[E LY <)
AN SSEMS Y2 I 52 9
Ch wfepd, ol2fEt £57IZ0| T2 At 9

Z BRIHQ SAWEHS SHA7| HRRILCE

SEAMRE(F)= FALUY Aol S5 L e = LSt 1852 (¢
s =)

O] FAHLEAM = SFHO|QLAASHEALE ANS[FAI0 CHer AAlet LHES 2 U&E
Ct. U2t SEHO|LUAHHSAEAE 15 [FA] +ASHS US| Mol 0] FAHLEA]
£ S0{EA[7| HEELICH

1. YEEAIIT BY : SHUI0|QUAAOISHEANE H15 [F4]
2. BBEYA BY  SHALLE FAIA}

3.8 O 3 Ab: Zh EOfSIAL 2-ZH
(Zof ALl CHSE ARAISH LHE2 &S| (www.kofia.or.kr) & ZEEAIAZH (www.dongbuam.co.kr) 2] @l

E{UEHOIAIE HM5HAI7| HERILICE)
4. % 47| 2 U :2015.12.24
5. ZAMIA B :2015.12.30
6. BA(NE) SHO Z8 U 4 : EANE| £AZHU(123)
7. BY(OHE) 7IZHEON7IZH  HE YHEA|IRE BU7IZHS FokA %D A4 B Ths
8. WHEASHAIN Y ENLYN| FaryA

7). YBEASHMIA

HALEA: 28 (SLL) HAZAIAA- — http://dart.fss.or.kr

Lt EAEEA
HAEM @ 28 (SLY) HASAIAAY — http://dart.fss.or.kr

MHEA  HEEAYAL 2y 2 Hoi2A S

0. (QRYZZ T AYZA TR : HYAY S
+ BRUMANA ZELTMO| 7IHAE 5 LRIt HZY 4 9o,
N YHEASHD PP EHLMY 01 (HAY 010 HHY 4 ULt

SESRUEP} EAHTNC| TRAO] 2 I YEBICH= 22 ORI 1 S| TS BE s S0 OfLES
QOBIAP| HRILICH B3 0] YBIEAZHS (oA EY 0l IRt OZEEBAT} HESH] o ARHIENECR EXiel
o] 40| gt 4 U0 EX| MSE 7I5i0] FAP| HIZLIEL

Hoj2|At o8

KB 2aeH s




EXAHA| SOIALE} OHY

oy
I

t

4m
N
FE
A

Al ZANINS EALTA EE ZOISAHLTAES RS HERILIC,
1EAp|7el SASIESE ¥ HE e
. Fstel EAFHUOILL EANTOl I MBAX NIH EATHS
Lk,

M, EAMBNY JIHE B ME S EE NUSZ}
= mye glon, mjol EAMMO| DYolE AHECH =y

N
°
12al
|10||
4m

hL
kKl
ol
|

ol

FAlZ

= N
L
Ir

L
O
.-I-

rhr o> re rd

Ik
u
o
LS
In
°
o
9-'-'
4m
R
N
4
o
r
u
rn
4m
R
o
ipL
=2
2
_°,E
2
Ir
O[N
M
>
kd
x

Rl

x
o
x
rir ;
r
K=
4m
Rl
nx I
o
x

ko

dli|

[}
4m
Rl

=2
[l
>

4m
P
=
i)
[
e [1]
ic]
_o'ﬂ
=
Im
ol
rlo
gl__l
oN o
rH
Ton
{0 >
HL o

N
Korpore M oo @ m on
o rr

0o M
ol
oot

mot m
N
ol
&
lo
re
===
1473

o
1y
ooll
He
rel
=
[
2
N
oln 4o
o
o9
4m
2
oN
r
1o
N
&
Y
oX
=2
=}
40
r
(0]}
oo

=2
&
2
52
>
L
ful

(e)]
o
o
4m
N
o
rH
rlo

pal
ok
4m
R
N
-
1o

g0l met £90] FHEE A
A 235 OfLI3HH, £3
N uE £2 332 HYsE 22 o=
|2 S5 QAL
E

A2e] ==Y & 24

b 2 =
02 oH on
2 o>
HL g
|'°|' IO
oE
o Hu
— 2
o I =
oo
> Mo FII-
nE  fop
rlr I'E
o =
2 =
on
2 e
ol
HL
ik

=2
0
i
no
g i

]
4m
N
ol
rH

mo o
=
oo
ol
FI'F
ol
2
oN rlo
)]
o
e
1
30
of>
r
n

4427 Sapels

0

-l
¢ EisHoM =TisrRst AREDE2

Hrt d+d3Y90| S + ASHC

P77t 43 = 1 H0| FA5iRse= 2840 50 A 0T (AqE

)2 B AR o2 a2 AHLR-80| ZEISHLE Yolsia] E

L, FA Al aqRHEE RS EQSHoF stu A4REE HIHRE

SR, TA, HEFAEAL] ZH0|A0IM Eelste 4 UFLICE

10.  FAARe] Y s HEHY AHFAF0| tietlli= ojele] Z7tel B2 A A
ZYof| ot HE I o M|zl mzf Fapxfe] 28 FEI MY H 3T
I7HEAR L] TAHY =7t E= AEY ZF A=) A A= 8= EuE £
Uon, HijslAls FARRel SA = MEY AFAS 2elS st Azt HE
Al 3E YH 0[9le] FIAtRE 278 + USLICL

$O rEl oN i dJoh mX 4m T
0 o |n ¢ 2 v
|:||_| rEl
12




[SH]

AR 23 2 ojSo st Ak

yaea|aol oy
ABEAT| 70| £7 Y e
BYOYYIY

Bl LhE F ZAf
QU0f 3k Atet
% 3 OHO{of| ek Aret

@P"PW!\’.—‘

H28. HEEAT|F0l 2et Al

ol

FEAR7 e EAL=A

PEARZ el FAMH S

PEAP| O] EALMEE, fidde] 2 o722
10. HFAZ || FARIE

11.0HY, 2tof, M2t7|&

12.7|127H4 4718 2 AT AA el Eot

13. 25 3 =50 2ot Al

14.0[2ltHE 2 IOl B3t AR

o ol

1. YIEAT|TO| HH

2. FEA|RO| A

3. WEEAITO AER|Zt
4. BBEAR

5. SBHSOIA| T3t AfF
6. MEEA|T 72

7. Was

8 s

0. Aats

oh

A3%. WHEATITE AT U SBUH S0 B Al
(TR
2. gEI:g -lZ-I Ul i._H]H %._%I'
3. WHsA|R 284N

A4R. HEEADIT TSN et MY

1. &g
2. 2844 ?:1—'?— —f—'i.fslkf '=01I ahot ARgt
3. 7IEL HERAZ|F ZE|A] 2ot AR

to

H55E. 7Iet FARAESE L5 B
S| #alof 2keh A f
AetEA7| | sHRof 2het Argt
HeEAPZ|Hel SAl0| 2 °+ Argt
OfSH2AIQ! S2to| 2ol ek Atet
TEEAIGAL] DAL S0 2ot AR
Q| ASHEAPT|FO| &St 7+ 7[AHARY
Hos. MRMFO st Al

[32] HEEO02| He

s ArE

[

oll °°"

Sk wWwh =



1. eRAp|sel 8 .

U |+ BA(EFE BI) I BFARS HWE
FHO|QLUAH O SHEALIE A2 [F4 17009
A 17010
C 17011
C2 17012
C3 17013
c4 17014
C5 26806
C-E 17015
C-F 17016
C-H 17017
c-w 17018
S AQ624
S- AX869
S-P B3683
C-P B3910
C-P2 B3911
2. YYEA|TO| 25 U Y
7t HEHE &5 RAMIE
Lt 28AE 5 SAEGFAY)
Ch 70 T &2 - U™ (B2t 7HsSt RAIE)
2t 27IE-HRIE 12 1 271 (RIIE AF EY0| 7hsS REAHE)
of. E+H : SR (HOlE S| ZH0|2 Q5L 7|F7HZH0| CHE FAHIE)
F13 H, ZMet

== A7 HIRLICE

3 BI04 22l

ZZPIA| 23 7hsotH 12t Tz B T 237|172 oA
—?—1)3’.;! (o) 7|12kt TOjEl FH0| YAHRZ o5l AL O] AUREASHO
ROI5t04 FA|7| HEZLICE
F2) 22 (HOH) odZUol SAL 23 (HOH) ofl&7|zto] HEE £+ AL, 0]
A& S50 SAIELICH

4. 2ol HE 3 Ext
7t B2 2IFHOR B 0% £

ot AFR7E Qi o S
Lt 23 HOiSAL 2AHez i

HOiSIALL|

SEA|TO| B8 U BEOIE SRS SAHAL Of2i7h CHYSH AHMO| SR8 4 9o
> =
o

oRtonz A&

2YO| FAE[AHLE sHA[E

15| (www.kofia.or.kr) 2

FAHE2 A28

20| 7+sELc

T ACk= Aol

B¢ TelAb 2 AR SHO|

etoted Al R0| JhsELICt
HSEAI LA



(www.dongbuam.co.kr)2| QIE{Hl EM|0|A|E Zt1SIA|7| HEZLICE,

Ct R} 2 Y - HOHSIA SYL| HOHSIAL F1E S50 ZRRLICE
al

21) B 1Y)y
7| HiLICt

ro

20| BHEH AR : sligiAe g8

5.

6. <& S OHOHO|| 2ok Ake - siEhatet ei3

s, M3kt

=]
=

71&7t

N



H 28 HLEA7| 0] 2kst Aret
1. ALEA7|Fe| HY
AYEA|T HA(ZRY BY) S22 ZEAE| HE
SHIO|QLAAA O SHEAME A 15 [F4] 17009
A 17010
C 17011
C2 17012
C3 17013
Cc4 17014
C5 26806
C-E 17015
C-F 17016
C-H 17017
C-w 17018
S AQ624
N AX869
S-P B3683
C-P B3910
C-P2 B3911
2. HAEAT || A
HZA Y Mz
2009.11.3 Zz HA
2009.12.1 ZUStEALHF HZA (Class C-F 7HAHA £71)
2010.2.12 | AFEAT HA RHLAIZHAINY FHHo|| M2 )
2010.5.3 ZBERLOF M (TS Q5 Y ZaA 27}(Class C5))
2011.4.15 | HULBHMEIOIZ 7 U NBERFOF HA RHLAZY A A0 mpEHZ)
2012.1.18 | ZA0| M2 EXPAMBIAM 24 U QHST ANAY Ug 27t
H7| OIS TIIHARL HBIA ASTHRY Y £
- N0 2 BTN 2N CASAMNA HE AR U, HEAREE)
~HBIERLIO HA RHEAIRHAY ui x1|89Z(TA|%A|) WA X216 (4
2013.1.9 23 8lo] HHAR) 922 (A2 BEIN) 2702 (A2 T2|B 1K)
- |=Lzo=.4t+71| HEAJ0]| 2 o_r aw °| 7K2(2012.02. 22) M3 1
2014.3.17 ﬂg_',z_xmor qud(saaHA AlA)
20141124 | T S U ke il @ mormiz vy




7|USAIMY 2HYT|E HE B, LUARRZSIAL HE0Y QfLH(2014.12.22 A

2 | HSBCHEMH|A-) QIEHHE AJH| )
2015.5.29 - SRR} 4 (Class S-P, Class C-P, Class C-P2 414)

- AL 2 EAATA A4 U HHEAR B
0151230 | - DESATY HAREANY U ABY HY U, A U ofg A8WIISTH

3. AR AEA 7|2
O] EAMEFR 27} A3 HYU0| J53 EAMEIOR HEo| NEROpIE HatAl
=] o

o
O[sHe 2O 4olate| 2{27I7H EE 8| Sof ojnjet

-
o|-9.

1 QELICE EAUES]

SlArE SEALERE FAZ[AL
ZA 8l A2tz | M2A| YSE IR 24, AABS|2 432 (CHEAS} : 02-787-3700)
F 1) USEAAR0I| CHSE MG AR “H 4 B ASEAAR0| 25 AR S ZISIA|7| HEELCH

—
7t #oegHe

HALEUEOIY S
22353
O -=Oo
43| ¥9 | A9 | egzoinz | n=es 22879 % 01
HEAIIRS | AR
ol -09.04~  FSHEAIRE FAREE(HZ)
srau N 7371 4,5469 |1-05.10~09.04 SHAIML R ExfAzt=L
et8'd | 1976\ i Quant Analyst
== MapE AT} oA El -‘02.12~°05.10 SEAMLE AHA|H _
UEEA|? 1111~ SEAMRE FAREEI(HA)
HaAR -'08.11~'11.10 JCHAMRE FARERE
HIEfA | 1972 | 2HE +=M289
ol 4974 1,037% |-'05.09~'08.11 INGAIAMRE FAILLEIZ|Z
- '00.01~'05.09 3O|RHAHR-E 2IM2|/FARE

N2gEol Yegyurt

- MUSBORIO2 BT WHEAY|TO| 2BONZY U SBA| et HYS RS SBULIAS LD
ULSZHIOIZO2 HALFHIOIZO| Ol A FHEAZ| 7O EADH U 28H SO BCHF IS 01 £

= ARbtof| Chet 2E3SS 71 2EXUEQIHS TEILIC

* UYFAIYALL] ARYo)| w2t 2EMEUH0| uAE + UASH, ALY L= UYFAAA0A Hot Zajo| w2t SAIR

oY YLt

* 2EUEAUHL| 2|2 1 3 O|LHo| 28 YTV Y, WFAMLL| A28t & S2 S8FAE &
o

4 0
HO|R| (www.kofia.or.kr) OflAf &tQIS £ QUEL|CH.

[>

27 2009.11.03 ~ 2011.4.14
sgH 2011.4.15~sA




6. YU 72

7t HERAPIFe SR Y H : FALIE, SHEGEAY), WYY, 21, ERY
Eatid /R7153S l
STHO|QLUAH| O SHEALIE A15[FA]

A C |l Q| | 4| & |CE|CF|CH|CW| S | S1|SP|CP|CP
F) ALl Y E= SO SO MHE Azt PSS 0= Gl Y E= Stofd1Sol| e At
7t 2|l 0|F UL M2tx2|StL|Ct.

