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- Swiss Federal Institute of Technology (ETH), Zurich,
Food Engineering A4 A}

Evelyne Lead manager USD 1.0bn ) Lol e al
Plugi Equities (2015.07.31 7|1=) |~ Cagtjll Research Global Investors, Oidz|AE 2
=89
- GAM, 20105 E A X2 ZEEZ|R 28
- University of Berne, Z&h & A& MA}
- Certified European Financial Analyst & Portfolio
Manager (CEFA/AZEK)
Roberto Co—manager USD 1.0bn ) Lala e ol o oo
Cominotto Equities (2015.07.31 7|=) | ~ Ehinger & Armand von Emst, OfZ2|AE 3 23
- ATAG Asset Management, OHE2|AE 2 28

- Credit Suisse, OfEE[AE % 28
- GAM, ofjldze|AE & 28

o
R W

6. FAHAY Fo|(MH 7|&E)

Clge| FARE2 o FAME L nHMIE LIEH ¥ olaie] 2E4aE EFsE A2 ofddct. o]
FAMErS| FXHdutel BEE M HE2 S| HASAAOIEN AHAE HRICHEE, £QAH LA
S2 E=sIAY| vt

1) A=Y $08 Fo|(MH7IF) (2H21: %)
- 28(2) SRR
200
100 | B 1053
00 1 ‘ =224 1 2 1 —y 1 ’ —E5
A2 1%} A3 26 %t EER IR 22 WA EEHER
-100 -480
1934 B 1569
-200 |7
-1 1 9. B 2319
-30.0 *
e R L N EEE R L
7|2t dyd 2014.12.01~ | 20183.12.01~ | 2012.12.01~ | 2011.12.01~ | 2010.12.01~
2015.11.30 2014.11.30 2013.11.30 2012.11.30 2011.11.30
2E(2) -21.19 -2.24 -4.44 -4.80 -1.56
2006.10.16
H| W X| = -19.34 -23.19 -15.69 -3.29 10.53
c2 -23.16 -4.67 -6.85 -7.20 -36.54
2011.01.10
H| W X| = -19.34 -23.19 -15.69 -3.29 10.53
C4 -23.02 -4.51 -6.67 -7.01 -36.42
2011.01.10
H| W X| = -19.34 -23.19 -15.69 -3.29 10.53
C5 -22.95 -4.41 -6.57 -6.92 -36.37
2011.01.10
H| W X| = -19.34 -23.19 -15.69 -3.29 10.53
Al -22.79 -4.22 -6.38 -6.73 -3.52
2006.10.16
H| W X| = -19.34 -23.19 -15.69 -3.29 10.53
C1 -23.26 -4.64 -6.93 -7.29 -4.10
2006.10.16
H| W X| = -19.34 -23.19 -15.69 -3.29 10.53
C-e -22.87 -4.33 -6.58 -7.02 -3.92
2006.10.18
H| W X| = -19.34 -23.19 -15.69 -3.29 10.53
C-H 2007.09.17 -22.94 -4.40 -6.62 -7.07 -3.99
6
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ClmPsES -19.34 -23.19 -15.69 -3.29 10.53
A—e -22.34 -7.96
2014.05.23
H| W X| %= -19.34 -11.09
S -22.34 73.78
2014.04.23
H| W X| %= -19.34 -10.80

1) H|X|Z=: [(MSCI World Energy x 30%) + (MSCI World Materials x 30%) + (FTSE Gold Mines x 30%)] + [Call x 10%]
* Ol H|WX|= @ A2 ~2009.06.09. [CS MAX}IY K|+ x 90%] + [Call x 10%]
*CS MAXIIX|4=: [MSCI Mining XI5 x 50%] + [MSCI Energy Xl x 25%] +
[MSCI Paper & Forest X|5= x 15%] + [MSCI Chemical X% x 10%]

2009.06.10.~2011.06.06. [MSCI World Commodity Producers(USD) x 90%] + [Call x 10%]
F2) HWX|Fo| o Boles 2EESF & FAMEN Rilzls 24 2 H[E0| gHHE[X| ASLCE
F3) dxd FoAEe dig=Eles zZH 1d2te| chke FHFOE=2 FXI|ZESeE o] FXMIE FolEo| HEMg LERY
x| ct.
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F1) AFH, FHEFFEE V(2 HojsFEE o|UolA HUfsAMER XS XHEF 5 UL, HoiSAD} HojsrRES R
Yol HEsts Z9ole O HEY MIUUNX| HEAFAUA A H=FEFAYS o S2stoiof guch g e
HEFAAA, =SS Hold HolsAt 2 SF=FSFAHE 2 AEY F0|X|E 0| &85t0d SAI5to{ok uct

