SIEEIMERETARIAE SIS 0] EF X Ak S8 Zo0i0] 15
alli? =2 A8iiM 5SS =2 I £XfASES SHAE BEF
Ot AU THEA, 0[2iS 2ERIIZ0 LWE FIRIFY HASS0 ol 52
0| ZE0K 2 SIeIXOI SEXFUEE Ot HHEUCL

0l EXILBME SH=SXL UIHIAIOIE S=2E 33 XISXRME UHEA) 0ff et THdigt lige 81 US
LICL T SE=EXE UIHIAHIOIE =28 3 TISIUE UHIFA) +USAS Ao Eil 0] XS
ME SOEAD| HigUL

1. HSEID|? HA SIAEX UIHIHIOIH S3I2E SH UEXIME UHIFA)
2. HTEXIATT X SIAEXIMEIR2F MY AL
3. TOH3IAL 2t gL 2 - XA
[THIHBIAK  THSE  XHdIgt W22 XSEXIATHwwwkimcokr) X SIZ2S8EXIEI
(www.kofia.orkr@ CIE{Y ZSHOIXIE &Ei0tAID| HIZ2UDT]
4. HdI|IEY 20154 38 31
5. SHMIN fwmol 20164 18 20¢
6. TA E= HE SAO EXIAES fAZH (102X
=1
(B T=

7. 2A TE=E WE)12 QTMUIME HISO0l= YUY MUSEID|RZE TAII2E FOH
(TOH71ZH OtLIOl] HI% 2AE = ASULL
8. HUEXNSHMIM X
ST FETAL
o MSEXSHMIN
HIEM : S8%US L) MIIBAIAAY — http://dart.fss.or.kr
Lt SXIABAM
HIEM : S 8% L) MIIBAIAAY — http://dart.fss.or.kr
MUZN : HSEXATL — ©02-3276-4700, www.Kim.co.kr
St 38E X3 — ©02-2003-9000, www.kofia.or.Kr
TIHRAA — HSEXIAT L= St=IISEXAR SHIOIX| X
9. OPMZEZE = A|ZEMUA HEAE S
* YUY MUASXNSHY Z2 SHMUIMO HTUL |2(HYY 0[N JITHAIZ0l HBE =
USULL

S8R XS JITHAIZ0] Zidd = F=oil= Ag AZoHU
1 39 JXIE ¥F E= S201X OlUEE |0l HIEUL 8t 0]
HSUSISH2 FlISXIEZ 1 0] 28 D& | 2= dHilSIECE F

K39 £a0] 24 = AT SXHI MSSE J10t0 FA1D| UL




=\
H 2% JAFIDI0 det AL

H1%5. 238 = S0 2ot ALS
EARY
HI

W\

IRl
IRl

OH OH Ol
IRl

2. HUST|TY A
X172

]
t
]
]

t

mr

1]
<J

OH

=2
=
e
Il_'l

0
9

79 £X
9

—b— b —— ——

e

e

29 £X

—t—

12. 7127 48JIE & HEUFIH L ot

t

00

A

I

)

7

LM O}

oK

HHu
o

ol

14. 0l

H3 % ATV MY

12 2




oo R W~

H48 HASIDIF T TSt ALS

HEEn2T B A
22mA 4T LERAl °0|| ._5._ Abgt
HOIETITA TATAO] 2 A2 (SR

ZUAIS LA 28t AI%’
HASIDIFEIIIA et AL
THHZIIZIAL et ArE

H5%. JIEt EXIHZE A0 TP AF2

SXHIL Hejofl st Ar
LSASTIIO HXION ket Argd
HASTINHO A0 2ot AHS
OHZHI2N Sl HeHofl et ArE
HASTIAT LFIHL SXI0| 2ot AL
o= HSUFIII0 2Bt I JITHALZ

(=)




EI[’EﬂI-IAI OOIA[UI (&HH

KHUEAl SHULAMQ SXEEM = 20IFIESME HEAl E1OHAD] HiEU

om

2. 01 AUASTIFQ| ENYUST L Moot SXXLL0N LD IIMARLS 200k, A
Olol EXIZO0ILE SXHAISHO MStol AHZOIX| AS0 SXIZHES O HIZULL

3. SHUIAM, SIS MY I EXR™0 HDE

= MUSHI} HEA A
HEOE BE2 ACH, UHO SXAH0| DT MHD

H3¥2 slsul.

4. HEEHAY S 0 YTV & Hot0i= S3dl
M, EXIHEM = Z0IEIEN 229 -'.E-II-?-IQ 2E8 10| i
= (NN

0. WIHRIAIE XXl FHOIN, £0
Ol HEAFISHY THHAR I S
& THRIADE S HSFASH IZE0 oOIFd SEE OIXIX BS

I
i
-Im
E
e

i
ro
E>|

LS SXDIT0 2SAX0 D2 22101 BHEI= ANHTAZCEZ (f
RSO 2} ouazc.omr SSOHT OHLZILITE S0l NISXESHo M8

W SOIM UUSKSHE WAOs FLOIT SIS Zal ISX2 S0l
NIZESIAI ESOLX OlULILL

Lrr 2o

230l= JxBx

=T

dHUL HE3THC

A4S0l EXole I 3R MMEHEQ
A

nx =
mio M
Ik oln
2z =2

o = &2 £ 00l
HI
e
£
=
rir
og
I-H
g
0z
=
g
L
riu
B =

8. £XIXJI 230t
—10H

ol= =
— S£L
g lHsl= =2 HOIE = A

oin
m> mio
1
re
(=]
e
4m
Yau|
Y|
1o
11
1[1]
ol
2
O
|l
=
ital
14
4m
Yo
Ol
rH

9. 2 TU===It Fillkl= 32 2UHIHHM AT+t ANHEEZ SH=H
Ct

9L A4EIN0| M 5 YsU

10. SEIDI) &3 2 150l ZAOIASUHE SN0l 502 O/THAFZTE)DI
3% SUEIDL OIﬂ-nl SEH IHM2E0] 2S0EHL A20HX = ’-F AU E1i
Al 22HE HFE FHAODI HidUL. AZHE SR =8FAHES, Tl
QIAL EEEXIE X §lIIIOIIIOIIM o = Adsubk




16967
16968
16970
16971
16972
16973
16974
16975
16976
16978
16979
AQ477

c2

C3

C4
C-e
C-F
C-I
Cc-w

S UHIAOIEH S=22E & ANSXAE UH(F4)
C-12

t

=L

Ao 33

1.

Klo ) <+

ol = -

<+ K e

o - =

=) o

Ko Eﬁ 03 =

TS ¢ o

mw W o s

iy R _

- ol W )

- K= :

o T35 ‘

oo MR o

< <+ oomoE Ko

=4 = o0 = =

" o S R ® 6

= ﬁﬁ_um ..M oo M K

gs ow FEX S

Ml — = = o_=_ o_v

R o o (TR T o

L - I "

= 3D & 5 £ Gl

1o o ][] = K o)

ooy mop W S

= M n ol m,.nu_ = s

=r 3 <+ R0

Wl K- o 0w = oft

w0 oW o S

< B0 R0 a._ BN = - ar

2L ST W o

orom o _xwpmww@ !

<J Ko of K ur ok = /S

= .. w__.m w__.m Uk <o oo M“__ _M;

U H g R ko o o o

I

I ok A o= O = - N

oy = 522 -

w I = U il = o al 2

< - o L o

B o< B om0 m U WK oS 0 &

T 0 n0 ~ <F o ™ o o = w QD

B O = Kk UF I RD Wk =l g

~ J 0 U o K n._ n
(4]

pS)
[=]

IAF 2 X

=

FOH

I
)

AsLICH




)
3
)l
ak T
—~ N
M <
G Kk
S5
)
= [ o
s w| 2
B4 )
= =__|_= ]
K| R
o ™
=
| 2
— __o
5 lHo
[}
S|
T+
ol | ®o
2| =
3| ®
| S
= )
w =
=z oll
=| 3
TA
| =
11/3 =)
o] =
]I A
M o
0z
RD
™ ol

ASLICH

FAIDl BFEFLICE

P




(=13
S

H 2 2. EetEXP|F0 2st A

1. EeEX 7o Y2

EEXI| 2 HE (BFRE H3) S22 HEICE
SIRET UIHIAOIH S=22E SA ANEXE UH(FA) 16967
A 16968
C 16970
c2 16971
C3 16972
C4 16973
C-e 16974
C-F 16975
C-11 16976
C-12 16978
C-W 16979
S AQ4T77
2. LEAEXI|FL A
HIAANHY HE A E
20104 28 5 Sl =43
2013¢ 43 13« SOH=Jl &&
20144 38 20 SF/ S =USH 4L
¥ 0l EXAEQ EXSHe RENRIES HE
H S2SX UHIAHOIE S32& & LEXNAUE(FA)
HIANBY H A A&
20104 2& 5¢ SIelE =4S
201049 048 192 | WAL ETSENSL 28201 HY
(HFA : Francis Wong = H&% : HO-WA LEUNG)
20139 018 312 | WAL/ ETSENS A 2201 HY
(HZA  HO-WA LEUNG = HZ = : Natalie Chow)
20134 42 13¢ Bz ¢
20144 98 30¢ R EHEENS RS SR/AEH S ol K
3. EetFA7|el AEAI2EI |2
0l EXRIES It USEHUO| Iisd ENMECZ HEo| MEH IS HEHA *1D JASLICH




JI2t

=
=

2 A% H

A2

Jl
i

ol

[
~

K

Rr

ol

H

0

SEIES
DEHAIDI BHEL

L

X
(=]

X0l THet

gst

AHE Ol

20l ZH=Z o XI(SHAH S HLE,

LICH

A

=

U

A
e

=

=

- SIAEHZ 88
1 02-3276-4700, www.kim.co.kr)

= 1T
S

=SEA &

A

F

AEAIEE AL

110y
KJ
[u

_l

E1GHAID| BEEULICH

k

S
=

o 2lDlet .

=

=)

Ct.
3| ALH

£ eHE XA XL

4.

3
ul
&)

ok

<
K-

1) ZEEXS I

=
T

(

Y2BEEIAUH [2015.12.31L JIE]

wl

st=EN=s8XF

- 2003.02~2013.12 :
-2014.01~2015.12 :
=Z2HelMxIA
-2016.01~ &M :

o0
i)

OH

o

2|

2]
Sl

0 M

1975

2|

=

oz

00
0B
ol
&l
Ju

s)

LICH

3

=

S

X<l

—

[

S+

0l0
33

00
o

= (oK)

00
<

00
o

(=41

r

OItHE

QERME S #HUAREHMEH [2015.12.312 JIE]

o0
i)

OH

0 M

—

—

P

[¢]

KO
w0

1975

B 8t=5X UHIAN0IE S=2& 53 ZFd

¥ 0l ENAE0 EX

OlcH&

- 2003.02~2013.12 :




st=EN=s8XF

3

-2014.01~2015.12 :

=Z2EHelMxIA
-2016.01~ &M :

ar

1)
nJ
)
ar
oJ
1]
&J

0K
ol
®l

-

nJ
Szl =
ol ® |
0
W W
umunmé
m1mm
(@]
%ZM/U_&_
-=_~ V|
(o]
o | ol | o | 5l
[co (ol N @]
JHEIE
g R
olololo
222%
ar
ol
0B 5 | o
i ol | &
gomﬁ.émoor.Ha
ol_v_m____o._nmx;m
O
=)

0p

LEAES

=
=

P

¢}

% 0l EXAIED EXF

-

=
=5X WHIHOIE S==2&

nJ
NEE
ol ™| | @

0
N
umunmé
m1mm

(@]
%ZM/U_&_
-=_~ V|
o]

o | ol | ol | 5l

Q| O | O
JHEIE
g gE
olololo
222%

ar

ol

0B 5 | o
kd o) | &
gomﬁ.émoor.Ha
ol_v_m____o._nmx;m
O

=)

EetEx el A=

6.

il

st
SI2EX UWIHIHOIH &=

A

Held= diblAHoIA

kio

=5X UlidlH Ol

3

=]
=

o
S EX UIBIAHOIH S=2=€

t

S
=

O J1E9t20l

ol XI&]

b

=t

[

Al
=

A NEXAE UH (F
=

o H&t

=)

X231 20

=]

oll X1 & ]
£

b

=t

[

SXMES

0l




R
o
™
R of
= = o R
= — of — 2 R
L < o3 RO . o *®
| <R ro = ol %0 ™~ o
— .. — — N~
5| ™ of lo|lolo = o = 0] 70
| 3T S ol | v © | © = =) KU —
=l o|o s 9B |8|8|3]d olololo|® : o ) o
SN EIE I E JEEEEE Palalalele|T| | |2
S|mg g B AEIRIEIEIR IR R o olg|gle|e
mw o o W_ .r ol=lolola | 0 CARARS m =
%0 8 ° > Slelelele
s oll Q - o
oll S ol o
o Io>) o
@ (@]
i <+
< i <+ il W |y <+
3 <+ HIHlD], <F [ <F | 4| o | < &+
ol | £ <+ e mlEl (LA H| M| D T i g | |3 "
W o | 2 = n i b I A R e o R A P R A PR T R
| % o S =< 0 0 B A S o} ok I N S|5|3 ol | < Al 3 FL<F<HIE H o)
| | © S35 |1REIE PSS Flw |2 e m =52 I
7 oll K | ok EY o) T RE | R | o E_. = =< 0 0 5L Als KM ok __A._
7 ol T | o ol | &) = wl| ™ 7 | U = = )
it KD ol |k D | &l =
— K3 _x._ 20 T
K 0 o = ol
U <+ K i S
8 <+ U <+ R * i B 3
& <+ Uk A <+
3 <+ U
il &
R mo —
o o s = o S &
= of M 3l or
N 20 + ~ ol
@) Ok =) N 0k <0
T O H o
Ko o -
il o w oW
I o=
Ki0 N
O
I3 &
() Uk
Kio

10




22 2 2 xR
(@) (@) (@) (@)
— [ [ — N~ — N~ —
RO aT aT RO oT RO oT RO
g o 9 o S o S o 2
o |lo|lo|lo|ow|o |« of lo|lo|o|xo]® of |lo|lo|lo|xo]|x of |lo|lo|lo|xo]|
— | O o © — Al o —_ tg] (@) © — Al - | ™ © — Yo} - | o © — Al
AR ECREC BE el le|e|ale Cleie|le|e|@ Helelvle|ol s !
o oll oll o ol N 3N IV
(@) (@) (@) (@)
D D (@)} (@)}
<+ <+ <+ <+ <+
W 3|4k | < | T i | < | o i 4| o ) | < | o i
<k | <k =~ | = <k ™ = <k 4 ™ = <F | <k | ™ = <+
<F | <k ol el IS <+ ol el NS <+ <+ ol el IN(S <F | <F|<F ol el IR <+
ol | < Bl < Bl < Bl < Bl
S| = ™| - = — H|-, |5 <k — M|, | S|T|< — H|-, | S
ol | = | = K | 10} o- oll = 10} o- oll | = - 10} o- ol | = | = | = ) oF oll | =
sl EVREY = | Ko =N = | KO | S, | A = = bl UV o =V =V = = bl UV st =
RO | — | — E_' (=] < RO —_ (=] < RO | — — (=] < RO| | o0 | = (=] < RO | —
o | ®E | RE il e = z RF = = oo | RE i = = oo | WE | RE | W = = oo | W
Ryl | o ol | = 1) l I0F El] 1) Rl 7 El] ) Rl | i El] 1) Al 7l
1K KD ol 1K oll 1K oll 1K oll 1K
n — i — — 4 — 4
<+ <k <+ <+
3 U 8 3 U 8 i 8 3 U 8 3
° = rog® ST o 3
N _ o = s} =
~ ol ok 3 5l = i 2 i 2
OF 0 = - ol = ol
- <0 o g
M o = = i o ) Y
) = & 3
or ™ p Uk o K S ¥ S
o 1A M0 = ar \o m o©
— Al
3 T T
Ko Ko

11




JUR

[¢)

[ADE &

3

FOH

I
[

®
(@)
™
X Ps R O
N . N SR m_m
_ %0 — 2 Ol - o
ol KY ol ol —
o g o N = ¥ w
218188 (2[% 218181812(812, (™ 35|12 /8|g|8|2|%
R ARMIRSIRY B Sleld|a|ale 2 5 2|° 2|2 c|o|
clo|lo|lo|lo] ~ lololololo| X = of| - Plo|f|lc|lal~
" 5 S 3| & o
=] - =] AMs &
ol o ol o | o o
(@) (@) [
> > m ©
oll
(@)
™
3+
ilE <F <k
i (3| T o | < | < u o | <
H Y | = <k | <k —
< okl i P = | H = | H
S o ob | - FZ S M|, S| o= iy
El = = | #o | o = | |©|ol o ofl & | &l K| o o
i S = RO oS RO\ o | | =
o EY 1) b S R Wl o R Y
ol K RI K| | RI
=) )
R oo 4o T
U 3 U T M % U T M %
= &d S =om R
of w 5T o ™o & = 3o = o
o < [ = K Klo S DS =
= ol = RO 31 =~ 3 oo
= W = gr u 3l w <y
g ol B w R0 = o1 w < Ol
oll ur gD o) Ko =z S

5 S

=
[=)

42 HY H OlLAOIA

LICH

FOH OF

_.@

i

A& 2L

prnl
=)

Ol

=

[=)

HI Ol X

=
=

HIOIXI S &1GHAID| BFLICE

=
=

=G

o
=

3
Ko

<+
o

T

N

Ju

s)

19 #80= =706t

b

A
(=]
=

(=3)

ZA AMEhel RFl met

=

PH2EM Hl 25 22| 3(5=2

of ol

El

2]
Al

1.

