I_.qH =r o = w7z
g gz org SnIzRUs 4Tem X8 Wgpm I
< = TR = - = OF ol _ T
A _or Mgy ===y m=f=h splm:
Mo Swdmd VS ommark =m0 B U R )
domgraRogRas KIo %0 <H of M B 0 K| 0 S oF | ol K| AT 20 <
Rromu Oow 0 5ok M ok <- 23 Kk < | RDUD &0} U0 UH| "M & =
NE =4 S - =
Ko UF o 5 =
20 o 5l o o
j Ko N 20
= oll m___m_: 2
m T T El

YPEXIITS EXNFY L £9RF

9.

o)

Ok
]I

M

o)

|

Xt

Rr

™~
Klo

Oteier &2

00

e)

i
<+

Bl WXl

J

: TOPIX (94%) + Call rate (6%)

* Bl Xl ==

* TOPIX : Tokyo Stock Price Index2 <XtZ (LIZHOIXOIAS[HAKLEFM]) 0 LESI=

S0

AL Z 0

CERSHANNA 1R

3F)H|

g2 X =+=2

o)
(a}i
ol

o

11



Ol & Ol XI 2¢

!

=

S

Al
B ol X HeH It

Al
=

(6]
[ul

Ol ot

x7)8

OH

100%
d=

ol
=

=.
=.
|

OHO

S
(=]

g

ol Xl ]

I
=l

| HeH(=

EONE=

DEXAE 2

HAl, Lhat S0l
t4 100%

[9)

0
g -

CH

9
2 o8 §Zol =X o

tI1
1o
ol Xl
INZL

S
=

[¢]

F

a
ol X1

all Xl
s

[

Al 230l JtsELt

ol XIdI =2

KBRSl THESO [THet &t

=]
.

ol
RD

i

ioll
0

o
ulo
Gl
<I

Il

0D
1]

0l
Hio
<0
20
=

3]

.

KO

ok

-

KO

i
Bl
ol
[HO

OF
0

o)
of
Ell

J

=PN;

TA
Wk
ol
KD
o-

10

o]

0

il

org

|.

A
(=]

&M olXislE2 SHXIHlE

H ofl XI o4 eh Ot

0l

iy

ol XI9t Ol = 01 XI K|

b

3
=

o}

oI
0

]

NN

Wk

.

<

oy
ol

ol Xl=

s

U2 H, 0l

iofl
<o
<0

il
o

.

o)

|.

b

oll XI Ofl A1

o

AJISl ALY, ol KIBIE,

H

o

[s1

oll XI Al

b

)

= 2ol Xiet &

[
=

A XEel TH 0l

=3
-

ulo

)

PR

12

£Jls0otH,

AME D=

A



@ #3T HIE
=t D] BEIX HIS(RI2, ¥)
100% 50,899,200
Z) B0k U2 ¥ aus NA sDI2e] AR T= FNAN0 SAE (=2 AEsi|7o ANS
ZIX2 ABE 4 UsULC

bai
S
10

m
o
B
J
oin
o
oS
In
=
no
0x
i
o
rr

&2 SlsUth

0f EXIg2 A=2S EFolA EsUICh Oethd FXE=2 d8 S= 220 et &2 A0l
EMotH A=k =4 WA 242 g2 8822 FUXNIL FEotH, ESFASALE B2 A
S 0E SAMANE EXEA0 ot 2Z= XX OtLIgLITH E£8F, 0f SAIE2 skt 2582
& 0l =

OlHSl EXSIBS 0 EXAS0 EX5ts RERMES ERYBS JF02 RATASLICH
o Bk
2 = R
v 0| EXAIE = 0] EXRRIEQ EXoles RPEIIEE EXAIETHAIS o2
FA S =2 EXNECEZN KRIIISAHL JtZAYHS, 0IAE S JIEF HAIZH
NEo #ai0) B2 B0 S2SUC, ©3, 9 SXASA IHs =X
DAl Z2 sisAlo HABA, WOAS U ASAH o430 w2 225
ANESE HE & - ASU, o - )
e oy v AN EXolse 32, ]E-I_S._F INZ=EXNKAL] JIX= _Eﬂli} gt 11Ol A_'%__‘A:_
o el vBsEAH St M s D8E 2SS AZ3ote KIISHN EX6H
= EXRES =X 22 € 822 Hsol el HEL T
v S5 = SRASA SXE HEO e ZAS 29 SIEH002 2
HANZHAEL HaE0s 2 20 MY, 88 WE = a2l HAZHMIE
of BB O DI HES UL
v =2 olel FA S0 N0z sEYE 0= MSMAY JIHSH &
s2U0)
v U2 lE2 HAGS QEXASNO SXIH B-L2 059 HEHES
sg s 98 B0l LT 22 SING SUGA, MAAZN Ot SINSH HARE
SIXIBIS: 100% XT)= AAE (EOIXO HAROZ & FE0| ©X %S
AC QUALICH TE AWo0| AXDH 0|51 S BHIHUI SN %S
2 AsUD o) et BHEoS SRNXUN ASSU
TAAE Vv IMAES N2 ZH20% oo 2R Jtse XNAUEd@bdX B
X9l 2 0I510] JIEXA XE SXGte A0 HIE0 HA =2 980 LES