F2) 2011 1€ 102 Ol 7telgh Class C2 B Al HAEX 1t 2Esto] RApME Alge SALIEM “H22. 11, of Y
stoff, MEo|E" el "2) ™MEe E=shAl7| Highd ot

#3) Class C2 #&d, Class C3 +5d, Class C4 +S5A, Class C5 S Tetnt paAstol XpMlet Atg2 “4
HeEat & WHre F=shA7| sHgdct

F4) TS| Metn pEsto] g2 HE2 cf3a 2EHCh
1. =3 A meke 2ol gofjEe 2 e e Yol tisto] gz wF
2. FASH TE 7 FHTE St H9

1) ek = FoF geEol sle g9 gz wH
2) M 5 FIt HelZol e 9 F7H el 2ol taiMet 7|E gz 237|E HE

#5) Class C-F #2522l JtAXAH 2 chgat ZELHet
1. ol ot MBFEAT| (A=l 2t HezM HAFAT| T 428 717 He =8
2. MY Hi1oxH2g  FEFAUAY Mi1-4x0llM Fots J[BFAA £ 7 E Yol wE TIF(e=e vy

ool #st= XHE =8
3.1004 % ol&k ofeigt JelolALE 5004 ol&k ofeish el
4. SYITUE, 2ol oot ey ¥ SEAY
2) MBFA|TFO| Eos|s B4 o 6|
|24 E(AZ, %)
PEEE
2. H|
EEES + eror QI HFALR o T :|°( oy
R|SFEX| ol 3] A A|E+OH X . o EX| =
(B=) & et At Ehoff S| Af MEFA XL JalsA | T|EH|E s2 I| & At =
R4 2 2 Ha H|E ABEXL | AHeH[E
N 7|F By
e
Al 1.0 0.9 0.08 0.03 0.0764 2.0864 - 0.1450
C1 1.0 1.5 0.08 0.03 0.0714 2.6814 - 0.1515
C2 1.0 1.4 0.08 0.03 0.0714 2.5814 - 0.1651
C3 1.0 1.3 0.08 0.03 0.0714 2.4814 - 0.1383
C4 1.0 1.2 0.08 0.03 0.0748 2.3848 - 0.1398
C5 1.0 1.1 0.08 0.03 0.0765 2.2865 - 0.1451
C-l 1.0 1.080 0.08 0.03 0.0714 2.2614 - 0.0000
C-e 1.0 1.0 0.08 0.03 0.0764 2.1864 - 0.1465
C-w 1.0 0.0 0.08 0.03 0.0714 1.1814 - 0.0000
C-H 1.0 1.090 0.08 0.03 0.0761 2.2761 - 0.1445
C-F 1.0 0.03 0.08 0.03 0.0764 1.2164 - 0.1450
A-e 1.0 0.35 0.08 0.03 0.0714 1.5314 - 0.1554
S 1.0 0.35 0.08 0.03 0.0714 1.5314 - 0.1657
ol 37H & 0§ 374 ol 37H ¢ 0§ 374
H37h&/ H37h&/ H37h&/ H37h&/ A2 Ay A2 Ay
X217 AbRd | AtREY | AlRRY | Ale2d X - - A
Al Al Al Al |
% 20104 53 32FE Class C-| & Class C-H2| Ho{&|Al E+82 of2fet Zo| HEEASHCL
Eof S| ALE =2(242H %)
SF
2010.05.03~2011.05.02 | 2011.05.03~2012.05.02 | 2012.05.03~2013.05.02 | 2013.05.03 O|¥
C-l 1.437 1.324 1.211 1.080
C-H 1.456 1.337 1.218 1.090
# 20114 13 1027 Class C-e2| Hujs|Al E482 ofgie} 20| HBEUEHC.
Eof S| ALE =2(242H %)
SF
2011.01.10~2012.01.09 | 2012.01.10~2013.01.09 | 2013.01.10~2014.01.09 | 2014.01.10 O|=
C-e 1.300 1.200 1.100 1.000
F1) ZIEtH|22 o] FARMEOM UM, HEHoz XEHe dH|E(BAAHHE ¥ F8HE He)Sol siYsts He=