L} 3fd 22

0| FAHIER2 TOiES0 ZIO0|2 QIS0 7|&F71A0| Ct27L} Hilissg7t CHE o2 SR sASHS

WA= SR FALIEIQZM O] FEALIEN| HRSH SR £ASH2 orzfet Z&LICt
= A C Q2 a o7} (62) CF cw

OlassC 202 CassC2 CassC3 CassC4 | Fund Z2EAREE]
7RI HpRiS Hopro | GUBH | somA | fold | RENSEDRY | Wemp
=Te THORER | 1HORER | 1HOKER | S00RERI
S
AREBSE -
1.0%04

SR -
iz OUORORIZ2|70%

ZBERIeRt (H07150%| H07150% | F07150% | F07150% | F07150% | H07150% | H07150% |H0.7150%
TARSAL | H05300%| H1.5000% | H1.3770% | H1.2390% | H1.1150% | #1.0000% | <00500% |H0.0000%
AERRL  (2100300%| #00300% | H00300% | H00300% | H00300% | H00300% | $H00300% |H0.0300%
AIZE|  |H00125%| H00125% | H00125% | H00125% | H00125% | H00125% | H00125% |H0.0125%

F CE CH SH S

_ | RS SREIH RS IRIQVIEL | S
QELVR! | WREHIRRE | 5y (2 %Z@FHMW@PQ&P' RIS e R QP IE
7RAHA J— T uﬂmgjlsﬁ&%msfaﬂrlﬁg ] UL AN ESSEFAIRRIAR) 7 ekt
2po| ol Hn| Sieloz 7R B}
212 L0 01D | 50010 puo| EXR} 2201 A AR SIIoZ 7 RGHERRE

ARpHE -

[ - 3RS 2B(E°10]0.15% O
shE 90 O|2t : 0|AZ2| 70%

BBt (A 0.7150% | ¢ 0.7150% A 0.7150% A 0.7150%




el cING A 1.0% A 1.0% A 0.015% & 0.3500%
AERR}E | 0.0300%| & 0.0300% A 0.0300% & 0.0300%
AEERE| | 0.0125%| ¥ 0.0125% A 0.0125% & 0.0125%
z= s-p cP )
ZEEA D SRB P A OV
4io SN (DA} ] SaEaEAEol RS ofst
Joni | SMEHRITPHEL SR T HEAZE SAOID AfSt 2 FHOIEl
RAR | Sieioz 7Bt =g 2420 Ak £3510] 72! | ERERES
APOZR U A AR AHOZ PO AZE M3 2t
IT2 SRR 551017 25t EAR}
Jerroey -
DK -
shipa —
ZRIER Rt A 0.7150% A 0.7150% A 0.7150%
el cING A 0.2200% & 0.7500% A 0.800%
LAERR} A 0.0300% A 0.0300% A 0.0300%
pN=n = A 0.0125% A 0.0125% A 0.0125%
x MZ[OHjLA2E O 5 UELICE 2ASHE2

SHENLLEES 7] HYHOIN HOEINEE ASHUST +
HE2 2RSS, BUIS Y MEEAIIR] ETO[RIZ SahA ERIEAoISLL
7. ASEAT|T EA2H
O EAMES BUOIA UBEIOl BUOIN HAEIS YFFAS ¥ AYY HIAZH2HHAZIN FHsH= 28
2751 22 BHO2 SHUCE 12T 0] SAHMERS HIO|QBA O] HAZA|
29 EX2HOR FICE 4ANE B HAFA

= =]
SOl 2Y RAsts g pAfet @S BEHE + ACH, I 4234 S2 et ZH Ha0| HSE(0f +40]
ol

4m

4m
R
r=
Jo
X
rH
ri
rn
=
r__@

OfL|ZfL|Ct.

8. HEAZ || FEACH &

7t SRpCHAL
x| Exmig SR L]

EERL o

=31= 60%0] - H AazHaZo| FY0f| ofgt AZSH & FH, UFUO0| BAIEH A
= | HAZABYL| Y0 oot SEMESH F A2SH HHE SHO

-

g —
Ir

= o
O za SEHOL Ema Aoz sye Fasuuoo wus A 9 SN 2123
UAHOIZA0) B SI510] WSt BOE SOf BRI
o s= | 1-1AIES| 24§ EHOI9-Technology. O12H| % AelA, Aot 5
comoly | BEL BEE ZAZ HOQWAAOIZA of2t BeF
g

HAZA3Z2| ol oot ZAUSH, AYHSH, S+AHSH(EEN 2[610]
2 dEE /Qlo| et MHS TR, ARHHEFISA HEEISE0
BBB- O[&0]0{0F 5HH, ALRAR, AMtRS2lo]| 2ot HE| 2fet AMFSSHA|
2of| Uiet welichs Akl ! FEHAIHAFSSISIME E= TS ESAIY
off et dlls FEAYMAFERNE e FEAYSHS Hefet), "2t

@ & 40% 02t

= T

HOIMHSO| Tl A RS0 2ot ME, H22 A230| ME HAHIAMHS




(FISA NZTIISF0| A3-01e! %)
7102 Z A (IP0| A0l RSt Aag 2ol Sl W oF&0]
202 ¥ AMAHIZON Hote 27 22 2), JIYOISEZAS HA
012 o U=H OIIZH (YT 0IFZME MAetnE HSA H2WIS
20| A3- O[40[0{oF SiCt, O[3t “01270J2} BiCh)

AL SO HEN O3t ARSI M2} WS A, T

® ds 40% 0|2t

Ae s : = - h -
@ i[g;f 40% DI | SHARSIISAY Ex= SIRFHIFIAN et YHE= FHAYYH
o SESHY Ex FHANYSH
G SEFA L 400 oy | H M1T0Z00 OJSI0l MERARTL WS oUW, ¥ HOZM21¥0l 7Y
3 S © o o3 YHEASH

B OASEANY 2 AH2el Yo ofet JUIAYECRM 4 -AHHOIL
myuympay | CHOHOH ERS9] 424 0] 72, 0|42, A&, THe] E= 015 7|22 Sh= Al SO 3A
®| 4= | Fg7tdol = (0[5t “FAYNHHALHIIELE0|2} S (KOSPI200S 7| ZAHY
o= 10%0[5F | 22 st= W= H 4, HEFAS 7|ZAMOR st= d= T 4, =4
H=S0| FAGH0 SA=H Ee SR 2oz FAt)

FARUEO| BERsts S 42| 50% Ofst

®@ Q
o[
)
=
2

EANELO] BRSHE B 2

1o
wu
o
X
°
ol
ol

20% Of3t  @~@ol| o5t S| 2

(=]
AlEFAZ}

EHA|S (=] 5 A
comurme) iz EAEY M2682 M4 Y0l ofst MErgar nRAfstatel H2f

® | ©
s
1

TUIthE, 2871 GA]

@ £oiZH0| SIS YSP St SAH7IN BBS 9B 28

CESIER

X Chg2l 0= 212 ©,0,0,0,6 2| FAHIES A&5FA| OH[RILICLLTL Tk A4 S & |5 29| AR S5t
= 30= FAHIES et ERFE 15 Y OJLHO| 11 FARI=0f| Xetst=5 S5l0{0F Cf.
1. FAMIE 22 EYARE] 1 27t
2. FARE S RE S2Y OFd 1 gzt
3. FARE Aozt S=Y OFd 18zt
4.3 YULSCH FA610] F7HEY = SHRAI-SE 242 FARLE! ZHEHO| 10%E 2adhs E%
5. FAMMER Ll SASS| IHAHSOE 1,0,0,0,.018= 2Lt &= 3%
Lt bt

USEAGAE FAEAMS 280 U0 CHF Z4=20 dligsts HUE MEHAA A & ASLICH T
o =

= LH& 4802

Of SAMMEL AAZUO| 10%S ZISH01 8 AW HBAZOIN HoHs WAt
AAfe] OJBAIOIH CHZol WHOR 28aH= 9l Ci2t, WHEAUAC f
ZZLE AZBIAR OfGRARITE TS 2 S| WHOR 288 4 Yrf

Of 3 24|21t

A ygazaazol we s
- Sz}
AAEUO| 10%E ZIS0] SUBZ0| SHBSASAS Aostsl, B B | 2z8aY
HBOZHIZOIN FYSH= B2 BAIE Y4 FZN, 7IQ0ISEH 2o of | 2
2, HEME - o3 - IBANTH Fot01 TNSH M) ZINO| SAFE | 1212
YIS |yl o C130 Z2E o2z A

%

al 7t TAHSH, e=2ASSIrESH E YRV AElTel dEs BSet A
SEAHLIES AHLEEHO 100%7HA| FANE 4= USLICEH

Lt ALAHSH, S+AHSE O o Hepttt), 2y "Eo w2t
HEE Helo] st S PIHSSH & H AMAH H79ZA28H5S

_O'E
rir
»
rlo

Il

10




i
>
gg
H ool

H79ZH2H 5275 RE AFEIIR2] S87(20] &
d HESMA, &2 = 7t5 DISRE ASTIRI] S87130| Lalst 2
H AIALHT79ZH2YAHSSIIERE ASTR|S] S87(20] Ags &
ZH;_](EZIO' I:IH:HOE I:II-oHo}- ;(H?_]EH- OHE.FoH:I-) I:I:'— O-ID’ o:l}”o:iE#jH
Tl ZHUEN U= =TI B H2 S5 1Esty F2[FEeE JF
Z77h Zdeh A, ARt 2ot HE A1 ME AR F
Sl AHH, FEHHISHHARSASAYE B SFHSESSA-EA OE
AHSMAEGERHH L= FEHNISH (FHHSH EFS2ASIAL Eff%
SIS HHRSABAL TS ESAEY E S —?—E”:%:'-Af
HAIMH 792 A28 H5Z2 7tESRE A=Al E.L% =
58} ZEHZ-IL'_I-Z:,L]O DI'BH_'_I-) AI‘?sI'Zl/\ZIol-Exl-jl;Lol _%_ |-_
Z H2g M5 = 7t5RE AEIAQ] RYo| WE |2t E.L.lia
04 StALL Of|Z] - OflEfSto] 5ok A0 FARIE 7~f %— 9| 30%7HA|
Afst= 82

ZtZo| Z87| 20| EOI-OHOY-Z7H e Q145 02Tt SRS
| =]

0 o
_Qy
<

z djo
A
rr
02 o

[}

T QN
o

[

OII|'|]
ir N

-IN -IO|-
I-II r|r AN 12 [ T

—_>-"-
Ny
='_'.=©

J:.: N |1°l'

4m

Ch SYHQ S0| TAs ARSH( EHel S0| Ll AZSH HHE S
HOEFSHS ZEeIC). 0I5t Of =0j|Af ZLTh)2| AIZtE0] 10022 10=
Zatete FR0 3 AZEEY BISTA| FASHE 2. 0 32 AlZHSYH|

2 Heliaot HEsks SEAY E= e SEA I" 2 j¥el I AES
Aol 2FAI7tel FUS I MM ezl RE 32| 2SAI7e] 3
= ol

= gt SNOR LiE HIES 17187 BT HIZR AU, 0jE 2
2 71802 LYsto] I Ch 1707t HE8S5ict

SYSA E | SUSATL LS RS H 2| 10%E 2u510] FAtts W
d AR
SHEA
- FAYYHUHZUTHEYZ L] B2 THEME Oiojoll w2 T & | 2zEdd
AHAIE ZHAEZOHO| 10022] 10 ZufeHs &2 22
oz | T FAAHEBHZUIRSSE 000 T2 RBIIM0| FAHUEIO] ALEHOIN | 127t
i B4 W Jjoto| 100%E 230 EASHE HQ
N - FAYYHUHAZ TS Z 0oL 22510] 7|2AMM & SYUYQ SO| LSt
SHO| JHHHEOR QIS UETIIM0| EAHLEL ZHHZHO| 10%E 250
EAfet= #2l
- O E2pAIEF 2pARZOHO| 10082| 208 2II510] 22 YTHEAL7| 7] 2raEe
USRS A FAteh= AL 2R
127
i, - USRS HO| AHAHEHO| 10082 508 2SI FAE 4 U= AFHEA
cECY To| SBEAZH| Exfsts 89
SESA | - o ExdEoR 22 WHEA|T WUEASH 40| 10089 202
25t EAfSE @9l 0] Fe 1 HIge A2 BXsis E2 7I8CR §t
=
- ZH UFEAT|FO| AHAEWO| 100 £ 2| 5 & 250 ALRYFEAT|TO
UHEASH o] EAfst= #S
ALSIAL | A HB6ROIN HEts SHES ZulSI| ZISHEAIARIC| HIYS|ALZL LEkst
# SHXS | SHS HSs= #9
e BRIt U Ate| JHAME, EAHIER| L] AR5 =9| Arwi °Ior04 £
Ste 21} S ©
A flo] SYSSEAO| St

11



EAptz, AEsA T SHRSHEE e E ER0le 2UERE 30|
LHofl 2 EARH=0| Agst=S Sto{oF gLiCt. Ciat, BESo2 20| E7+sst
Apet2 OHZH0] 7bSSE AIZ17HA| Ol SAfet=0f Aelet Ao = FLCH.

ge=o 5 | USAYAE O SAREL WMOR SN A U 0120 MBET0| YHEA
[=]

ﬂoo =

apy mae | THOIM E2 UESE DIUCR SiEet FL sid AME IME oW A=she

| = — - = - = 1= =

24910| 23| S FAAESE Qlet Aot 2R F5t0{0F 5tH, £ S22 RO7|ZF 37HE
H— ==

0. FUATA|TO| EAWY, BB U £472

[ S B a0

=
2 SAME Fe5ks HldA7t EASHA] §0F 2844 HuE 28t Bkl HluA+E AY

—_

O] EAPAEIO| 2% MHU 0|F H|IBAGHE (MKFHI2FRHI0I22|4:(AY) x 90%) + (R 91¥E CDZ
WA|42 AMESHA| ORLIBILICE MKFAI2&HI0|RA|~= £ E9| HIZO|

= O Ho—

TSP 50t SAEAIE S5t QIBSAS 275t 0 EAMEI| F2UT HEFIA ECtD BEHSHOM,

i)
X
)
xR
mjn
)
> 0X
N
N
e
ic
m
o
|:

|

APMEH| 8E5hs Alatn TEEAL Es HluA|e M4E7Z0] AR BESE A+E MHE
=
=

AY = ACH Ol2fet 2 S5 & TAISAIRA| Uizt SAIE oY LICE

(1) 7I2=28%4%
@ FARE HM2e] 60%0|dE FLSEFM0 S|, 50%0|8=S HIO|2BAA| 0|0 FAF
X HIO|HAA0 LHH0|24?
HIO|2-Technology, 2|=22H| & AH|A, A|of S HLABMYUS Q|0[ELICY.
[F2 HIO|BAH|0] £HH0]| Ciet EF]

o} P

Bol9-Technology | - 271 4% FHOR £2 HIS LIELNT oM FIU= MY, B, 5U 5
o] ZB0| TH53H 4B

(=) .
- =g, 4332 (14H), DNA S |2AF A=A (2HH), 27IMZ 2=A),
A F2EM 52| HIO|L A
H

o
A2 2230l ISR, o

il
2]
o

AH[7H A2l tHEES 2R
SICoLt, 1), 42 Ao Chist 4 Stz ZTHH| Selol 7Hel 2| AlZ
O|2AH| & MH|A of 27| HA5t US
S QIEFH| Mit 7|, M, ok H2| MH|A, ALRX|
| MH|A HS2A|