13



= ASUILCHL
v 0l SXHAIE = 0] EXAE0 EXGtE LEMEGE S I F2
NeEezM oig SA= 1] =It2E (country risk)0ll =& LICH S =0t
SR} SRSl SAHE S ;H%! EDP:E’J 81, 88, %ﬂiﬂl S ¥&, EJFiE$IQ,;XPEO|&
o Hold St Lo 23S0l ASULH odLietol SaSHE B0
S@He=It EXNAZ0l 245K, F2 & Li2tol BSEXE IR0 eL=0t
SXAS0l =USFLICL
Lt. S=9&
2 = EXAEY FL2USE
v ool RIOISAN £XE B2 e |IIHSA0 ST IIH0 AF 0 HHS
A ML st DA of et S8 A= M 2Ast BHEASH, 2EL2SH S0l FoE = U
o e |s o0, 8% ST A= MY HICZ =2 M20l H8E I NZ:Higa
S, NELEAS S0 WYE0 248 &~ ASLICL
X ARILE] vV SIS B ESHENA IUHENEC 28 Al AQELICH SHEPL
qus‘_%su o SOHE0l TH2I] W20 SHEPL2RH SHLNRIS SIHAETH A
T IXHESH GE /A0 =EFLICHL
Ch. JIEt SU2E
2 = ENAEY FL2LUSE
v SANERE SS Zog O AEMHAUA Hehg0l SFotX Rt SFOl
Slots 22 FAHUY 352 SRS OGE 2=40 M0l 2ds
P = A20, Ol AL ItXIoteE =g = AsULL A= FA0 &
Mote LEILEN SXiots SS9 & B0HII2H01 EF SENAEE0 24 &
QELICH SHAMZLZ22EH ZHOHBIAI Y JELR 7 SHL(15 Al 3t
S0 sHOfAIFet Z20= 83HY) 20 S0HUH=SS +3s = AsSUT
SEXeE 72 v g SIS R201 S0 SOl 2o €8 72 0otz HOotk=e 3%, 2
pso OE s g 24 EXOF Eotsall 2 =5 JASLICH
v SRIEs £8e 2 1 H0l e ol 2401 50 A& 012H01AL, £Fst
XIS 11 E0l At = 1042 HIEoH0 SAHAE2 A=2H0| 50 & 0gtel F
? ENN2 9 0| SN ENMEE WX &= AUSLICH
v =4I S& Eifcts R0l =M 2SAZA SFHEY ZHSSZA
o st 3 ANA S ARELAl 2= XSI|2 Jts40l ASLICH
B9 E v SRS THAS DH2101 SJtsott AtA e 200 S =+ 8UfLL 200 S
St= 2001 =X 0l g I A= R 2 00 =ots IR2ZAM
S22 21Fols FR0E +=A4SAS| 20idr AJlE = USLICH
v oHAERS B2 IS el ARl tet AIZHE 2 HFAIJIS X0
o - 2 OIoH AEITHARS EOLOl QLOI AIRIDE Zais & QULSLICH L5 IHOHEX
ST ;oH hetel P01Iﬁ;01 IXHoF & T |CH iH; Pﬂ
N SHRIAIZSl 2IHI0IE 2480 CLEHI| 20 ZHMUBMAL A—0l &=
Me + AsUTH
ch. O ZEEXIIF0 Hee EXNA =
Of EXAE = 0f FAHE0 FEXotH e 2FAAEE A 28t 50K FAAEsSSS
SOA 1S30 oiigdts, A ENAESE8d HE =2 ENfEsS XU JAL2=Z, A
SXAEN SXtoteds DHSSUHA A =2 ENAE 48 20l DASHH HeotH, =@
=l =2 FXot0 oied §X= 1UR2 =JtfIE(country risk)0l =EEZMN Zdg = U=
Hsd= Oloiotl 1 #Hsde U2 F0As dURS: =2 F42 JlUll=29& FAos
AA0H HEgELO. 0f FEAHE2 22Ud E= & MAN¥SzZ 2MFTtote HE 20 o2l
S3XNA0 =2 Elots HEL EXRS0l dUH2=2 O 2+ U= 8= Oloiot= S XA
o XUt £s, 0 EHeg2 REINMES JI=Sst Ul st= 232 S5Z0 ot B

14



ol SRS MBS

v

SNLE

on

gAe HESSE lds-Asdisds Fxol0 SENRASES
=52l 5 JHX Plgdse 878 M8 =2 FIE0 didat
= SsgLIth HES s =2 ZUF4A, ofels=4a &
= UL =40 gl SXtots 30l = SNRAE
SSgLICH =40 ot 2?8 Xatol =2 SFXotHetx
Ha=AEBHSE0l =40 =2 SXtolse 32 Hlxg
3% 0l f/Igs=20 HgELD. A0 =2 FXetts
A2 EHCSZ FAIN 60% 0la SXtot= 4= 20I6HA

b, At B2 UXMZ 80% Ol& A0 SXH&LICH Ol
FES20 W= HE HESO (axAEHSH2 Of
diel e /Igs329 &2 20 8N 2 X0lg 2Y =+
USLICEH A=Al E(Emerging Markets), & &X=20] Ot:l A,
£ HdEHU 3=, 2LAYAMNEXNY EZFFEHS I AME

