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HARAEHEEANA XS BNY Mellon ARX Investimentos Ltda

Rua Borges de Medeiros, No. 633, 4th floor, 22430-041 Leblon - Rio
de Janeiro — RJ, Brazil

Aot S 55-21-3265-2000

EH Ol Xl: www.bnymellonarx.com.br

=R === The Bank of New York Mellon Corporation 99.99%

BNY Mellon International Asset Management Group Limited 0.01%
SIA JHE Zlz= 48 20084

BNY Mellon ARX: US$ 2.0bn (2015 10& 302 JI&)

BNY Mellon Asset Management: US$ 1.7tn(2015E 06¥ 30 JI&E)
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ol 2EMdEH

(2015 112 022 J|=)

2610l 19824 2ol 194 1,723 AISIBNPIIEIHIAN A2 E GHAIEXE 1H 20HE
KBAHAI2 E S RHMSA2E2S 69 9HE
Old  Mutual Asset  Managers(London)
Quantitative Research 294 &
ESEos| 19834 gLyl 194 1,723¢< HOIAEXXE 2228 149 501
oL Y THA2E2 6IHE
KBAHAIZE S 2HASZ2E22 11018
% 0 EXAED 282 2RUASL8=T) D=280tH, HARSEAL2U0 0| SEANMT ST Sg
U SR YAMLT SO FEHHBAN NS LHéos SRSAS VLT
¥ M) 2EdIUES 2 WA 3@ Ol 28 EXAES A, EXAENAS AR fAES
e g+ Asut

(2015¢ 11& 02¢€ JI&E)

S = 2007.10.15~2013.02.17

48 S 2013.02.18~2015.11.01 SZHNAREER

2 ol Ol 2015.11.02~s M
Ci. HRAXESEXNAXL 22N Z0I0| 28t At
Of EXNIENHA EXcte LEXAE HAXA2EES “BNY Mellon ARX Investimentos Ltda” It
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a3 =288 o 28 39
S BNY Mellon ARX Investimentos Ltda2l Senior Equity PM
— Banco ltau, Portfolio manager
— Banco Modal, Portfolio manager
— Opus, Portfolio manager
US$ 3.3 — Banco Graphus, Analyst
(20154 108 J|=E) | — Banco BBM, Financial analyst
- BD, Eletronic Engineering, PUC — RJ (1993) and
- Master's degree in Finance at IBMEC
— CFA Charterholder
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H32. &SI ME & 2S4H S0l 28t At
1. HREE
o QAWPEL
(=1 &)
CHXICHE=E
" < X 82l H 72 H 62l
(2015.10.14) (2014.10.14) (2013.10.14)

22 R4t 11,770,371,546 19,091,079,323 30,154,732,208
=3 11,740,573,447 19,054,080,770 30,098,960,672
O A S 0 0 0
S S/ AS XA 0 0 0
=R b= 29,798,099 36,998,553 55,771,536
JIEF 2 X+ 0 0 0

DI EF XA 43,655,015 62,508,156 219,184,868

KHAHS H| 11,814,026,561 19,153,587,479 30,373,917,076

2227 0 0 0

JIEHR 43,752,113 62,628,827 219,613,271

SHSH 43,752,113 62,628,827 219,613,271

2= 22,353,976,575 21,584,159,577 33,625,771,084

SOUXHZ -45,847,671 111,684,736 -213,369,392

o= -10,537,854,456 -2,604,885,661 -3,258,097,887

PR 11,770,274,448 19,090,958,652 30,154,303,805

(=21 A, %)
E=AA A
" < X 82l H 72 A 62l
( 2014.10.15 - 2015.10.14 ) | ( 2013.10.15 - 2014.10.14 ) | ( 2012.10.15 - 2013.10.14 )

2249 ~7,956,176,522 -384,237,990 -449,381,186
Ol Kf =2l 461,497 1,013,156 1,115,777
GI=E el 0 0 0
OHOH/ = Db Xl () ~7,956,638,019 -385,251,146 -450,496,963

DI EF=2! 1,031,793 8,415,093 5,234,458

2242 0 0 0
ZHEBA B 0 0 0
OHOH=2=2 0 0 0

JIEHI 2 586,720 750,940 948,690

=720/ ~7,955,731,449 -376,573,837 -445,095,418

HOHE &2 0.00 0.00 0.00

F) HOHBIME: FAIOHOHS BIMIst HEE UEWE NE2AM Y 28712 S0t JEd FADHg 22 It

SOt WRXHOR ERS FAIIMOR L+ ASE. 13HEE SO0t HREQ FAERADIE 100220/ D
FAWE2H L3 10020 HL KA HES 100%(HIIE)2 &
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29,798,099
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-10,583,702,127
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29,798,099

11,740,573,447

43,655,015

11,814,026,561

43,752,113

43,752,113

-10,537,854,456
-45,847,671

11,770,274,448

11,814,026,561

36,998,553

19,054,080,770

26,243

62,481,913

62,607,127
21,700

21,584,159,577

-2,493,200,925

36,998,553

19,054,080,770

62,508, 156

19, 153,587,479

62,628,827

62,628,827

-2,604,885,661
111,684,736

19,090,958,652

19, 153,587,479

55,771,536

30,098,960,672

44,276

219,140,592

55,771,536

30,098,960,672

219,184,868

30,373,917,076

219,579,751
33,520

219,613,271

219,613,271

33,625,771,084

-3,471,467,279

-3,258,097,887
-213,369,392

30, 154,303,805
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1,031,793
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586,720
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586,720
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Ct. C1 2dA HEEXNSA (&2l A%, A)
AN =
J2x &2 e &1
EETER ) =0y
Il
T £ S £ S £ S
2o Zo =5 =L
(BRXE2S) (BRX2S (BRX 24 (BRXE2S)
2014.10.15 - 2015.10.14 35 29 7 4 21 13 21 10
2013.10.15 - 2014.10.14 25 21 37 28 27 22 35 29
2012.10.15 - 2013.10.14 53 47 36 31 65 57 25 21