SHCY.

FXI OtL

X~
ay

J
o

R0
o
of
i0)

o
Kl

o
o
Kio

<

12

SXaE=2 8 M233X0 2/

Ch 208 X

0l



13

DEXME e C

—

—

P

[¢]

K- ot W o m U m
. 50 K0 %0 _ ~ B A
- 20Ty %0 % = M 2
= S| & Ol _ O _ W oF
T R|R TR Ok =] S > ]
= R R R W Iy mﬁ < s o s
3 - . . Doz U ogp al »on o o ur
= R [ = = i v =]
= m m i 233y s mKkm o= 25
ut Ut g A S < =
D.__ [ [ 20 ~ 2w __rm o M_. z W _"HM_ % U 5
& ) o = a | =7 | = ! T oy — T
W | 2 | 2 | BlF e o 0@ s2s ®o Sk
e Y S S 2 Tl om0k K i o T D3 S i I
= il — = — ok Z < < o ol — < K oF o) 0l 3
o1 Sl ol o0 | R|l= <+ o} B M = o o)
A_H_ _._.ﬁ - o ) <0 = E_v = uir N bl = 10 Ok R
2 Kio < < < =0 Ky = < — = - 70 ol
n = = = = A kio il = MR Do u = U
. D i " or Nl 2| < I — - o= o 0 = =
o = ur ur 2 U | > R = K 0} 20 RO -2 0 < = <
D < < < K = 2 W > = Ki KE 2 ol K
F = < < = o U = 5 ®lIr = ~ o I _
< D < < m e e < U A KI s @ = ; = U g
w | T m n uk Flw /B ws x> g B bRy
0 K K 220 = S RO 8 5 & R 5 Kl AR
Em M F_.__ﬂ << g % =Ko Ron o UF Ro RO ¢ 2 <
< i I I S - N L R S o o
<o o < R < | S = # <3z w1 T TIL
o) o O_E <0 o) ) 10y _.A_l = <l ] ey o
ut 0 Sl 5o SN ugowmouw TR o A oar ¥
=t = S < T 2 S K o K o o K K g 5
< Ko Kk = KO < B o U of ur < = U = <]
y it KE < -3 I s M 5 < = = !
=) A oo | m T OO Ki0 R K T M W ® uk ar
- UA = of T o1 W K I | ;Koo oW U< KR Mol W R
= E“ MW |_._.._._. | | mu\ | | | | |
il || TR B L <! + .
< | o W= W 37 T T = 20 i
R I A s I B S B k= Uf S| R A
_TCAT _ﬂ Ko Z ko T = o ™ xT or TM_ TAT 0
o T o S5 |2 iy k| = = U o
A N R R g T o | U 5|0 _
3 mw_mmdi:mﬁm AR Kk ok
o D Ri®|lg g 4|8 e U
> RS =S T I 5 m o W —
o = Rl e R R ® s | i = RS
ar o om0 oW ur R RS
2 gl oK R [P < | O s WiEr 2o
= Z iioJ iio. =4 = = M ol B %
m s M M R S a8
< Uk Ko U oo oA
b ut i S W
=4 * T =

# 0l ENAE0 &4




oK

<r

K-

wr

<J

I3
™
i
]

A UIEIHIOIE S=2&

=
-/ T

=

g M 94 = KM

o
10!

Al

fill

ol
wr

<J
Wk
]
JI

9

Xt

O 7EHs =

LICt
(CSI300 Index X 90%) + (Call X 10%)

k=)

b

=

S

2

2 & M4
10

T
K-
ur

<!
Wk
i

M
KIo

A UIBIHOIE S=2&

a2
-/ T

st

d M 94 X M2

H

(=3

ol

Al

19

Kt
ol
ol
S+

)

}

SOA 77

M4

St
S

ol

0l
Rl
or

ol
A
Ju
19
K-
ol

LICH.

(CSI300 Index X 90%) + (Call X 10%)

S

ol

s
KIO
of

3+

ol

-

wr

<!

I3
™

At

P

[9)

ROl 10%0I

Et X|.|-

o
10

<+

0l
Rr
il

on
r
ol

<)
]

ot

[9)

A 73

=1

X4

|.

o

S

A Mo4x W2

H

[s)
o

Al g

80
ur

3

NI

FREAUY

=[IMPNES

Exe
=QETA

A
o

X

=
=

JAM H
:2009.9.21]

=
=2

ol

et X+ uliblH0l

A= UIBIAHIOIES

B0
o)

g
Ko

1
i

=

KHETHAE 2

=
=

JAH
:2014.6.24]

1|

(5
ol

=

7. HEAERI |2 FXISH

SfLIC.

2

0l
Rr
oir

ol

q

I
I
Kt
o

S, EONSIAL

3

S
=

==
14

SAMNE EXESS 2
DERG EX

—

—

3

—

P

S

Ol & LICH.
(¢

b

?.
tee o1

ru
[y

'.

A
(=]

n;

F

El
=

&l

}

Jdg,
X

B S=EX UHIHOIEH S3I2& 52 ZEANE(FA)

¥ 0l FXaIE0l &4




Oil A

k=)

X4

'.

o

IS}

M94L M2

PN

LICH.

!

=

<)

==

=)

IHEe=Z OlA

ot =

0K

K XL, ZOHSIAL AEET S 0

YLt

l-|_|

S
=]

tXl O

10
KO

t

&2

ol
X0

ct
=2

ol
Rr
or

Wk

J
B

-

GAKNE EXNEZ2 2

st

tedE o

=u

o

"8 1

Xl H2Z 2

k=)

0l

HSEA M8z A1
ol

b

El
| HID12H0] 32

5

(

2t

Old 12 2HAIADI2H0] 32

old 128

=4
=4

7z

==
(=}

ElgtEXb7|te| EXICHe
SXta

It

8.

Ko O m_ oF
or 2 i .L_Hq A% O 30
K s 9o Woor
or or A oy S ©
ur <l ~ S 5 ol
IR 0l oo o =)
= Wk o Q= a7
i or oy o W oy ) X
W._ __oo ) |_n./||_ |_H¢ 1Ky
o7 Ko 2] S X ol _
Io = Ly
Il RO = =
Ar I = — o m = )
o ki R _ Bl o R <t <k
00 o] — ™ .
S O Mz K Ko = il |
s = ) N = T = ol
Ki = MI,ol,Mﬂ.__MA_.H% _£oI,
® 3 B o = S o = =
=5 =TI B
X 5 & Kol oy =
of u N ool B R~ K =19
= o8 ow Kl = =%
ur = . . . . =
2 __m._ — o o < I\
| Kd
[o0]
<o)
~ N
o 5 =
S| "° ]
| 9 > o
L R L
o o
el = - %
= I
a1 -
oo .Mr
2 Ko a
K of m
H

[ HI D12+

5

| EF
=

Fletet &2 8 15€ OILHOI 1O X0l Hegot== ot¢ 0F &Lt
4l

EXt

2.

EEE

Xl H2= 2

= MEASA H18E M1z

S O
S =

o
Klo

15




oF

jcz)j

oAl &=

3

o]
ok

| &0l

M4z H4gtel
o 70l <

St
>

BH
=

£l

=
s
Kl0
IH

X8

M35

|.

o

S

Hox HM15

BH
=

oS A

!

|

Z2A

ol
X

i0J

.‘

F

USEHL AL

Ho

CH ot

o)
o)

ulo

Kk
O
[0

o)

)

)
=<
=

[
1o
rr

ol

M4z M3gel #&Eol

tH
=

i0)
oll
ol
gl
=9

Off et

=

=

Aétm S =t

3

il

S

& 0[ 01 0F

=

0l
H
KIo
a0
=
ol

Kk
Ju

M

U
o

ol

HOZAN =S

StAHLE FA

L Ol

tCH

[y

S

M2l

B

o
=

¢

20l et g

Atz S @A

i)

o]

]

3]
i)
o

ol

PAHLE FARSE A2 A 2=

B

o)
=<
H

[
40

J1dH8SAOIL0l Al

ol

ral

te 2

Pke

Z HAMEE H4XZ0A

o

ol

4
ol
i
o
wo

ol

PAHLE FARSE 22 A 2

110

Ho

oret

ok

ulo

A0

urr
S

otil=

=
cH

EEHE HSESA
Ol A2(-)0l&f01010¢

F

ustd

Is)

|
=

FA L

[[e]
oll
o

AEA(012F

NeZA 2= S0 Tt A=0AM

I3
0D
KD

L

i0J

o]

& 0

ol

K21g

At

._

x

F

S
ef

o
TT

S

t

[t

RERAES] SXHHA
Xt
(XHAHE A THHI)
70%014

—

—

ot

[¢]

HO| 70%

0

<

t

g X

|

0

Gt

[¢]

30%0|

Gt

[¢]

30%0|

ot

[¢]

30%0|

ot

[¢]

30%0|

w0
all
1]
OF
50
JJ
1)
H

0l
A
Kq
ol
A<
ioll

<
o

=)
op

~J

RO
ol
o
o
Ko

B =54 UEIHOIH S=2& &

¥ 0l FXaIE0l &4

X2

TtrsSstsd

HE=HR0HE

I

=

F

(¢}

| 50%0|

Uge)

16

Ol oo

=

=




F

5

| 20% Ol

o #&ol 2

LU -
St
>

ot)
HAIBE H268% M4

[¢]

10%0lI

ol
iK
ol
)
Klo

5%
<+

ioll

0K

0l
D

10
ol
1of

A
0o

D)

C

3

S
fusld

=

ot

Of CHEH 302 OISl =&2 HHE

&30l

(0]
w4

& MIB83Xx I3

H

[s]
f=}

FOI Sl OEXI(2ED1 1E Ol LK

s

(& Al

=
=
1

FJITH

cC
i}
2. 287|

1.

o)
oll
1]
oF
fall
U
iic

3+

0l
oY

n.

Kd
]
St
ioll
H

w

3
lor

-

~J
K0
oll
ol
Y
Klo
e
Jijg
A
K

w

LAl X3

=2

4. A1

iy
1

o)
1

-

<
=

ok

AH
(=]

3

o #E0X =+ot) MR

|.

S
S

HSEA M7 AT

AlE

A=

t

£X

ol

N
=

i
KD
I

0l
<J

-

wr

<

i
1

oF
=0
o)
=

TH

==
1o

ok

un
3+
ki
i

HEZ0 et

[o
<+

oll
ulr
s
0l
ulo

.m..d

o #82 1

WX M4z

=2

0l

A HI18Z& Kt
ol

(e]3
=

| HID12H0| 32

2

(

20f= Al
OIF 122H(H2DI2H0] 32

2
[=]
2t

ord 13

2y
2y

=

=
[==}

| HI D2+

g2H 156& OlLol O FAst=0l X
3

k

S
fustd

3

A& E

=]

o

F
=
=

2.

J
)
=

ki

RO 10%E f

& Xhat

LHX M4sel RES

=2

HeEA M18Z K1

El
=

OF
R0
JlJ
)

[[e]
)

ok

3,

LHXI X110

=1

JHILIOHA AEAHISFA H18E& KI5

0o

ol ZUL2H IMENX(BE

by

2
[=]

Ml

SOl

s WX H7

M19x M2

B0
ol
oll
IH

Ju

ol

o]

|

OF
R0

wJ

9]

ki

i
U

0
Wk

<
n

ur
s

5. 1 0l SXTHA X
- MEAHSA M19E M2

LXK X7

=1

tCY.

[l

S

, MI3& Jt=, M5

SH 1HENA = HESHA OfL

pun |
=

ulo

J

Ry

NEE

StollM et
2

SO0l MEHSN HI17E M
3ME OlU0l X=Eots S SAA

ol

Kq
i
&
Rl
0l
oF

i
o

=2
=

off & At &t

i
-

R0
0
Al
%)

0l

—_

al

0l o

=
[

_1

X

plrSKe]
o Ml B

HERHate] =

0l

17

G212t 39i= OILHOll

o
aT




)0l SEXHAELS] TFAtE US| 10%0I

L

2

Hie

=2

=

AEEIINH(AB ST HA

=2

[

R R
= Uk = U
ur ur
g = g =
1o wigws 2B
¥ A bR
= X|w D woD
20 %0 | o _M ) _M
w m W %0 W 30
o] 0o | Of 0l
[y U1 o od____u_ o3 | o od____u_ o3
5 ™ 5 ™
m O <k o O <k
wWool Wl |w® oT Wl
RM RT RT RT
oir ok g ok gr oir _ —
= = K K
g = o = |3 = N
K B K s K =4
m ® B | uF
R g © R g © R« Rk
- K - K NED NED
r r x x
M_' oH,_ E M_' oH,_ E Dm i Dm i
el I . R el uo | — ulo
Rl 5 W g oz W Ror ol
WS ° S |5°5 |Mlwwd|sw
.JCM.JCM TR e N T
I o oF I o oF R I~ R
KE /Moo JU|KE ® O ) Wo = oo = o
L L 7l 7l
_my wl my wl £l 7
I TA |, @ ol
X X
= KF KF = 10 10
= =
uk Ho Ho U
IF Q0 o7 <0 =
K0 %0 K0 %0
= =

1) Ol EXAES THEAZO| DHOHOI

=
_l_

(

LICH

iol

N

wk
r

b &l

[¢]

)

t
=(F

=

o EXHMIE

Et
=

2EXA

—

—

P

[¢]

3

—

S

XHA

(=]
-

Lt.

of
S
00
R
1) =)
R0 1l
z X5
= ol
K WH =
o oAy
=z 10 © =
o °° ~
% ol ol Ul
=< 0 <
2 . @ W
_J_|m=_ (=1
%MO_DNLW
o 5 L T
Q._H, e
HE_EWx_.A_.r
e o 2w
E_.mMoI_RToM
ooy -_
B w oy K -
R ol
z oW = !
MﬂAu__l%wu oF
Sa Ry X oy
o =K .- — ©
3 ol ol = )
[ <
) B0 A
|
w |
R
oy =
Rl= R
R2 w
u|°

=EX UWHIAOIH S=22&8 33 251

5t

¥ 0l EXHAEO0l EXt
|

o
=)
(0
&M
e
70
z
=
@E
2 3 "
50 0 M
%0 ol o)
wls 8 2
o 5 L T
Q._H, e
HE_EWx_.A_.r
Rl 2 2 a8
wlS = o7 o
Aoxowm K
o B & oy K
oo MR
2 ol =
ﬂmI 1D
MEE
o]
2 of =
= o ar
Uk ar <
) m =
|
w |
ER
LIN
Rl= K
=3 SIS
u| S

18




oll

0 ~
Rl ol
1Kq =
E ~—
el = =< -
o 0
= U :I | 0f = TR
= oD (&) 1 0 JuUJd r
T a Y 3 ARG L3 0 _
[ = o o S ol 0 = %0 < = — il 0 ofl
M A - — — _ —_ < ™ KO0 =
3R + A . oo 2= 3
- Y} o — — - —
o ioJ m._m & or 00 ol w or ﬁ_ul_wv o = w2
ol G < o Do ~ o = = 0
or _— = = _ = = o] o~ Kl
&m % Uk =) o Ki 7| K o iy L
0 e~ _ = o 10| —
L= ] oy %N = = ol - X oW
ZE5E B ~h= RS 0 F =5 0
[ b B R
B W og B Co = o mip W S _ s AW
5 2o zx g = 2w ¥ o % = o Sz 4R 5
o K s ot 3 N < ooom < R 5 o /@
i) u Y o K o Do 2 R i SRS Hm
1 R = m o = i w 3 = = -3 o Y
s blo =z R © 5K " s ° o R 0o gy W
= 0 = uF K] o H Dl =2 o R op o, U
Y T = il o iR e DH 10 o0 z
o = 2 5 ) = ~ 5 =< or| TR I
" 3P xn 2 W - AR e
y < S 0 o o = 0B MoK < 50N
o0 g . REm3 = = B o 2y 0o T
R0 = o © 1o aT 5l = Rl Jl© ool KOS
I 23 X = s 5 K o I == s &
TRy e K - 0 ) ™o 2%5_. Em_v1mwm_%
Bog| e x = oo I T
_ < Ko oF F0Mr nh m_.___ % T R0 o
oar )
Ko =
ol =

Ho

=]
-

19




oll
RO
u
K
3

12t

RO

Ok

o
110

J
19}

totd & Xt

)

K

10%E

Ok

o
110

Ju
i

00

==
1o

FLFOl

11O

==
10

J

o]

™

ol
RD

S

ROl 30%TtAl

K0

o
Ko

oD

KD

J
ot

sxg +

ot o4

}

=1

=
=2

Z Ol 40%

Ol KRt

=
=)

ol Al

'.

(=]

IS}

ol & X
5t

!

=
[=)

Hed M 80 £ XMl 10

[=]
S

K21 2(AE

82 5% OILHOIA ZAl

o

=
[=]

3

A

Ol EX&IE T

Ct.

o

d< 1 dlE2 A

. 0l

20%E

[AHQI= g0l et

HOH &

|AH2I=

ot= {2

H

0
@I =0l A & X+OH OH

EN)

o
i
Ko

oD

i0)
all
i

U

1o
=
i
ol
ki

J
o]
RO

=

0l
100

g M 80 & Ml 11

b S AISH

20

Ok

=
10

U

w

ol
RD

=2 OHOHOI HE |IEE

- It

¢}

f

Hol 10%E

IRl 100%E =tot0 EXt

oF
1o
J

9]

tO &X

[[e}
=)

K

f

o

t

d

Ol OI EXF&E Xt

OH
=

—/ T

X~ A

t=

[¢)

=

ol A

'.

o

IS}

2
=

2

MI80ZE HI5
' 91z

=
=

o

1

Heq
—

==}

[s1

& Al

EH

s
K

Wk
ol
KD

INDN IRl

=]
e

t

[l

IS)

NS

=]
e

HEER |7 BT

9.

