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Of S0t 8 Xsotes =EHiss2 SFAAEHAS 20 Ot st

Old3UAM S48 2= s |22 LG O iz XSAl 01430l
cHi=s20 22 3R FAE=E2 €8 = d20A 2is0l A28 = UASLICH
Ziz X220 Oet S0l AHHez 2AA6tH SN 22 100%I0 A =40
2dg Jtsd0l JAsLIC HEEXNEXE 0lds BRE EZE(010  HMEte X
OFLIZLICHSIH =2 X201 ZHMAESZ S8HO0IX YO BHEg=s FL
geldel Hueol et BE=s Al BFotAHL A8 sH3He = /UAsLIth 0
HEEIIF= MHE 2201 XA=SS0 e, 2 2tz XSAl 2 A0
et Ms0l &&= 0lddet Me2 A Z2UXez SE4EsE0 82
SAHs TN =0 otttz E=EHA @S Jtsdll ULE=Z, 2 =EtissS
=]

Z o
[=}

XZotAl &1 180 e 2SS K=ottt 180 &8 Aol &d & A=0l
A GHe 2t SEHRED Blug i A SHUA =22 = Asuth. 2
cis2 ZeFANS A SAIE 2= A=s2H0l 2AH FSENS A &g2lHel
THEHO et XS0l Z2EEE ez, SUAIE0 20 UE FALE =ASS
g2 Ddote 2EEHXN= sls RS 2AXGtH F=ADl BtELIC. SXks
=012 ETAIE0 et =40 ZAASHT =tis= =82 = UL, =z
F=20| Sl =2HH2S X=X Rote BRIt UAS = UsULL II&EIHA0
o480 ek 2 2i=01 Bt=Al Sotote 22 OtLIMH, UE JIEIE JIEl=
DAEZ2Z JIEotA0 gl e JIEI0tAE0l dsotle ER0= dMsltE elol
2H =S FENAIL 2= F S2HSA0 20Es B3R 2dE = UASLICH
SX A= 0 S0 et S Z30 €A &J12 =2tis & WAl

SEot0 Al 20ttt & 80otAIJl HHELICH

0=
delasil
HAADHE
(FATCA)GHS]

28712 HEAMDHME(Foreign Account Tax Compliance Act, 018t “FATCA”)&=
2010¢ 38 0= 1083= FAs s YE(Hiring Incentives to Restore
Employment Act) 2 222 M MAESJASLICE 0 R#E2 0= 012 XNEH XS
=& (“lA2s0127) 0l & dt= SIAL2 ot 2 =sJ2
HEAMDMEZ(FATCA) SXHA 01=22 L= 2SI HIADHEZ(FATCA)S
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WSS HAAULAE, HE/E, FSEFES0| dUHAE2Z =0t 2 EHi= N30 &K FAHU X==A
2= + UA2H 012 2o SAAEZY £40] LHE +~ ASLICL 2= NS20 22 ASE = U HAHU,
A=201 AJlHs 2, NE SHE Z3s IR JEENUI=E e AIr & &= XeH2sS 2HHEy 0l
HEEI|72 FEEXNTLH SAIE =AISA EX0l Tet XMl SXXAH SXE HZALICH

CHE 28Xt
H2(=E10I|E)

-J|lg2d AA=s2ss
iug - %%ﬁ&%
BEF 1978 | oo 10 1% 5,332% | - #2HSAI(2005.7 ~)
=85 - egz™ 74
- MZ0 BHFsE stAL CFA
[2ES2 U HESENMIR = & ARE SEE i 2RAEFRXS LIS 2= HMASLICH &, EXAE
= 2EAME &M BREXIIF =IOt JIMHELICH]
1) 0 EXNAE2 201449 68 102X2 E(BS)28 HHUHAM HS2E MMz HIDJASH, A2
JIES MU2g0lH00| 0] EXRIES 2&E03¥oz ZAOIE2 =RHUI2XMIQE2 ALz LA
Heheldsut
F2) =2EAIZUZE0 =288 JEENIFY HE, IS A2 AUAES S ESEXESF
S HIOl Kl (www.kofia.or.knE Sa&t0 EQIGtal = USH, SEMIZCISE A M2 BISA ENEIEANE
EHAGHAID| BEELICH
F3) 2EMRE0 28 T2 HEEXIIRE HUESI A HEEXIFL e 2 A2 HIAE