- 1990 AU7tR|2| =2 MAS HRH FlSto|UE2 2000HFE d&2 HA| x|

a0 QUS. AZL| YA w2t Ao HAtSIMe] M&AZE AEHOZ 0] R0{A|1
= A

A<k

=
@ EAT ZMZIE HIEHCR d37tsd0| =2 S5 L RAI FAEYH| M2 Sl 371A ot A

12



@ HZH0| 2 A0 ME| EMES 12510 CB(M2AA) FAL 2 Sl HEY A3t 7
@ HPO|RI|&E &8st BE AMHozE EFY Sl (CHA[0LHR|, SHE4e )
(2) MR8t
O ZEEZ|Q Mzt
- 43H0| 52 HI0|R, 2|&57|7| ME{0f| &7|42l OverweightZ=F
- oflQ] Ct=+& H|2FAL| Licensing out 7+5d0] &2 HIO|2 &4 7| ER
- HIO|2, FAH0{e] CiAFet AARE0| EMEAE ZEER(Q QY &
- oM =Ml HEHLRE =2 AEHR[IL 7SS YA
- H|lW 7+s8t U CHYA2FAL 7He| Pair Trading
@ HYUH| 22F: HZH0| 2 ME| EMS 2 FAHYUHIE 70~90% HRUHUAM EH2Ho= S

[=]
- MEZA7F AYTE| UnderperformO| O &Els 3¢ S22 tHSS S5l B =23

Ol

rE 0
ofn
0x
mjo
Hy
3
2
x
H
ne
0
--\II
HI

- 2H2A7|240| CB(HBMARY), BW(MRQIAHE A)O| SRj5t0] 241 &
S0 &0
(3) 270l 27 M2
- ZH7|™o| CB(MEAR), BW (LISl RHE ARf) 0|2 E2f
R
FAHYHIZS 7 QA B B2 OjojuA £o4E WY FEO| s P B oY
L} 4072
2
.
“SeEn= SASR
BREASA e
= RiAE HelS AL FEA,
N AHEAEA i Ao/ AMA S
a2
10. ASEA7|Fe| FAMH
o Mol gizlo] ZAfsto

O] EXAES S HASHA UALICL MM S| My EE YR CfE 24| ¢
EXZU| AN LA ZA0 Y2 HHOB EXATE RLHH, YHEAAUNL BHEN 5
=

r
|l

O CHAIRIE
o

—_
Aol ozt

USEAMAS HBZA S0| ENFORK EASHC TS, OB HE S
Aol @ spsery | 7IEF AAIBAAIE! Halo] TS Siz0l =S ELCL E8, MEmfMol T =
AUYES wHBAC| YYBY, WPLE Y NBHElo otstol w2t F2H3| ¢
S92 4 U
ZATIH MSQIE | USEAMAS I H4FFA SO F2 EAFORM FAIIH0| ST ZP &

13



Aol waske Sof 930l uLict,
Lt o= AAQ| 7142 0|a22| HEo| w2t HESE L 0[AR=20| 5H=tsHH
ojxte M9 HO| 71A9| +500 2lst AHZ0]|50| LA, O]AH20| oS5HH Al At
SSTE | suo| wrgstLIC mRIN AR ﬂ_wwm 2Q512| 1 &0 lEsts B9
Ol= Al &0 mep &4 I 0|S0| 2dg & UsLIch
Algolsl ol oo | = 3A AEEIL S50| StEEL, fE S HUEAA (Credit Event)0] 2
I_IOTI?:I = TETI?:I sk 740 FPo=x1o 74 2= AMUHIOF E0 i oA
Y 32 AHESE| 7tAH0| StEGHAHL Sa-gA|of S I”0| USLICH
HO
giiel

=]

FleE (= 2] FAh)2 A2 SHZLE AHUQ| ZA7t 7iset A5t &at

=40
EIH2(Z] B1h 2 250} 7|2ARM0| 21 FAfShs ZR00| HISIH =2 2= =&
E[0] UYALICE E3E SMOjZ0| [ 0|20l Aol |= BSHHO|Z 2 7| ZARMO|

|_1

o e b = WH—’FOI 420 HlstH =2 20l LEE + UFHCL

=,

L. S48
SHENFTL 52 ZoHE ) YHSAMMOAN Aol 2k 23 Z20) £
254 9/ st ZS EAUY FS0| KSLLZ0) T2 I o] LT 4 9o
O, Ol MBIEAYMO| TIBIRLS Z2iE 4 ULt
Ch. JIErRIE
S2p3f0] WHEASH BHYTUL B017|1271H HBYo| C27| w20l HojA
SO0 W2 Y | BONYTUSLE| B0NIE1H YN YHEAI|T HAte| IS o2
23Ol =5 4 UALICE
EAAEIS Y 3 140] Bl ol SAHAE0] fiEoto] 50049 DjBtel HS,
BAEWIT | SANES ST 190] ALt 3 1HFZ ALEH0) SAMER] =oi0] 50
s S 2 o[BIl Z U £ Aol HOIHTIL U FOE HAY £ AUBL
C}.
TS| 280l 0] 4R 23t Y, BULE U FRO| 2, Mol
71t S8 Z S0l w2t 280 P 01 4 Uon, BOje| EE UHIIZ Bt At
2 4 st
2t of WeEAIT0l Hers EAX 2
O EAPAIELS A0 22 ENHE YFEATITE T4l SASH YALL FAollo] SxIZ0| S e
E2p7170] Hlsto] TS0l 2 $IH0| YODZ 553 5 1SS 2 AR HYEls 420 E3f

s A4 ASLIC.
H2fA O] EAMER2 siE FAMLE| FAfShe 2| 7IAHE, JAHdE HE S0l ME &4 7/tsdS 0f5
g 5 U ASAHYU FALYS 7R U= B7| FARRIOA Aekeict

==

Ol A=
QJUIE:
== [t
=T=1

14



JH2Y

-|_o
iFL
ojn
1]
gn

u
-
AN

>
Ll
>
[
rl'U

tE ThUAE0 60%01 £t

2ItSHIZ0| FAFASHE| -20%0| 489 23t THietE (T2
hol +2 £t

Ol 60%0le FAfSH= JEFAISHO| 60%0ld FAF

J
¥
J
¥

I.

=
rk
ol
ol

on
il
=2
Ho
1
rlo
|

do

1z 1=

)ll

L A DPHYE 30%21 ~ 60%0(2 FA

I7tsH|20| EALZ CHH| -20%0|2l F2SHEl THYARE (THYZA
zz B3

60%0|e FAISH= AL EASHO 30%0|4~ 60%0|TH FEAf

(&7 )0l EA

By T e 4
ey
goh

C 2

I
>~

HJ
ol
olN

N
oln
IH
Hfr
rlo
40
o
rH
H
oo
Eé

|
r =2

Job AN T AN
H> 1> (o 1>

)
2
[J_

=

FAZH OEEE0 30%0[st FAt

#, B7ISEAE =2 E&

7tsHIE0| FEARSHE] 0%0[5t2! F23HE THldE

(HlzgsaEeh o F2 £t

- BSLPF, dH, EEAM S0 2 &

- YUAAAHHNE S (THdY) HetFA7 |+
H OEEE FA ME FESE0l 212 15 =

SHESIEet:, 2EXUEY oA 52 WHoR Eat 2FS S4AFH F4 2

AR THAYEN 30% Olst FAlets JUEFA Tt FARH0| FAfRH

EX

A
37|

|
B
2
>
n>

I
N
)
=)
N
)

_tJ_

4E2 Lo o|5 - SIAH (H2)0| 60%0[4 EA}
- 3ARY (012)0ll 60%0|d EAStE HUEASHO| 60%0|d EAL

mjeure - MMF
558 - =220 60%0|4 EAt
- 30| 60%0| EAStE A EASHY 60%01d A

* 0|21t YIFSE2 GMUA HAFA2 2 AY5IRoH 5 Hetd &+ UAFLICL

O] FaHLES| 77tset #AUSHO| S&F & 7IUAA2 Ofeiet ZELICh

548 7142
Class A 7tAAEE gloH, Myt YklE +USH
Class C 7tUASE S, METijsrgTt AAER] s USH
Class C2 Class C+USHE 13 Ol ER{5tal U= AUt
Class C3 Class C2+2USHS 19 0|4 ER/3tD U= +YUA}
Class C4 Class C3+AUSHS 19 Ol ER3tD U= AR}
Class C5 Class C4+UZHE 19 0|4 ER3tD U= AU}
ClassC-E | QIEYl S HAIZ &AL WHo =2 J5H= FAMAL
ClassC-F | EA7|, HAUHY ESAY, HAHT A10Re| 4o olst HEFAAL 2=




HZ A0l 502 o]l Hel

ClassC-H | 7|FEHDFAXZ 7HUCH&AL

ClassC-W | =7t HOHSIALS| SSAMMREAZIE ERe 2

Class S LSFASHO| HYste FASHY QA7IE 22 ilM(’é%‘%%—'.E—lf%*leﬂlﬂl)ﬂ =
of 22tel THHAIARO S|Eoz VIt FARAL MEORA ST+t Rt
A EASH

Class S-1 | JYFASH Y3t EASHY A7HE L2 SMN(ASSE8FAGAE A7t A
Aot 22tQ TOHAIAZ| SRz TSt EAA HECRA 2= HYZU0| 50 A

ClassS-P | AFASHO| SHHESH BEASHNY A7HE &2 ilM(’é E8FAYA=AL) 7t 7
AENHE A 20223 & &

S A A 40 20) 2 0 T BINEAE BI0) 10U 4 o0 TIAL
27t YRR O YHEASH

2

ClassC-P | &5M|¥ Al 20 22| 3 & _’n\_%)\ﬂt“kld*a1 Al 40 22| 2 of| E HSHEAZIE Sot
o

=27t BFER| = +USH
o

10
rob
il
N
ﬁ
>

Q
X

a
=
fm
il
=
™
i
o
rob
Pl

32
A FOf <~
ClassC-P2 | Z2AERIZ{EAHE|

(3) HYIAA H8El= 7I1E7H

1) 2= 3A| 0|0 A== HEet 4%
P A YR FYUARNE H2YUU BREE £SO TIFI HE
2) 22 3A| Zi=20 == HYst B?
23S Ut HAUZRE| HIHAUN BREE US| 7|27 XY
= 1 S 2 39 3 3y
15A1(2%F 34A]) U= LERASH Y
0| 0]l Al (HYHTE) CI1E7t4 4E82)
Al(2Z 3A AISFE X Ofolel
15A1(2= 3A]) o1z o2z UYEASH Y
Fite HUAl CI1E7t4 4E8%)

X 7|ZAI-2 TOHSALS] LA AR 2[5t A0 BAIE AlZCR &2 2L

TAUASHS SOiStAIH TOiSIALS] FHHA S0H-EE SHAOF SfLCH.

(2) oA H8El= 71E7H
1) 2% 3A| 0| 2OiE Yot B2
D EE Yt E2RE A 2 YL SiEl= AT HL| 7IE/HAS 485K
A 4 3L Solichs A=
2) 2% 3A| itz HOfE Y+t B2
D EHHE Fe ERRE A3FY0 SikEl=E &
HaZ Lol 2toftis A=

19
O[N
[}
lo
N
AN
N
1N
mjo
)
0P
_O'E
2

16



& 1 9oy 2 gl 3 gl 4 ¥
15A1(23 3A) stoj 7|27} stofcy2
OF0]l SHHAA| 37 38y A
15A(2% 3A) stoj 7|27t e
21} 5 SIHAIHA| 1 18 A
ARIO]| 2I5H0] HMEO| BHAIE AIZECE & X2[HL|C

X 7|EAMES THOHSIALS| LAl

(3) Bj442
Shfje4 2 EXAEAAOR HEL|T T,

401z H0| HBY|ZI0| Wat Bj44RE HilsH, LatE
MERZZ0)M L5t A0l HQIFLICt
e A ZH| g (AW TLA0| %) AZA7|
Shofjg4 902 D|2t 0[2AZ2| 70% _
N IRE
(971Z10] et 0[2AZ 7|E A4) | ©, Class S-P, Class C-P, C-P242ZHE He]
(e]|

LEIHAZRE 2SS SSANA iz 2 HBMF SS SAHet 2US A

X BOISIALE WSIEARUA Ea M Fee
Aol AIZELICE

X £UZHS MBS 3 B2 HTOHE P BOIS4RS YT YALICL CIE HB 5 27} US| CHEAE (B
D44z 2aI7I0] ZIBKA AUS FD) BOISSEES FFFLL,

% BOHSIALS WBEARRO Al 52 20| FYO| ofst “4oIZHEX AR (Class S-P U Class C-P 4015
UIBHZAZLHAT)O Ho Hioll W2t BHA E24 T2 S0l Ch5to] BojaRol HIS BAE 4 9

(4) HYHT Y BB HAHY) S
O] EApMEt SolZO| DAY U BONHTO HAHY)E HYHTY U Boj ¥ Y LY 154/[2F
3] OIZ7IR| 7HSBILICE CiSt, OHIET U Slof H77t 1541 (2% 341 21t 30| 0|20f3S 29
Y Z BojElAel BYTHS AIZPERIEH i Ei Sofo] 24 (M)} s

oAH 4 3 URO| THSl0] BOKE HTE 4 USLICL AT £USHY| &
| 2420) SOl M22 4B

ol ax
73 20| WSS 1 £5BS Hlstn, Jof 2

(6) +21ZA0| BN
UBSAYAE CF Z50| 10fl HTSHs FR0l BoHHTON S5 OfLIZ 4 UBLICH
1. 402t EE BHNRA 2 YA S Yop| Sotol LB L2 Ystol ST |ME
Aot EE WHNES T FUS YA 4N EE VUNR HES 3 F22A 0| U Lo
HAGHA(IS Al 2t F0| BOHYTS 22 HAYYY) T 1 F2S YA LI Aojoi
YT 3 Z2
2. HY T A0 o3t Bo| olsio] Bt A ZS
(7) $2AZA0| SHoj7)
HYT YSEAFANM 3 ARE 2l5t0f B0 BoiFUS 2T 4 W B YL
UBASAYAE $O4ZAO| HE A7 4 USLICL TONZH A7IE B YVEARE WO
17| AR Y £UREE| A S FE MRAABS 3 Y TORSIAOIA SIH010F BILICH,

17



@ £94249] 0] EE £0UATI0| HTYS T 2247 U B
® A7l0| Z3H= ALREA SBUSSIUSIE BOHHI| BRSILD QIHeHE AR
X BOII7|7IZH SOl O SARNEF £0jZo| W U S & £ YELICH

USEAYAE R L] LRIt SofAT AR sHEsts B2 1 280 tistol= EiE
H7|stD LHHA|0| CHoloi= ZHYFARAZE BRdtl s HE FA S3e| 20| w2t 2o S&
o

AT AR sHEStALE =SS (FHOHAH7[S3]) of| A —E—iFUH% Z2lots Z% So{E7 | ALt
SHSHA| OFL[St= ARLtof| CHEIO = A7} BR{Sh= 4 eofof] S & USLICH

_]O
OIN
rH
1o
P
Hr
=
i

Class C+2l532| 57|20 119 o] del F 2
Class C2pl5d oz et

Class C2-p2l SH 2| B 7|2to] 14 o| 401 A2
Class C3:polS Aoz et

Class C3=2l EA 2 H57|2t0| 14 o] 40l F2
Class C4r2l5Ao2 Het

Class C42l S

i

Class C4=+2l 53 o B F7[2H0] 14 ol el s
Class C5relZd oz Hat

- HESHE ZS 910 Z ST HBUG| HEHXISHE HHUO| FUAO| OF FR0 AAY ofl M2
BHLICH,
- UESIE I Nl IS WA SfE BF SUBRC HY Pl JIBA02 B
- fopzto] Y EE BOKYT S| M2 TV ABZ F0I= Yo 0iY £ BHFTSO) WE B}
X2IEl 0|3 AYAAOY HEXRITHLIC
- B0 T2 HEo| £42 2R YU
- 29ZAS WIS 5 BUS YIS PP BOSASRE TS YALICL T HE 5 27K
A (Bl 2 $3D1210] 2RI S 39) BUASEE FTELL
12. 7|27t4 7|12 2 A EARLe] Eot
7t 712717e] A U BA
2 g
Sololl wESHE 71271 [P B8 +AZAC| 7IF7HH]L 1 MY
ot apey | CAEEAO) A4 SN[ S5 foladol derey)o] Az
SHZUS 2T FU(OI5 "RAL ZU[HH ZF £UZH
AAMZU]Of2t BILHS A £UZH ZA4Z L0| MESIT,

18



1,000zt THel= 0|2
ALt ct.