A
il
oF
ok

TS

nlr
4

Wk

o
KD
ol
+

ol

wr

<

I3
O

I LH Ol

[¢)

P &S] 10%0l

St

KHatofl el & Xt

o= M
7 o o
20

=

(=]}

(RPN

b

i
[

- BtE & =3I



R0
U
0

0l
El]

|[d2o] 0l0l =T

A XS0AH =
tel HRAIUWOIA 10%E =

&

5

ROl 40%0|

o

SN ==gLIC.

sl

BE

GtXl Ot

<A
44

o)
oJ

0l
1o

-

D

o
|

SEAES

OlZot HES H==AIE 1 A

= o
o =

k

o
=

A

]

It

1l
ul
i3
ol

=
1o

oD
all

o
o

J

<
b

Ol
100
oF

o)

oF

RO

ioll

<A

ol XI £

ol
o

ol

o)

LICE.

y

S
=

A= I3t &I E

=2 A
= T

b=l 8) + (Call X 5%)

G Kl RS

: (CSI300 Index X 95%) (

¥ Hlw Xl

W BluX= XNE AR

KIo
Ko

oJ
1]
~
K
<
<k

oK
Kl

ol
rr
Ko

z

ol

-

wr

<J

Wk
J

)

Bl

Xl#=921 CSI300 IndexE

=

=S
[—

AHChina Securities Index Co., Ltd)0l A ZEGH

N==2 X&

LICH.

ot s

Bl “CSI300 Index” =2 WS

o CSI300 Index= Aol HeH A

2]

A==2 A

fill

-

0

oy
Kd

www.csindex.com.cn/sseportal_en/csiportal/indexquery.do & &

| Jts

3

= 2% |ndex Performance WA =

AE ELICH

X0l met 3

gt &

HE0A E

o
%:‘_I_

J

R0
Bl

<+

Hl W Xl

g
Klo

=X UlEIAHOIH ==&

&t

2/l

2EXA

=
(==

P

EX5

SIS0

¥ 0|

gLt

21



Ty

l
R4

OH

lllllllllllllllllllllllllllllllllllllllllllll

LL -
- 5l 3
< (@) K
K- o T 0
< m _m“. o
nl OF
W Blow
Y = -
Kio H0 ]
100 =3
AL S \ N

A :

Powlo:

Poolmrs

Do

: Mo

H _A_.o__iom

v

m
=
S
=
=l
K
Wk
|
__Oh

Ed 2
Ed 0

E

E
(BFZHAZ S0 W

- Core

. Ham

K0

|

2t AA

L

Al

e A0

== SEAMLS ANEO &

XFOHQFI)(Qualified

|2 &

J

ol

j
=

00

e

0
[

N

f

tso

J

t

Foreign Institutional Investors)etol & XD

b

nuJ

XIHQFI)

Rr

o

tOH CSRC(

XOHQFI) XA s 2l @I SAFE(E =22

110
all

]

A

INDN}

Wk

A

il
R

fif

ol
_l_._

<+

ioll
Wk

ulo

<r

Kk

i1

fir
(o

tel =)

Sl D
2

Jle

A =

2 2009.7.21 CSRC(E=

LICY.

oll

ol
ulo

Kk

fir
(o

T (Quota) LHOIlA

2
=

22



TZ2AA

1L

#* EX

23

- 1= __D
— X0 o <! o 5 o
|| Y -
o i o O N 7 ~ & o
Ro Wk ar X 3 — Mn On _
= = K < < ~
- z W s oo T = R =
2 = KT o 2 Rl 0 <
T - © ol 5 o K KS o
O Kk = Rl om S s or I K
] < = _II_JI o o 104 _._v_. — _Hﬁ
™ : 4 m o K R G 00 = »
Zro: % i = R0 W Dowo o z 3l Ko 9
S S oot 2 20 I s = < Wz ] :
o o < &0: o o0 S O = ol < r )
= S RO o = - < i 2 0 5
cE e & < b 5 O U = Wk o5 N o
=> s = hl = e} R 5 RO =
M. 2 = u R Rl @0 &0 m =S 20 T
) R0 = - @ o Ug R
: 0 uw 3 oW ol <F b 4 g =
Az e oo v w |5 B3 Ty 2
= g o K wal : R 2 3 o !
= b ™ - - oy 1T ] O K
= = < = R = - R 9
o = T =g uF ® = 8 <0 o =
=~ K3 - N T 2 TEZ : w &
Wk = 70 X o o o - X TS 3K g 2
1] ———— N o = = K- © =
— Kl - = — ol o 83 ol O
~N == 1o ok ok oy e - < o & < al g
= Ba S _ Ho O 12 < > w2 g o ©
KO zi@ = X0 - I ™ "o R = 5 E
5 o S Kk &S m o s ) (= = = 5
5 &= PhE oz« £ by 5% §F
ol = w R o o Ok = W o< g o
3l il = .. 0 30 @. "_m o = Kk =< <+ Kk J)J O] x
= K0 W & s0o00 O ke __w__m > R 4
W Ko KO Wk < o . Z or m ) S} xﬂo ur %m A oge 3 =
KF MH_ _ATAO_AT [ @. s - 5 < ok o @;:: .. Mm & - c — <S8
<0 IHTS or < m_m R T o .mm + 0 = s 3 al
L=} U 5 i X .
R T T I . paa wrI aw |5 STws 24 5| O
g _mm ¥Ts® OR 3 sOoMs OF =
\ ~ 2 o I = oo _ . [ 0 r 0
al ™ = #




'.

HE, MZZ2 HluX|

OlA A& X0l et SAE EYLICH

§y

o
DO:‘_I_

Ju

R0
Bl

<

ol

M, BI®X
EHelEAel FXelE

10.

Ju

&

Ik
2l

ol

oM

LICH

A &&

WetA, S

Rr
Kl
0l
00

X oF O

=
[

ol et

He 2gu=Ss €2 HsHES

(]
?D:‘_I_

J
1o
ol

!
Ml
Klo

I3
ol

KD
z
ufo

70

ol

J
]l

o
Rr
ol

tn AU, orehel LHEO

2 O LICH

(o]

S 4Alol JIX

LICH

I

=]

=

tXl OfLI

20

H=E2E3AL 2

LICtH

BV E=]

1o
X0
Kl

A

e}
o0
IH
ol
0

o0
oF
ol
oll

o FLUE

ISR

=
-

MetA Ol

& LIC

(eX3
LS

Gt Xl

Ju

Kl

ol

=

o

or

Wk
J

Wk

o]

rr
)
01l
il
o
2
4]

of
=
o

or

= LICH

L=

M, &X

1)

o}

o

0l

<r

Kk
KIr

Gl

o2z =Szt JIX

l

=

|

S
=

FXI OtL

Wk
oD
KD
ak

g
=

A
o

=
e

SENA EXtot= o 2

ol
AEO Hel =Dl [

’

=
-

0l ==& LICH
= 9

S
=

HES

X
A

IT
ar

o=

s

4

ioll

il

oM

wr
ok

R0

SENECZM =L

o

JIEE AAMBHMA =2 SEHetol OE A0 ==& LIt

ulo

=sAES I, 0lktE
Ol = JASH, olof

=

ol

oM

uy

I

0
oF
il
<)

24




< ™o o Ol <l S 20 W .
oS D = < R ~ 0 wW o S D 5 = - = |
0w ot s WeoB g S m o _f oo o i e Ko = TS
I R <TI0 w S o B = o S R oo = o8 £ g < @ O &
< G~ O o W — ol & =® o O T < — = & oll [ uo o
X o Wl oo i = 8 A oS5 oL = 2 — M N
R F SR R4S FwmA g2 W M =) il
S ® ol o XU — . K W T =zs = v = < O &5 O
ot 3l o G ) o) {0 R 33 = il 0 0 ol
- .U s 5 B o) o A ol 0 ® s > a5 _ X Uo- K<l = = B
= L S . R - & o= w N o=x M
W = mvu_ aujmo of _% i mm > 5 oS o) J|J W_l < of o) oll ﬁﬁ . ° =) om - __
- _ = TR O ol X & 5 W oo 5 o WS = S Rl a0 1 o
= o ™ = X 3 _— s 3 S p = = 0 = M S
s P 3T o n b = < ol 3 5 < 5>
o i @ 0 o G ¥ IR MGW% ol 3 5 51 0% < o oot
ERCURTS =5 = R _ o = s 7y e = o Qs o
a D J = LM E a5 ° ~ 5 s = 5w 5w o DY
%0 20 20 4D ujo i Mo B < = [} M S o A Ww MH = wk 10 KO iloJ o) Mo N 20
S T so=q KU W R U 7 o< K o 5 S 2w
eI 0 U0 D2z = U oy U o G NS of o _
= <k = 3 i Uo o2 =] . = o= ol = =L . © = o ©
e KF oU o M S 0 E RI _ 0w fn 20 = R
_c | 0w g 20 . M <+ K 3J3lg B R _ = 0 < B =4 W 2 <l
@ ® T | < Ok 5% @ o o B i "M = U - o ®
Kk 20 S = o 00 D = ioll =~ o 23 % = O %0 oF T W _ " n mJ o 3
<0 o o | 5T 1 = T o o % | _ ol i o3 = o RO uo Bl M ok — ol e
Io= o o r 5 oo, K ol | <V <k - O — T b o n K0 al - ] ot
o1 K= a | K F T |y wm - o i i =~ Ko U -
;T = R=zom =0 @ & UM YA Nz m o oA K
nor . L e TR R T 0 S 2 A 3K N o o M T
G oW oAr 3| o 2 0|5 S ™ N, | I s KO Kb EA | o] 0 3 = ™
ﬂmﬁa:DHOTm@unw_m@ﬁEA+_ A0 = o= = s R B L
80 o U m o= |y R T RN yo KWk M uF K & ar m W 55 K0 mo
m = S 53 oW RS R < W@ o1 = K ) o _ W
oo ool E oW WA RN g5 ER T A - UBTER
= 0 0 s 5 - F =K 3 = ) T ° =32 ) z o & S =3
= - S 1o ol S Mo = g ¥ =z = O A« v < . ol oJ
oS <= | WK 5w | o ]S S 8 5 3| S K Wy = s w0 Mo o= o o
202 _ m | Do = oo O of lor s o @ = R O dr u I N o oo
L = WS E s g s W W =< < | I b e O | JJ <0 W ol
0 K _ W 3| & " © i el il Fo| <) oD d 3 = = =
W = 2 = W S S — | R o Wl K K R R — = RD D ST Hi W o 0 U0
= ) e L TR Efl__d%eflg_ga__efx Exf_ugm_w o KA =2 o
ST M| SHED SH WS 5 WK _ o K3 i0) = s 2 oUW a2
S| W AW S E DR SR S % a0 < o) RJ K
- - o3 o0 <F =3 3 3 H S Al
0 [ o a0
oF % i i g
0 © 5 L 3 o ® o om
< o T ST K R 20 o
OF oF © 3 Ut U 5 0 K
il = il mr = WU
RI =

=5

25



mw = 5 Jm A 0 3 RO
] ol i m = wo Ho = ol
i) .Dq.r/._ ~ m = oll ok o =
ol L 00 0 s =
W © B = D ot W U
I 5 @ Z oW oA O
— = )
< o;I_ %) W o con Y m
ioJ RO 5 .AO A

il S i oJ s ol

E __E = A._ = S
o) oK L _J|._ L < 0
© o U ~ ~ _ O ®
S K o ¥ & _ ol [ O
Ll [ A = o W W gy
S KU Rl g ® s =3
m I o TS ARy
He M Ju op of
= o R~o : o8 51 = S _ 5 ]
mu._ ) > m_”_ X ~ R O | a < WM H
I T L = S

W r Rwgsdins ™ g
A T = R
] = & s M 1o R 3
w8 e ®
N 5 X L= 5

i = wo< W ~
nm M ow = (B - o | RO ol K

A _L| o o _ == 2
E 7l o8 <0 o 00 o © m._m = 00
o R 3 om Y W TS,
WOUR g o W4 RO 0|
Vm s gt g s o
L A S
smoE WIS g s =< 50
r =~ s @ Joo W | ar oo R
< mow oI N o R IOR <
K Mo <o - U | <K — i
uk S _ w9

JJ o =N <l Ol
S ol R 0O K W | o R )
wooowm _
mo o Mo o0
= LI
L ~ &
L RO ok
[ =

woor W o5 W oo ) ) mw = o W
8RS W o F W o O W = = of
s S % Koo By moR#*y D4
o yo 20 o ar w0 o F 5 6y 2
- il ujo X 1o < 0 ) T W
W E = g LW B g 5 N
V2SS g T ol © 0l ol RO w 3
R K oz ™ nm or nr 3 . B W 5
M — = s < A < 0o o) 7 Wk o
- o — _ R = <F ol T 3 o
ok U 5 5 o T = A o) O o o R
2wy ° o :I RO o
o ° W <4 K O o I = il R R tuN =
oo Ok o < = o W0 I < o3 O Uk o =
ol 31 OI_ Io of Z[ 3 (I J— = L ~ a*.._

A T W R ol '3 .Ora 5 © 0l = n O ur
Wik ,j © o ° M s gp W0 im0 X o 2 O
3 H 3 2 3 - = = ° = B
_ -, ol ™o o = o o3 = =z ® x _

o| = 2 = —~ a S
W = <l /& o urr o 5l oK
I I I Somw s S
= 03 1 " o B R
MIET@@_% Ef;r_oj__uo___m“ n R %__d

] N = o i = <V 0 o 3 0

o _dﬂ "o i W20 oo W %me_ ___om

Rl & o © %0 io ol = = i g2 -
uF ©' uo B 30 = = our = z0 <k G

N Wk ol ol = = %0
= o) = Uk — < o N~ il R no
= % Kr ool — S 4 = = ] = =
o ¥ U o3 s w P g 3 a2 T =

- = K . — 10 D

a0 S| R o = S B -
<D R o ol RS DR o M
M = m I - ol b= i R _ﬁ _Mo oll
o m < R i = © B ol ° ny
o HoRo Mg 50 OF ol o t =y oT R
2 A xME RO M o — W 3 ol M g
fEswea o |" w0 oo o %W R
B0 o) O &M KD | 0 oo ol o] =] 0 nm =
S ok = ot RO Ko R4 i o< R Ko
0 o0 0 0
F 2 g R © O n o
~ = O 3 o R
1] = S M £ R &
nr i R o Wk <F
Kto Ko ol ol

26




I -
W_O_HDE._MM
A_o&_Mmszo____m_:
EA e s i I
o ___owXJmmaoﬂMo
:Im_5+a$+a$¢e; o
ou:OJD_HnerHMRmo:_umw} :“u___E_._M +
e%@|§ S5 gm%é WE g
%MJOQ_A:WOE__oH =1 HIEE IHMO =
:w6,1j_o__+o%.w__5 ﬂwma 5 Koy mo:uwmr
ﬁQ___.mme___o_Jlmwﬂ Do) R W WX o
K - 0 ol KO KO
y & = O & O il = Mo W 35 10 o =
|o__= ;IIL._.tI ) R0 = ;JAEP or
H oo of =| ™© or M= I = RO = &t o3 O — Ko 5
o_._mm.__.o:_u:._o_ _._ﬁo__ool = = =< ol |r.uw:|L > K Ko & HO &5
Hl.lﬁo H_ ™ ._iLnA_lm = o = .A_| E.E by TA|_,D —
Rl r G m =0 nl =l © o ol =) Mo R0 i0J 4 5 = 5 % =
LA y X o =l < ) 8 X - Ke = & W = cegn I
xloETw_+9+m=_r.  ® WS o4 F =T R R = LqHJﬂc
|_.N_|._o._._ro_HI._ n_H__u_u_._Lum._A_' |,_A|2mw0ﬁ ||.rL|.W = |__J|Ao __%_.P_Mmv Er_
:umﬁ_%Eo___ﬂpr,._g HII_N o.oHL__ow+o_=_3¢ o @%HOTT
A — = - __._._ __3._ |m i) IDI e © =l 0 Z._. iTe) o i) K0 ﬁ_ux E_v - - o T T b_l
m < K __oﬁ__.I_,T o___AIE_ %%P@ z © Araz__-LA_aw = o xR
Arourﬂo%___gl,} =~ < x_+,0||X+ O 2 e B
0 ::m.Ao.:__h ._%mHmﬂu_woM o = N:ﬁ_ﬂ % .xr._.ﬂoM M_M)D_M._x_.u M_E_mﬁ J.Mn_.c_o mﬂ ar ol
o [ n _|ﬂr, M s = s KD ok w = = ~ W< <33 m o ur X
xTEngo_w%a:mATHs _mg;ﬁfao %sm%omgoamwmwx:mxmm
— ﬂrm — — | — = ol R = Y —_
___wou____ﬂw__w_o? m o % ET_EW_Q = b _EUO___P:ASA M_éw u s,__uo:_TM
— [ _._.T_ _|_|_ 2_”_ @- K — (-] - — __o=_ HI _l i) 0l z 35 3;._
oMEwIE_ rmoH_ il w_zl_: S = 23 =S A = I 2 @Amrnllx_o
E_x_eﬂ&ﬂ = < O g > s = qum :ﬁefmonl__g_ b $A00+
m:ﬁwwﬂ__.i_&___WIf_# MWXTN fa %%FI%H%z#ACEEwI
5%t4$+ ek R A3A$+:+m04jomgu% = M GT@ET
o o =X ~ ol £ | ™ nJ = m| 2 M__o_ = T = = = | ® o | KO Kio H ]
mwom:mﬂ%om%:xam i ﬁ%momgooﬁ@ﬂuMde;@ go__g_ﬂ;@
= (1 = mM__ooIII - H_mwll -~ 3 |Mo+ﬁ__o| =H) o
i;;mm{g,mi fio;mwz;mﬂii; iifjmzw_
0. et l\_|L||.__W_|I |:M.rﬂ./|L| o) = I/Luh._.l_; .rLI..Ao. e
:\mxsw%%mo%#m_ ;I__O_HWHOAT EX%W D&&MMTO_:_ m__EAHOU mmoazimu_m
u.osam __O_Ea__o:_uﬂ mwuwag maéjrxa#eg_& =l amumm|m
55K ETEMH_T = = & .Fma___nl b o S S L ExaqlaAoMET
@I%:F Kl _._.T_A_l &l o Q|.r |TA i :._.|O_. - I+ 0 AL o M —_ ol o = n i
| = nl 3| K ol | = 30 K& & = Ell g o oV | MR = 3 ¢
g:._ﬂuunﬂ._ H |UXO| o =S| o <F |E._.r " Bl ulo ;O_ 10
G S oW oxrﬂLDF_Hi R © ~ u__mﬁlé ar 7:+§
ot ol @ o D W m/w rr L | | A = < _M B o A H 3 3l 0l zr o RO w_- 2| < a 5 U0 <
mmmao_gz_gja@ﬁ& ETMM@Q S oo 3@@_ o:l_ADOMXTM%HOMI
gef1$ﬁho_mgm&%¢ m_%:wDA_mﬁmoo_chmmooM ﬂ_k__ETA,Emm.@
ofo_EquM_+mmwo m|§9mo_:a$ E%Mmg__zx_o__o_ :ﬁ%__mg_:_eg
H__.Wmﬁﬂ_ﬂ_wmﬁaoeﬂa @DjﬂLET mom_%m_._ﬁxsaxfémlﬂd Nﬂ%stHDH_.E.I
_umamumw%wwa S 2R ﬂre_r_mmm 5 5 5 __m___m_:_%___m
Bl o mﬁrﬁ%w_mm_gaﬁm gw_mﬁomﬁ% :_o%@_xa@me_a
=l mol mI = Mt Klo a1 o R D3 o < K0 o3 U K o= ©
o émzmH:_;: Efﬂm_emmmﬁa#osgﬁ@
[l =z U KIr | D _.olﬂﬂme_. b r }N_,t
|_._u.| oF of > | o F = 3 S A < ol vd W 0t = U =
E_.ﬂ__la T = i won m F&x_.
L= i R mxa__og_ ETT:_MﬂaA
" " PO ar RO Evmm/rmm:__ug,ﬁ
= * e U od B R
ol i ) L NER
Ko m._ﬁ._u_r * il
mlrqu ) __m
1] m___o