S0l =2 SXote HES2 =UWAZEOIL =AM
[ —

=2 £X5ts HESE0 HASASHSH0 FH 22
UL LIC

== —oos | 2AS HESS (JAFEUSSHE Aot SATES
SR 5 )X ABEZ 2RE SHMI =2 A0 of
Sols S2UUCL =2 FAL M L SSATA Sof
S SXtotel, FAMS SXHIS0l HHME 40~60% LK
Ol FASSHMCESO0l 0 S20 HYBUC 2UHAS 7
S5IA 2D FAT YA HIZO0 1 HEY Mol i E
LICH Al £= TR0l OHd THASH =2 SX6HAE
T24E FASHEHCOY SAE HASUSHELS ol
Col 0l 2IBS20 i ELIC

== =olojs | 2AS] HESS (AFENSHS Biolol SAT8S
2SS0 5 It AIESS 285 HMEMZ 52 A0 o

15




|’<§9| WA L
g0l Al

=S 6} =LHIHA
Soe EXNE = =2HOZ ot 2 DA DLAWAS
HE, 22 EXNSE 0l4e MASH =2 EX6t= o
AMASEHEZ0l 0 S30 HHELICH
WAN =2 EXNStes NS BEA EX
e EXsteE HE 20lgte HA2 0
AN HEJ EXNEZ 0162 M
Ol18E =HAMDAHNO 2 LK

[Un AL EA

Else 0142
S5 0ld2
SO0l et

CIAIS] HEES (flAF &0

s
ESEM 5 JHXl ?Igss =2
= 0

0x
o

I

oin

(il

A

ro

0

o
0x
on
H
HU
alll
-
ol
rr
W
L
=t
e
0g 0
E_
ﬂ
ﬂ
=}
=
2

p==}
HAn & 40 =
HU >2 00 0 < njo

BN
T UEMZE =2 AE
i

(2]
on
il
=
0
HC
ro
0
0gr
0f
=
0
ks
n
n
0
0z
I
o
|y
re
ot
0x
10
b
P
el

i
Ju
o |
(6)]
S|
>
40
09
oin
I
fr e
Ju
OfH
U
0z
AC

of
MELICEE
2 M0l

:mol
F)S0l 0
ﬂam%
USLICH

pa
il 1o

froin

IU|0 oin-oin

o
S0 gt =2 SHI8e
=0l oiEELITt 28 CD 2 Hl=égt
N EJIMASHESE 0 SS0l

=4

0xZ
%ZW'

00
Ll
1

ol =
(1) A2 fgssE2 BES2 ladxdstsds ’SESFM Z=&et

"HeRSAE" HE0A w2 "ieE2E" s2 20l ZUA JI=0l SURQ JHELICH

0
SAtS 5ItX fIESSSS A2 HlLE Mo O 4UE =0 Y8 20ILICH "iHE2E 0l
oigote FIg8sSes 52 FRUT FRNAIDI FAD12H0 et S22 &40 &8 = UsLICH
(F2) EXHg S92 dzd HESW 200 DAHo FXI|2H01 206l 2

x
BMCSo ¥ “MIIEX L HyA SN 2 +008 BSH0| R0os SW'E 2o

=< —/
0101 2t SSE0 &2 A8 528 880 s
(3) &I FANfIgsse =EFRIEes ZHScESEHSUERESS UWRII=0 e WAz O
o Fa
=

HEENS A =FII=H X01IH U=

OIL| E}, "L_|-o olo.|u

11. DHY, S0, MEEX 2 JIEIE HEBIIE

Jb DHe
(1) oH 2
Ol EXAIES =SS FSotAAE TIHSIAMS UM SSAI2t S0l HSES otA Ok
grLICH CHer, ZHOHSIALOIA 2cte!l BHIHE JiAlote 22, 2ctels S8t e T JtsgLith E8t
O EXHAIES HS Al ASOIHME Set A2 0l dtsgs LA=gLit

== Jb RH=A
It Mst S, dFEMeEIF dFEeE =USHW IJHLSHDA G
Class A
= EXAt
2ctels So, dF B2t d7EH= =ASHN JtLot DA ot=
Class A-e
SN,
Class C-I ZHUIH 50 AR 0JAS] IOl L= ol
Class C-F 112 E XA 2

16



O
i}
il

H
B0

ALO|
o
ALO|
o

= 100 %@ 0
2o 500 24 0

ol
=
ol
=
X

30 30 Wk
K] K oD
] RD
N M <

S XA,

3

S
usld

tel(wrap) HI Rt E 2%

rl
[

t

FAHAR

S
=

=
[=)