MMALE[0A 4AF 55HH

Ao SMAE|7HA|

2t F1ZIHO HOjES - 220 AHO|2 QU510 7|E7HH0| HE 432 #USHS LHSI=
Class?t 7|1&7tA0| ZESEZAERILICE MEtN, T6 EAMAEIS DHf B4 - 4483 S 24z
Al‘Ol%I‘ Olo oTroT (e =] . o e [ [ W T T o oTr=
SV Vi _
FatEl= HIE2Q| 210|2 Q1510 £SH SRER 7|E7HH0| Jol + AUsHC
71E7H YT 7I27H42 o LRYELCt
7127t AN HYE 71274 S 0 S - AAELC

—'.E—ZE.EI( www.kofia.or.kr) QIE{LIZT|0|Z]

RISHEZAZH(www.dongbuam.co.kr), THOHS|AL,

roh

=

o
k=)

40| SAIE[R| 42,

Qo] ArMO|| EAfsH= WEO| AL 7|R7HAHO|
IE SHQAIZC| 2= QISH Ao JtZHHEOZ QI5I0] WAL 7|7t

DIEJ} &3]
HYTAATe =AY B9
:
EH T

HEaTA0l7mg 2

172 =13
1,000 21= = 1,000

HETRI T =R &
— x 1,000
- &3+
L}, MBERALC] HIpH
38 T
EFA I |2L0f| SHEAZOM HeHE 2ISAI7t
HEAY E HHEI S SASIAALH 25t SIA - AMEHEO 018X
H| &4 §01I3'.;3F g Mazo| 4o et AEEIIYR tes7E H2 At HlE
= 7HAEEE 7|12 St 7HF
L<§‘7f7l—.:ao1l SHAZUM HellE 2BAPHE 71822 2 0|ye| AHATIIE|AL
SEANA 7t HISsh= 7HEERE 7|22 S 7t
("21712Y0| £5t= Eo| 21 32t AL HE 1004 AlMIZE A-dE AHH)
ALO| ZHHTH IS a5k= ZAZ{HE= _:_ S 74
HIAF AR 2 2 Olete| MAHLIIS|AIE AISshe 7HEEEE 7_|’<E of 7t4
(] HEANA 240 SHEHSHA| G2 A 23
ppa——— QP12 S1E 7|E7H. it 4 E= S5 AAEASHEE SHAE
sETes OflM A2zl 2ZAl7t
JIP|EYe 2220 S1E 1 AFAULTASHE 7IE7H4. Tt QA=ZAIY
QAU EASH off 4% E= SEE ATAUYEASES 1 AFAULFASHO| AHelfl=l= <=9
AZOIAM AH2HE ZIZAI7t
7|1%0ig E= 28712 Ul oL _ .
';H iH':';H 2 Olete| MAHYIIS|AIL HISshe 7IFERE 7|22 o 7t
o M7T35

19



Al
(=}

Lot

0=
ot

oiie ALHAEO| Hell=ls SHAIZ SO0l HHSI= 7t

0

13. B4 3 220 2o AR
< O] BARMEREZ 28 E i 32 WIZ R E E4E Ao EIH, 7IUAH0| wat ofeiet 20| B4
Y arE 59 240[7h USLICE
- O] ZETA|HL| FAfAb: Hij 2ot TS0 UHFASH| HHS|AHFAIHH AL e FARSH
YA 2RE ol AT FARA ASH2 2 HSste EHQ| U7t et LHEO| 7|AE A=E
W& 20 4 HOMOF LT,

7t SAALfA 2 Fatsls e

o3 £428

(EFR) M

B
E]
toh

442 | SHB44E | B4R | HBLL

o
I

r
(18]

F I:l.OHOl
0o 1

%O|LA

™~
o
gQ
oo
-

o

c2 C1 425310
c3 Q 4o=H 1HOR
0
0

C4 | GoEd
C5 CA 253 1= o
C-E OIE{LI7}R] ERfA}
cop | Fund HEEAR: EeREy _
iR 5000 jAkp
C-H |  ZRENPRERIRA 90 O
THjg|ALe| el o|2=Z29| 70%
ZSIAPARIR| |2 Q2
HFEAZHO| 350}
ERZNY Q7tE we
SAHAY IS EAUAE
S-1 | mep7t st 220l -
THOHA|A RO S0 2 TIHISH
EAA HEEOZAM 2%
LHRIZOH0| 5021 OJAf0l ER{R}
ZSEAZHO| BHHSt] E2f
2749 oI7E Hre B|A} CEMIE Y
S | @gzgEAAA=H )T} =
JWAdsE 22j0l THf A| AR 0.15% OLK
319102 JIIst EAA
T I SR I0] SRR
op[EHIC Sh} (ZZES
ERRRE=AR)7 s 22l
S-P | mOjpAED| Slploz TRBERR}
20 ASKRHP0ZOR Y
ASKE AR HAOZOPO| (T - -
CIEIRIE S510] 7 RBHEARY
AENE H2029|3 2!
Cop | ASMIEABY H40Z0]20]
M2 AIHZHAHE E510
Jlelst 4 glon| Bujs4RT}

20



F7E o U3

2RAEAZ0E LS
C-P2 |  ojst EiMIRAIA U
HOIERAZS L5t 2t

2|z N SHIfA| SHIA| YEA

X MBS RE Y SHBISSEES 47| HOIUIA BEINEE ASHET & UBLICH ASHE]
g2 IBEARS, Bofalh U TN SHONS SahA HoIEt & UL

2 H75Hs P2 BOjSLEE FT5HA YALICL CIBL HB 3 27} LR
20| ZRBHA UUS D) B4R E YRBLICE

=
=O£
x
rr
T
=
I
> rta
HU
-‘l_II ol
=]
= 1o
Y
q =

Lt RS0 Ratkl= B 2 HIE
ASH|E (ZAREAHe| AZH %, ) [
A C C2 C3 C4 C5 C-F C-W | GBAPD
2BEARRE | 07150 | 07150 | 07150 | 07150 | 07150 | 07150 | 07150 | 0.7150
Thight 05300 | 15000 | 13770 | 1.2390 | 11150 | 1.0000 | 0.0500 0.0 ey
LERR} 00300 | 00300 | 00300 | 00300 | 00300 | 00300 | 00300 | 0.0300 ==
SERERE| | 00125 | 00125 | 00125 | 00125 | 00125 | 00125 | 00125 | 00125
7EHEY 0.005 0.005 0.004 0.004 0.002 0.003 0.005 - AT

_%fg?” 12925 | 22625 | 21385 | 20005 | 18745 | 17605 | 08125 - _

g

ZWPHE® 0283 | 0251 | 0319 | 03% | 0351 | 0326 | 0419 - | M
= ASHIE (=2H4EAel A %,) H[2
CE | CH S s SP | CP | CP2 RIEAPD

ZBE=ARR | 0.7150| 0.7150| 0.7150 | 0.7150 | 0.7150| 0.7150| 0.7150

TRt 10 10 | 0.3500| 0.015 | 0.2200 | 0.7500 | 0.8000 o h
AERRE | 0.0300| 0.0300 | 0.0300| 0.0300| 0.0300| 0.0300 | 0.0300 33
SHWEER| | 0.0125| 0.0125| 0.0125| 0.0125| 0.0125| 0.0125| 0.0125

JEME® | 0.005 | 0.000 | 0.005 | - | 0.002 | 0.001 - NCEEN
_%é_#u 1.7625 | 1.7575 | 1.1125 0.9795 | 1.5085 -
Fope® | 0268 | 0.0 | 0.276 0.08 | 0.057 Al

F1) 7[EHIE82 32| of|Ef Y ZAH|E § 0| FAMIEM B4, Bt=X0 2 &&= HIE (32728 2
=28H|2 H2)So sliEsts Aoz, 2M FAHE (2014.11.3~2015.11.2) 7|EHH|E H|ES FHX|Z AR5IEZ AA|
HIE2 O|et 4olg 4 USLICH

7|EHH|E Of|A| @ ZAtE S, HFEEIIES HELIIHS HEAN| R, AR, SHRIZHZHOES HIE, SHHH RN,
HEcjE|QlE s ST MRAIESHE2 HEERE Hdolg &~ UEU L)

F2) 2E4-HIBHIE(TER)2 AAERAI|RUM AEEl= 20t 7|EHIE SHS
Z3) SHAHHIEL 2H FAHE(2014.11.3~ 2015.11.2) 2] SH7{2fjH| H|E
o|e} &ofg 4 UASLICE

SHHH|E OfA| @ ZUFAOOs+2, IL{AOolsc2, ZALHOME0lsg, 7|EHiiesg, E3Hs4E,
sielAliloi~2, sielfAoiolsag, siele+USd iz, sHI § jijlxsE, SHIYUYTE § jijl++E &
(T, MEAEUHSES HEHZ Ho[g = JUFLICL)

At WHOT Lp0f A
2YAZ AIBSIOZ AR HIgL

A
L8
=1
=

*1,0002ES FAE 32 RAAPL B e +4E Y B4 889 RAV|IZHE oA(FA) (3)

EA712 (= 34 54 104

21



Class A 233,379 522,608 841,482 1,789,086

Class C 7}UALZ AFSZHEA| 226,229 693,582 1,146,118 2,449,746
Class C-E 176,220 555,534 973,721 2,216,495

Class C-F 81,278 256,229 449,110 1,022,316

Class C-H 175,750 554,052 971,124 2,210,584

Class S 111,214 350,601 614,523 1,398,847

Class S-P 97,948 308,781 541,221 1,231,988

Class C-P 150,898 475,706 833,802 1,897,994

X EAA7E 1,0002HAE EARIE 42 A - 21y os BHSE AHOoE 0okl & e BEH|IES FAUCE MESH A
LIC} O|2lZ2 BF MHEASHH, HZt EXFRES 5%, s+E8 Y SHSH|BHIE2 YYSICHT 71HYSIRELICE (Class S 2

42 23HijsrEs S0IFY 7|20 MYEDE AT| HIZOA0|= 2FSIA| EELICH) 2L A EARRP7E BEHSH &=
Ha 9l HIE2 T|EH|EQ| HE, E40| Q4 = 25t o SO M2} A RS &= B 2 H|E0| HEfA £+ U0 &
O|SIA|7| HIZL|CE, EESE Class C £QIZHE HQI|Zte 7|1202 Of 1 W o2 Class C2, Class C3, Class C4, Class C5 42!
SHORO| Mg 71dst] 85t AYULICE (AM7|2Y A HYL(R| ofLst 5 FAUSHO| HIES 7|HMSHA| ¢LUELICH

14. O|jHi= & mtMlof 2Fst Argt
7} o|uiE
(N HTFAGAE O] FAMIER L 280 mat Bdst Jof S/ +UASHE 0|A=S FARIESA |2
SEY AJPL0| ZHHELICE CH O 2 30f| sidste ER0le 2HE FEELICH
1. & H242z0 mHE 0|Y=0| ORL} A2 B2

(2) LHEAYAE 0|ATS HOHRIAE EROIH TR g Ee M20| L= +USHCE

|opHZol ofFt HBEASH T4

TUAE ARt HOISIARZE BEO| Yo| Gl= o O|YZHIZOM MtS SAHS SHe| Hel LHOIA
ziis AE2el 7IZ7HA2R ol FAMIELS MER +SHS fELICh
(4) g2=32l A=
» AEFAGAE LEA |20 SREAL FAMIES SiASkE 82 AIAQI0] UEHALR St
FAEREL| dEa E 0|ASS TRIAE FR3t0 +AURIA ASELIC.
- TSIl MERAIRRE QEY2 dEs S AIAIGI0] SAUAAH| Al=5H0{0F ELICE.
- AR HEtFARCE H452| Yo w2t O] FAES SRSk E2 s +AUAF MR
SO|E A0 FARER L ALz £ARH dEE S A8E + USLICH
- AYERAYAE EAER L S SO HZARH S| ARE QIS s 2| AlF0| 2t
B0l St=0EZHHS SO 1 AkeS SAISH00F ShLCt.
(5) ojd=HE & HEa 32l Ala
» O[YEHE Ee dE=5S T O ASHAIRRRE S5 AGS ¥4 OtLlet mofl= T S|AR
S = USLIC
- AEGAL Ol R Eu dEE S HilRAA =gt 20l= EHil2|AZE 2t CHsto 1 A|Z0
CHeh S fEEUC
Lt A

a
FAAE0 oigh MM= A50| LSk FALE HAOAMS] dtMlet +oztofA oS ZHlists
HAHOIAMS BMZ LHRO{-LICE SAME BAHOME A0 tHeiM EEQ| Mg £ES Sl =

A2 gzloz 5t1 YALICH

22



()

(3)

(4)