27




B~ Ko RD HHur
-~ R K _ ~ B < o
5 Ty g THIhgrs |gprgs |
o) ~a W M%AOTHMQ = o AW W T oA R D WS
4 = K= = = O mA D Uy 5 W O_Emm;g:__ATJO_EL T 4 X
>3 o 3k K K a1 . ., oS ol W oD = i ke A < 4D —— 20 KO oW B)
= U o F W z m O mom o T 555 g o ooy o
<+ = o Kb %éﬂ@ﬂi% Cour Ly Ol %EWMQ&EE mmmwjim,%
il ~ o ow g 4mm1_ﬁco_ﬁ_vﬂ mf_mME +$D@Mm_mgﬁ¢ Efﬁgwmﬁm_m
= 5 o A <F mwe R s D T =~ ___._A ~ B op EX ST o il 20 Al o3
o nH = moB - ™ ok o= FoAkE ol o UF 4 R X o % 21 i | 76D
okﬁxo TOF O L%EUI%H} Eo:o@ghﬁo_a___gma Afﬂ_:w:@#ﬁf
> | 3 K 0 = _ f Mo __oAgETXMoE Fol,xﬁan:_oLEmﬁ Iﬂmmﬁofa___l
A o< L __d__da_:.uM__gnoaoE QD.ATJM__%_.ATM T ROy ®0 S
4 AOOTEQ OHENMOQ__ATO Rl <0 o ATMNOI,XMH A R0 ATM___NEE
5 R _Agu“uLu. = jﬁwowﬂ el _u_._uMA_' W__._mm._ .rﬂﬂm.ﬂronvAI|UO|_+_._ <0 ok a_=0|_ow ol K
— ) o < o - =T L|.:.H\|/L|
z ole_mEW ol nr_ﬁ_ 2 _______l}umw__o___ .__Mrm__oo ol M,Lmﬁ. Aomuo, mm M_MAl_.a& 00 Do.U_.__I,_.Ao Ay |
mo= a8 EEMAV}%%HQWOMOMEW EEMQXPTWOIM% R I T
oF Nlrr,.mr_ud_.d romwjmfuM M_HEIE_.__QD __A_._émaE_.D S 5 _:ME_Eﬂiﬂm
i o5 R % or = :_._u& ar io B X s A._O)x_oHole
o) 3w 5 Ul < or Mg ol o = ___xaééw_ Rl o Bl TR e
e = Hi (SIS [ W- Do = R 0
_ __q_wwgago# 53, oW MEHXTO_A: :.nomAT__g__%__#Alo HHEETHMOH
io) I R M.ho;mororm o= M MMO4NQ_O+L.M UU%;WAU
o) 0 ol N ool Doy < = B D BM o < wo G oD o
B 5 ™ = = Fon i k0 ol I Kb o2 5 2 Ko = = K Y
:.I E_ﬁ_ _ — 03 Z Y} ﬁ_m = R0 0 F T = E_v Rl <0 |TrA .A_l = ol Hﬁw o3 K _— _A._o 100 x_o
) Mo%%v#x __Hoo_m__dEH:%zMAE_ _QOATP%ATOAT@ OTATETo,wLﬂ
- @Ewoz i m___:_ozom_?%_:xfmﬁa_mm Qoumwgwmol,:l i) EL S T
= woR o T e U R N F @ R AR Iy
53 = _o_:ﬁ_ g RO oy B X o Aﬁturﬂi AI_.lM_ E__A__Em_E:._ﬂ __aal_énmxo DT
o|Oo_EEATA = B - o_e__&:.ﬂlﬁjﬂ _.Aom...oogeHa_l < =7 oY RD
A_v _.:_| \rﬂ - <0 o o_u < Mo o — < xI O_ ._..A.o _.HA_H s M=_ m O._ Ou_ = o] E_v <0 OM
:_ool_lﬂA._ Moq_MMﬂm__s._O._xgx_v|lM .roﬁw_w_JE._- = & m___x_.o_;_vamd;: a1
o A = Ko wva____m_xjo.A__oz_oﬁo_ATmETi = mgﬁm?
20 X o ™ 0l — B pp S s |6 5 &+ DO i/ 2 oo M Wy oD S = < F o=
3l < pH ¥ T ﬂvmo_&ggaoMﬁﬂ-Ldomw|aﬁmﬁ§_+Ho __mwefmﬁmfm
_ & = 05 o_mxzmx;mETxTwEE;masjo_M:TAT% oTw__.ggm_AET
el Towou WmoJmMomol_mMIﬂ&%oMET%%ﬂgﬂam: Wy DK @
2 me__lg__@i Aa_#ommmﬁ_omuxsﬂM|ﬂ$%§$-2xoﬂ o = g H &
. oo s,a_mlﬂiol_mofATﬁ fﬂé%%l%#W?QE EHW%&@#
o __a__dol_.&__f_A P%MEJMOD;_MEOI_EOTM_Jo.mogmort mﬂ% 5 KK
o EQ?%% M,MJMJ.M%XWQ.Dpﬂ Eﬁz.xlu___g_d_r__ sm@oEa
o Cnoﬂm_ﬂwuglETEM_:IMWET@__%ATAEMTMO ol,m_Arommm_mM:IMo
Oa_?gllA = = . W< B =
0 K ol O © K K ol = S
o K U = ._.EEA.__.
T RD W ROR o
N o R
KO Al muwla -
—_— = _A —
AJ Kk B = bl
RO ok
20

28



<F =z = =5 < |
= s D_ S o g -
) Do A a3 5 RO = 4 m —
K a7 S Ko 5 = o m_wm: H < o J = T +4|
= E =L — 00 Mo - = il [H) o < ™ o
m o= oa X w2 ot - Ul T - 3 = K c R
o oo RO SR g © KO o M_M 5 O L o | ol AI__,H S Ko © @ 5
—_— - | T J—
160 .ol 1o Qs <F m_._ % OoH = Bl o4 o1 M_Av 53 0 i O ol <! 30
80 moRr U3y =Wy, RE < 2 3 W< 3 M RO OR) 3 -
5! w4 = 9w ™ @ wo o — Mo Mok wWo= K I
z = . 2 a9 o = g M H S = o o S oo =
_r ™ 3l 0| o B RO ) g W C{i L s Ao = e
%0 L = O Uo- i o T o & T ERRI o]
s S5 3 Naa X o =R o = < & Ko = = & U & o
= p- 00 KU R TR il .u.u._. 80 or <k = It %0 Moo= nr 10 H 0 oll
70 = = O W O Ok RO = =0 L s U T g W o o o
_ ol T 3|5 & 3 oK 5 — S s _
of :__o mmM ow o m | T i _%_ U % 51 mﬁ o W % ST | < w % o0 m
0 i 5 — 5 o = - (- - S = _
2 wos oMot s o9 =AW w2 x o o5 4w i
= w0 O L S E IR o] BN o 30 D6 om _
0 @_xgmﬁﬁ% 335 < EEARNVTINS] a0y o 0w =~ 0 of Y Ry
ok = H KR 5 BB Wz w0 0 W 8 Moo K S ¥ S ol -
R o = mm sl R XD oy B o = U w.t Ko U g g W
| =) — = — LT . = ~ RO = >~ 0 - 5
S a%wol_muwwm%.mru M_WOA%E o WI_W_ AmWAJ =
S e T ERY sy g SRy g Ao 2 T R -
C o1 W ! = S o3 ol g _ {0 = ol M= . wyoo = 5T
0% Salea < il o . = o~ — ) Klo H = uo
=3 - ™ o | o U o R 0% T o a1 B Soa oo W
AT . = 5 = |.N; |o o] A_v T mvl i) = < fh = I_.._ g = ~Nn O _
2w oo = m <T@ Raw gt ’ - e = 0 ™ < ok B @ ﬁ
o o WG Wy LS M o O W W P Ra = ot g o or W5 o
= ,ﬂ@xmﬂ@wmni - o= 2% © ol IR oS Wy o
mv Wk K4 Wk Jl WW _‘|_| r = 100 0 0 K mvm ol o_mvv =0 o3 Dl oF om oF <k a1 @._._“ K = R0
5 wmwawm_ﬂnmﬁgaw_wma@ 45 MaEw BRI 2
N by 5] ) o3 M o RI = o < T = = Al — = o K r K ™
<0 _, % = ° — Wk — KO — 0 ol K o
: ﬁm o ) =< o oo X _ﬂ ¢ KO ! == %o T Mo 3 O i
TS J . WK M Wk 0] =0 < 00 4 LT < A U S % g M ) N
= 3 X R @ uw o | @ xﬂgﬂp___ o W OB e . w = ® M R0 U D o = g H AR %xlo
U RO w5 . op KOs o K = & K o mw K o oo o .o H M = 0O = - o3 ol <
Ok AE R m.o.._ 1 KD r o Wn,u 0 < M o = |:._.._ 9 rall = _.Alo o = _._._o 2 ™ ) ol_=_ oF __o_o
ﬁmanoEmmme:i,__am __%J__mo_ﬂa__o_oz_luoﬂAo__oﬂ%A__raqu#mM_
5 S m I owour ouo u w2 X i T oo o _ -
m < = n ool m I W SR e WM = o s
H o K m ol H__.E o3 oE o3 m ol
ﬂm RO i
% cz
m ~
Ll 2w

29



= I a3 ||
o R0 M " A R
KJ - - =
o 8 = N R U ¢ RK o K ——
ioll == O_._ Oﬁ o ™ ey — _._._—: -, o J H Bay .
o = = MM . __o._ o o < n_ jO = LI
20 I 3 S I _ 5| = = L= by = 10
H 2 B < = A W o ms 5 = K = S L U= < MR o B
m o T o - ad ° 2 R R B -
LRI o & O W s ST a1 R W@ a S o Koy H = o
p 3 Hou B < ol Ao ™ S w0 o mﬁmo_al&uHox+ =W
ST (= o r oF = 00 W4 M E D =528 5 oo
™~ KO - ar %0 o iloll _l_n_ HOI HT_ — FIV) | — o] = D._I |ErE 50 A_w <0 E_v oJ C_o |_rD
= . © AL %ﬂm moma___zoJ.Héllem oy M 22
p— i o 0 ™~ m 20 KiJ = e T 10} = il ~ 7T 0o ol © = = MH hr =
a1 A = . 35 il & N B =< = r ¥
AT o) © —_ ok KO M o 1 = 0o = W l - - = B
J _ — Ko <F 0 =2 = ar WS o ~ _ L RS =
Mume_. F < = - < N 4E|+_._._IMF_.__OH.A ol 1
R M = = 4 I ol ) 80 A0 = ° ] 5 = = O e =
= g o o o= o W o= R R Ko KBy o o
SRS = - W3 Mo o 2 J...LI:EO_EW_:E-E = <t - <=
B8 o s S o o o RM ot U = ol o KR wg m_ﬁ Ko © <F m_mv = =
_ = fy ) ._|O = - ﬂ_| T = = W = = M < - =T () n H_|
Mm_ ol OIIA_H_ gomm RO 57 mow_@ = < D5 B o WOk EI - __a___j_m_m
s Mo 5T of OfF U ol %) - ot ol K R M:ol,zmwﬁom.%aga
A T < THI = il G+ W _ K = ol sl ._Du_. _ = " K _ o% g M
S W =+ 43 A Jo B | R K Kl
o © M SR R Rr K ~ 0l = & H =M = © R < LB
ot B 0 ARELEEA = U w oo W |0Ta_w_o__+:woa%mo_m+ w = s
o o oS < g = 5 S R ol ™oz © 1T W oo <0
F T g Ko oll il = ) W = = O R Hﬂ o oo U W o > M:m Ko & m_._
— _ _L. | | —_ —_ —_ o 1ol _Hn bl - = - _
/U OT__o_o_z@ R W & g oo mmﬂmao____£wﬂammm__dul_ﬂmag
pLL Rl O 5 = D 5 = 5T Wy AID A Kl < O = D IR E g RO <
s ot © R0 2 = ® Ok o3 A o3 x o | B g SRR T o | Ay < 3k
e - _ = = O ok - - ki w M| 2 o W | 5 S
s M E R cmd WS meo__a__oExwmqumor S Wy o
~ow D PR a BmIzl b X< i DOEAT___MWW@WEQMMWwwo_m
Do D o M= 5 o =X o W2 g T I S no | ar g7 A& S0
= _ & U ® o B AT T @Bzl %%n%@w,PA
o 2 =z = 0y = § WS35 o5 2&$$ﬂ94 w o 20 °one
w = ol fr =z ° ~ S = =) . ™ o= Ut o K oop <F
7 I = mos sy ww W w3 0o s WU S W R IS A
RS owoo 5 I T ® O og|§oe%+iﬂg @Mugaﬁa%L_ﬁwmaﬁxm|cHo ol
wa;meUJdTMImM @._A_Ew ._@xloo_#é@__o_oukl.&m“om_ﬁ aaﬁQETcDmd__oawm
o ~ Al m ol U0 _ﬂ_u_ﬁ_v <+ m_u =)o o) _%V u 3 M < AlD - =0 s o3 or nn | < 30 .orJ Ik ﬁ_\ = iy K4
mol Yo m 3 oo H_TmMmﬁET+02E%N0IEQOM_G@O_E
A_f@%-%#mrlkﬁ_ax_ﬁ Efm_xwm_ﬂmANa
SN | R M O | o & R0l £ 44
Fo =
T = S WU F|S & 353
[==Te]
= 60
T oo o B
T ok Ok
K ot =] 5
= i =
= WH i = K
WS I ay
Ko
Klo