8

KIWOOM ASSET MANAGEMENT




3|A7|Zto] Futet goll= |
At dtx|ef 7|EtH %% 91;&3}04
2014.10.16 ~ 2015.10.15]

F2) ZHEAu|2E 3A7|zto] Ast Foles M FAAZel ZAHAHMHIE HI8S FYXZ ALEstH, 3AH7[ZHo]
Z3skx| ot Aol RMUNXK|e| SHMEH|E HES ARSI FHXZ ALSSIER AN H|E2 ol Ao|E
Q&L [R™ SHAE 1 2014.10.16 ~ 2015.10.15]

F3) o|dME Seac JEH|E 2 SH AHeju|2e HdME 2AE JFEez AHMEAJSHCE

F4) BEF-dH8 H|E2 0] FAMENAM X &= 252 7|EHE ZUS AN AU (ES . H[E XUFT J|F)e=2

LR ME R e

<1,0002td & FAte d2 FAAP FEHH =He = H EF - H|IS>

(Chef © M)

T2 FX7|2t 1HF 3 HFE 5% 10 HE

Al o2 2 HE.H 8 311 767 1,269 2,763

C1,02,C3,C4,C5 | T+ & HE.dH|E 275 833 1,401 3,054

C- o2 2 HE.H 8 232 731 1,281 2,916

C-e o2 2 HE.H 8 224 707 1,239 2,819

C-W o2 2 24 H|E 121 382 669 1,523

C—H o2 2 24 H|E 233 736 1,289 2,935

C-F oo 2 24 H|E 233 736 1,289 2,935

A-e o2 2 HE.H 8 206 542 913 2,014

S o2 2 HE.H 8 157 495 867 1,975
1) $AXPZE 1,0002H 8 XS B MN-UFYHoz FEs Ao=E oiEHE $£5E FE ZESH|IE0|EHE ZE)S
FAHYo R MEF ARUC o|AFS BFE MEXISH, A7 EXFAES 5%, THEWESEE 0%(10d FXF IHY),
H4v|gH|g8e AMsictn JpEsIGALCH £33 EF C1, C2, C3, C4, C52 AeE NMatsl= A2 oages 24 &
HI82 ME3 oot J2{ut A SAXIL B HE 25 Y HES V(B89 HE, FAAE SXASHO

H{ =

1) SXAHE SXHMORRE S OIX, BT U YEUGHLATA ofohxte ol C3tod
SSM SN, el 15.4%)2 FEreict

2) A=ZAEFAle ofjof E& 7P 42 20104 18 1456 20144 128 31L7EX| 24 SE oA
olojg BHEZ HUSAY|T So=TEel HASIHoIA X125t 2MolAS HLET A&t
of TEHE 20104 18 14 OlFol AF2 S MAE Ohrete DHEABH Hoins

Mgl ergLich

)

S
]
4
1z
m]
A
Rl
Ha
iy

EHﬁ(C—H)Q.l _7.<_A{|§31|;(1| SHH AL *ﬂﬁlﬁil'i—."

H[ZIA| SfE JIR]AlSt -20124 12¢ 3127kX[(2t, 253 §=H2 2009.12.31 o|& JleiXjol| k&)
_Hy arlo|(RE =°7 2ol 7helst AV|FEAOIER Zo| BHHN), M E=
JtelstE JSEO;)I' [LH( [2Hol] Zielst &7 |F=EHOIHAXN Fo| BHAH M)
- X &FAH 7(zto] 74 o|Alo| H3l 7(ZtSclof| flFo|Lt s S<e| elEo|
ml_ o‘l‘

- 2012.12.317tx] ZtiXtol| s &

= Eh 7 o|ufoll siX| L= MFO|Lt vfEel S2of ¢elEo
=]