¥ 2 AT E Ol=ZHH0l e MEAES ZEotASLICH

4m

ch. C2 A FEENSH (Sl oA, AR)
S BIEIE
JgE D pIETY- ]
ZETELD 2oy
Il
ESES I T4 T4
=E" =L =5 =1
(ERX2S (ERX2S (BRI 24 (ERX24

2014.10.15 - 2015.10.14 21 20 14 10 6 4 30 16
2013.10.15 - 2014.10.14 30 29 2 2 1 10 21 20
2012.10.15 - 2013.10.14 0 0 40 4 10 10 30 29
¥ 2 SIHGEEE OIAZHI0 st MEAZ2S ZSotASLITH

0. C-E SdA FEENSH (Sl oA, AR)

P BIETE-
JztE &1 Jlzte &0
ZETERD 2oy
Il
ETES T4 34 B4
Zo Zo =5 Zo
(ERX2S (ERX2S (ERX2+ (ERX2+

2014.10.15 - 2015.10.14 25 20 22 14 14 8 34 16
2013.10.15 = 2014.10.14 31 26 17 13 23 19 25 20
2012.10.15 - 2013.10.14 32 28 10 9 11 10 31 26
¥ 2 SIAHATSE OlUZHHOl QS HEAZEE EZEotR}SLICH
3. EEWI|F12 2
SEAH2 FAAS ENEHN =52 S0 Hde AeZ HEA =482 gl s 87
=AES, ATE FUE2 JI2tE +UE BHsdsS LB JYLICH WMetM, 0l =UE2 FARIE
JItl e BPEAHE FENAS SEXAIIN el =24E0| gctd = A0, HHe 2 H0| 0
cHel ENAFES BEHOHA Z&SLICH

ot ABR fAE(ME JIE, JIEL: 201549 108 15Y)

z2 14 z2 24 2 34 zl2 54 234 0=
A 2dia HEENSH -41.59% -24.78% -18.38% -13.63% -8.11%
C SdiA HEENSH -41.97% —-25.26% -18.90% -14.17% -8.73%
Cl1 SdiA JESENSH -41.85% -25.11% -18.73% - -14.00%
C2 SdiA HEENSH -41.73% -24.96% - - -18.57%
C-E 2diA HSENSE -41.67% -24.88% -18.51% -13.84% -8.42%
Bl W Xl == -44.55% -25.23% -18.74% -15.97% -8.31%
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| KB E2t® =3

NETNE(F4]) ENESEA

% HIDXI4 = MSCl 222 Net Index*90% + 2 (KRW)*10%
% C-W :EH HEE F%i% HAEH, C-F SdA HEENSHS dFE X L0t I MK LASLICEH
¥ HloX2 =2AE0es 0] EAMEN RUE=sE B+ & HIE0| BtET X LUSLICH

-

e
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45 ]
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a5
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s ]

H2 14 5224 ENE 5254 ame o=

B ctass a B classc ] cuass i [ class cz [ class c-E ] HI R 2=

Ay o8 FOI(ME JIE, JIE

20154 108 15¥)

A 2diA HEESH -41.59% -3.14% -3.90% 3.25% -14.40%
C SdiA HEENSA -41.97% -3.74% -4.50% 2.61% -14.92%
Cl SdiA ZEENSA -41.85% -3.55% -4.31% 2.81% -14.77%
C2 EdiA HEENSH -41.73% -3.36% -4.12% - -
C-E 2dA FSENSH -41.67% -3.26% -4.12% 2.91% -14.76%
Hlw Xl -44.55% 0.82% -3.12% -1.87% -20.42%
¥ HlwXl2 = MSCI E2tZ Net Index*90% + Z2(KRW)*10%
¥ C-W SdA ZEENSHES X0, C-F ScHA HESENSHS SF X §40H JITHGHR & ASLICH
# HLX =+ =2AS0s 0l SHAEN R 24 L HIE0 BHEEX AASUILCH
5
o-
5
.10 -
.15
20 -
25
30 -
35
40 -
45
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s et & 3 S
Sstu - eolE =
22 | wn | omm | ooz |2ESR] ay | ome | 0 asxa] oe |2ws | THO| MES®
) 2 = 23 = SESN
0 0 0 0 9 0 0 0 0 6 20 34
KRW
(0.00) (0.00) (0.00) (0.00) (25.82) (0.00) (0.00) (0.00) (0.00) (16.68) (57.50) (24.00)
2 0 0 0 0 0 0 0 2
usb
(100.09) (.00 (0.00)| (0.00| (000 ~9.75)| (0.00)[ (0.00| (0.00 (0.78)|  (0.00) (1.00)
108 0 0 0 0 0 0 0 108
BRL
(90.88)| (0.00| (0.00) (0.00)| (0.00)| (0.00| (0.00) (0.0 (0.00)| (0.12)|  (0.00) (75.00)
110 0 0 0 9 0 0 0 0 6 20 144
&
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