. ol R0 HEIA S8 =2
grf:rf:r 2 0 4 . 20138 11ETEH #20 OHAEME UXME(Hong Kong)22
Sge =2 OIS5101 OIAIQH ZIEIIAIE SEZ (Deputy Head)2M S0 Z0i,
S2Y AE 9RE S o
oo | FHYSBE | . S B2 AN OAOHLEASE) FAE BM Z NA/HUSK HEHUK
phobin | OLAIOL FAE | - 20104 82 SB0IA OLAIOL £2 2IE % JIEL OAIOH F4 M 28
DEHMCOUN | - 20119 72 OIAIOHLZRS) ZAIE ZMO2 fjM!
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Manish FHASESA - BN EZ AN (Z=2HS) OLAIOH —’F—’A!_\‘:z! E*EDEL_IH -
Bhatia OFAIOF =AE - 2008E #=H LAL oEQ OIet HEZE TS =2 OtAIOF EHESF
2sHE0HLIA LEZEZIQE & (2006. 3. - 2008. 8.)
Cmoieme | - B2 AN HA ZEZ2L UK
Angus (;/\IOD;H?‘—I; - 20054 OFAIOF MR A8 ZEERZIQ 28 AR
Hui He DHLTIT' - OIAIOHY2M2) ME ZEZZIQ9 dg S ZEHIUNH (S
- A2SALHE S)RMB IHAES HE ZEZ2|2 LA
F1) 0l (LWEXHTEERIF 222 Zc2SYA(H2E)22 22ELIL. HARSM20H2 (LEMEE
EXDIFe EXNE 28, EX AAIZE L SEZ2 00 s HA2 REHole SSHIoHEZS LUoiH, 2L
SENI0HE2 HAS2EHM RO 0Ot XN2A (LWEINHEEXDI|IRS EXNXSHE Y 2EIS S0 sds
dat2 018 == Ues It st 22dstE I8 2EXZHE S LELICH 0 HEEII|7e 22M=210|
286 JESEI|IR9 HE, ESENMAS A2 2582 2SS &H 0 Xl (www.kofia.or.kr) S Sot 4
solg = ACH, DENMNZ0E 2 A2 BIEA EXNEBANHE EFLOHAID] HEELICH
F2)20158 7€ 312 JIECE NEXNHSEEXIIRO HASENRBOHE 2|XE 2eHRichard Coghlan) il Al
E2 =2l (Patrick Brenner)2 SHEELICH

z2 2@ 2 39Xt 22

13.11.01 12.11.01
~14.10.31 ~13.10.31
HE 0.30 8.94 7.87 - -
FSENINES -2.46 4.84 6.30 - -
Z1) &ZXX4=: MSCI AC Asia Pacific ex Japan 45% + JP Morgan Asia Credit Index 45% + Call rate10%
F2) OHXIe =28 SXHUADIZ2H0] 6HE Dlgtol B 282 J|MHolAl LSLICH
F3) AT E 2AE2 olYdtlesE 2HE2H S SHLAEZ XIS 0] EXNE A S0 BHESHS
LIEIL= =X LICH
F4) SRYSETREQ HR AT Y4£AE EEsE RE SF 2ASHE S8ol 2ot EMNVEH(EAMNE
JIECZ HNHoIYSLICH 0] 22 EXE(EAM)S +2AE0e JEENGNES S EXMEN 2UEe B4
S0l BtFE X L UASLICH
¥ ENAE F0ls EANXS EXEEA =82 S A S-S JAULICH MetA, 0 £UES2 EXIES
J12HH & 28 Aoz EXXAS EXAIDIN et =2E01 et = U220, WUAHE EXa=0| 0/ehe
EXAEE BEXGHA &SLICH
H