30



31

R G S
mmoﬁa|m_m w5
P = = 08 - K0 - —
ﬂcijaax = _ o ROy |0 B 5 R +
p— . [ g5 - | N -~ O
o__Lm_HEET = 2 5 +Lmjog@aﬂ_§_é awg
~ a2 o %3 @A.__M_La@:_;s;ﬂ TR o I
.roM:w_gaFo R 8 AOH_ME.OT%NE,OHW W <0 3 op o J
”aATﬂoMmah < T o < m___moMoa_EOTog ol B _ O K [
um g0 '© < w2 5T o+ O S Wom o5 ® - _ 2 - 0o
K- o = - RO Do SL | s LK ol = g O X = =
Em_m%oao = S wmoum._u__l_::_o__ﬂ =l <l M =
0 4 %o = o o T H 5w __MOTT 5 Ok o _ s
: s 50 ool g g Hiw 5y 2R = % D O = 3
— Ko = '° - o =z = K 7 ) 0 R T S -
__mo____Molﬁ%;I 3 <z D mom B ) = 5 O 1 i oF 6
s~ = _ 0 ol . % o R oo | W Wy w3 ;5o [ Ji
> Wy N oar WS < 5 =< = B Hﬂcﬂi = o '
dEmz oR ol M o5 S ﬂm:ﬁmream_Mw -3 a 4+ %R ]
Y ETe) H A o = o ~ 00 AL N R . E a7
xS K oa ®a wl = d e NnEP N =<6 o ul ol g S W il o
o . o3 ol 3 Mﬁ o o of =| U 5 o Nz O woRl Ok Oy ol o [ o 5
— T = [S) 3 = ) S~ _ - Iy T
D:HH%EO 20 o <t mu_ﬂjmo_MJWLIU% s ol RS A e
= - N I . < = F o ol = H0 = 0 = ol I . <
= O . - I SRS Bl > o3 Alg o B ou Uo KY 4+ S LTI 0
Mo . w1 = 0| o 5 3 o= silor a7 o | S T & o3 MM D O o B 2 O M 4_. 0 o
My guw g 2% m ™o Tl IR W @ oo = W R W W = R OOE g
= H oy * gt © Al 335 5 1 oF 5| = w SFOR = = < or ik oRo
r = T ol o 2K B Xoow O Rr JJ Il - =
_ X m o . 03 - c 0 R = ur R0 o 1oV ol KO ol -~ [ g) <t < = 33 11
S K T 425 g1 A2 A EIlﬂ%%é o R = o 2 L =< = = ok =
a_|maoﬂm_¢¢_amy ETM_RO%OEE_E@AO%M w2 R Y- ETmATMoM
mm__mMDgEoMa___aEml ﬂ_ﬂof_m@mAMm_, = =9 5 B :Iol,a______ﬂ
T L il T o s U oo T R A
6 0w W 2o S p B W R oo™ o " r o WS R o = = 9
~swm W5 e 5 W o K B O oK ___er_OT%# SR JEEOTIEO_EWQ
ET%__raﬂoﬁzl_:ﬂ%a = o W ™ Ro© Lo | o 2 g oK@
= M 0 < =z Ur W&o R - OF = m o = - = o :_OIA_O__o
0 w | U ? Uk Rls & = o S| ] ! q =
s _ W R0 3 TR S B D%NIE m oD | R R pom 2= W
E_\ = 0 M o 2 aT S g O < z K = o D B o Moor {10 = ol @_ I < o oF o W opr X0
I B WS S z Snod WQxEEOEWO_EMN %@%OM WOI,CHOHHW_ 50
o o K= KE S = O H @ o= woo = W _ 2 X Foloow o F = "R T
Cro S Sk syl = @ “lwwd oo oA L EL
T = IR (.- = ﬁﬂg&#ﬂoﬁmﬂwm@%wm____adﬁa%ma
= o mmz__cﬁ_ngoTa__ramool_ulEXTNMQHNLCTXOM@.N
i N < AER N EEE R w_xﬂﬂ%mﬂ.r oo
o F gm0 Wk N B A S W oE 00 - o <k
M I * oW = = SRR N
Uk g o= = S S i al
_..__”__.A m Ha_“_ Em_u
Uk lrla * = no i -
O o] om = o ~
W = = W 5
i B S 0o
i




wooow +
- 5 0D =
= = R0 © = S 5 5
= = > = 0 r
o O pw 2 o oK w3 DI
RO e 33 o] =] = N oo K = H o <+
_JO o _A._ = - o :H nOn = .
J I = m_.o o) JJ o1 Hmv._ 0 S Wk 0 m“__m x = al ol ._.,A.o|.r
5 B 2B 4 " W i I = R g o = + = =
0l _ﬁ_v_oo 30 1o ol m_ = Klo ol %w_ - = 3 oJ [0 __..A._O ol KE =3 = .E..rA_. K
= — . © o .xnm iz K W oo 3 {D S R o IS} mw g = . 3 % K
s 2 ZUTCRA o U ol @ B K% G %0 M T ol : 35 m
) mﬂ TS m w_ﬁm w_ﬁ __ww oo ROU g o) %o 30 % omT H] 0 ___Mﬁ fo %_ g W o
R @ g WE = . S 4 0 a
= 2 w_e 2 o ) Uk o W o S g 0 uo S A B0
=) S o Y z o ki 3 [ gy ol | Ol 3 o N T s X
o 0l m < m e 00 > 3D o N o o S = ® N i s ¥ o1 5 o o
m_m z w = ok = o T o5s & O R = | U = mw =3 B g M_ ) B oo R
IS ) 57 o 0 W W o | o o W _ o 5 <5 < S K o oS . = oy RO
wog B o = P j R RO W = e R I+
200 0 P W ok W F 3 e o I ok 5w . ot gy 2 %2
= DR R KK OTLIE_;.&:I = oo oo W oW 4 m B4R
2 of KI o up K ol = = O 7 ol =y W 3 o5 <k
ur < o< = — R0 ot ] O o] ™ W | 1° B X0 gy 2RO 0| = 0l 50O N
< ot _ 0% < ] ] oo | o o o = ou 0{0 _ o K = o] o3 = ol By
o= O S o Ok wm o= K< ® 7 3 = ol 0 oo K — 5 Lo =
~ o oF = = 2N Z O & b = 3 = i0J <J
Efamjﬁnn:s;o wo__m@egwﬂl = < o = 5 & W ssts B g MR
=] Al = Wz = %55004 = O 3 aﬁLATaﬂ__oI =
m 80 8o E J|J ol L < = 3 K = 30 o H & W = N <+ 350 O 5 = © oy wr
__ma:%-__om__&m = OF W Mo m__:i_lmﬁ__;@ oo wpuw_eﬂlr.mﬁm
ol B RU 0o U g ﬂ/ = o o | oy 55 8 o1 | R0 = o R = 0% X s D R
" &I ® = + hﬁ @ oar s K o M 51 R rr OF Uk a9 = B0 = = w3 5 I3
0] o = om o W = m_v U o | R W <k ogr N RO = 5 o= ol Ko 40 moN
:_oolﬁ&mﬂg}w :our_ngo_;._,lefw+|59_:m 5 o mlreﬁ%oMPD
s =35 U o » 0o o ol S ol < RARNTS = 03 -3 R 2 | W = M
monAom_HJ.ameoé_oMﬂm_L___éX:Im“Mo_ = = 0 WMEMJ.#ET%
R J KR o = RD 10 ) ol = = X S = m b
%Mﬁxzmoggmzmgm:gﬁmo_;;o 5 ° 2 ___NW_WOTOMWWW
— —_ —_ = ™ ! o o — By [
. E:nggmmw;ga%mx;g501 <O LoshiEw
n -5 - o FowF o N = = = S 0 oF O = oy | = KO
3 = = S 3w Kl o o ot W R =S| WD r
W S oA _T__AT = K E 0 no N 6| ur Mﬁ &+ 5 Rl & ) iy M Az W L)
. ) wl - = - A = ™3
“ =~ 1 m < ol = @ = < o =4 Sy Mo o ial = .
N < =" L . = ur - p B~ WD
S ol ol R RO - K O | RT3 =N o3| < oo | o D )
ol <l 0 Wk Jjo U 2 B R m . S
W @ 3 Ol o W 3 10 B | = B R g | < oo
o ur mrja Nom < m =00 W Juw = s 8
= J%ﬂ|+|§$ :ﬁ_xJ4o4mM
S =z 3 5 & | 5 =T T O T ROl
W L s OTo__dwcHolg.ol_jAT
B o T s B 5|5 @330
[} K Z oF I m N ol
iic E_. ™ = oF 30 N
ok %0 RO 5 W <
RD R0 < QD F B 0
=y g ok
3

32




Of

A
=

=2
.

JHot 0l

R

Ve
[=}

R
B0 S == Aot THHEI O CHAI

=)

[=}

o

1

SUE A

'.

= OHOH A CHOL

o
TT

FA
FOIA
sae o
T 74

S
i)

ul

P

—

J

FOF THOHE [ L AL Dt

[=}

=iy

INEIPARS

&0
)
i
K

3

HAL Ot

o)
Byl
Rr

ol

q

PN
=

LIEtE & Dlchel 2SdUE 2&0otA EsUIh

i

0B

ol

@

=
U0

e

i

J

i
un

=2

=13

SXXE AOIO M2 Ch

=

Jb Oledet X2 OILHOIA

=

CONIN )

gl

PSS
(=}

3

&

. [etA J1E ot

A X

=

[—

0K

OlLtt MEEE0 et SFA

Th S2 dX

ol
=<

o
=

Li-2f E&, XAl

HEOHL

=S
[—

9]

un
]

Wk

o)
R
Rr

o

ur
E

)

OF
X

LICH.

y

S
=

=
—

H0oil 2

—

(e

pERS]

[o
<+

ol
00

-

a0
ol

0H

HEMLM=E &

CE0 S HEMUMI BHE

3

2
[

J

|Ol:
=2

=5

A
—

SL=ZE

PN
e

OHLI ™ 2 El

o=

1

IE

CC}H
=]

o

st

4

cC

ni

Rr

OH

il
oF

Uk

RO

Al

Ki

U
2

160
ok

e

OH

50

o
TT

P

XX

8t

S0 A

oD

X
=

ct. 0l

J

9]

ulo

._.__“_

o)

Rr

e

KO
Ko

110

Ho
i

o “&=2=2 519 EX

o
F

A
=

o e =2 &

=

2t
=S

P

& LICH

o

= Aot It

=
Sy

0

il

SHg2 HAH BHOHA Hat 2t

0

==
1o

o

JHRI D

ol
70
ur

!
s}
MHr
H
I1e)
ol

I+

00

o SAXS EXtd

INPNREIRwIS=IDN;

o)

o
10

33

b

MetA, SXHA

S U Ch



160
s
m__w o
< K

b0
OF
foou
0K
00

S
=

o
2

EXt
(Risk)

m
Ui

St=EX UIHIHOIH S=28

3s=

nI
ulo

n1
ulo

JICH
(Return)

o
i
TR Ia i
n U n D
i 2 i iol
KD 0 KD KD
= JI J
o <N 1 S
= R 4 t+ R T+ R
L ~ U ~ U
g 2 02 02 I
w1 1o Mm_u w o W 1o D
- = K on = [
REDRD KD KDl L
_|J -
B0y = Iy Iy oW
LN TS 0 — 0 o 0 o — KD
AR =S = ST ol
DI = o~ U ~ -~ io M
;ST 23T B RO B
R A =~ ® 2 S Wyl &
S Ko - __T_AT S (! = = Ko D MmN =1+
m/w__gm; 2 W R i R - R 28
eﬁﬁmw 52% q;ﬁ___ = ?m
z z — X0 = O o &
d g g S 5 SELSIFRS R
= K] ulo 1[5 © =
o2 TRt e Tt ' s U ®D
> # B o SHYEAS Sy SR ow
< 2 R < R = el B ]
< X 5 R o) Surax: R &3 K| 0
w o K- w20 — uo 20 T 1| B (=5
o2 K5 oc 20 M 5lof = 2 M oflok of of| = Mo
SRS Bl aj U = o AR KRl OO
| | | | | | | | |
KH
| or oy wm ol 0 A w0 T T
___Tﬁ = M ooF M oF Ko oF K oF 3K oF
1
1
Ul Qi1 1 1 o o
o0 1]1] ujo ujo 1] ujo
mﬂ — Al (e8] < Te]

LICH

Il

o)

7o

ok
i
I+
H
W]
I+
uo
oD

KA

FSI AL,

TA
oD

110y
o)

NI E

el=,

(Commodity),

Ju

=
=

CH

oz 4

=

=)

SlsS8Md

F

S
el

o

b,

[¢)

CP(B+0I

34

LICH

3

=

s£ 20lg



LICH

3

=

S

),

At
S

H(A-0l4), CP(A2-0I

T, 2IALX

o

gt

el

oD

KD

0l
ulo

Of
Jo

<
4

)
Ll

ol
BJ

AN

o]
HelIXtatol SXote EEENIF2 2L AL &

Cta XHOIDF /s =

0l

4.

{0
ot

RO

60

B
]
ulo

Ju

o
2

NIl

PNE=13
=

| 22 28

9

NI

W

un

TA
<

oD

oI
K
%
i
H
o0
oF

e}
1o
ol
ulo
ol
K

ol
g
Klo
JJ
)
Hio
<0

=

=

ditiel Xl =201l et

=
[a—

SX0I+

=

= ditHel X

[u—

ok

kio

ol

o0

oF
R0
or
3
=

il

ok

il

SEUS0 Tet

dI = o1

X

| Xtarel

A0101 AKX &
=50 o

o AsLICH
&l

10.

11.

{In
o3
<+
ioll
[
[}

-

an
ol
ulo

60
oF

It OHE

o)

ol

ot=

ZHOHE R Al

oJ

[AFOIA =t

EH0H 2

’

t

ol

Ct

LICH.

AEELITH

O EXHAIES S Al AHSO0IME

w| oo [oo|oo|oo|oo| op i
o| 35 |33 |3s| 53| | o 53
n
5
&
= ®
Y -
w12 = [oo|oo|oo|on| oo i
T O |3 |38 5 5
ol
)l
i0) o1
L2 W@
R =
0 Wo Wo S K]
sl5lale |2
m | 2 =
~|o|c|W 51
Rr m_ | R ol T
= NIRR|m |
3 Slolorlw |2
a o HIHE g
o1 ol ol | > 0]
= RD
ko | Ko | =) N
KO 5 | & i)
b R R U
oo | oo = _
% |&|o|0|8| . >
B || | UE|0E| S b
= = | KO | KO | KO | & —
(&) (W
wﬁ Am o333 & &
v
ik 0 _aw E | WE | UE | e e
Ko KO | KO | KO | ko Ko

35




JUR

[¢)

=

| AFD

3

FOH

I
[

= ol
w3 W
00 | oo 0 T
o5 | & 55 5 5 o
JuT m
™ <
0o | o ol 0o
< < < <
D D i) D
> Ok ol ol 7ol
i T
7 I 0w 2
ar Il 5 R
S K T
B — = .
= [ = 31 O o]
= ) ol T =
N 215 m._ Ko o ™
o ol ol |« = = = K
. S S - AL
o R g ol R U3y ol
Iy ~ o |o |l = =
N N | KO = T =
= ioJ ot | oM = =T — 30 oy
ol ar | ar | mo RO ° g
dunm =5 |olgla TR (R, 2
= % <0 S |o ol = = <l
— = = =T _An_ H S :D —
- < e | e mw L ™ 30 =
R=w="wloes o908 E
= kgl || S - WO T -
0y RS = el M DU 5 o
— 3 W0 K| K ur | oD )
o R O OH & [ T N o <[ RD OU O
— 2
T Pt .
Uk
E | Uk MUk K0
Kio | Kl Kio

Hil==== g 2 OILHUIA

LICH

FOH OF

_.@

i

A& 2L

prnl
=)

Ol

=

[=)

HI Ol X
B X3

=
=

FAIDI BFELICH

HI Ol Xl

Mage

EHul

o
=

(3) HYHFA HEL = JIEIHA

ol
80

Al

Hel & =0l

=
[

320

o
U

A2 Tk 0

Ju

AMELZ sLILL

et

;

%0
i
o
U

U
u

ol

ol
%0

o
I

36



OF

R0

U

ROt MHel

J

&
ol

ol
s
m_o

X or

OHE 2 8101 AtH
H

st
of

£ sUIth

AE Ol&0l OHe

oHel J1E

C =
= &

e &

i

3

| 42 =7

Ol

LICH.

y

10D

604 OF

OH

&

L.

OH

&

29

ol
<+

3| At

tOH

OHotAlc4E &

3t
?.

s

OH

Ko
<+

o
=

{0
03
<+
ol
M

ol B

IHSUOA =22t

O
il

JIEIH

Al HEEH =

8

OH

&

(2)

Hege
|

MI3

Mhgge

OHCHEXI=L

3t

oll
RO

2
__3._

Ju
1)
B

20 =

ol
80

M9

ol
80

M4

ol
80

Al

OHCHEXI=L

3t

JIEIt

oll
RO

2
__3._

o)

oll
ol
30
J
)

s
[0

SAl

INJUI

Z S20A =022 &30 Het

|I-|O
==

2 A

o4

f

<]

(0]
w4

2

N

==
=

o1
o)

ol
i

-

00

rr
K0

s §
=

Hth= X

ol

3+
OF
RO
i0J
=
K
o

=
o

H
o)

<0

20K CH

g2

o]
wl
<

S XA E

2.

tet SO SOl

=

K
o

o)

37



= Nedts2uls &

b

=

E=!

ol
=

= XZ. CHeh

b

=

20 &
A==

= XZtse

b

=

A= &2

0l

CH

o

w0

oAl

pu §
=

== A

&
DA =& o6tN

o

pun |
=

Hith= Xl

b

=

Hel & =0l

=
[

320

i0)

K
iy
o-
3D
o
U

u

NS0 THet 0FE

F

<l
KJ

.l

Hal AtE

o B

]

|
Klo

ol

Ju

ol

I

OF

U

ROt Mel

W
Ko

AHS

- 80l
H

3

OH

4 = Ol

X
o

£ sUIth
HOH 2

—

k=

tO4

AE Ol&0l OHe

=
[

oHel Il

b

=

—
S —

cc

0 el
1AL

2

tOH

o

o

Ie)

oD

&

ioll

R0

il
i
0

R0

Ju
53

=

esz %

b

=

Asge StsulA

LICH.

b

=

S

XU K2

2 X

19

ol
<

-

wr

<

wr
U

&

Kl

S DALY W [N

J)
O
R0

ol
al

i

[}

{10
o3
<+
ioll

Mo

37

X

o &t0H

0
0

o
o)

o

st

HE &+

£l

&= UASLICH

=

arLICh.
st

ot 04 OF
FXI OFLI

9]

9]

)
d

3l

x
(=)

w

o

OH Al

b

3
=t

Uk
kio

Uk
kio

C-12| C-w| A2l

Uk
kio

Uk
kio

C-F | C-I

Uk
kio

012 =29 70%

C-e

t

Uk
kio

(u]
[ui)

C4
]

o
=

Uk
kio

90

C3

Uk
kio

Cc2

Uk
kio

Uk
kio

A/S
30€ 0O
=2 70%

]

90

I

3

KO

38




=2 30%

Ko

<+
o

T

N

Ju

s)

P19 #80l= =+06t1

A
(=]

(=1)

ZA AMEhel AFl met

=/

ol

of ol
PH2EM Ml 25 29| 3(==

=

b

=

3

El

i_l
Al

1.