SAEA A SRl ORHHIEASES HKEE AlRdlE BdeSta| otsta
z

UYEA|FZEEQ| 0|20 FEAANA AFch= (50 Uizt H2of Y= & 2 MEA |2
Hgote & Zehof| YHFAP|[FRZREQ| 0[9jez MYt QUSLICE
=]

=
LS| et M 2o FARLte] 0iY, ER, 2= SolA 2dsts H:2 SolA
2stE S, SEAM, SEAHAM 2 7[EF M0l tshME FAUES| HIE2Z 2|5t USLICE

|

£oU240] ThSH BNl - AVUS Y

SOpRte YHEATITRLEQ| 0[S AT (S T2t A0l HYsl= & U MEDIZ

HFEI= & TIHO| N[00 TS MZS AUTS TP EIDY, SAHMES] £USHS A2 OI,
X

E}
o| Fo|HYG, A=Yl YHOZ Heidts dR0 = ER7(Z S &Y
Aot AFLICE CH, oy UHFAPZ[FZREQ] A0S ALt ACA HSHEAR |'7|-_rl7|'
= S8 AlZl ”7‘*5| SHEH Y AL FASH S A2 % 0IE e

A 7|”e| =4 SoA Tdlsk= OHof-E7h &= Zhiste 32 ol OHof-B7F £22 2tM| tael

S LSTHOA A efetn ASLICH

A0l TSt BHHE - 15.4% (AWASA Z8)
HFE Q0] = HBEAZ|TZRE2| BA0|0|| CHSHM= 15.4% (ASAHl 14%, AIYASM 1.4%)
o HIgE A4 EILICL o253t ASL JiQIo| A7t Z/AS FHAHM (O|AASIL HIZAE)O|

2 2Or O[31l F0l 22T AUYSE LAIIRIH ZEIL, HZ IBAS SAY(OAST

—=tlo ==}
HIZAS)0| 2 IS ZTSHs ZRO0Is 2 MO 25t FUS TIE LS (RSMYUHAS,
AMELE, ZEAS, 7|Bt £5)1} S5 JHALSAIER SEatAl ELICh

UBsolo] e ExpAEte] o[l 15.4%(HOM 14%, ALASH 14%)° MEE
538712 59 ZR0= HQ)ELICH HOlo| ZANYO| EAMEIORRE WA £ A5
9

_OI:iI_-I [ H - -
HRIO| THE &5 HAIE ST L300 Cheto] HRIMES 4850 2tAISHH, oMo gRet fd A
M2 7MYz SA| LA FLICt

IIFAYHE (YA ML HYAS (SEMEE) HITH Y 253
O EHAEr0O] FLHOIA LHEIO] FLHOIA FHHEIS FA0l ChEH SRHIZO| EAAEF AHAEUO| 60%
O[4f0] E|T O] EAIELS] 4027t MAIPLH AIBALE 2009 H 12 & 31 WA Yzt & 3 W
Ol4 Y| ONE ¥3l ZL 1 £} 0 EAPAEIO] SRISH0 HABHE S0l THSAE HIZA
S (HYAZTIYUREE 3 20| 3 A7H O3, HITAS U SSATH TS W 4 AT, 3
SoUA0| YU AS AUHAN CHUA Mot ASTHIO| SE(3 Wzt EAZUT S
U8 4 SIELICk TR S ot MR SS0) HEPIKE SIS 2T Yol
o|n] HIHE MHIEEO] FHEILIC
1. B3 U ASBA O ANISO AR OIERE] 20009 12 2 31 YIRSl 712t F 3 ol
YN EAE 3 ATAEEA, AYYA BE JHS)ORA CISI 20| YN EAE St BE
HZA (Z7IFH0RAZ Y OR)ABHE A A2l
T 7IE HYMTE JIA 1 7R MY PG ML) AIYY O|FRE 2009 H 12 ¥
31 YO 712t B 2712 3 Oy HYIIZ QLS BHGHD 1 01F BYUF JUT LA
AS
L AT 7RIZE © MIAISTH AIRY O[S HE| 2009 1 12 & 31 WiKRQ| 7|2 & A HAAIE
sts F1AI7E 1 M7 3 ol4oR B B2
2. BT Y ASBA the 3 SHE © 27] 300 2HRI(HZH 1,200 2H)
3. BT U ASTA Ch 3 ME Y HEE A
(CH: 287IB0| T4 73t 7Hs)
4. ASB HIE

|_

23



Ph1 K3 712 B EYRke] 20%
Lh 213k : 712t & BYUel 10%
Ch 313} 712t & Yol 5%

w ASEAH OA| ¢ FAAEF AZF 2009.7.1 0 3'F 0|4 AHEA o2 EAlSH 2
71,2009 & 45 HUHLA| ASSAHNM :2009.7.1~12.31 7tA|9] SYMO| 20%
Lt 20104 &= HTYMHA| ASSHH
:2010.1.1~6.30 7A[2| S| 20% +2010.7.1~12.31 7tA|2| U4 10%

o _o:||=1|:|o il:_Tl_Z_” H}o

oTE=
el
200911 2002.7.1 20091231 2010530 2101231 2011.6.30 201123
IAAE
2RHE S B =2 H|
1A 0%t S 2|
b S 2|

(5) 7|t : H7|FEMOfAA = JIUCHAR} HE Class(Class C-H) A5l
OF 18 MO|42EAM FES ARSHA| OFLISH AMCHe| MICHRO[7Ll =TIREHRZ O|5te] FEHOEN
TIUAYAl ASAE A 99 ZA| 1 ol ¥ mE FEHo| J|IE A7t 3 AY Olstl E
(ZMIEZIAMISHE AIREFAH 51 29| 2 A 3 &2l FHof| o5t CH7IFEIQl A0l= 7MY HB8HAS
71202 StthE St AT A[RSH MOHe| MCH0| CHoto] el DFAS A|st7| 2oto] ZHE MlA|
ol|Ef0| 012l A7|FEfOFA EAHMERILICH

@ 7tAUAA

Ot 18 Al OIMORA ZE4S AQSHA| OFLISH Alke] MTHFOIAL Z21Ze7R
Jlniy | olstel REHORN FIUYA| FEo| 7IZAIF 3049 Oftel RES St At AR
Aicto) MchZ

- 74 014 7HIAl OIAASA| HIZHA|

- Izh 2o40] 40%OIHOIA Z\T 3002 ASBH| HEh Ko

(B, ASBUZUS ASAY H52Z H2E 25" ASBHYT B15t0] &
3008k 0[510]3, 20094 122 31 Of0l| ZHo| &7IFE DfiAZ0| Jtelst
AFRO| 20001 128 3127HA) ST AZ0| S FH0l ChaiME SHol FHE
w23, 20106 19 122E 20124 128 312 74 sig {0 st 3o
Al ST THMIHUEO| ZF010| 831 BHBHY Of51Rl ARl CHaHAIR Z3o]
e NED

MIA| o4

HIZA A 201214 122 31 0| 7pUSH £0uxtof| Sh5f H|TA| 27 Hof

271 3002+ Ol
(5, 2 37T JHUEH Z7IZFHORIAS, BEQ| SBAZY 71F)

1) ASAE A 522 H2g H25
HAZ|2t SR M FES ARFSEA| OfL[et A7t ZRUFEFRO| FEHS
A2f5t7| 2Ist0d 2fet EPYO| Yok= AUZ2| HelssS deste
a

|
A9 MBH3o| 10050| 400 ATt 3

24



@ Ml

(1) M=A|%f7(2t0] 7' ool Fslf 7|Z+Stol| &Z0|Lt OJAke] Q10| Si= E?

(2) 20124 123 31 OfA ZrUAtol| sHFE

X T 7t O|LHOl| SHA| = RZOIL O]2te] QIE0| U= EL OJArAS0| L5t
ASN7E BILE|R] ASOEMN ZHEES MHg G

* 29| AR EF6t MUS FASHA| e B2

- AEAQ| AFY = ofie] oF

- -2 - A=At

g
- 22710 38 Ol YUNE EE 2UYS 25t M-
9|

O|RIAE

HIakA|

- A=3E7[2e| Yol MR, SHUAT-5{7te #
SHHY @ ZRASALQN MICHT0f| CHoA ARZLEAI0] HZE S UMU2[ 40% O|LHOH|A]
2|1 30027 2SSA| ol £0§(0] Z FE2S S0t atsto] Abdet o,
20091 12& 31 O|Mof| S| 27|F& OiAx=0l| 7Hiet Atgfol 2009 12
31L72] sy M0 st U tisiAls SM2

Al 235t 72
- H2TIAUREE 50| ZsE| Ol SHAIE B
- AZHAUO| 4% (HEIIUYURZLE 113 O|LHol HAIHE B 8%)0 Mdt=

118 OJLof sliAgh FR0l= HZF 60TAS Ste2
foll 2SSAH|0fl 2lste] ZHI2 H[AO| SHA] F2AH0|
M &

[=] O
D5t AMMS ZTH B2 AXE Zoie Ao Aot

ot

| o 4

% SANERS 0183t Z7IFHNRIAZO| P2 MM HEHS I ChSo] 2742 ZHZ0{of BILIC,

o MZCh: IBATAHY U HILLHO| B3 UEY I8IITO| ATHE AZF S

o SYEA: ASAI} HIZNEE Y7IZHUORAZA0| BAIE SJ| ofstof H2hsls HZ

o JIULiA: B 18 Al OJMORA ZEAS AR3HA| OfLI3t ATl MLIZO|7{LE 2RIZFETD ofste] e 2N 7}

SIA| ZEO| JIZAI} 3049 O[5t Fe2 B AT ARSH MThel MTHF
o SQIFoU: £7/gF 30082 Ol o A7k 7\ 0J4
o 74QA: 0|t 02} S0 21Z0| Y X

-r

(6) FSA=AIZE ZHAUA0 CHEE BtA
- ASAY AR A4022020] WHE AZAHZAZE Solil S FALUE 7Ie 71UAe] 349 5 A
LES| £ EHlshE Ao B0 MAIE SHA| oM, FSASAZAM AS UEAl ChSat

Ls—

Z0| LAISHH, 2 A2 “BSAEAZ 2 A2"S YUSIA7| HFEHLIC

— = =

[HEM=AZ ;M F2 A

e zo ug
7k217|7k 5 0|4, & 1,8008HY BHE
HeloA
(RN, Bt HIXE LU T3
Ml O §_ L.j?_l- ﬁ?_l- ﬁ:LAE-1$_I-E LHO| A ﬁ:'-*Esl
(IR £ZTHA| MY 5 Q1Z)
A AZH ITHEA|Z LU 4002+ O|LH MHBA| 13.2% (RILASK 3
e Cf, HIAZAZ MAUZA= 20149 12 1Y 0|3 LML Mg
AZLHA| TA| HAZAEN 5.5~3.3% (M0 M2 ASTHY)|, ALASN T3H

25



1,2002H3
O|HE|IRIAS0| HF+H Al A2l

(&4

I'.Q

=2 BA2tE

).

4N BH| | TIEFASAl 16.5% (ILASK 2
SHAIZHALA] og
- A
- 7hfe] AR L BH9I0]%
2ol 939 | - YA EE O RYIE(ASHY MS0ZO 7IEBACHAA 3HEhol
23 AR 1Y - 2a0) G2 VY 0y 2
- JRUA} TpAte] M EE HRISMHAIAI ZHS e B2
- 387/ YU, YY O1-5{7F 24, HAZO| Ei THHD
2S0/3 9139 _ ]
ASN| 5.5~3.3% (HYO|l T2 AHSTH, AYASH ZF)
S TN
a3t 57 A2 2N S| 7k
(7) S0 T3 M| - EHHIAEL A
SAAENA S 0[O0l TSIl W W4BHA OM, SANE EHHT YA AN w2t

oT
M2 REst0] 24 REAHLE RARA—tE O[3 MZ0] HEELIC.

@ MHSA(2015.1.1.8E)

ZHAS0| e HZAP} ST Gl IBAHO HUst S (EINAIARN Helst 3 + A3
Z7)3j0] oI5t 39 & 4008Hel O[LHO| ST & 7009kRl & A Toto| 12%0f st 2o
2 ST BAI7IZIe] FUASABAINOIY BALICE CHE, TASAIY, H59Z0I3 H1EH1E Y A

H
ot
23 Y0 siEsts %2 SAHHIIAM A LlELT.

@ HHHjo|A
—'.E—ZH“_'E.*QI BHOR Qgt MEAAl MEAF +=2{0] THSI0 HMdY5tA| OfLlst, BT +-Al A
=3 o w2t DpMIEU

(®)
im
il
C

oy
4>

g Yo o2 atAIHAL il

dEd, ZASY S LA w2t BMAAYE TSt 28E 4+ UBHCH

ratA ERIAZZS0HY (http://pension.fss.or.kr) Q| “TMIH|EOHY"E ZEREI0{ FA|7| HIZL|CE

X 7| EAASO| Cfet DAILEE 2 2 2R Tiet MhMl= HRY, £2ke| MR 2|9 SOl T2t 2
2 o UFLICL IHBZ, A= FAE| Ciel £AF= 2le °o“‘§f0ﬂ CHSHo Z=MIZE7tet &olsh=
A

r
L
=
DLI

—_ —

26



1. HEYE

Of FAMES| MEAEE FZA et HEM 2lst 7|”SIA7IE
Q|

AMEQIOH, £ HIHEO CH510] MUB|HHOI0 = e

Ct. O] RARMEZ SAIZAIRIC SIAZAE U2 HSFAVIFEA CHAftzE 2

oo, HalizE T EAALME 3| EHOIZ|N SAIE HAEIME S50 &els

—

= UYEAP|F0 et 2|A7|=0 w2t
=]

7t 2% FYE
Sg a2
g5 A 67 A5 A 47|
2015.11.02 2014.11.02 2013.11.02
| 28AH 178,504,752,083 16,302,879,608 16,236,603,264
/53 170,119,048,930 15,756,843,650 15,949,179,100
= 2 oxl= 805,703,153 422,035,958 2,423,935
7|ER28ArL 7,580,000,000 124,000,000 285,000,229
Il. 7|EFRRLE 487,075,398 808,820,334 285,582,193
ALEA 178,991,827,481 17,111,699,942 16,522,185,457
Il 7B 49,108,412,510 2,790,052,498 405,249,072
SAHEA 49,108,412,510 2,790,052,498 405,249,072
| & 129,883,414,971 14,321,647,444 16,116,936,385
A2EA 129,883,414,971 14,321,647,444 16,116,936,385
S EAAMA
g5 A6 7l H 57 A 47|
2015.11.02 2014.11.02 2013.11.02
| 28+ 9,145,434,279 2,284,362,201 209,163,008
Oat=9] 147,217,047 13,222,401 13,259,657
i 113,053,620 25,829,890 88,620,795
OHOH/ 7kt (&) 8,400,491,092 2,229,356,978 99,383,830
7|t 484,672,520 15,952,932 7,898,726
Il 28H|& 3,975,616 264,621,982 188,355,379
ojof<2 1,500,766 264,083,247 187,874,984
7|EHH|E 2,474,850 538,735 480,395
ll. 371 £01¥ 9,141,458,663 2,019,740,219 20,807,629
* OfO{Z| S 52 242 240