C-e THHEIAL 221012 Soll JrY s DAl BHe
30¢ Dlgk:
| 50902 0l&t~1002@ O[eFel Dol 2K, NS
50212 OlA~500% @ 0]8tol HolnH 70%.
2OHHE Y e I3, YHIXM5aN WE 302 0] Af~
HESXNIHY, 8 MIZM5EH4S, 8 NS 90 DI Bk:
H10ZHI3& M 155 WA H17se M, gl 0lel=22
F 100942 0l&tel JHel 124, 5002& Olate) 30%
ol A, SISHUE,
2ERNENSHEEHH et EXt5t=
J| 2 & XHA
V(HHEE) | H2AIZHHM251 X0 o5t SEEIAS HUDH
w THOHSIALSl L ls Z 8 Rtara el i ZH(WRAP

#% Schroders
10



#EC| YIS ObAlet o4 el B

ACCOUNT)Z 298 X
IHENZ=A0] o800 ENENY 0= - -
< _ F03E 0|0k B
o se S AHZYZBEXSXS RSO Ha st S
L 2lo| 1} A Edl 5l © olst E = ==
g}i—[u_ JiDH/\|_:|O'” Qll__i jl‘v:u_ —v—X|‘I|‘O'” O15%O|LH(—§——’;‘—|)
AT/ N
=) = - 3
FAIIE (s:3=0e sopA) | ZOHA
F1) EFA, A-e9 HFEINLEE=ZSE, EFSO SFHIUHME=E2E2 AD| A= ==280|LHUHIA EOHSIAIEZ
IIsHsSE %= USH THHSIALE M /Z2FHEHEEES2 2SEXNES, ZMSIAF 2 MESSEXEXC
S HIOIXIE SoHA o8 4= ASLICH
F2) B2 2UE ol 0|U=2 ALEAl HEXZ=0IA] Zast &9l R &HLICt.
Z=3) THOHEIAIE ADIIE 23R6t1D 0 EXAIENS AlEH M 52X RAEN 9t “HA=H SEHIHHH
IR0 A HE HIOI M2l SRA SX M SO Ci50] BjAA20 SIS PIRE & YSLICH
% 0| EXAEY Ao=AS 0|2 YOI T 012010 HECR T= 0208 (ACE DALHL I42E 4
QIELICI T8 012010] +o=AO| ARHl ASKY 2L, Al 1 MUOZ g LoU=AS 2H Soje =
ASLICH &M LSS A EXABAE &ESHAID BILICH

LSS0 2utss 2 2 H

NHER BHSA A v Jf’ilfijggjg
el Ul = =
S =T 22402 28

A 0.1 0.7 0.04 | 0.02 [0.0134]0.8734 1.8397 0.0008

A-e | 0.1 035 | 004 | 002 [0.0139]0.5239 1.4903 0.0007

c 0.1 1.0 0.04 | 0.02 [0.0145]1.1745 2.1408 0.0007

C-e | o.1 0.5 0.04 | 0.02 [0.0147]0.6747 1.6410 0.0007

| 0.1 0.3 0.04 | 002 | - | o4s 0.46 -

F 0.1 005 | 004 | 002 | - | o2 0.21 -
V(e

_ 010 | 004 | 004 | 002 | - |0.2000 0.2000 -

28)

w 0.1 0.0 0.04 | 002 | - [ 016 0.16 -

S 0.1 022 | 004 | 002 [0.0135]0.3935 1.3598 0.0005
S| HESZYZVE ) 3948 22 wn |- - o
X 1) JIElliES 0 ENAS0N SN, U=N0z NELs NE(EANN0E 2 SSHEMoEA
M0l ZUE BR0I= NE NGO JIEHIES JIECS BAUYON, 3HINA0l AWK OKLIE

dR0l= HLUNX JIEHIES HEAoIH FEXZ H4H0IeE=: AMUIEN A0 = USLICH CHe
HFTUZLH 140l Bt E2 SHEH(BRE el 32 =XgeE =X HIg &4=0 2sE =