SHCY.

FXI OtL

X~
ay

J
o

0
ol
o
o)

o
K]

o
s
Ko

<

KD

3

Ju
0%

B
9]
OF
<

J

ol

3+

9]

il
o
i
Ko

ol

M
KIO

o
KD

ol

<+
0B

Ju

=

ol

ZR2AM 0l

3

S
fusld

Az B85

HA(15A1 Z 2t

8

-

S

OH K|
ol

I

=

o Hegd

b

[
=

3

LICH.
JI M

(5) 224529
s

3t

o4

ol /st &0l <

==
=}

(=3}
=

Ju

u.
o

0

pill

ok
Mo

ol
i
Kt

OH A |

1

=t

(6) 22AZA

ol
feY
i
o

ol
W
Ko

ol

&
J

HE At

TA
Wk
oD
KD

HO4

¢

AHOIT A S K

2

FOH

o
)

=

ol

II|.

o
=

=2 A
= T

el H =

S
-

3

S
S

=

(=]}

S

2] K

=
(=)

RPN

ol

o
TT

HADN Atz

b

=

ol &
OF ELICH
FOH A DI A

=

o
BA

Xl
P

St LHOfl

Jl

| Of

ol

2N OS

=
-

f-S2& = HHEX, O ol olol =ots AIR=2

OF

U

3
<+
ioll
H

o

M US

o

A, 1 8Pl 0l0l =ot= At

q|

&

Ct.

ulo

X0
ol
H

il

CHE =2 Xkte

<0

2
o

o=

o =2 Ol

X
o

HOH Z

—

k=

Lol A
39

INPAP;



H
(D
ol
S+

o]

1
) ol

ORI D10t 2 QotCH

b

=

PN =St &

o

2
(=]

5

=
[

XISl 20

=1

HE0l

2
-

DR D10

b

=

4. 71 S0l M1=2H M3

<+
Ju

H

Ol
tet 20K o

A

OH S D1 At

b

0}
oF

3

J
5
ol
Tl

i

)
H
I+

z

i
[o
<+

ioll
0l

=
[

& e10l

E SHIIS

HOHl

o

S

M237x M7

BH
=

0=

o

2
[=]

FO4 OF &fLICEH

<]

Hth== XS

oo K20 Wet &

ol=
S

A
e

J)

9]

9]

d

o

Al

o

Ol Ctek 2HoHot

M237% M6

SEXNSxE=E Y

ol

X
=

<+
ol

o)

ok

El]

p= of

o
Ko

o]

P

[9)

- XIE AHA

g
=

INE S

3

HOH

I
)

O OF of 4

Off et

[9)

|.

o

S

2o HA(HE) S

|

M237= M5
X

A 2 =2AT0 A S

=

(=3}

-

[—

LICt.

b

SXS At

SLICH
#* a2 204

o4 OF

oll
00

oll
K0

w

ok

=
E=

471.0)

X
o

I

=

s

Ct.

a
KD

==
1o

i
KD

ol

40

o ExJ12t01 1 0

=2

A O
T

E=C2

2.



LICH C+

I

=

MdEtxcle

0 ®e

LICt.

!

=

<)

&2 el

20 de

o Ex/J12t01 12 0

Z2C3 495
710l RHO met

3.

ke

ol
)
m_o

Rr

e #&ol der o

al

X
(=}

FOH Z

=

of

0

|.

LICtH

b

=

S

&Et el

&E

| 820l

INE=Rps

LICt.

b

o #&0oll et

S

'.

o

IS}

A

oz
Adlel REO
MEH A HATE RE O

1.

-
o
]

—_

al

oF
0
1
o)
%0
(]
o
o
i0J
o
gl
o
od
Ko

ol
<+

Ct.

3

[l

Xl OtLl

12. 7[E711 MYIIE { EEEXfae] ot

ol < ™ S S
]l = OF =) =
pdl Y o = -
_ M i © - 5
O_.= _u_o IOny =._._o < oy 2
= S = gl 4D
= m < = [ o3
LR s O o
A8 m = R M 0o .
£l K = o DI ro il
< m =g rir =
_Ol_u__ = |..A|._ :mH_ _._:\ |..A|._ o] <0
IR T s
Wam®msz_ 5" = M
m m_o = 5 Ko | x|I
o7 M_m m__._. ) Z0 o~ . N
oo | a2 9o < i
i e o _._u_.mE o ™ S w:mw
° Ko = K :
Uk L Ko o o <k : o | X
g0 X 7 T = h =
ko — of O TS 2z ™S
I < ~ z = Klo wr
s =) Ky KO =35 2 |
1o &.._.o i i K 5 of <
7 = 3 = Wk
Ar - 9 o1 ©3 = _ S -
= H B < = Uk = K
= 00 ¥ D o =
x|_n_ © _El. - _A_o IT.AI ioD Sl ol J
~ mqp = of &r KD © l z
i - Kl S <F <k -0 m — =}
_ o) o 0 R0 X| 3 e
B} 0 =4 (/S 35 RO
SRR S A DTS R
[0 o e N = I
om < = .0 << < U
= G al 50 O 3 o = H 0
oll 0 o 3 ol = 3 = =
0o = ol W ok @ O BwE a8 o
51 A g o OF
W 0 w WA S
RO < i
1 < Mo i )
m

T

R0
<

Ar

3
ki

J

JIEJHE0l SAMEX 220, oHAXHatol FAt

o
=
0l &=

ulo

HAAF2 Heh 2

0l

[
=2

=
[

s

AEIR 2%

PR
=)

{0
ot

&

41



XEE
THRH AR T

Lt

R
s - RO O
T =z = MH
20 aJ G mm K ~
. . ad [
5 0 = 1 i 5= ol
el S RO I i s il
o o KO RO ol _ m "N
____r__ﬂm:ma 2 s 5 @
- _M__u_ _v 0 % J M %u 4_|_.J _.__o
ldasa , | @ B 5
= X = o
zr = oll ] - = S i
%Wmomx:m.o % __.g_m,w__d s s
i R = 0 @m = ™ ™
e e~ I - OF £ < H0 B
= | P & 0 IUD R0 orﬂmﬁvﬂ R0
o = = ﬁﬂ_ &) 50 < =N R n0 oy
=™ N&E@ o moefm____ il I S
_gﬂm_:_ Sy i4;410__@“0 ~ W=
Mxi__mo_g x_om_i_ ] s W
MM_&S:W@ DHT+% ol i = w0
@D _.“_r_.: R0 il A = = ioJ | OF m ol MO - ol
Mﬁmwamo, @Eg__aoy 5 u
0 S ol < 0 . H o . F
20 o S w0 T, = . =
o 5 A o OF < o = = — io] -
o oF u R Uy = WA B s o I o
mwo_gaa; WWMMMT - i u
x_mMoaé@ ol =550 i Ao Wﬂ_r: >
w S w x |0 Io w R w0 B 2 i s
ﬂé%m___.rﬂ s o] oF PﬁmﬁD. iy mowx: i
%0 N ) o 5w 9 ur ~ = s 3 KK
H\quhw_______ M__o__g < M%M s o KR =
xMo_u;oDAm ﬂzoﬂ%_% & = U =
= Ju ol noX < Ar K|0 = | < ) 3T T L mm < ol =
mﬂ o o] 0 = K0 = | = W Eml: m < M, = T IR mo %ﬁ_w._ K of
a+1. _xa_MwaE porxr_@mﬁxmgnrx
gﬁ+mmékmogﬂrmo+ 0
N on Ko 5B R = 0 T ol ™ < e w__ o
o a o < 9 = ™ A m W o o 2 T
W= ~ ol = o ] R K 3 HO- 00 0 3o by
- 5z o U = oo I 2o
= w o U= m_rﬁ:_ow#
. B =
o GO e
a —_
ol - = O
B o)
R0
Ho <

42




ol

(1,000&
t= dtoll

[9)

SXASUMN B

PNE=1
ER=]

o=

f

tO4, 21 XHOIDt

oF 01 OF
FALE

P

o 5)8

Wk
ol
KD
0f
ro

uJ

INDIE

~ oD = 0 -
= om0 0 158 R W )
K0 0 o=y 0l KIo
— J J 0 N < 3
1K: = —_ %0 ~ N N =
=} =) = = — — 10 113
or oF oF = o < = -
e 0l 00 KO- KO i o
Kk N ] oF M K B KD
Ju 0. T =7 =T < m
B O R K oo
Nog | oF Jy o M ol
0] = H = — KK K0 - =
e YT 1 A - T Klo
1 s — N .
om |of ot W s om0 B i
I A R - 0o x .3 |0 < 0
S WA © s2p (T2 RD
m 0l N N & S = ™ o0 S
> il KO . <d LU
™9 u_.E I tm m (@) 0] _.:|_ ﬂnw nO 4Dq=_ .ro
w5 LR = w0l W <y
3 T oY U = 100 KIo m& Wr_. bl no _J.__.AH .Dr.m N
~ o g M W o N iR = o Ny <
T = 1< H SR g o |, KO
= 19} o 5 0 Ko S R Y
< 0 S U =
ol ol = 0 <D K =R KO ~ L IR
K Tm By 0 D g of | B0 W/ ol
R °l s 2 HEM = g or W I
AU ___,_m = 6 @ ol o R w0l ™
RO o Ki ﬁ:.gjxlz = B A W A x|
z W W o A 5D |[x|olo oF |~ F| 0F
= = KKk oF _n_._ 0] = E._ ol ™ o OFJ x_.._ ._..A.o ﬂ.Jl
2 PR o Sotm 5|0 R
4 o 5l N g = D S Ko 0 or N <
=/ gm T i R~ %0 ko | 2
= z [F ar &) tans | Jxnd o R
SN V= R ol e ~ =) 2 mom s
= o @ N X O 20 O o1 M0 OF = = = K
S lar B & > . = R0 = = W U
0= W U % m nX 38R o N
| D Y 0 QS | R0 D0 U M 5| R
|
| | | | | |
b =)
= <
ol v | ¥ AL | SR
R K = ™ o g 2 il Ko |2
20 RO KIo ol D by g
=S %0 oF il 5 = N W | @
0 = <0 > 0 <) LIS
- = KO KO %_w <D

43




=
~ -
2 i00
<
ulo -
o io]
LR A
: _
% RO =
o= W
o) KH Rl
Mo 5T 100
_ S a1 A N
W Wo vl ~ %_
= B S T
il O e
o1 =S s M M 0z
. i) R0 1oy = S
o7 0 m B MO - w.m
S S R e
o o) W = W =] o] )
w S R Rs O
< B 4 S o 3
o1 S STy B = Wu
o] R =~ =
. OF B D= ]
Al _ 2 N g0
X0 o] Af < M 5
0 LB oy
V O_.= = ._No |Dr._ Ol_ _u_x
W5 B o R %0
N ol o< &
= wl] Vo5 —
. osrw s 4
A < = <
m = ulo _._m =] o
2 R 3 Yk R
= U = ol X <
Fz H N 3 ) ™
Uk RD iy o oH o=
oo o O O N
KD
o-
30

FAL &0, Jr A= 0 @et of

¢}

of itz =2 & ExE Xz

a8 52 X0[IF AsLICH

28 ¥ By

0L

oK

LI

<
Ju

SAR0A HE FAE

It

=~
(=)

| A}

3

tOH

I
i}

el OlLHol A

m=|=|=< =
I 2[0S =]
- < = aﬂ aﬁ
5 3
1 (@] _
oI of
w T
s 2 |
O T
N O =)
83
S & 5
N~
)
LR 5 8
= = 9
= = oll
S o S ol
I “
Lo 20 =
5 3l s ¥
o no o
= ® ol -
w2 2 -
»> W = 23 u
=
) g
(@]
R ol
— o Old
()]
ol _ . no
g <0 ar
ro © =
mu ® ol -
A2 SR
s II: gogF
<k <k m_m B o
IH s Al G+ S K
2 ey - N =
g El] El] = — D
R R w oo Mo
- RF ok r
g ok o
U3

= e

Of ===

LICH

FO4 OF

@

iioJ

il

AEl 2L

prnl
[=}

ol

=

=)

HI 0l Xl

=
=

HOIXI S2 Z1GHAIDI BHELICH

=
=

Nl
(=3) &ole &l

(0]
el

7
Ko

<+
o+

Ju

]

IAtE OIS

0H 2l

to &

110

I
H

-

| &0l Tet

9

=)

=

bS
&

N H25x=23(=2lE52d2 ®

£t of

A
Al

1.

SHCY.

FXl OkL

pS|
=

J
[}

R0

o)
o+
o)
i
pd
Ol
m
KIo

ol

<+

44



¥ 0] ENNEO FEAotes 2ENMES =5 &
H =254 UHIAOIH S32E 33 SENAUE(FA)

7= 2uHE (= RU3%) SAIDI
HEBOSLE - OH &4 Al
SHBSAE EOHAl

42 - EH0HAl
¥ 0| EANMEQ EXltols 2FAE U OE NAEMES =5 B E
H SI=5X UHIANOIH S32& &3 ANEXAE H (F4)
=11k =[]
= = A S C/C2/C3/C4/C-e/ 2e
C-F/C-11/C-12/C-W AlI21)
HdFEU=22 =2l 1% O LY - - OH &) Al
34 012 BHOHAI: EH0H Al
SHEMHSE2 - S22 0.15% Ol -
LK
30 012 : 0|29 | 30 0OI2 : 012232
=42
70% 70% -902 0l : 01229 | _
(2K212+01 ©et SHOH Al
30 Ol4 90 Ol 30 Ol4 90 Ol 70%
01ABINE H4
oF 1 0l24229 30% Or 1 012432 30%
H SIS ASHHEZ UHIHOIEHE=2E &2 M8 UNSENAE 25 H(F4A)

T = 2uHE (E= RU3NH) S tAID]
HFEBUS22 - OH Al
SHEMWSE2 - EHOH Al

S22 - EH0H Al
Hetaa2 - SE2UN
ESE - O & Al
oHXIZ=E A & _
HE==UH X 4% B
(MEIULZ2H 5 o SHOH Al
(A2 7028 @ BHE)
= OILH BHXIAI
Lt. FEEXI|A0 2= B2+ L HS
E]Y DI RPN =i -+ = 2SI (A2 %) S A1 D]
e EXAES S 0.8500
ESESSPSpeTE
. ZHOHBIALE 2 0.9200
ERA Hetet s SE OH3MNWE
MEATIE £ 0.0600
s
UBIAIR 22| 3| ALE 2= 0.0180

=
(@)




= eu__ o = = eu__ o = = eu__ o = = eu__ o =
=0 Ol () =0 =0 Ol () =0 =0 Ol () =0 =0 Ol () =0
al m2m & al me2m & al m2m |H al me2m &
W = ok W = ok W = ok W = ok
OF OFl ® m@ OF OFl ® m@ OF OFl ® m@ OF OFl ® m@ OF
< <| ®m I+ < <| ®m I+ < <| ®m I+ < <| ®m I+ <
™| ™ (@] © O O | OO | M| ™ (@] © O] O | OO | M| ™ (@] © O] O | OO | M| ™ (@] © O] O | OO | M| ™
@ | — < [e@] OO | OO | O | M| — < [e@] OO | OO | O | M| — < [e@] OO | OO | O | M| — < [e@] OO | OO | O | M| —
O | W — 0] NHNIC|lO|— O | ™ (@) 0] NIl O©|—| O | O < 0] NI O | — O | A O 0] NIOC|lO|— | O ™
Sle| o |§lx|v|o|o|o|Y| ¥ [F|x|@|e(e(e|d| o |Slx|a|o|o|o|a| @ [J]x|ao]|e|o(S|x
O | — — o O] — | OO |O | A [aV] o O — | OO |O | A [a\] o OO | OO |O| — — o OO | OO |O| —
H H H H
00 <+ o0 <+ o0 <+ o0 <+
W 5 <+ i w = <+ iy W 5 <+ iy W 5 <+ iy
WD W <<= WD - W <<= WD - W <2 WD - W <<= il
IR E B IR I R E B I I R E B I A R E AR IR A A A
o|-|FH|Zla|zr|a|s| - | Tlalzzols (¢TI Ros] | H[Ela|z|R|0|D]:
D<ok S| &|m|en|m|a|< | w|S|&|e|s|m|o| < |3 k|~ =|o|a| @ o< w| | &|e|e|f| o<
S R I 70 T == T R I e Ry Y TS = e e L Oy i T = S g vy [y T T == 1 R I
KO | 2o g | Ko | 0| B)| <D< KO | 2o g | Ko | 0| B)| <D< KO | 2o g | Ko | 0| B)| <D< KO | 2o g | Ko | 0| B)| <D< 0
o A 2 oz R ! o] M £ w o) |9 e
< oll < oll < oll < oll
= = = =
Wk Wk Wk Wk
o o o 0o
W = = of OF m of OF m
oD o Ok w R + H o= K + - K
; oy N o 5 o o — 5 ol
0J O mv.._ o o 2 20 O o 2 20
= Bk o S < om oA = T RAC
d ™A Ko Ko ™ K Ko =
[a\] ™ <
O O O O
e Wk Wk Wk
kio Ko Ko Ko