=
=3

P17, HAHES
ol o
=20

| AFE

=1

tOH

I

—
E+
=

o4

= 1
[[e]

z0 O g
o) 751 DF
= Wy
HIRRL
Ko = <k
RSS
- 2 &
W RE
RD 1 ok

3 Al) OIFOl Xt

Class C-W

Class S

=3
-

(Oh 15 Al(R

(3) OH

0
Rr
oI
Ar
m
(o
ol
M
Ko
ol
3+

Uk
Ko

1o
00

J

00
Rr
o
Ar
m
ke
ol
i
Klo

ol

<+

IS
kio

==
1o
"y

00

J
)

M0

T+2 &

T+1 &
JIEINNE

(3 Al OIH)

oll

JIEINEE

=)

=
-

(3 Al 0l

K
)

il

Ju
1]
RO
R

K
)

o

U
Ko

P
S

A=
—=

OH

T+2 &
S @ Bl(the Securities Act)Ol

19334
17

T+1 &
A& (the Investment Company Act)0| ¥ 25 = 0= X

3

LICH

y

tO4 OF
AHAIEF 2 19408 S Xt

?.
e

% 0|



(=13
=2

ak

i

oL
H
(D
ol
&

fLICH 2

S
=

otu

UK

LICH

s

SIAL

S

ez

& el

S LICH

A
e

S0, O X2 AI2IOILE A=Kt

L

[el3
91

E=PN
UL

I

I
)

(e]3
LS

OH &I X

I

2L

s

OF
U

Ju

=~

(o)

N

[[e]

i

=PN

™

A

S XHAIEH O

gtz Ol

Ol 2t

grLIC.

Ju
s}
RO

<

=P\
LICE.

gcl

BSS
MeD EEO2 GAILIC

S
ANZ g

AL
T

INEL RS

o|=ol

Regulation
H& ol et

0

‘

S xRS

Lol
At/ E D22l

3

= XHAIEO]

a9

orLIT! O
|(CFTC)}

0l
2 3

=

iy
o

=0
-

0l
e SAtXts dl0I=

OH

—

ABLEAHHS

S XA
g02 &

0
Lt

e

ol
™
Klo
ol

<+

30k

HZ22H M 3Ll

3

S
i

2

-

X
[=}

L0
HHE

2

o
I

| AF2

=]

ZHOH
o

2
=]

3

S
=

4

X
(=}

FAlH &

I}
St 0K

=2

=
[

Il

3 Al) O & Ol

=

TA HEE

P
(=]

OH
(1) 15 AR

b

i

LICH

)

Gl
Klo
ol

<+

Uk
kio

==
1o

T+6 &

T+2 &

oll
R0

o

J

B
[0

Hd2FH M 4SS0

st

HHE

=

3Al) 2

S
-

(LH 15 Al(2

T+7 &

T+3 ¢

T+1 &

oll

OH Ol

b

—

3

HO4

18

3l AFDL

22

I

®3)



i

RO
Ju

3
&

ioll
010

i
R0
o

ok

RO

3AI] 21t = e

=3
-

CHRH 15A1[Q

LICH

b

=3
[SR=]

3AI] OIEDEXIOF O}

S
-

15A1[2

I

[

FOI HeH & HOll

¢

O

| A & Ol

& AEA

o

LICH.

b

=

<)

Xel

o
Ik

0|
w
(D
ol
&

e}
o
ol

Kio

s

HO4

S

FXI OtL

b1 <

[9)

o

o

=2 0l
N

X
[=}

HON &

[

12 A el E A

wolxt £= HAX

L+O

k=1

OH X

I+
80

ol

+
5
RO
ol

<

8o

=
=

(=13
=

Ok
R0

o)

e
H
H

o
K
1

U
u

0 RIS BAE AT

=
=2

&l
—

ol DI

(15 Al Bt

DEXIE] ALOLOM

| M5

gt €2

[e]]
=

Ok
U

o)

i

OH

0}

F

an
iofl

s

At

H

__oo

=
=

2 1 el

ORI X

b

=l
—

il
3l
____H___
o

ol
U
Ko

oD

| AFOI I

k=]

OH

I

el A

3

o

s

N

2]

QXS

A
e

Ab=

LICt

o
TT

OHe |
b

b

u

3

A OF
FOH & D1 At

INPSREY

OF

J
<

0l

"L R

al

X
[=}

=i E

@ &

OF
R0

Ju
o3
<k
ioll
o)
ol
w
K0

Wk
ol
RD

10

oJ

J
o
RO

tCHD @l

¢

e

H2|JF S0HH IOt

=87

A= Z A

Zot=

A0

@ @ 28 @IX

A=

19



—

[—

Ol

=
=)