USLICH [HA S HAHAE: 2014.09.07 ~ 2015.09.06]

H
gon

= 2) SHENMAHIEE2 A0 BUE B=R0=e HE FAHHES INELZ HEHALH,
SIH D101 BotXl OtLgt BR0= AELNA SAMHHHIES SO0 FEXZ HALALEZ AR
HEn &olg = JAsUC O, SHLZLREH 1801 ootk %2 SNHAE HR =XIgtE HIE &=0l
s)tsg = UsLICHL T8, JIEHIE € SHHAHIE 20 S2LDA MEN OE Z2HEEEs 52 HIES0I
FOt2 ZME £ JASLUCH [AA SIAHHE: 2014.09.07 ~ 2015.09.06]

= 3) JIEHI8 ¥ ZZJHHIE 20 SsHIS ¥ SHNMIM HEN OE LGS (LHEES U =
SIHDIZE =LRHE 2013.8.28.0tX12 222 0 SXHAEUHA 2Hotll, 2013.8.29. 0| B2 0 SFHES
TESEXLRI 2E)S2 HIS0l Ttz LME & JSLICH

= 4) EE=>-HE HIE2 0l EIRENAM XEZHs 222 JIEHIE ZUS &=Ibh HEIMo=Z L0
A= SLICH

= 5) g4 ZE=-HE HE82 0 EHEINAM Isdds 222 JIEHIS0 0 FXAE0 HIEX
HYEIIZ0 FAE HEs ¢HEE LIEL EEENIF 2% JIEHIEs g8 FdHs =
HEXH(EHIS IH2E JIE)2Z USH &Scte, DS FEEIIFY B4 JEHIES & + g8 2=
LEXL EEEWINFUAN M= B2 JIEHIES Z&8EX ES &= USLIT

= 6) &) He 0 EXAEC EXctes LEXL FEEXINF SEx-HE HIE H2 0.99%2 HaX=Z
ALZ0ot0 AEGIRL20 etk &M HIE2 012 &0lg = ASLICH
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XHIIFEY ENol ZEE JFSKIITPE AR HHGHAUSO
St

E T -/ 4, (=)
SXI+2 E2=-HE Hsl g4 SEx-HE HE2 2+ tHs= e SEUs BHEG

1,0000H1(EAIS S0 2501 L 1,00008 +Zo| HHYE3 IW)2 SN
YR SN LY T 242 L B4 - 489 SXIITE HAI(-E)

A-e 202 520 861 1,823
C 219 677 1,160 2,493
C-e 168 522 899 1,957
DS 4E
D | 11 346 601 1,328
F 85 267 464 1,034
VEMEE) 122 380 658 1,450
w 80 251 437 974
s 139 433 749 1,643
= 1) SXAOF 1,0000/9S EN4PE B2 N AFHOE 2oE 0= (NLHE 448 E= 584 - HIES
SHmoz  MEE NYUCL 0932 2E WEXGH, o2 SXLAES 5%, L4828 U B
24 - HISHISS YFGIOD IFSGASUCL DL M SHXIF LN Ss 24 L HISS JIEHIE)
MS, 240 Oy T 05 0IF SOl Deb ZetE 4 USH ROGHAID BRLICH
= 2) MEIIFEYL B M) 442 Y B4 - HIBY SN WAE(FE)UE 0 SXAIS0l EXeHE ISR
HEEXIIPY B4 -HIE HIE H2 0.99%S KAXR AIBSH0l MBOIUOD et AR HIS2 0%
H0IE 4 UBLIC
= 3) ZF A% ZECO Z24 - HI80| YRS AZS U2 390l F= ABOIL )Y T= 249 oy
T QG 0IF SO M 2etE 4 USLICH
= 4) T3S0 Y EPHE )IFEO02 MU, SHMWLEDE TN MFGHK LUASLC
= 5) JIEY BN MNE BF SAHISO A2 FHSHIS A0 AFASUC
= 6) 20158 118 272 &M SFE0 Y= SHASS IECE MHGIYSH, JIFEY N 08FE =8
SRS B2 MAXIE ABGHASLIC
2. Al