46




ol = ol = ol = ol =
oll u_.3fn =) oll u_.3fn =) oll u_.3fn =) oll u_.3fn 20
Wm = ol ._._AJ..m = ol ._._AJ..m = ol ._._AJ..m = ___.A_vw bl
X X X X
K o OF K o OF K o OF K o OF
[ =< [ =< [ =< R .
()] (o] [N NN NeN NoNNe) N o)) <t ™ [N NN NeN No NNl es) ()] (o] [N NN NeN No NNl es) ()] (o] [N NN NoN No NN N es) ()]
< [ee} O | O | O |0 |A | O Y9} [ee} OO | O |0 |M| — <t e} OO | O ||| — < [ee} OO | O | 0| M| — <
()] [e0] NI ol | —OoO | ™ D — nEI M| O — OO Al [e0] NI oIV | — O ™M ()] [e0] NIl o — O | o <
@ Sle|le|lele|e @ 2 vi|Ie|IeIe|e| @ < Sle|lwv|le|e|e = Sle|N|le|e| e N
— o Ol — | O | O | O — — o Ol O | OO |O | O | O — o O | O | OO | O | O — — o O | O | OO | O | O — —
I I I I I
0o 0o 0o <k 010 0o
W 5 W 5 W 5 H W 5 W 5
D . |00 < w|D - [ <F w|D - [ <F < w|D - [ <F w| s -
G = i mwlizs|: <= i mwlizs| <H|= H oM | T < iy mwl= | <
T < |- (¢ H|D < |- (¢ H|D < MIEIRERE < 5| |F o
H o | ™ ) o I I I ) o I I Gl SR NIRRT I Gl <[
0 st | m = = | 14| "0 st | m = = | 14| "0 st | m = O |~ | o 0 st | m = = | 14| "0 51
0 gr | Ko El KO | zo g | Ko El KO | zo g | Ko Ell < KO | %o g | Ko Ell KO | zo gr
ol 2 ol 2 ol 2 m_m ol 2 0 ]
N L L 0 L L
< < < < <
Wk Wk Wk Wk Wk
o o o o o
K T _ o8l m o m ®
2 > Zqw LI o o -
n = 3r ol o o 2 dl o3
ol Wk oS = _ 20 _ 3
o o = a3 Ko 3 Ko 35
o R S R R
o w ) o
o O b O
Uk Uk Uk nE
kio ko ko kio

47




W o _
ol = = =| ™M w
- = < - < — b g0 K |
W = 0 ol U 0 2 1 Mo =) - o & oz < o ™ .z[o s =
K o 0 W = Rl 2T om K = 0 ® m -
K OF el & ok N |®™ D = M = ol g = 70 <
Mo Ik = = KO Ok il S w O o 30 = R Ut
®IF = O |go ¥ O 3 ic W o 5 S 3 u
=< W= < mm_ o0 S 0o _05 o0 =
N W H S B oW PR
T w0 U RoR A ~ @ 3 =
slslslslg|a W w o R oz W M o) ul 0
SIS0 2 ol @ © oou o 20 K K = O ol 3
3 Slol=]8 < B olo|lo|lo w5 OF = = = Klo < _
oS |o|o|o ™ o)) 3 S|lo|o| o o | O — ple L|._ ) = m = m 1o 00 KJ o
A D Il Il e @ 2 1233835 S|o| ~ ~ | RO® R0 S BT ) =
olo|lo| o - O|lm|o|o O | N~ < ~ 0 0l m o = = - = H S
o o - . | O | ™ o | ™ 5 o . = L ol =< H ™ 3]
2lzigissls 2] s o s 0w D5 WS - oo
— S | B ros S ow WS L - < =]
Rogr o~ 9 8 2 oF o K R |
W == 0 z M0 < =
= ol T owooF N R = I n
& Mool Do = = = ol -
= ,mmaoazu% oF — I r o of
o0 REOOE BomE A~ MW o5 o WS v ° 3*
o = s 8 ol ko o Klo o O < = o H
<+ " T - X0 ol o W a5 5 2 K K
o0 IH [ AN ol D g o Wk Wk 0l0 J
00 ) H W = <k x A __co_A_oo.EmM_%mﬂgr.m o
= FI<FX wls - ) <+ H o0 R|o = %0 g5 3 B T X I [T HHl
2 H|M|© =~ W<+ - > D o — > S5 = @ F o 0N oa D =
) = | CHENE 12| R|H =2 wlz T w |2 5 % o S E o, 2B M
. ol | o Al oI | <F H wl == <|K SRR <F = ~ {0 W Kool Wk g o Uk <J <F =
) = || 0|~ | m 0|~ | = |m a0 | /| o)< | N ur = o o Ew m ROR KO 0 I = Wﬁ H o
Klo << Ko | & or ™ .E._v =lgrlorl=| ™ Ko K0 ™ S o) M Fo= = = .- ol — o X S I <
) 70 o | Kol @ |E| D= o .35 — =2 W5 w0 » r 3 =
5 S WA= m or| ™ [0 o om Y2 W 5 =
o RN I 2 N I B I o Bk Com B
=4 - T w o 5 o ow R T oo o» K MR =
= Z o om & oo w2 = = |o .~ X wr
m! Wk < RO o o oa S mo< &= = N |
= U T B E o = = = =
™ 0 s ° ® I RO F o2 Mk FoWwon g =
I 2! gk 2o ol Ko I — R0 Ko RI s < op <d Wk
ol wm KMo = 35 _ S = o = <+ = T i = <
L = - .ra o oro_ D Rlo or °% & ol . — Kl U R B 3
= = oo _Aodgfgt}aAoﬂmcmoﬁu#ATJuQE;_._gETHETL
! [ — - Wio = ol = —~ Al _ o = N o RO w1 Ol
RN =< R0y DEo W Dws Dwegpa o 22 So w3 @
G gl el o o5 R a s @R~ g 23 o ¥ D
VRHawR @WEDME%QEN%% _ag[go____mmo__ﬂm_mmATogwg
KI oJ ol 010 =z = 3l T 0l @ mgb mu_ o] oI R|o ﬂ.u_ 7 ﬁ_‘ > i ™ }+ D
OEDEROHA__OHIU:OO__;ATA_XH( =
= = w5 - B9 A [ I
i 2w Y= Sy 2S5 Yo X R Dy I
O » z _ K oW m A = 2 mow W ool %0
A ~ ok R0 M T D = N K — <0 = 3 Bl <k \)_
KO Uk ~ =W = @ w o O o=z H K 0
Ko n ™~ R I kW =
KK

48



Ol EXHI&0I EXtote 2 g
st=8X UHIHOIH S==2& &d 2

4m
>
>
Jul
2
N 4
[
n
rr
H
4>
ne
=
0

== SUHIE (22, %) S A
HEENEE -
oM E - HEZEELZFH
SMEH T E = - H3MEB ==
LEALR 2|2l ALE == -
JIEt HIE 0.0680 Atz EAAl
=gA.H| 2 0.0680
Sd HdiblE 0.5097 Abs= & & Al
=1) JlEtHIE2 S22 g & Z2HHE S 0l SXNAEA Z4H, BEXNoz &= HS(EAAHH S

2 ZEHE MA)SO Hgcts A22, A0l BUE 2R0= 2E SJHECS JIEHE HIEE =

ton

HXIZ ALZGHH, 2IH 12101 B0oHAl OtLIE 20l 2L LNXI2 JIEHIE HIES H&atoltd =EX
HEE :2014.02.05 ~ 2015.02.04]

HETo SHANHUHHIE HEgS FEHXZ MESHH, &

4
)
Ol
Fﬂ
X
&
==
)
ro
for
x
S
N
A=
0
K
o
oY
10
=2
rr
A
r_L
o

HDI2t0l ZtotAl OIS ER0=s HELNXS S HNHHIE HES HEMGH FEXZ ALEoE2
AX HEe 012 &018 = ASLICH [HE SHEE 1 2014.02.05 ~ 2015.02.04]
SUEERNES A2 ZSHNHHHIE HIE2 0l SEXNAME(INENLE)NA XELD= SHHAHHIE0 0l =

¥ 0l EXAE0| SNt LENAE U2 UE USRS B4 U HIE 88
W E2EX UHIHOIE S22 S UEXAE H (F4A)
[Sh<1: 12 %]
oe gy U BHALR
EHOH 2| AF S AT g A
OE NEXNE SN 23 A
E3 A 0.8500 0.9200 0.0600 0.0180 1.848
E=C 0.8500 1.5000 0.0600 0.0180 2.428
3 C2 0.8500 1.3500 0.0600 0.0180 2.278
£3 C3 0.8500 0.9900 0.0600 0.0180 1.918
E£3 C4 0.8500 0.9000 0.0600 0.0180 1.828
&5 C-e 0.8500 1.0000 0.0600 0.0180 1.928
&% C-F 0.8500 0.0300 0.0600 0.0180 0.958
&5 C-11 0.8500 0.5000 0.0600 0.0180 1.428
&7 C-12 0.8500 0.2500 0.0600 0.0180 1.178

49




0.928
1.278

0.0180
0.0180

0.0600
0.0600

0.0000
0.3500

0.8500
0.8500

5 S

=2 C-W
=

X M Hslcliclslslelelg o <k oo o < < : S of M
o] i o D R A RN S I o = [T o ) @ol,m_%
1y mﬁ SCla|la|a|—|—|—]|—|~— <+ K0 M og_ [ _.M HH,H < Dﬁ
- i) _ i _ 5 ~
* o= |8 - Mo o= T K mx B gy
Zla 1@ > " o of 7 <+ AT
o - n S 26 x|I~|m|o]|w w5 & = S| i0J o < o1
= mlS|l=l8|g|e|glglel® T s 2 5 0 2 I
— —|lo|—]—|— n I qk m 5 o S m S
Ed = N T 5 R om0
Kt R o s T B m . =
T m poo W= 8 o 4 s ® of 2 o ol
iof 0 <|o Mﬁw Flslglolglglnlgls|® E_ S 5 5 M Coar B g
N = wm|® i VS| 3| o3 |22y =B w W RO mog BN
° 5 25 o ™ & ¥ 6 ol . RO R0 o3 M G -z O
wr ol = <+ Wop D0k < = < A
_ MM R W BT WS 4o S
(13 oK loF _ I AN TR A . = 2 ¥ = & _
=4 =4 o iy RI21S 2|53 |w|ls|m ©0 B oy 7_: 2 o mm __AIT <+ ooF o
B o M S N e e e e el R B = - SR S | Poop B ar
B0 a8 <+ T o o moMﬂmm O
% 3 |° ¢ wEFZon 3HE o6 o5 3 W
= U — K — K fu
ﬂ o ST SRR N < 5o 2
Klo =z |o = s TR L Y g 5 WS
0 &S i N N N - =l =l - D e BT R TR =0 o
= . . . . . . . . . . — . —, =)
il = |2 @ I R o R R e = T e B T W oot S
rr Al s MM HH MMM N & D % = mw B Ko < m_ﬁ =
% ~ o | o o o ok ok ok |ak M0 & 5 & B 2y W = T ST o =
—t— g —_ . - T Lln_ b hd
s |. ®Rlg| B U s BB s W g oo S R TR
= LLECLY S m ELEIE{E] | E 2 58 ° F 30 5 0 R oy sl N om oS o
- RI R| <@ i T A R B IR Bl I ol 1) . Ko = =1 = U O
= u | © H === | === |=|= |0 % r ro ook ¥om = n .
= o HEHEEEEEE Mom s W g NS — [N
o RO o S & 20 oD F § oo " = T
&l ol s S oo g®o Tyw X = m ool
oJ It =4 o <G g T B w ol Eo IIx ﬁ = :T_AT Eo = MT
~ I Uk S8 M <F g b o <k 2 - = =
> ol & = of ok ol =
ko o = g Mo Ry s N ™
< G olu|= |2 sz ym oSS Msmwx ond
= &l <Ol IS IElelx F oy w32 e F o N
uk o k| mk O1910 | K = oW S e W = ST G
i = KO | 1o | R | UE | E | W | mUE | ki L= I AL A N R /I ofl 5 "W S o
i) 2 KO | KO | Ko | Ko | kio - ™ = = S = © W R <k
_ * i g8 K 4
3

50



LICH.

o
<0

oM

U

HAIOI ket

= SNHUE 0§

cC
a

=2
[=3=1

9]

3

2
)

J

E

o
=

A

r

E
=

tal

£X

i0)
&

ulo

3
KIo

oJ

<

==

ulo

o

-

<0
JU

U
)

n
I

|AHOll A ==ELICH
ol ENAE SAHAS WAL =2AX0IAH 0124S 2HH St

2

FOH
H

—

o

Al
HHOUAL UAZ L0 & LICH

I
=

g

1 dHelE o4t

—

[—

(T ol

et
BtHAl

S

LI

Lt.

KM
oF)

J

Kl
on

ol

HA EE2 Al

[¢

- EXAE SHUHE 2SOl

A HSEIIAZ2FHE 0l

ol
=

=)0l

JU
1<}

-+

gl

1
ok
&0
U
e}
ey
ol
~

.

ol

-

wr

<
ak

Jn
1

HEFIIIAZ2RHE 0l92=2

{0
ot
B

-

ol
ol

o

w0

un

w®l
]

=<

=}

M, S=Al,

|

=

b AsLICH

(¢}

I EXtaIES HBOZ X2l

A
L

X
(=]

0l

&

=

Al - &

3

JIEet Hi=0ll

S

=

ol

Al

(2) =<AXt0ll CH

ol
no

D
H
J

- 2oXE FEEXIITZRES O

)oll ot

N

t=

110
K0
)

Ju

OF
R0
J
[
K0
al

o

2
|_

SIS A

aQl
=

[
=2

olgls

=0l o

_C,>|;_|

1 SO0l [Tet

X
=

L0 A
0l

AN

o

o

S
=}

t=

(¢}

2 Hel

=)

tH
=

H OH OH

ct

10

ol



(3) 4UTH0N ThE DM - JHQl, YBHHOI 15.4%(RILASK T8

- AR OHelol 2= HESMIIFZRE 2 AN M= 15.4%(ASAH 14%, XLAS
Al 1.4%)2 Nz &&= LG 0lefst AS2 Hele 2t S 8AS(0IMAS E HHEA
S) HH0| 2HHH 0I5t R0 SN FEESZ SGHNARI S2ELUL, A2t SEL
SOIAS & HEAS) AU 28RS ZWotle BR0= 28UYS ZWote 3US
CE SEASL SA6HH HUASHERZ SELM SLIC

- =0l 2= SXAES DNO0IA2 15.4%(BHIAl 14%, XNHEASAH 1.4%)2 NME2 Fd
A (3812 2 0= MA)SLICH 0le AS2 gl i A SHUELZE

HME gatet 250 ot HelMEs AE06t0 Al
==

=2 WM S=EXAER2E0] HHAIIZAEXNIHQFINZA FXetE(Quota)E FHEOH £
Atote RItSd SOl UHolkds == HES HEs 200 ot 1 =2 WEe UsH €sUICh

cai shui [2005] No.1550 2|at

&t A A MI(Business Tax)Jt & Al

Flle 8= W AESHAE St IS Al OHOHRX001 CH

£ S+, Provisional Regulations on Stamp Duty[E= =% & 1988.8.6 3, 1988.10.1 S &M
OlotH QFlle &= AFA LU BFAZ Tole B3R HASH2 0.1%IF SAIHHAHI(Stamp Duty)
2 WMAZ D JUSLICH

|,_l‘|

oy

Enterprise Income Tax Law[SAT(State Administration of TaxationPt & E &t Circular No.47]0l <
ot =2 HZE J|Y0l QFINIAH K=ol BHEAS 2 0IRAS S 28J1201 QFIOA XI=06t

= OIAASH oAM= 10%2 J12 AS HI(Enterprise Income Tax)2F 2HAIEl D JUSLICH

4L, Enterprise Income Tax Law & B4 [2008] 120l QolH == 2 &L SXANHAE S0z
™

B ZMol=s 2249 OIXAAS L HigASH UoldeE J12 AS M(Enterprise Income Tax)Jt

52



—

[—

N2

M QFll

HA D1 A S MI(Enterprise Income Tax)?t HHE = HSe2

=
=2

tok o

201
I 2 AM(Business Tax)

0l

CH
HHeHMI(Stamp Duty) 9

SOl

=
=)

ol

& OHOHX

=
=)