HISIAS DA BITEASol TH3to] ASAIF Sotelx| oM 2w w M2 =73
* 9ol Algo T E75t0 Moje =S = HL
« MEAte| At = e O|F o MA| - X - HEXO| E|F . AFREO HY
« XEAte| 32 O|Ate| QfIX|E EE Q2%s Q5HE Alsf - Eiio| diA
. ﬂ*’lﬂ?lﬂ_rsl Adelol x|, Aot - F{Ite| FHA, s{AZel = mAMT
. TEHXE 5 370 o|Lf K| Al(2008.1.1 O|F FE4Z|SKlof HEh
- S| CHAR 2009.12.31.0|M Zielst REZ2A sHE M| AEe| SZ0{H0| 8%

|
8002+ ofstel Xiofl ghstod 2012E7EX| =15t 4ol st ~=S3H & =S
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718 229 HAXY S SXAIE HISEFEA]

ofgt,
~Li8: 2RASKI MCHTO CHSHAl ZE A Alof HZE Eelodel 40% O] Lol A
2|3 3008H7IAl ASBH HY Hof(o] H FUXT hED IS MHE)
Ol ASM £F: NEAAMBLZRE 7 olufoll x| = AFo|Lt ol
So| olZ0| Y= BT OIRASOIL} HHEASol thato] LS4z #Itslx]
plsozM 2wl we Mos =T
2000 128 312 OIMoll BN HI|FYuIA Kol Thelst Alzoll chet
ERES 2SZHA £3: xSsld= e sd ol @7 A Juisixlel xS zotol
4% (M Bt AZ RE| 14 Ol SHRIBH ZRol= 8%)oll ATBE
VAL BER Bhel, N a2 el Holol ofxlE Zols o
60BHIS B2 BH) £, ciel, MM 2SIH 22 Aol shxlEH AU
S NS SEAL Arols ANZ SHuS ANMEE FA
-2% Jlel 7d # avinict H& Jleled NHE > 22 IBFA HYHA X2

HH

OII
=

wEolx 22 Hojelg Zaslol 27 &5 ol wet

¥ M SHA e S HEHEe H47401I o2t 9o MACiAteto] HAE = AFHCE

® 47| EXAS0| S BMUS 0 24 Solmol et BME T B, So(xje) MRYel X#| Sol
mal g2t = JAFHoh 2R, $AX= FXHAE| gt FAE2 Qs M3 GEol Cfstod

ZHE 22t .°=12|°F: 2ol E54ch
% 7| MAs|=of cHa AfM|Et 2 SHMDAM A FAMEYAME E=SIAT| B

3. 71Z71d MF 2 ofgl - sl E R
1) ZIE7142| & & A

8 W 8
Sl BIEE J|EES 33 AAY ddel HAHZEM AMNE SR
AABUOIN SHBAUS zket FUOI5 "ERABA 02 BUHE BT - AAY Mol
SOz 342 LIROl AbEstol, 1,0005 Shelz 2ioje ARIXI2lof M 4At5elstol #lojgt
SwiRialp| A Abgich.

pl=t

=
0x
0 o
IE

ENE N o sl Ab AAM™, HEHFE A XHwww.kiwoomam.com) - ol S| A} - S22 8 FALE 3
—1 .
e e (www.kofia.or.kr) SIE{4l Zm@|0|X|
2) ofg] - #af EXf
o ¢ &
D 2% 5A| OlFo| AT LY YT O e T
=) L—I-Ol;l- ododol =] ojodo] %DH% 7_to-l?‘sn_l- E‘I x‘”4o I:lE(D+3)0'” |
e =Helst IdHd=RE A 3 AL L(D+2)ol —~ jo o= oo 5 Qo
g‘—T,—Elf 7|_7I'_<_7|_7_:||% E_g__ |T'__7|'7—|§ 7£| °|’O:| x‘llsgﬁa(D'l'?)o‘” ‘.:I'En_:lA‘HDEE
= = o = o. 2Me & stojoi g8 X et
D 2F 5A| ZI Fof XIFS Helst 2= el= T EE .
AZS eholsh dololz e & 4 DY (D+3)ol ) 2F 5 Al Zaf Fof 2ofE HPS G
0a = H e oH= T oHZ2 - - -
Do S =TS M sl E TS S2FE MH5AYY(DH4)ol| s==
o—l—Elt 7|T'__7|'—|§ =S —~ - — olo] Qo
7|E7HHE HEsto Medgd(D+7)oll HHMISS
SHe = gt g XIZ gt
D D+1 D+2 D+3 D+4 D+5 D+6 D+7
D D+1 D+2 D+3 | | | | | | | |
| | | | | | | [ | | | |
! ! ! ' s EIY HES TS
HBHUL(5AOT) 71271 38y T snom) HgY 3y
"""""""" T T mea O TTTT iE T g
S EHUYGAZLE) JIE} HEY GAZALS) 8 X129