(1) =Kol CHEE DAl - |&E 4 |

oK FEFIINIRZRHY 01U2 XsPes L(S0 Tt =0 dU-e & F AEAHAI
AZE= 2 ZE)0 Al oIl CHE MZ3S EE =+ ZotHl ZHH, SXHAIES 2
HEQl Hol HA, ASAEO Yoz Heidste ZBRUNET BERII2 SO LMsH
&0t UsLIth O g ESFIDIRAZLES HAl 0122 AL =

EXols STAEN AFE SHRHE ¥ A=ZZFENSHE S M) ¥ 0E Haez o= &8,
HXoIgel =4 SOHA 2dct= 0H0H-EIt £= Etiols 2 <ol OH0-&EJt &2 DtAltHatel
BHEASSHUAM Mot ASLICH
SHAYFASH 8 OHoH - Ot &
SXEA0 4SS s 22 0l

O BUHAZFASO OB 240

ol 2T RN E
S S02 DME & USS KAGHAIDI BIRLICH
| TROIX, ZFAMNS, HIAFZFA HI SOHAM LMsis

13

0
o
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x
o
0x
2
>
=
o
ol
kJ
$0
|0
|0
Hu

-/ L — oT
Lt. =SS FAS2 OHOH-8Ot 401, SFXHAE0 Sfgs g sH2z dst 2
SEHeH(FX Forward)2 ©QIGH0 ZAsH 0|A20 2 FKX(ENME0 SHAYE g =H
CZ st g HEHeH(FX Forward)Z QIGHH st 012 =201 AKX WAL 0

ol TSI HBY)
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#20 AT ofAleh of A ol B

(2) ==2UXt0ll CHEE DAIE — JHQI, LBHHOI 15.4% (RIS ASH E&)
HEXE OHOI0] g HSIEXIIFRZRES] MA0IN CHolMd= 15.4%

gt ( 1.

HE=2 JAMISELICL 0l8 AS2 el A2t I AS AHUOIXNASY HHEAS)0l OIRHASES
SELAMIIESH 0lcte! ZR0= 2clM BEE+=Z2 AR S2EL, A2 284S SAHAH(0IAASL
HHZAS)0l OIAS S SELNIIESUE =cts BR0= OINASSS] SERAIIESHE Zdt=
SHS (IE ZELAS(RSUIUAS, AMEAS, 224, JIEAS)D SA6t0 HIASAHESE SE A
gLICHL

W=R010| &= SXAIEO] WMAOIAS 15.4%(HOIAl 14%, NUASH 1.4%)2 KEZ FMAS (S|
S9| d=0l= HM2N)ELICE 0l48t A5 gelo] Zi AIFU SIS RH Y D= ASH golo
GE A= HHE gitet A4S0 UotH "olMES HEotW MAIGHH, Ol&0 EF8t AR AN
JIgRAMNcz SH 2 U

¥ A EXNE E= SAX 2E HIPAEN e SUl= F#FDE82=2 HMAIE N0IH, &F HEH ¢Hd %
o AARZ US0l HIE £ UASLICL MetA, Ao et TAE A2 HMREZIHEIAAL

R ¢35 8
HIS AL BESAL 8)2 &AES Sot0 EQIGHAID| HIELICH BEEXAX=E FXNS HASHQL 2#HE AAMZE &
DHAIZ 0 CHEt 2Xel MAS 2EHA #SLICH
3. 2=
(1) == X= 2
- HESENEIEsE 0A2HHet EE2 M1HE SHRA(ZHHAIDl ¥ )= SN 2HE
UASLIHZ CHS0AM Hots Hrol el =2AXuAH &3(01st “28i2" olet LIthe=z

AH T
o
[
(W}
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