27




344

11,786

kb 271

712ve

TS

16,117

39

16,175
16,157

a4

10,791

14,322

TS

13,181

13,181
16,117

13,728
15,149

14,571
15,517
247,328

16,945

17,760

176,594

94,197

69,113

129,883

2012/11/03~2013/11/02

16,117

184,675

2013/11/03~2014/11/02

14,322

14,322

2014/11/03~2015/11/02

7|2kx Ztn

a4

4,555

13,132
10,079

(2)Class A

Zt

4,445

11,800

1/02

TS

7,409

3
7,409
13,13

2

11,402
24,889

33,480

68,537

2012/11/03~2013/1

11/02

13,252

9,1

30

(5] :

Hah)

2013/11/03~2014/

9,130

2014/11/03~2015

/11/02

39

1,438

I

Hy

23

)

31

2

(3)Class C

Zt

24

39

314

08 1,916

115

115

1,666
3,357

1,805
3,321

3,052 3,1

70,184

11,448

15,

169

2012/11/03~2013/11/02

1,468

1,438

8

62,20

83,385

1,773

1,773

2013/11/03~2014/11/02
2014/11/03~2015/11/02

C2

270

118

(4)Class

7

24

1,683

184
118

197
1,758

196
1,787

333
2,620

1,129

2012/11/03~2013/11/02

1,546

1,814

2013/11/03~2014/11/02

1,551

2014/11/03~2015/11/02

28




(5)Class C3

gAI1ZE &

ft
=

34

91

7|2t

370

456
181

449
181

30

256

2012/11/03~2013/11/02

91

242

308

2013/11/03~2014/11/02

28

2014/11/03~2015/11/02

(6)Class C4

7|2t

373

80
47

2012/12/21~2013/11/02

2013/11/03~2014/1

1/02

11/02

2014/11/03~2015/

(7)Class C5

7|2+

34

291
12

2013/12/23~2014/11/02

2014/11/03~2

015/11/02

(8)Class C-E

7|2t

438

1,955 | 2,000

2012/11/03~2013/11/02

11,553 | 15,405

2013/11/

03~2014/11/02

2014/11/03~2015/11/02

(9)Class C-F

A1t &

2%

7|2+

0| 5,000

2012/11/03~2013/11/02

29



=Eo
o=

A5t AA| ofLghct

mowxm HIZILICH PEZ 49
24 A SxpAIHO)

—h.'—é.*%f: H| 22|57t 2542

=
=

=
A=
TAaE

2
—

\5rmR

2013/11/03~2014/11/02 0 0 0 0 0 0 0 0
2014/11/03~2015/11/02 0 0| 18,610 | 20,000 | 18,610 | 24,473 0 0
(10)Class S (S| - uHob)
slAPIZ S
12tz ¥ 7|2t 2
7|2t A () 21|
a4 | 39 | @+ | 39 | 34 | 39 | @ | 3o
2014/04/22~2014/11/02 0 0 48 49 5 5 44 47
2014/11/03~2015/11/02 44 44 2,308 3,087 1,016 1,352 1,338 1,800
(11)Class S-P (TH9| - uHEh
S|IAZIZt S
712tz A1 7|1zt 2t
7|2t A (L) Zhoj
a4 | 3 | o | 39 | & | 39 | 34 | 39
2015/06/09~2015/11/02 14 14 1,029 1,124 520 555 509 515
(12)Class C-P (TH9| - uHah)
S|IAZIZt &
712tz 33 7|2t 2
7|12t A (L) 2hoj
B4 | 3 | a3+ | 39 | @ | 39 | 3 | 3o
2015/06/29~2015/11/02 0 0 429 379 11 10 418 365
3. A EAI|Re| 2EAH(NHMY|E)
O] EAMLErS| EMEItRL ARl AASH LHE2 &3] (ww fia.or.kr) AL SAIALO|EO]| HA|El CHRHCH=Z

w.ko
U AT oS0 B YHE AIN EE EAfM
A us 4

ooz Hr 2 SHoI5HAOf

olop 2B HZE 9I3t HEo| HTAS

Moz e e

ZA sig7

2z 14 22 24 2234 254 | dEYoF
Cau 2244 | 2014/11/03~ | 2013/11/03~ | 2012/11/03~ | 2010/11/03~ -
2015/11/02 | 2015/11/02 | 2015/11/02 | 2015/11/02
28HWC | 2009-11-03 35.96 23.85 15.47 13.05 14.66
ClassA | 2009-11-03 34.30 22.32 14.03 11.64 13.23

30




ClassC 2009-12-15 33.24 21.25 13.00 10.62 11.45
ClassC-E | 2009-11-12 33.86 21.83 13.54 11.08 12.65
ClassC-F | 2012-01-18 21.89 10.40 12.30 9.29
ClassC-H | 2009-12-16 0.29

ClassS 2014-04-22 34.50 27.01
ClassS-P | 2015-06-09 2.85
ClassC-P | 2015-06-29 -31.86
4000 3556
3500
30.00
2500 2385
o 1047 13.05. 1466
1500
10.00

500

o 2z 14 22 2 22 34 22 5 MEolF

* SRYBALIEO| L APALAUE Zs B SR +USHSE S50 285t= FALIEN(HA)E
71822 AdstASUCt
L} A8 £E : HEE £AE2 dliTEl= 2 13 49| T R4QER B2 S SHFHE &
o| HEES LIEPLICH
22 1433 ZZ 24zt 22 34zt 22 449zt 22 54zt
S5 2{24¥¥ | 2014/11/03~ | 2013/11/03~ | 2012/11/03~ | 2011/11/03~ | 2010/11/03~
2015/11/02 | 2014/11/02 | 2013/11/02 | 2012/11/02 | 2011/11/02

22HE 2009-11-03 35.96 12.82 0.36 2.08 17.54

ClassA 2009-11-03 34.30 11.40 -0.90 0.77 16.12

ClassC 2009-12-15 33.24 10.34 -1.85 -0.21 15.08

ClassC-E | 2009-11-12 33.86 10.89 -1.40 0.17 15.37

ClassC-F | 2012-01-18 21.89 16.20
ClassC-H | 2009-12-16

ClassS 2014-04-22 34.50

ClassS-P | 2015-06-09

ClassC-P | 2015-06-29

31




4000
3500 *..3596
3000
2500
2000 4 1754
1500 :
10.00 \%82
000 —556
2 1R} £ 32 2R} %2 3R} %2 4R} % 25EAR}
*» ZRYEALIES| F2 HEELE Odjns BE SR £AUSHE S 285t FAMIEN(MANE
7|Ee s AdstiELct
Ct. AFEA7| e 24074 $8(2015.11.2 7|F)
= TIHHAL=
ESi oil uHo" o& Ct7|CH==
S IIiE et | apaezon
2| 4 | WA | oz |uBSUSA| W | Y |(2AS
170,119 0 0 0 0 0 8,386 487 | 178,992
Chstgl=
(95.04) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) | (4.69) | (0.27) | (100.00)
170,119 0 0 0 0 0 8,386 487 | 178,992
AL
(95.04) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) (4.69) | (0.27) | (100.00)
ColE %
o= 7IEt
5% 0%

32



usE

Alag

A7|5 HES Ao ot AF

ATENIITY RETE

A=

A0]
i b

- QHERT?
&2

LA
/3
HAERIE
(29, 54338)
-BRENNZ HB D B - % 2
£ gzrﬂ - 2 ex BHUEAIT 28
29|
F4 1A S

1. S EAEAR]| 2ot Argt
7} AL
S|AHE Fa 2 HE sMEs S(EmolA| &=x)
SHANRE MNEA| FSEF olti2 24(02-787-3700) www.dongbuam.co.kr
L} 282

it

- EApMEro] Y32
- EApMEpito 28
- EARMEfAtS] 2BAIA
- 1 ol thEYHo| Yot Ug
) olzet Hel
- Maejz
+ EAAIELO| MBEAARE MEH B2IAO| FO|ZM SAMEIYAS BEISIO{0F B, 4
ool2 HE5H0I0F BHLICH
- a4y
- MEEAUAL HY, YUEAF Ee EALBA0| Qs HAS UL 1 HBE LSS
SOOI £FHES LA Tols T AFHS AL Mo AALIC
+ BEEAU} AsjHANLE SEss 22 BAsls O B ZA@ALINS ANg

Za)ofIA= HEARZE As Wolle UYFAIYAE OlS1 Athsto] O &
[e]]
A

HEIE|AE Eo

ol Sicksio AdHAe

%9 HiASY r o=

2 bharat #ejol
ofl ol5t0i S2uztof That
SR

33




Ct 212 270 A= 29 2 FLY

(1) thaichz&

_|

i
Rl
il
o
r
ful

(Ergl : W

2t = 197] 187]
(2014.12.31) (2013.12.31)

A M F A 41,064 40,961
===t [P = 32,280 22,590
Il. HE7Hs28AMY 417 10,444
IIl. CHEAA 378 313
V. § & & & 117 126
V. 7|EFRHEE 7,871 7,487
g 4 3 A 829 906
|. Z|EFRAY 829 906
a2 F A 40,235 40,055
LA 2 2 30,000 30,000
. 7|EPEEEULEA - 21
m.o o <o o Z 10,235 10,034
2 4 4 2 & A 41,064 40,961
2) EAAMA

(9] @ o)

2 = 197 187]
(2014.12.31) (2013.12.31)

l.g o = ¢ 14,064 11,201
g o H £ 12,191 8,305
n.g & o ¢« 1,873 2,896
V. g & 9 = o 0 0
V.8 & e H £ 6 48
VI. HQIM| 2t &0[ 1,868 2,849
VI ASAIREAHQIMHIE 467 716
vi. g 71 & o] ¢ 1,401 2,133




2}, 28aM47F2(2015.12.23 7|& /%)

22 | 24 | 23 | w3 | vvF | o | o | seas | 2sa | @
+EtD 6,828 3,591 32,012 | 42,013 |13,482 1,670 7,799 2,581 (109,976
2. 2E8HE AR ESAL SO 2kt Akt
7). YBEAMA| SGRANYR SEBUAL © HTAY S
Lt. 7IEF ©R0| SEFBIAL © BHTALY U
3. 7[El HETAPT|T HT2ALO| 2t Aret
7t AELS|A}
(1) iAol e
AMErBIANY Z4 Y A SIS S(STOIA HZ)
347|928 MEAl 7 22 79(1566-2566) www.ibk.co.kr
2 zo98
- ERAERYMO] B3 Y 2
- WBEAAC] EANEL SEAA TR A FS U M=o O/
- WBEAAC] EANEL SEAA T2 £AZHO| SOHCHZ U 00| AUF
- WBEARRO] EAMEL SEAA| SOl Thet LA
- WS LASHE 02} - BT - £24F - YTHE SO 4
- BAoZ wEle AIRo| 43
- EXEH0| 430l 4
- 222 2803k 4
- 3B/ AW TAlSH= YR
(3) oj2et 2l
-9 =
« MERIAE 4IRS 915101 MY, YBEATY, EALTA, MEF w2t MR B2IAIEA 1
UDE HA5| 2S00 FHLIC
« MERAE WTIENAA| BT HY, WHEATO B SALTA| SMHEl=R|0| of50)
ChSHOY I AFBHE EIOISHT Q0| Q= B0l WSHEAUAI TH5to] T3 SBAIAC| X3l
EE AFS 275{0{0F BHLICL
+ AEfRfRfO] SIOIAFZ
1. SAETATL Y, YBETA £BeH=RI| of
2. S| WL BYFAIO| of
3. 71277 20| HYsHAQ| of%
4. SBAMON THet AIYRT SOl et WSHEAAARC| OfL
5. SAMEIHARE ZAHELS U B2}
- ZH ol
= o

35



= Attt fotof 1 252 BAEr 2Rl %aucr
- oupugy
L YBEAA, AR, TOfEIA, UBHALRRIZ|E

A S B FSAE O] BOfl 2[5t ZHYZALAL
l= mjoll= At &afjuf2 S ALICE

ol
—|EI:I

;O

Lt QEFARRZE[2|ALO] 2het Argt
(1) SlAte] 7
LA

SHLPHEAH|A

MEAl 37 OEZ 43, (HE) ool 95 (02-757-0393)

(2) 2 g7

- Zléh'l-_g_xl.oij\l.i |:_1 ;L-| Ci|

o
(UL

SLHHO| 2let FAMUER LS EIh

- O] BAHLES| 7|1E7H4E Y AU CIEZ/HE H-YYR)

- HERAGA SECIE71H42 SEYHT)

- 7|Bt RALERLO| A HE(Q HHE ARAS F V|HYUFE

(3) olFet M

LLAREE|ZA= O FARIES| 7|Z7HAS DiY 4HYste] ZSEAIYAN SESI0F SHH,
LSRAGAE HYE 7IE7HAS oY S22 « AIAISIO0F hLCt
LR R[S BT, HEFAAY £ 0| RALES EALIMO| Siizls WSS SHAL 1 ¢
FE AE5| 5t0 FAAMA LHE TYAZ Toll= 1 £HE BieE YO0l AFLICE

Lt UEFAZ|SHE7ISAL] et Aret @ sliFAle glE

et HEE7ISAL]| 2ot Argt
(1). EAe] 7§12

S|AHH SHEAHMEIH(KAP) KISHHE 7} LtojAm|¢Ho}O] O] OHAFAHH T}
MEA Z2H M2A G527 e MEA Z2H
- MEA =7
E S 23288 ool=3Z 35-4 _ OIALS 194-27
- ) o 232 70Z 19 ) B
At 4= SPHEERESLY 45 Ejstdd 43

(2 72 92

HE AZFE7E YE AHS, A 2 AR 2 AR AS, AR S5 A

OAYEQ| 7tAS BIIot O|F O FAMIES| HEFAIYGAL & ALREZ[BIA HE S

36



1. FAAe| H2[of 2het A

— X

o]
40
2

H0 r

o

oX

Lo 2
£oi2423]0)

S5 4

|0

o
;
o o
Rl

10
|0

—_—
<=

St
o

Atz FYEl= £ARERIE FLICH

LEFA QO AT Argtoll CHStoARh ZofR 4= UFLICH

I =elatE2le] 2ot ost 2N &Y SR UEFASHY
|

Z2H A
= 23 USEAGATE AL T CH MBI B £USEH S22
oF +27F +2kES|e] SXnt A9 O|RE 7IAet MBS HIE5H0
YR 2¥sts R UEFAYGAE 18 oo +=2E2lE
B2 USEAGAIE et AR 80| ARE2E 22517 LSt EAE
l= 3 MEEA Ee EdE 2S5 3242 100 22| 5 ol¢S /st
SUS YO +AE2IE N2F & UASLICH
= SROIEFZH R0 2IESI0{0F SHH, SROIEIZH RS2 RS2l 28S
Tt UAS Moll= 22 HAE Slet MHS ELHOF SfLCH.