HORSA DI D12+

P

20

Nom ok
S B R = mo| 2 _ r
10 S ol 8 B oS |
— __ - — =y - - (@] o —
= = oo I S 2 ass |B
R o no A Zar K< | 20 3 lzax |z
ly ol w | = Z® =™ Ul i 0lann (A @
) I Ko | B kol A 40 o [o™E |® M
M Ko " 0 = z, w oD 1 ) o AT 2 |® |2
= C I = o 1o " il ~ — =
O ut = < x | ® Wet gy =D 7 i w529 |2 KO r
RO i o s Klo oy B Wk _ Ko " 22 |° RS
1 KD K 5 z = = o 7z | Ol _ 0l W | = N a1 -
= It o Woo| U I TR T A HIZP o |2 |&
o] H 2 | o W 0 IR ol e o |z
00 53 = ] ZRA MR = ol w [T | D = K
S X = _ — ol ™ | wk 0] <J g = 0l i0D =
ry 5 = ot ) S ob K 51 ol =4 2| gy | 4
= - =~ K w|T < © w W= R RlmES (o G I
o e) o} ol =< = oJ =Wk _ = o U oh nH J = | n =N
ok OF Ko <k = Kool & 2 o = s oo = _ ] <4 R’o
= q = JF| ™ < T Bo)omo T Wl y|"wW B |
= M ™ = = n sl <~ X -5 4r = 2 = = - = 0
N 5 M - 2 x 2 SlE el Sl 5leBD |B (2R
3 N = & Wyl K = m o= B _ qol Mo 7= &0 =
= R o © Q| o1 e 2|2 - %0 > 7| = W |50 |
2 = W = =4 DEr o = 85 < Rlr mar| . B0
= = = 0 = K0 |l = 1= KRl |
o= = O Ho 3 Rasm & W _= = Rl E e S E I il
Wk ol = | M =7 = | o Wl = - =| & N Ns ur =
—~ Ko <= S = e g Wk ol . &1 = i@ |uA|ct.r|am._ﬂTA
~ Wz - 0 Ko| =< = & U uF SENEEEE -
o R £ = M| B pao @ Ao =1 - I S mlms
oo 5 o K u A Sl g o MU Rl s| X = S e
_® < of TR g I S i ro| U pEETA|B R
q = ) < =Rk 2 Wiz wm|" R ZID = SR B
HAH ) ) = oT 3 = oF — i 30 | = — Al - 0| ol B X < ™| ™© g Tl
=) o) = a7 oyl A0 =lm™ 5 | oL O =2 Ko| == - nlll=
=25 2 U g IR [ e (Y g N RT . I e
I = 5 o K O i z e R N RIEE T A E R W S| g Soop N a A O
w3 g 0B 3 o = RIRM <k | DI 85 o BR R R 3 o___rmaﬁﬁjmmp@
s 5 - N % o " | o |ailw S =205 | U U o KT Ll g R R T T
u_ﬁ g % B o ok mar| @S |55 Tmma . |0 g = 2w e A o
s o : : =) il a = Tl Coro| %
R A= o e o 2 o m R L
_ ~Noox ok < . ~ R0 3D o | ok e on - D = KH
or 3 &l %__w z g o RO o (w2 - =5 MR =S ~
oK =R 2| |w|Ms |gmZ o C s ol o) )
o uwms 3 B T | G L I v E S m o
S owp o= 3 = g T =) = ) S 0 s =
of W = = 5 3 5 M RCIm| & [M0 5 OF M 4 e ol so B W | o 2 m (0K
= R Kb WU R il < e E K o3 | RO 2 kO RO | < oK
2 ~~| [ Hlee B8 Q <o Ul @ M R . Q|
i RD — NN KH o =7 ot L= =
S A ~ ~ Coa A K __mow __M ﬁ Mw
OonT 3o m & 20