| — —_—i—oHdH
- NEEAIL A= FAUARte| MEtE et nAgol AT A ERIIZHEH FUZHe| offgd £=
Zx FELS 7IMUAZ St0 CtE2 TR FUSHS=Z MaEtsty| sl ME Al HEH= Yol
FosdHe J|EIHH MUK E U chol w2t chSolM Hols /2l
Metgtct. cigl, =X 222 0ot £=USHE2 Class C1 =AU S Ho| shehct
® Class C1 =253 H57(2t0] 14 o|Atel AR : Class C2 T=USHLZE MEt
® Class C2 =23 He E7F7(2H0| 14 o|ael A2 :Class C3 F=USZHLZE MEt
® Class C3 =23 He EF7(2H0| 1A o|ael A2 :Class C4 T=USHLZE ME
® Class C4 =253 Hx7|2t0] 14 o|Atel AR : Class C5 T=USHLZE MEt
- 27| ™ol w2l MatstE d AV ZE sie MEelol ™Makxzlsto{, Maklol ddelo] ofdl
dRols ddddo| Mekxiz| ot
- 27 AdolE 275t FXtel stofFE ol w2t siY =S He Xy Sl dRoll=
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7l 22 MOAXE TH FARAE M1z [FA]
chslf stofj & ol cHst St FX | Z el d ol Metxz| gt
* FIMEAH L BAGlO] ol s J|EC2 ERI(ZES AdtgdCl
H3g. 20 HRHE
1. 22 YFHE (2Hef: /)
CHXIcH =
- = X 97| X 87| H 77|
B (2015.10.15) (2014.10.15) (2013.10.15)
2ERM 18,962,667,377 27,536,155,666 41,131,631,073
=3 16,557,390,398 26,152,831,209 39,282,536,558
o ALE 2,436,005 -917,985 170,061,111
S-S SR 0 0 0
2 ¥ oz 2,402,840,974 1,384,242,442 1,679,033,404
7|El 28Xt 0 0 0
7| EFRp 133,786,269 59,354,508 2,313,830,225
A A 19,096,453,646 27,595,510,174 43,445 ,461,298
2E5A 0 0 0
7| EHRRY 53,472,624 77,245,282 1,689,450,668
£ E A 53,472,624 77,245,282 1,689,450,668
e 35,951,529,580 44 174,817,224 65,419,348,831
FOUXEHF 286,441,393 -998,649,799 551,504,509
o|Aoiz -17,194,989,951 -15,657,902,533 -24,214,842,710
AEZ=H| 19,042,981,022 27,518,264,892 41,756,010,630
£ A A
X 97| X 87| H 77|
st = (2014.10.16 ~ (2013.10.16 ~ (2012.10.16 ~
2015.10.15) 2014.10.15) 2013.10.15)
2849 -3,536,541,941 454,782,405 -3,789,954,200
O Rp==<| 17,424,190 35,885,226 49,202,744
B =h==2l 561,228,858 697,191,085 1,130,712,974
of of /= 7 kROl (2) -4,115,194,989 -278,293,906 -4,969,869,918
7| B¢ 13,757 755,056 13,550,587
2aH|E 14,882,800 22,734,710 21,840,000
HHSIAL B 0 0 0
ojoj == 14,882,800 22,734,710 21,840,000
7| EHH|E 87,698,827 111,890,804 173,748,814
=7|=0[Y -3,639,109,811 320,911,947 -3,971,992,427
ojol S| ™M & 0.00 0.00 0.00
F1) QAMIEHE Alst = ofofs M Sol2t FAIHoHe| BlME HE S LIEIfE XEZA i 2&7|ZHECH tfEs FA A S
Ze 7|1Ztsot WaHog ERsh FAJIMOR LHro] MEECH 15 d T Sote] Mol FASXTRIL 10090|1,
FAMOEZH 5 10090 Z? tHolE HME2 100%(47|&)2 ghch.