2818 AU Z20IE SUABEIUS Fol0] 2 32 Ho| 2 Soy0f Tisto]

Ol

3|2|o| SHAt

0

|0
r
[

ol

oy my
lo
2
odt

tu

my
[e]

1
19
>
rir

4>
10
D]
rir

ol AZ5toiof
207 AQEH
TR AAHA
1. o0 thEHY
HALE|Z] OMLIBHAS
z0|ZHMAL)

[=]
QAZ 20N ZAHS WAT +ASHL| STt

ofm
Rl
>
i
>
]
=
F| r
oy

FEISLCE SA|510{0F ELICY.

20| 1 OjMe] 42

4
M &St +=AUARZ3|0| HoARY 2lof MEMAACR Aot f~AUREE(9|

M
iz
_O'E
Rl
=)
-
_O'E
kd
P
rg
=2
1o
_O'E
L=
10
= Y
s TH
r Mo
:°||:
>
ok
>
$0
>
-
inl
=l
ox
Ho

AALS| LHES 7|A5t0] +AtE 2|2 HEtA| HEEAAt

"2t stoh) ek A2z FLIC.
FO= Yotz YHO| Wzt oZH WA 2ot SA|7F ANRCLE 2| ZHO|
7
A

YHO| UFAAA 7|MH=l0of US A
=]

H5517] 9I5t0] LISYYOR ok WY U HAS WS A
20| £ 40Uzt 230 245101 FAR OlZA| 20 MBI
2E| WEE ZUBAE I3 MBI} 02 IR

Hog =+ As
Ate| FYAIZE S0 HHEAl MH

37



I @
1m
N
= I
> |0
o 5
x o
iz o
_QE

N

EJ'E

M5 YEAARE @l W2 $oAE30

=
2 O|LHof| HE7|E +=AUAES| (0[5} “E7|+=AUAES"2t BHCh)E ARIGHO{0F SLCE OI 73—?—
|

N
1o
N
=
4
<
N
Rl
=]
-

ol

}i

Jo
[
ue
i
m

AI|SAZBIY 1 % IR A7|50ABEI0| AYS SABHO0F BILICE 0 L A7|4REE
13 272 9714042455/0) AYS SAIBHOI0F BILIC

- A7|4RESl0] Zolo| Bafols @2 ZSLCL 0 ZS "UHE $UZH E3440| 429| |
O[S "UHUE 4+oUZH F2440| 8ROl 1 OJY'OR W1, "$AZUO| F3440| 52| 1 04
'+oIE 0| Z3140| 1029 1 04’22 ELC}

(4) Hithoj—E2

® 8 A18BZMU2E 2 & olo| £E BHO| IR MEpole MY i

>
ol
i
=
[0}
o
N
og!
=
w
fol
1o
N T
N
o
o
1o
I
foi M
=
=
Il
4m
>
ol
40
Hu
ro
rot
ox
4o

o
Alegel Ad, © H193
FAEe 8 S

US| +E 7IA

t

rol

H193Z2A 20| w2

SAHAER| BIHO T3t +OUAEEI0 ZOIN| HHH(SURZE HO| HTY YTEAANNA Ao
=
=

o[Lfoll £24ZHo| oj4

=
=
Q@Y H1932A 2 4 = 2o £F T ME E7~H“_|§.*9-| Ho| gitists 4~

7
Mot Wl w2t S5 He| of

che MG YYEAUAE Hihe
=2 of

4m
= o
rz
lTI

| $AZAOSYTI U B2 o

—

2122
HI%% SHEAFHME OfL| E|1, D3
o

SAlgt P2 YCHSkE AL O £ARES|9| ZoJURE 20

27t HAYO 2

g AR
T7|2H0] At=E LRE

£UZHO| 40 M2 £48, 1 9o
152 O[LOl 1 SAMEMHAMOR 1 4013 Uj45t0{0f BILICL CHR, Bj4A120] £E510] T40f
S 4 9= F20I= IZAUBIC| SIS WOt £AZH| T)4E HI[F 4 YSLICE

SANELS HYE FTEAAME T YHEAYAL 285 T2 EANELS
El

=2 Ho=2
QEALENS 2 ASEAYEAE 'O M2t FARLES SHStuat 5k ER

=
S0M Hots AlS 7IAlfet SEAZIME Aot ests 24 FAF MEQ| £R1E3|9| ZO|E HA{0F

38



2t.

LTt
QLI ‘@0l =75t & A 193 2A| 2 & 2t & 2/9] £&2 TMo| w2} g5t = FArE OI IZI'2
Zt 29| A2 RE F5Ste ZdR0s €2 € 4 = Q9 AR =20 nE SEAEMe Y %
TAAZEe| ZoE AHAAl ofHE £ U gl FAMIE & St OIM I
A 223 ZH 3 & E= A 4 20 SHISHA] OH—IOP— 0= FEHIEQ Ay, O sl FARA 259t
At HeiEMO |AIE fISt Zast MIC2M S8LBEEE ot LAISHE Atehof| CHSH0] &
A 8L 2IS ZOtoF STt
1. SEs s FAMIE & ShH 0|40 H2232 H3= E= AH4=0f siEE A
2. 0 FARE 20 8 AM229z0 ME Aeh FA7|He] SRt SYE A
3. O EARE ZHof| ZetRAtRefo| e FA YA SO RARE
@Y AM193z A2 Z= 2lo| £F HA0| M2} gES St= E% ASTRAYEAE © 2
A g 4 39 AlYS FAURA MELZ SA|St0{0F otcf, CHa, HHE +AFRHO| S0
100=22] 1 OlstE £Aw/et = '7¢01|71|._ gHste =9l 202 o ChE ZF S0|A Yot AeE H
11I89211I23* Zt 29| WY
H AH193z A2&
2. H AH1912 A1
G EAYA=E A
S|EFSH0{0F Bt

20

=

|'O|I

Il

E:|

O ZAITH ZR0E 1 EAIE §t Ho= Ert
2 §(11|42— ARSI o] Arst
220 e —’.‘—‘llé?_-l D2 ol HSE AR

A2
| 4 o w2t +ARA SAsks FR0s 1 SAYFE OIEZH

Zh0{ A Ak

S8LUAS|9| £01S Hot RAHMELS SRSt HQ, 2|1 MEMAAMIA X5 MEMAOf|Ze| £&, 4
QArZ 3|0 FARLE 2| ZO|, EARIEISl S8 F4 59| AMRE RAMIERE SiRists E% URRAY
At= MEHA2f0] YSh= Hiof| 2t FARMERM £3h= AHEE S SARA AFE ~ AFHCH

. BRAMR g A

£ Arangl

ZBEAURE WY - WSEATY - EALTM0| St WIS SFLL 1 YRS AES] 510]
SRR AHHS LAAIZI ZS0I T ASHS BHAIE M0| UALICE CIT, vl Hole X
ZEEAURTF AB 20|S F1USS ZTOIALL EXAE TREAAES| ojof, 1 Yol S
Gl 2 AIE 2 Bl Wil MS A HBLC

TERAYAL S AAS A= FREM HHEE YUAAE HBARIE Us FR0= 2
SEFAGAIR L= YRO0| ALHSIo] O £1E Hief™ 20| USLIC

SEUIM (FYLIM B HREMRE Zeh) ot FALBM (CHIFALEN & 20| FALTME 28 &
SARI0| 25t0 A2 7| = BATE UALE S2AFI0| 7|3 = BAEZ|A] oL 2N SHO|

39



2
N
rp
=0£
i
14
rlo
oX
40
=2
rr
2 o
e
my
°
St
o
N
é
fr
t
=Og
i
==
==
ba
_O'E
gl.l:l
2
o

b}
=l
N
|
0
ol
g
AN
1o
i
_o'g
I]
=2
H
T
—LI
el
I-.J
2
"L-
a
£Q
o 2
ojo
mjo
OIN
oll

UGLICE CHF B2
oLt 1 Sde| #SAt

o P - U W
Yy Jn oe Jn

—~ 19 o
N
o
o
o

_o'l_
Al
r
1]
o
rot
Pl
=0£
o
o[N
rH
rx
[
x
1o
N
>
>
P,E
H
rir
[
o
4
x
du
N
r
IR
rir
oX
foi
_O'E
ful
[N
[N
08
_O'E
2
x
2

rol
Okl
ro
on
el
_>,:
u\l
o>~l
ro
o=
rr
r=
o
0F!
d
i
r
Ho
[0 O
-y
_o'h
Ir
S
on
%
on
o[N
™ n>
r=
k1
>
1o
N
)
>
Ol
ﬂ
rir
|
y_l

HEOH At712| H7t- 24 - 2l - 9|AH0| J|HMEl= Aol CHsto

= AL —
20| Ql40l Ei

ol
jle]
_O'E
k=l
H
Al
=
=
ofo
o
fo
ro
o
Pl
=O£
0‘!‘

N
rx
ro
)
I
ro
1=
rr
o
o
N
roe
=

el
ro
oN
4o
=
rir
ot
=
ol
I
|o
Hu
0X
O
rir
SN
i
ml:l
]

o o
ChH, sl FAt @EME gL wlset A}, OiEe| LY

=2
lo

It
oX
40
=
p——4
T
rz
k1
o
>
1o
=
p——3
M
0

=
2=
o &
sl
g mo

ASS A7ISHE Tl $24Rf0] Mo Tfat £t A Ei £oUAT H2fshs WS
TOSIAe] YRHE ANAIS BEEH HAO| MIIZ £ USLCE Cint

ofst HIHFAR! ZR0s £URTL st YBEAIAR EE BojEIAC)
olofl A7[5toiof SHLCH,

I 2 >
]
1A
o TIr

09 =
|]>~l
H
B~
P
X
i
i
ok

=

ob
|'||'

Ht. 7|Ef SEARRte| He|HS0f 2kt Ared
- O] §Z9| AEAAY S <30 et F/HYEE otAls 12 0| JEo| HFAYA E=
Hof2lAte| 2t2E 27 4 USLIC
- 0] &EQ 7|87 HE S =2
OIAL_||:|-
- 0] &Z2 RAEEAM H 7|E/MHE S2 St=a8FAIR0M B, AL SEsERAREE
B (www.kofia.or.kr)OflA] 2RI 4= QUELIC

N
w
i

Ap7|5te| shA|of| 2keh Argt

USEAGAE L2l oL Stitofl siEshs ER0l= A0l FAMIERS S{A[SH0{0F LTt O F2
SRR YAE O sAAES AAHBO0| S 8IS0 2 05H0{0F LTt

=]
- MEOlA Y3t AEHIZIOl B2 / £OUABEI0 SAMMEL HAIHQ| | SARMEL

9l 2
ARLERSl SE FHA [ £AUAL| 471 1 Q10| El= F2. CH2, HUTH HZME i 2247t Sls
FEM ISP R Yots F2= AlQstct

r

oy qm

LERAGAE 28ee sels Bot FAMIES sl +
Sos WA OfLfet JAMIEIE SfA] & + UCH
%%—?I%EIOH 2 5t0{0F ELCt.

012} Z2I0] TO|5t AR / @olE EAMAENS| £ol=1 ME| Clst o] HFE o} AMEMA|FS

‘HZIorE1‘- A | QEAMERS HYSH 5 19 HUAYoIA SR 2l 50 24 Ojatel

[ O e B B by | [

gL CH Ch3el 3% =8%deel
, Ol 3% UYRAYAE 1 sizAES AH S0

30

ﬂJI

3 32/

@EAAEIS HHBD 10| YRt 015 14 AL5H0l SAHME| fiEaio] 504 TjBtel B

® % @°| FHo| olstof 0 EANELZ HASIA BH AL WSENURE 2 AR, HAUR, M2HZ
So| AZWH U JIE AT A QEH ET0IZ] S 018310 BABIALL S0t ZHUS
£5101 202j0i|7| JHEER5H0{0F BHLIC,

40



HESFAZ|F2| SAl0f ek Argt

—

1) GEEIN
TR HEFAA L 2ot of 2712] FYEIME 2dst of =71 S&8 = 2 JHE O[Lo|
=8%3s F 3ol AMEsHoF eict
- AUSEAAAE ZSHEAA A0 S HHEDAME of2fjo] MRZ FLESI0 2HM5t0{0F S|t
1) FAIES| 2y ie
)USTEAM LS| ZEHE Y HFASHL| 7IZ/HER
3) M 87 A 8 A 1 2-H 2 50| MHE QAR A Ml WALHE X T ARE A2 MR
.:.Z*—'.E—ZHH**WI &ok= At F FAQ DjofsldEdt Aol fIEfOHOjo| ME FARSHBAIE
HeflZd - 20 1 HIS
2) 2UMTF
TEFAYEAE HYFRAZ|F0| CHet0] ChEQ| AbR7t et 32 siiE AMR7t 2det E88 2 HE

Al

=]
O[L{o] ZHMEE S8R & Y30 HZ5H0{0F STt
- AYRAP|IFL| A7t 3=
- HYRAP|FL| AV e ELV(2S =

At7|7L| SHA| = ofitt

I
I
40

- RISk

(2) A2 BEIH
- YTEAUNE AMSHINE M50 SAMEYMS B - ISt MErRRIOl SIS wof
3HEICE 1 21 O EIStol Solopf Datoio) 2L
- Bt $O27h A2 BSEE S £920) 0[S dE 9247t 9= ZSEM CIg % 59| o
IOl SIS 2201 NAILBETAE ool LB ORI 4 UL
1. 27t AL GHINO| £YS ARBITHE OAE MM, A3t - HAl - BAXS, HALH U 09} b
23t HAEAIO| WHOR BAF B2
2. YEEAYWL IZBYPEAINE MY EE MUSKO 283 PR2A 0fY 1 3 oY
EULBT} HoH0) TAISHE WHOE AMSBHIMNE BAIE
3. WS BUSVHUPEATITE M = MEslo] 283t ZS(H Al 230 2 A 3 o
M2t 1 4SHO| AYE ZL0 HYSICHRA 3 JHYOKCH 1 & 014 SIBYUUEIH Hotol TAIsH=
HHHO 2 ZIAIR8H TAME ZASH= AL
4. A7 AT U £2AZHO| TWILIA0| 10 THY O[5Il FEA AE AALSBE NS
DEGA OILIFICLD ok U B2
- WBEAYANE AMSEHIMO| CHS 2t 50| AFHZ 7IAf5H0I0F BHLICH.
CFS 2t 20| ol BiLioll SHTBHs (0I5t “VIZYOI2E BICH BAQ EARMEr] ApAt- HHf Y