21

< |A |ow (W N =6 J Il
Y X |HR[ROD ic e = A
= | |m2 |2= o 93 _ R MU
B Ko = S om = R = ¥ 00
o= | w - = KH &r sl = & 3
o0 ol S = - ~ = - =]
L |BEY =g = = Do XK 20 !
o |/ m._ ) =z WX 2 ol 2
R |b < = o = ° ~ Kol
~ | o = un
ol | %0 z T X = M= o - U ar
S T O = L = 5 W
3 ST ki R0 W i & o o — 5 S
p O L o o ol L o | < <o 2
Lola |m Sl w |wlod W w™ = =S n | & 00 gl 8 <
N R (Pa o~ [R|W Wy 10 B o F| 2 5 5 Mg
o lm Bk wlow e RaRtw o o = F | H m o 0
o o mtw | M ® R Ssa =R by oo
i (g o ™ QU T lop ™ o
B |Rom|RD < (A M M o By S M
gl B A2 K [ KgmeD k= i o)
oAllr DD R RSB mw < K
s |2V EE3Rss RS ™ T
ujo S W W\m___ K{o = ol 0l ol K{o ST K N 3 oD 4r | _ -
wo (W2 AR m gl & |8l A= uw oK @ K i o3l =
=~ R IR i ~ = <= S EIRSIEIRS)
= gl Kb Nr wﬁ W= DR . < _xmz_ i = = MD © MD e 0l
G wlm m B T W P H S &gy = Iz 5 =l S S 53
L Y L - o L IS R + w2 |5 S(% 2
e m = R W E g B W E g 40 R R
= =< W=l R AR Ip = 0y 3R KK 5 & Kom
YKo S %W.ém___g = %%H_AII -~ W H o wF
) e} =|o = |2z =0n = = 3 S — — —
T.Izw_iﬁ.ﬁ_vm_.A m =< WS ps1 N o 2 t|<F o) 3l 3l o o = 3 <
_lz= TV I m @ |[PgmpssW=E g % ax RFRE =3 (AR WK S
ol = b | IS Y R v R s o Mool = T N - A T
DElES _sw K oF o |RmE® EWD o S22y Wog o DR . |U o
o zEEmEar T |ERgR SR K Bl &+ R S35 |mKR ro o
25 Ul st ™| ol Ko Kio| o uk by X ¥ ERR = & Uz e | (Ko R |3 8 N
e | = T - A o @ 2oy = e T R T e R
o | mG s U s R 2 2o - N = K Rl L wl & | & | x 3o = =
Rz mmms i o |3\ oo R ol ol B R g limm |z w
P A ALl M ., oK L DF d| B RE |3 ar S o F |l o o
Mol& R BRIRBA @ |«fi)S ol G U 00 5 = | d 7 | o (Mo < © ™50 ok ol X
R e e [ i = T
= - I D= R~ S oA =
- = S . - = = Ny ] ol
mo| @ (W " . ok T Ty RD SO I A o e g - L T
G T U e 2y W d o 2 = KT Rl |gdtane=zd |xWd
I I I Bt | IS N U 5 B KM g Do D, R
B I o T o L < ® K E S WS = s 3 |z s mAR S S lm
= | 3 m el B Mot c o zp O = = ol |F MK H|d o o < |8 S &IRD 4
5 X ioD Rl |z = & A W A RD = N = o El K H|d o o < (|3 S KRR A K
U I T I S R i) g 3 - o =
g m |2 of H s s K < UF | o | — 0 >
ID.nl. = - < v [ 0 > wn
Seoseows AW <« ° © O




A ore]
2 EF IO B
EBIES DA BTN
=) MAE0A4E U SHDA42E ST B9 WOIA HONSIADN a0, BONSIADl o & 29 oA BHja-2sS
o2l HEHU HMBISs Z200 012 2BEXNC SHOINES Sl ZAIGD, LESHATNN AFN SLELICH
L, EEIIIF0 2= B+ & H2
HEERI| SR SDHIS (2, %)
% | mmeng | mmsa pegy | 2EARE ZoaHg sy 224 | =R
B =
X EIN + lEN =) aas E HE HE | JHelHs
A 0.9000 0.0043 1.8743 1.8784 | 0.0000
A-e 0.4500 0.0026 1.4226 1.4257 | 0.0000
o 0.1000 0.0043 1.0743 - -
0.9000 0.0500 0.0200
C-F 0.0300 0.0000 1.0000 1.0037 | 0.0000
C-W 0.0000 0.0026 0.9726 0.9752 | 0.0000
s 0.3500 0.0008 1.3208 1.3241 | 0.0000
E . _ o = oy
A AZLHMUZ2H O 308 =2 AP EEAH A
F1 JIEUISE SRS WS & AAUIS S 0l FANUR0IN FAE UNHOR NEHE HSEDNAIE 2 380S
MeNOZM 20151 112 182 JIZO2 22 14 =0t U2E J|E2 & HIZO2 AMHIZS 019 A0/ & AOH

e gisE &= UASLICL
F2) ST HHIE2 20158 118 182 JIELZ HAEUSH, HE HsE = ASLICHL
3) JIEHHIZE % S2JHHIE A0 SSHIE & SHFNUIDM HEU GE LH=SSEA=2
£H 2013.8.28. NtKS FE2 HEI 261, 2013.8.29. 0l £

\H

=g S 22 KN2EADL
2ME 2 USLIC
F4) T B HIS HIE2 FEFEIIZUANA NS B2 JIEHIE SUS =4 JEINES-HE IF2ZH JE)2Z2
Lt=0f &H=ELICH
=5) gd sSEHHEHE2 e IEFWIIFREEEINF)UNNA XEHsE E=2 JEHIS0 o
S AAESEI2)t 2HSERI20 FXE HIES =28 LSS 22 JIEHHIES =&
BoS ST ABTU(SL - HIE HUH IIF)OR L0 LS8 ALIC
1,000 8t EXAI EXNXIL 2EGIH e B4 HIEY
(B2l &)
SXo|2t 1EXt 3dxt 5 Ext 10 HX}
293,863 713,284 1,175,696 2,549,851
ClassA =254 —
SFE0i+=+=: 99,010
198,383 518,313 871,036 1,919,227
Class A-e s —
U= HFEOH===: 49,751
% 24-HE Class C-l #=2&& 112,802 355,607 623,300 1,418,807
Class C-F =252 105,000 331,013 580,191 1,320,679
Class C-W =252 102,122 321,940 564,290 1,284,482
Class S +=2/&2& 138,686 437,209 766,330 1,744,382
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S22 e &