7t SIA712te] FHAILRE] 3740 SRE= E

Lt SiA7IZte] 2

O A7[2te| S=

=t SHA|

2. Aol JIZL(RML 7|IEYO| Q= FR0UE T FAEQ 2z HYLS TICHEH ST
JIZYMAe Z|1zHOI5t ‘Y 287Izt0l2t §th § 28dmel JHe ¥ Y 2E712 2 &9
Atet

3. 71EY oA BAMUERLY| S5k AL SRE Bttt SARMER L SU0| et ZZte| HIE

41



LN
=O£
on
Ho
ofo
N
]

Z ojofst RAlo] 24, OIS Y OHSIHE (G 2871 & HESH FAjelo]
Zoig 1 3T 28712 & HQS FAl0| BITUOR Lk HIZS UsiCh

5. 712Y S SRAEMA 45K SAHARIMS| LIS

6. SAtAIEo| EX2BQIZH0] BB AR CHIE, SI717|2H JHAIYZEE 3 Y, 6 HY, 9 HEO| ZRES
U2 JIRUR 310] MBI AL BE TMOIE JIAEIA 94 4 UL

7. Eaphleto] £21817 U 287

8. EAMAIErS| AZH - FH EAAY

0. EAPMErS| ZA A RHIT LS (ZA $ 2ZE MGt AMSBHINE FHBICH

10. ERRAIELS| EXITHA 9| A9l 1074 22

11, BALES] 2, CH, SA|7|2H JHAIZ2RE 3 7HE, 6 7HE, 9 20| S=&= €2 7|

ZAM5HE AL BETAOIE 7|5 %S 4 ULk
12. ERHAIEN| BHQIES BINE BHOR IMAES Hafists A 1 Hafol B3t Al
13. 1 40l £AXE E5517| J510] TR Ao RN SINABI M50 TASHE AfE

[

M
ne
u
ol
2

- YBENYAE 4R AALBHINE AESHE ZLUE 4SBS Hojet el i
SROSHEE B30 JIZURE 2 HE Ol 2 & ko YHOZ Dioi0} P

1, St SIE B SAPI A 390 100 DA OO el
%e 59 F2E Y

(=]
At LETESS Hsk=s JR0E 20| w2toF Lct.

(3) ApAbE2E-2Ha|E 1A

4m
Pl
> I
m
lo
=
o
N

1. MEMAICkS| o HAAR

2. EARE0I=o| HY

3. $AURES|Q| Ho|LE

4. H H2472 A58 ZF 59| AtE

5. O[s2tA|Qlate| 7Hz{e| XA EE RISt dR0= 1 LHE

6. SIAIZARIS MY, uil 2 Sofl s Argt

7. 1 8iof] £2ARE ES5| $|sro:| Q5 ANLOEN F NS Yoo TAGH= Argt

BATC OT
St sfiEst= ER0l= H‘JEE._F - HE|HIME OUR0|A WLESER| OFLE 4= ASLICH
1. QAT AR - HE[EOME YIS ARSI QAE MHOZ HAlgH 2
2. LEMHAE S8SE7H Moo BASkE W w2t ok 2 52| ol St sligshs A
EA7| | At - 2E |20 A Z
7t HI IS8 EA T
L. SHHISAF/SEAT |2 (H H2302 A3 w2t 1 AFEASHO| H&E &
|_'_|- AI-ZI-Z| I% 1|.7|:r1
3. £ ARSI U= +ASEL
2 EIME WESHA| OH—IgHih"'_ gt U= 82
- LEREARE SAUROA AR
SI=OEEAEE S5t AY
AL E AT}

T T

|
=
T T, 4ot AAE BESIE S Soiol ololz 42 9ot Gk H2EA CfF %

ru||u

ru||u
O
>
_O'E

m
i
L
HT
]
x
M
|=-l
i
ot
m
oM
4o

of
HALQHO| YkHOR WHSIOOF BL|CH Ciak

o=
AOR AZE + 2UCH, £t RQEUESS cts ZR0l= 20 w2fof gL ct

Z{ A
H 89 = A 2 A 129 YH| Ut SAlste A2= 7’%%

| B7F=0] 102t O[5t HREA] LIEMA2fO|A ALt

SRS B - 22fsks MEYHAts FARIERA L] 25t0]  FARMES] SA|IZt SR,
Ol StLfe| Atp7t Zder LRE] 2 JHE OJLHo|
| W2S0{0F BfLCH.

39 0L

-
4|:|- .

T2 '1f01I7iI

e 52 dR0= H A 89 2 A 2 A 1= 2 A 3 29 YH [t SASH=
o

42



SR - AEHA} - BHNSIAF U UHARBZ(SIAE SEAUETE Yok bl Tf2t 1 R0 B3

FE Adote =3 & Aol BIZSHAL AU SHO|R|E 08510 SAISH0{0F BiLCt.

= A Z5to{oF Lct 0] 3%
| Zo|E HAOF ELICt.

o
o
4m
Pl
5%
Y
rir
r>

= in
]
19
mjo
rE
oM
el
ki
pl

ol
FI'F
oN
40
=2
rir
[0 >
Jm
i)
]
i)
rE
oN
=
JO

2)LEAAI| HE (A 2222, AZAZL S FAIY0 2ot HE AME Al 216 = oM Kt
Al B BAIREE A 245 = A 5 ol M2 = 0ldel HERAT|FL| AtS LHE RAUYRA|HE
ojetofl izt 1 HEFAZ el MEHATL HERE 32 A Q)

3)LEA7[ZIe| HE (RALES A TAI0 2 7IZHHZ0| HEA MO BAIEIN A= ER= A2)

4)FALIEES RO HY

5)FE FALLHLALl HY

8)ESAIYEAILIEI QRO HE
9)2Hiich= AlZ2el A

S0l= QIE{Y EWo[X| SB 0185t BAISIOIOF 3o,
#st Z20l= A0 0|2 £2URjoH E2I5toiof FLCH,

(2) =MSAl

USEAARE THRO| SHTBHE ALRO| Wst B2 AIHS0] FEEAYA (www.dongbuam.co.kr)
TOfSIAL Y SHREB SRS (www.kofia.orkn) 2| QIEH! BHO|X| £E AR - HfsAe)
22y U YA ANGHL, HOSIAE 5101 X2t LTS 01510] +AR0|A| SEFHOI0F BILIC
1) SA280I0| HH0| Yk ZS 1 AT HHE EA280M0| 28 F(28F YHEAT|TY)
T, WVEAMAL TR0} £0i82 WalTh
2)Be7| T BOIAIRC] 2Y W 1 AR
IHSYYO| Yot BARMO| LS ZS 1 BA Y 42U
4) 44580 HolhS
5)EAHITAQ| H,
Ciot, 93 So| Y £ SBYUULIY| T et WAL YSEATO4| HHN oJ5t S
N 7, oast 24743 S Z0[ ARE HESHs 32, SR80 WOl I RN ¥
A 123 3| 38H| 2 50f T2t £2f HYNE HHGHE 2= A
O)UTEAUA B, B, HEY T I YT-Y4
NUSEAUN Eo WIARVR(SADE 7121 BE AFEI0] 012 WS Z2 1 U8
SALRWSIEAT| T} Ol WS (R4 S EATES 2712 YT £ Y= EW|RE
BHYBICE. Ol5t O] oA ZCHEA 4% U 4B 0l5 1 90| Bl Hoj f=eo| 50 2 0jBrl P
A

O Arela s ZEHEAZ|R7E A 192 2H 18 ShMof| 2} SHAIE 4 AT AR
IAIZREEALZ |7t O StEA AL 2 & HE-E|D 1 H0| A = 1 JHEZE AISSHo] /240
50 A3 O|2Ql FL O Ateddf oY HERAZ|IF7E 8 A 192 24| 1 TMO| et sizlE 4 ULk
Abd
10)3 Siofl RAAfe| FAFITO| STt FeFS 02ls ALz S8BT Yote Al

—

43



HBEAAAE HEAMMO S5H A OZH A LIS S CH0| ufzt SAIsHOF Bic,
ol w2 FLOIZAB 510 OJABS YABHE P : QB

At B2 oZHTHZ BALIS Y T AR

- 9|23 SAItHY "lofl tiste] S|ZAS WAISHA| OtL|et F2: Q[ARS WAISHA| OtLet 7442l
AL

O|ZHAALY| 2ot SAl= L0 slidsts YO 2[st0{0F SLICE.

- OIZHS AR FAS T Ylo| FAULYHRICEA & A 87 2 A 7 0| WE o|ZH
SAtiEEell ZR0l= i 48 30 27| 21 A 41 LRE 1A AATH O ZE HALE
= SHARYE S5t SAE A

- oIZHS AR s FAS T Ylo| FALYHIO0| ofd ZR0ls TAISAIYY Soil w2t
SAIGH0] 2ielo] EEY + A=E & A

4. Ofsfl2rAQl Sae| Hefof 2ot AR
(1) Olsti2tA 1o HHLHS - ALY S
(2) HEFAZ|FHZE 72Hol| 23t Afeh : SHEAL
(3) FASHEAL| HY7|=

= S MY7IE

ojo

@ 2A= SH2IAE HEEo UG 1Z0)| Z|chet 0]2f0] SOtz & U=E L

Zt 29| AfYE 12{5t0] HYSH0{of BILt.

FUmddEol Al (1. BE EE= 10| RESIHF E HIE(EMeR)0lU £ (Value of
Research)0| F0{ZI o{ASIOIA 71 Felet 2lAt

2. 72 REO: dYFA SE0H0H, 200, oHE7{H, HAHoHo S)ofl w2t
7td 2EXO = DjIiE AZAZ|= At

3. 32| MESE, A2 5 T 7hse 2237 ACisHA| g2 8 2IM

@ 3MRA RGsts +rBEE HS s AHIAL| Zip ¥, CHE SHSIAM
Algdts a2 H|25H Yt AAREI0| HO0tME Ot Lt

—_

ENSH Y

5. HEEAIYALS] DAL FAL0f| TS Ar

=}
oigAreh gt

gjo

6. AT EAZ|0 st 17| Aret
AR eig

44



HEgoo| 2|

L.—O

g o W g
P Ol 27 £2 4l Sl 2202 giSofdl A JIE A 38 yBo=
3 U THLE S0| ofofl £BLCE
SHo| Ui F SR J|ZAMMel WS fEt gM7tHol WEg
e} HEtol glol B 3 WEE Jiy 3ad goz JIZAuE o8t
SHE AT o 3YHIZZ OIZECE RS 0~1 Aole] ZH ZHAIN, 1 of
IIEHE J123Hel SAYUL Aol TS IHABHYUS HOM B
2srER 2 ¢l Olde] SRARSE AB2 2ol 3 LA 4E SU LAl 2
28 41tE SARO S2FRE WS YL
ol UYSAE 2SI 7|172M HHO2 UPSAY|Tet HHE0] 54 HEatn
o SLICL HEXO R SAHME U SASIATE Oof SHTHELICE
SApAIEL TSROt MEARZE MEPAIOF HZo| 2J3f USO0AIE HES TRLICH
S245|At HUAEIE HIOR FASUL HEfZ HSOR|E HES LT,
oz HE(SAENY| EA8E SASOIA BB M2t LEREe SEOEN
e ZABIARS] FAT QAR HF LIt
= HEO| 28 M1t U EAATS S FU0RN FO2 EAIELC

A 40% OIS F4, HH Sol SN HES LIt

csymmeapn | SESAALS 40% Ol REM U REN B B SAtsis HES
3 | SEAM, BEM U 2SN

e shuf7} 7Hs3 HES LU

TR Shol7} 7hs5tx| ke HES Lct

271 2712 22 HYU0| 7H5E HES LRLICE

ox3s 283 Bo(9EE)S} Of Mool SA: HE(WHE)2 e He
HEfS LRLICH AT BEC ool S 4 YL

o TE|ZAA HERA AZHALH, SRR, S22 SO et HojEs Y

STe 4428 22| 483l HEYLICE

. Hoo| JtHomM YUY LSBT wl wse ofY B2 St
Hg et

Apgols HE 284 24 U M S0 SRI5H0) LA AN RfolS TELICE

2 HoO|ZkY $ HE 28 W He|of tis) 20| 22k HISULIC

zl/\/\

HE 719 Al XA TojIAle] X|25Hs HIYLICt

45



R MEES U 7|7t J1USHA| o SR Al ERRIA HitEl= HIEOZ 1
2
=TT HIE2 Heof LS CH
M Moo 2H20| HRIEls Zg RIABHICH
aH HCE AHAI7|S HUZM EAFS|ALQ| sHAtt QAKSH ZHEQILICE
sopzizs ZSEIJOMO| ZQ ARSlS #HAE 0 MEo| BE JIQUAFSO0| ZOA QA
=79
e AAMSIE 7|7 O 4 U Axpe HY Y osfg Fokof| mELch
SIEZ S EAIH S SIZZSEARS|7L EXAIS0| £l ZAABLS 23| 828 4 YE=E Moo
mMcac Hoj5t= 5Al2|0| 1.9 ACE LHHC)
oAl ASZOH gl 4QT0MS 228 0, 1 RZAHEES BOISANTL 1 AZEH=
o T St = =
e AHERAN 7L HEFsE JoHS 0]2] 2712 CiAI5H0] %;445 7S USBH|CE
MZ|0[22 £2|7|= 5t HE A3to| HWE 9P HalE2 R|$YULC
H| @ R[4 ULLMOZ Active HES 1 H|WA|4 [HH| 23p 4018 2E2 5HH QA
HELE J H|ER|4 222 2M02 FhC
a19] So| diHoz EJAEHCE O Hio| EXBIOZN ERMmel 37|12
— 2rslste 5atE WEhCt
ASEH YEOoZ Eafsts ZELH £010| O IRt SIEEHH 5|2 240
o 72 4 UY&LCt
MEst74) njzfe] 7zl 2He 1S A AKOIA 02| sl HeiS wshct
aaja8t 28|zt D22t HEIE|E YHI|ZHEQH MEuHE|E okMEt=
- 7{EHE Lsto] 2a|Aks0l| M2 ES Z0|7| Qs 22 SEELCt
Matgs HBEAIAAIT} HEO| MItof| Mz} £7}HOE HH= HAS 9isH O}

Amolas Al ZASAL MRS WS AR 02| AYE JHAG Rt S 4o MR

STeTET OISE HTE 4 Q= a7t ROIE ARYLICH

AR SRS A BEE UHE HHUS LI

- APHE WEElLt Y I 01RO FAOR B 4 = H27H FO2E
B AHE et

Aoja e S¥ FAZ 02 FE MM AR Z & Qe H2ASMR FASHD

46