SZA0 Zet gEN 2st JIgAHlI=ES HEENIIF0 2t
SIADI=0 Met R g s MEPHEN CHotO Az ArRQN &2 ZA2lA2 s st
SIHZ AL 2 ZAA
a2gAge 1 8
a2aAge 1 8
Ml 10 J1 gl a2aAge 1 8
H 1021 B2 X 92l 87l
2015-11-08 2015-05-08 2014-05-08
204,301,866,091 63,832,253,836 39,746,778,943
187,532,637,116 59,724,559,693 37,513,616,606
5,390,447,868 337,139,386 446,642,961
0
7,178,781,107 1,470,554,757 686,519,376
4,200,000,000 2,300,000,000 1,100,000,000
3,651,312,278 -1,528,958,252 -2,657,568,181
207,953,178,369 62,303,295,584 37,089,210,762
0
287,612,737 485,881,659 135,385,706
287,612,737 485,881,659 135,385,706
294,194,883,796 86,088,703,270 73,319,126,617
-77,298,425,760
-9,230,892,404 -24,271,289,345 -36,365,301,561
207,665,565,632 61,817,413,925 36,953,825,056
H 1021 B2 X 92l 87l
2015-05-09~ 2014-05-09~ 2013-05-09~
2015-11-08 2015-05-08 2014-05-08
-9,176,437,181 13,245,350,442 -1,196,876,439
= 57,026,734 35,314,438 51,874,259
HH & =<
OHOH /& Db X2l (&) -9,240,690,037 13,209,906,634 -1,248,750,698
JIEE =< 7,226,122 129,370
2208 54,455,223 16,750,239 20,066,146
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54,190,690

16,582,560

19,826,640

264,533

167,679

239,506

gIl=01

-9,230,892,404

13,228,600,203

-1,216,942,585

OHOHEI A & (%)

¥ SIAZAIRISl  SIHZAAE &2 IEEIIIFRL FB2ose A MNPHMECHMUHEE 2
EAAHLA)E  JIMHSHA 22 = UA2H0, 0l < AHEE 2 &dAHMN=E 82
Z H Ol Xl (www.kofia.or k)0l SAIE ZAIBDME Solo] &olg 4 USLIC
2. 88 £3 2 S
(&2, AA
SIADIZ B
JI2t= & Jl2te &
HF(2a) EH0H
JI2¢
SRS SRS SRS ESES
3 3 3 3

(BEXX2=) (BEXX2=) (BEXX2=) (BXXIZ4)
THIE WH A NEIAE(FA)
2013-05-09~2014-05-08 1,154 | 592 392 205 812 | 415 733 370
2014-05-09~2015-05-08 733 | 370 588 398 460 | 282 861 618
2015-05-09~2015-11-08 861 | 618 2,777 | 2,048 696 | 498 2,942 | 2,077
DH3e HH S HENAE (F4]) Class A
2013-05-09~2014-05-08 1,154 | 590 395 205 802 | 406 746 368
2014-05-09~2015-05-08 746 | 368 466 299 460 | 273 753 519
2015-05-09~2015-11-08 753 | 519 1,422 | 1,008 292 | 203 1,883 | 1,264
D3l W S NS E(F4A]) Class S
2013-05-09~2014-05-08 0 0 0 0 0 0 0
2014-05-09~2015-05-08 0 0 4 5 1 1 3
2015-05-09~2015-11-08 3 3 12 12 3 3 12 12
D3l WM SHEXNSF A E(F4A]) Class C-F
2014-05-09~2015-05-08 0 0 1 1 0 0 1
2015-05-09~2015-11-08 1 1 796 812 52 52 745 729
DS W SANFRAE(F4A) Class C-W
2014-05-09~2015-05-08 0 0 91 93 0 0 90 92
2015-05-09~2015-11-08 90 90 185 192 232 | 227 43 42
DS NWHESH NFEXAE(FA) Class A-e
2015-05-09~2015-11-08 0 0 26 25 2 2 24 22
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HEEXI|F 16.68 15.72 12.89 7.54 3.89
sIIMPNES 0 0 0 0 0
(14.11.19~ | (14.04.22~ (.~ (.~ (14.04.22~
T3 W A 15.11.18) 15.11.18) .) ) 15.11.18)
KE XA EHZ=AL) Class S HEERI|P 15.17 22.61 22.61
=[EMPNES 0 0 0
(14.12.03~ (.~ (.~ (.~ (14.12.03~
ZHSel 15.11.18) ) ) ) 15.11.18)
SN E XA EH(FA]) Class C-F HEEI|F 13.05 13.05
SIImPNES 0 0
(15.04.07~ (.~ (.~ (.~ (15.04.07~
ZH=el T 15.11.18) ) ) ) 15.11.18)
SHNEXAE(F=A) ClassC-W | HEEXIIR 1.56 1.56
=T ImPNES 0 0
(15.06.03~ (.~ (.~ (.~ (15.06.03~
T3 SR 15.11.18) ) ) ) 15.11.18)
AHE X E(F=4]) Class A-e HEENIF -13.43 -13.43
=T ImPNES 0 0
1) Hlw X : TOPIX (94%) + Call rate (6%)
F2) HluX=2 =2UASEl=s 28+ & FEFEMIF0 RU=s B4+ L HE0| SHHSEEX LpASLICH
Lt &Y *2AE 0| (%)
(Et9:%)
z=2 2 2 2 z2
HSENI|TF Jl2t
149X 249Xt 3EXt 4 AXt 5 4%t
(14.11.19~ | (13.11.19~ | (12.11.19~ | (11.11.19~ | (10.11.19~
DI M =3 15.11.18) | 14.11.18) | 13.11.18) | 12.11.18) | 11.11.18)
XHE XHAIEH(Z= AL HEEX|P 16.68 14.77 55 8 -11.01
s PMPNES -100 11.82 60.86 4.36 -15.92
(14.11.19~ | (13.11.19~ | (12.11.19~ | (11.11.19~ | (10.11.19~
D3l W S NEXNAE 15.11.18) 14.11.18) 13.11.18) 12.11.18) 11.11.18)
(=4)) Class A HEEXI|F 16.68 14.77 7.42 8 -11.01
s PMPNES -100 11.82 60.86 4.36 -15.92
(14.11.19~ | (14.04.22~ (.~ (.~ (.~
DI P A 15.11.18) | 14.11.18) ) ) )
AHE XA E(ZF=A]) Class S HEEI|F 15.17 19.77
=[EMPNES -100 17.99
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(14.12.03~ (.~ (.~ (.~ (.~
D32l M 15.11.18) 2) ) ) )
SHAXNE XA E(F=4]) Class C-F HEEXI| 2 12.52
Hl 1 X| %= -100
(15.04.07~ (.~ (.~ (.~ (.~
D3l W 15.11.18) ) ) ) )
SHNEXAEH(FA) Class C-W | & EX|+ 0.96
s[ImPNES -100
(.~ (.~ (.~ (.~ (.~
DAHZE HHSH ) ) ) ) )
AHE XFAIEH(Z=4]) Class A-e HEENIF
s[ImPNES
1) BlW Xz : TOPIX (94%) + Call rate (6%)
F2) X9 #=2A&El= 2EEF S ZEFAIIF0 RihE=E B+ & HISE0| BHEEX L/USLICH

BESI|Z UK 2015-08-08 (EHS: B4R, %)
=2 My NE CEPO,
saig SOIUE
as FEb JIEH | RratE
TE | FA | WA | o U | = MSTHA | JIEH | R 03
SXN=A
0 0| 6,201 0| 6,157 | -2,636 0 0 0 61 0 9,782
KRW
(0.00) | (0.00) | (2.85) (0.00) | (2.83) | -(1.21) | (0.00) (0.00) | (0.00) (0.03) | (0.00) (4.50)
0 0 0 | 200,260 0 0 0 0 0 6,761 512 | 207,533
JPY
(0.00) | (0.00) | (0.00) | (92.15) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (3.11) | (0.24) | (95.50)
0 0 0 0 0 0 0 0 0 1 0 1
uUsbD
(0.00) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (0.00) | (0.00) (0.00)
0 0| 6,201 | 200,260 | 6,157 | -2,636 0 0 0 6,822 512 | 217,315
S|
(0.00) | (0.00) | (2.85) | (92.15) | (2.83) | -(1.21) | (0.00) (0.00) | (0.00) (3.14) | (0.24) | (100.00)
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SN Lol M=
Moll= eSS A

S
2
o
[T
0

HBENAT, MSHT, BHEIA, LPARBR AbS O SI5H0l EXERHO
[HEr £oHH&AI RS 2Eols B2 AMAIRD = CITHGIOl ZoHtHAI RIS FLICH
Ch 22 24 AT 29 HRUS
(91 : ®)
Q% HUZE Q0 oIk
e 2015.3.31 2014.3.31 2015.3.31 2014.3.31

37,212,074,356

32,723,664,269

33,541,421,310

26,554,111,726

700,900,000

630,900,000

34,639,550,020

31,469,316,085

460,627,251

396,470,214

(1,098,128,710)

(4,915,204,359)

11,608,369,435

9,025,834,985

214,169,899

281,427,547

49,981,971,042

42,776,869,468

6,940,000

7,070,000

1,378,899,127

585,295,537

(890,898,811)

(4,640,846,812)

20,833,103,258

13,530,706,463

22,212,002,385

14,116,002,000

(10,140,624)

>
i
Y

38,500,000,000

38,500,000,000

(890,898,811)

(4,650,987,436)

ol
=

=)

02

o=

(10,730,031,343)

(9,839,132,532)

Se A2SAH

49,981,971,042

42,776,869,468

2l 2EXHAT
(2015 10 30 B JIZE, o)
zz2 | =az | =3 | w2y | MVF | oy | 2sa WEIES Al =3
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