Jt

o
TT

Enterprise Income Tax LawZ

(et

I A S MI(Enterprise Income Tax) S0l WAIE 4 JUSH,

0l

of CH

ol

# OHOHX

=<

o

=t

K

=

Q

s= U

k- 4w M 3¢ RO RGN 3 s Mo 5 = o
0 31 7 0 FT O = S = sl W S o =
o1 Nz Moy o © U m < 3 5
0 o S .
U U & “mZ e s W g 8 2 6 <
= \Vl,u_vﬂ maﬂﬂwﬁu:_oﬂ Huuw S % m._m.m_
=4 = Ul B o— N A0 . 2 -
mn 32, 5 oo Wowom g 5 W 5 I
- X 22 g ® O = o & R
oF 2 X Jp "R L o3 X 5 © % o AU
) mﬂ% W of gy W S m = o o3 B
il S 4w uo Mh W w 5 =0 5 T 4+ 3
R0 = _m o Mo % M H =53 = S al
T = ok ~ oy ®o 2 = 2 LD ® 0 R
iU - E: i} ulo = < o 0 = © 0 == 0Ok
W R s = 00w = MJOM & °c Wz
= — - u - N o — o
ol 2 EoAam ol i@.lr,_vru,eﬁ ﬂx__o 2 a — o
pR FER . oe FRIDK w_- " §8 5 =
I s Soomoy 0 <+ ™ o D w 3 o Z © S =
© s o W4 I Fo® o WMo X R o3 c o o o
Z S i nm = m W X S g < a o
= o c - _.__m_. o3 = © - _ o = & o) <k [ = R0 K
% R0 o © = S e R0 . — 5 5] Bl of
Tw g+ oo, 03 sm® 2 F <
A3 L = o N e o O ) z 2 O ol
= S T T B ==~ S S B B s D
PO 373 sg@h o gux S5 5 27
L wFW Xzstwzgs® S53B 2o 3 L
= = & _, of of = M < _oF @ Upb o = = 70
= W = p T = = =4 5 3 P ol
= = K or M K 3 M 0o = 2 IF
i LU R TR W5 T M <235 = Wg
75} T = ~ W < g X ooo oo z [0 M1 = e = K0
Ko 2 o) b m . m ™ 2 4 ur ™ =z ¢ N
) RER Wy MeD o 4 W 2 8 o SRS
Y EeRs Yo®owRE oags Ty o2 oA
o 0 @mﬁ& MEMﬂOT_:H_T U= A =
—_3 — O IS) — ) = = o _ oA .. = 3
o S 2 o Mﬁjjw;%m mro Moo 2 " S =
- £ 8 = i 3 5 S o < S ur =
— — =) - K O_l . O T CO — e} — — -
o3 O S o © =~ m O o o N0 R = © 0 P i =
O 52Xy g _ SMg gy 5%z g8 8 R
L g = oy R sk Rl - — £ S Wk <k
o = M 2 & o o) 53 5T o) K4 m m = 2 2 — = =
< o 5 o) EY] = 35 =& R Ko 4 & @ B x o O
7 wr = m._._ E_v <F = w53 T 2  ®© <0 ur
< = X w0 M o 4 ol ol 3 & 3 o = T w4
SIS B < o RI O o <+ 3r <k wr o) o U0 = « ’
K KE

LICH

=t

.I

&

I
53

DHAICI 25t XA

=

[

o 4oURE XM EX0I I



H 3 5. HetFAb|7el MF L 2S4H S

1. MFIYE

Of FXAES MPEMEE =AML ASZ AN 28 BS0 2 J
(@)

2 BIHDIEO et HAEASH, S HWRHME S 2AHMZLAIEO L 2AIAA2 ST 25
LICH
Jl 2t S| A2 AL Ol 2TA2l A
A 571(2014.02.05 - 2015.02.04 ) 3 HI2EAFS T ii=gert=
A 471(2013.02.05 - 2014.02.04 ) 3 HI2EAFS T i=gert=
A 371(2012.02.05 - 2013.02.04 ) st 3 Aol =y
ot QUANREE
[ @]
CHXCHEE
Al 57| Rl 42| Xl 37|
gt =
(2015.02.04 ) (2014.02.04 ) (2013.02.04)
S2Hak 24,049,694,456 6,519,808,480 8,109,506,464
=3 23,931,045,692 6,134,083,640 8,099,696,118
A E 0 0 0
SSA/ASTA 0 0 0
2 2 oax2 118,648,764 385,724,840 9,810,346
JIEF 2 XAt 0 0 0
J|EFRHAH 67,814,275 20,645,847 53,881,079
JNENEY 24,117,508,731 6,540,454,327 8,163,387,543
2E2M 0 0 0
I EF W 118,721,960 50,724,194 86,792,486
SHSH 118,721,960 50,724,194 86,792,486
2= 23,298,229,027 8,848,265,730 9,623,198,458
FOUXHZ -366,736,714 63,286,379 -9,662,502
oo 2 1,067,294,458 -2,421,821,976 -1,536,940,899
HESH 23,998,786,771 6,489,730,133 8,076,595,057

o4




[Ehe:)]

£ At A
Al 571 Rl 42| Al 37
g =
(2014.02.05 - 2015.02.04 ) | (2013.02.05 - 2014.02.04 ) | ( 2012.02.05 - 2013.02.04 )
2EE+Y 2,877,206,170 -865,588,919 694,282,000
Ol Xt==< 9,504,784 11,032,395 11,488,282
b = 4 0 0 0
OHOH/Z OtXt 2,867,701,386 -876,621,314 682,793,718
JIEb=< 2,665,148 514,827 535,283
k= ulE= 132,922,793 133,218,871 133,376,255
HESIAL B 132,922,793 133,218,871 133,376,255
DO+ & 0 0 0
JIEtBI S 1,782,487 1,536,572 1,584,097
gIl=01< 2,745,166,038 -999,829,535 559,856,931
OHOHal & & 0.00 0.00 0.00
(F1) QUTUPEE MES MHHSEE0Ig FA040HS BIBE HEE LEW=E XEEA g 28012 0f
CEt F=4 22 IS BRARCZ ERE FAINNOZ L0 ASELICL 13HEESe &
oHel = T2t 100 A4&011, FAMESSY £5 100 AR =2 MHIHSIMES 100%(HIIE)=Z
SrLICH

55




Lt. IR E

[Ehe:)]

it

In

S| (2015.02.04)

A7 (2014.02.04)

(201 3.02.04)

2 o

=) -

=) -

3 i

© 8 A
el Bl

1 Hg I g

2 HqHF

e =
CREA A

1. =&

2. EfET SRR oY

3 EHE

4 Q=g
e

1 X=2F#

2 HEEH

3 THEH

4. F|EAtE A
k=]

1, &
FEuE EEEE

1 HE

A ER

EN- 3

4, ZihE
e SR

1 =

2, B

7| Ef X 3
1L HER7HEAD =T
, EHi0| =g
. O|5=01 5}
Q===
- FIEMDEE
. TIEFR
T ZHE S

;o Lo P

o & A

|

=
t e

=
hmﬂhﬂ

HIpR =

4e 0 ge

7|
S EH0|R 23
R EEE
R LLEES
P LI
. FIEtE| RS2
. FIEHE A
oy o=

mmhwmn—-mpg—-w

Al
£t =
2=
- EEERT | AEREERS
. olEYN S
T 27|
7
HHE2|:
(FIE7 =27):
|-
HH2|:
o2 5 A

WOk

23,238, 229.027
BB45 265,730
5623198458

1, OO0
775EL
a7

FHe AEEA

B BB

115 6498. 754
115648.764

106420000
1065420000

23524625592

23524625692

&7 814275

27903

67, TBE. 266

24,117 508,731

51,067.045

531067045
a

51067045

23, 238,229.027

TO0,557. 744
ol wo g
FeE=F

L1067, 2094 458
-366, 736,714

23,5038 THE. 771

24049 853 816

IE5T 24840
FE5T24.540

T2, 910000
TZ9L0000

GOGL 173640

GOGL173540

20645547

33187

20612580

6,540,454, 327

30,154,768

30,154, 768

30,154,768

BB45 265,730

-1,358535.597
-1421,821 576
63, 286,373

6,485 730,132

6.519,884,201

HBLLHG
SELOHG

405,330.000
#05,330000

T 366.115

TA94,366.115

53881079

32457

53,848,612

8,163 387,543

33,042,245

33,002,245

33,032,245

5623108458

-1, 5405, 6034001
- 15365, Gd0 &2
-2, 662502

8076585057

8,109,637 402

56



Ct. &

]o

VA &AL

[Ehe:)]

IS (20140205201 5,02,04)

M4 (201302008 2014.02.04)

HIE7|(201.2.02.05-2012,02,04)

3

3 o

3 -

2

3.

=
"

OO:EF 2L} B 7pAge)
1 K A0 2

2 AT AN B

3, TS S E 0 /B 752

4 KBS ARG Y

5. Q|EH /B I

6, B3 QICH AN HO B 74 2
7. 7|EH2p 3

OO £pa=at T 7=

1 Xz EFHWIi*EE

2 HFEHWORE T it
3 TR E T ORAE Frit
4 Nz EFEYE

L e i

4. Q&uE|

7. o SICH & 2 OH O =
4 FlErH A&

= H

1, ZB4eE
2 B
e

4 RRGEES

5, UCKTH R RN
&, F|EjHIE

g3
=

Sz (Es BAeEE)

HSr oYt s HEeEd)

12169932
9,500,784

2665148

24L087,779

&
2943093771

75,396,293

e
F5A10.164

134, 705280
F2M3171
55,608,246

5087374

1,782 457

2745 166028

11,547 222
11,032,395

514,827

4,024,182

2147
4822035

ER1,445 496

110809
£81,334,600

134, 755442
&1, 706,103
7,157 262

4,355,506

1,536,572

-5r30, A24 535

12,023,565
11,488 252

535783

4,507,684

1EET
T4, 504,817

21,7113.966

107 227
21,606,739

134,960,252
&1,778,105
&7,237 587

4,360,562

15840097

559856931

0117827241

-0112857232)

0058177843

r J
Obt

iy
b

>
]

S0l

|
ESES

(BX

xE4

[
1

oy
12
)

-

ol

12
(0
=

2014.02.05 -
2015.02.04

84

65

34

240

o7




2013.02.05 -
93 81 8 6 14 84 65
2014.02.04
2012.02.05 -
89 71 15 12 9 93 81
2013.02.04
(Z=1) Ol 2HHOI 2T MENES Za5IASLICH
(2) % C-F
(S X} o1 2]
AN =
J|2tE &D JI2tY &3
o5 (L
J| 2
NS EYEN EYEN
(BX = o (BX oK = o (BX = o
x4 X=4) X=4)
2014.02.05 -
0 0 170 170 0 170 178
2015.02.04
(8) E8 S
[CH: 21X} o 2]
30|12
JI2tE &D JI2tY &3
o5 (L
J| 2
NS EYEN YN
(BX = o (BX oK = o (BX = o
x4 X=4) X=4)
2014.02.05 -
0 0 0 0 0 0 0
2015.02.04
(4) E8 A
[CH: o1 X} o 2]
30|12
J|2t= & J|2tg &1
(L
J] 2
Y X4 X4
(B X Zom (BX =10 (BX =0
N X=24) N
2014.02.05 -
83 61 10 8 30 58 57
2015.02.04
2013.02.05 -
90 76 8 6 11 83 61
2014.02.04
2012.02.05 - 85 67 14 11 7 90 76

o8




2013.02.04

3
= o
Rl
all
[y —
= =g
" Faw
R
8
no
w0
R
=T i IE
m_.o A =
nJ
m
=
ol 8
= | fo
%0
3
RO -
W =<k
Ly
R
8
R no
Kl
i
N =T
~ K
" Gww
K

Il

2014.02.05 -

2015.02.04
2013.02.05 -

2014.02.04
2012.02.05 -

2013.02.04

HeER T 2BUH

3.

LIEHLE =

=2
=

Of EXAES] HHE

LICH

-

00
S
0l
u
ol
S+

I3
=0

0l

o
1y

<
Iz
=0

ol

-

Ho

.

~J

oll
KK

70
Kl

ol
3
=
(m]

&

Wk
Ju

o
3
™
o
Ko

Ju
iy
RO

i)
Al

w
ol
S+
ll
U
&l

ak

]

ol

&

I3
=0
3l

o
RO
<J

)

=
[

g (W& 2l

ol
2

<+

[S:%]

@.5&
© 2 wlo|v|9 Q2 vu|s|o|lx
IR N SR R
.M.o0.545M%3525
w T
mHls @
0| - o|o|o ©0|o|—|w
S S| SIRARER
:_0.555 ®|lo|m|w
) —
-
= ™
|_3_O.3.98 |||
<t S| ®| N N N|j©o A
:_0.5.67 < | N~ S~
ﬂmﬂ,l,l | =|=]|=
= ™
L2_0.3.29 ||| o®»
<t S| 2| Q|||
N e 5|lx|le —|o|—|w©
ﬂ3122 R ENE RN
-
= ™
|_1_O.3.27 O | ~|m |~
< o | — <t | — | ™| —
S|l
e vRls RN N s
ﬂmq
= )
o |B|t|e|t]<|| D]t
NoE R e B e ROR
N B[ E | E | E
=|D - DKo D
Wk

: [(CSI300 Index X 95%) (R 5I&HAt4=21E) + (Call X 5%)]

(1) X+

Ju

oH
1
I
of
<

ol
3+

2) HImXl

Kk

59



50

0=
[e)

0l

50

LICH.

LICH MetA, 2

b

S
=

INESZ JIH

as

Ko

ST T A

180

uJ

w
RO
w

o

FAIDI BHEFLICEH.

1o

=
=

NI RIS R

)

(H& J1E

JdeH=

SR FEA B[ AOIHES

[=]
By W4

91.17

N2 Q9 26.19

[

495 5.74

528 5.48

[

I

4.716.89 17.28

100.00

90.00
80.00
70.00
60.00
50.00
40.00
30.00
20.00
10.00

0.00

ok
[S)
ofl

il

|

nJ

K

T

m

K

l

m

K

|

nJ

K

J
[}
00
OH

)
oD

()]

i
I
KIo
of

<+

Wk
Ko
Ul
O

Ju
=]

ulo

3
I

il

=

IF

wr

<J

Wk
ulo

3+
iy
00
oh

i

ol (M& J1E)

= =
= T

o
2

e A
=2 T

e

h

L

[S:%]

ﬂmm
e & o o o
o = 3|27 3|23 |%
MNlc Z |9 R B B
|| ™
K — &
L O | © < | O | — | ©
M_MBJJ el I~ =
S Clo |~ < |~ s~
JH4~|__ [ T R
K
R|l— 5
©T ol —| ™S ™
Mo @@~ |- || -
[ I |
K = 5 o wlola|o
AT glels — NN R
20“26 <t |©| < | ©
ESAM__ Pl ]
KT
R — &
WO Slal~lujlov|lol~]o]|~
- < S|~ |t || ~]|9=
S sl |- |YlN N DN
N <« 2 Njlo|l~|o|K|o|~K|o
[ I |
H ()
4 |B|t|e|t|<|t| 2]
" o (B (Bl B0 |E
= I ko | B o | B E
=|D - DKo D
-

: [(CSI300 Index X 95%) (R 5I&HAt2=21E) + (Call X 5%)]

(1) X+

Ju

oH
1
I
of
<

ol
3+

2) HImXl

Kk

SLICH

oF
LS

JI A GHXI

0]t

J12+01 6 42

60



b

<0
o
el
<r

Kk
Ju

cC

=
=4

208 MHE)2A

|2tel

90

GCH&012H01 6 HE S =1otk 1

70D
ol

on
Il

<+

-

~J

oJ
i
ol

<+

ol
~J

0

0=
[e)

il

OF
0

J

)OIl E£XI5
SCHAND|2H0] BOHRIS Z=DH5HD 1

ulo
M
Ko

&)
3

(X

b

<0
o
el
<r

Kk
Ju

cC

=
=4

208 HE)2A

|2tel

90

3

-

o
)

o)

]

M
Ko

&)
3

(X

70D
ol
ol
]

ol

Rr

<H
0J

ol
~J
)

o

Al
JJ

00
1o

0l
I
ol
<+
pilll
I
)

KK

LICH.

ol
=
n

Etli=

)

(H& J1E

Of daix=

(=)

FEESARE A ELUH(FA

=
S

SR ERI | H ofEf

—m—u|mx| 5

——

\91.17

A\N

A\

Tl

i

Ki

o -23.19

100.00

80.00

60.00

40.00

20.00

0.00

-20.00

—-40.00

J
[}
00
OH

)
oD

()]

i
I
KIo
of

<+

Wk
Ko
Ul
O

Ju
=]

ulo

3+
i

i

E]

IF

wr

<

Wk
ulo

3+
iy
00
oh

i

0

-

FEX|F2 THat R

XS
=

Ct.

[2015.02.04 & / S AH, %]

el E el

aE [~

= 0 3 S

) IS} IS}

N BN B

N Moy Mo 2 =

ol = = =/ =4

(@) o (@) o

(@) (@)

.| B S S

S e e
TA

) ol =lal=~

- (@) (@)

ur| o= S S

DR o o

(@) o (@) o

W - S S

IF S S

(@) o (@) o

(@) (@)

o S S

Hio KO0 = =
<0

20 ol =lol~

H| I S S

=) S S

e0] - e0] -

A Al Al

MREQ| o|Q ]| o

R e0] e0]

R Wk Ko 3 3

(@) - (@) -

0o 8 3

S = =

= S} S}

Kio ol =lol~

% 21718

= e e

(@) o (@) o

T 3 3

KF e e

B g W =
1o g 2 10D

CHHI HIESS LIEFRLICH

OH
=

=
S

k

=d

ol

oD

20
= =

1

CEY

o Hefoll e A

naas

0l

s
=

t

A
=]

20

3) U

KK

61



(F4) AAUIMAZT2 THMAES JHeio GHE &S Lot AU MAZ HIIH(HSHAZ W0 U= B2
Y u2Hs ZEE)S 2/ IIMASYE 20| JIHELICH
EN
B
oolg
0EHENEH
e E
CEEN
BSEHX A
oc|tf Yo F
m7|E}
¥ QESEIIFY A 14 SE
[2015.02.04 &M / S92 &, %]
=3 e OtMA= SE o =9
e S 25 e : &k
= = Al WE| (=3 = P =t ﬁl- /éI% ol IEI' = OH
=3 0=
0 0 0 47 0 0 0 0 0 6 10 63
KRW
(0.00) | (0.00) | (0.00) | (75.42) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) (9.13) | (15.45) (6.00)
816 0 0 1 0 0 2 0 819
CNY
(99.67) | (0.00) | (0.00) (0.00) | (0.12) | (0.00) | (0.00) | (0.00) | (0.00) (0.21) (0.00) (83.00)
0 0 0 7 0 0 92 0 99
USD
(0.00) | (0.00) | (0.00) (0.00) | (6.99) | (0.00) | (0.00) | (0.00) | (0.00) (93.01) | (0.00) | (10.00)
0 0 0 0 0 0 0 0 0
HKD
(0.00) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (100.00) (0.00) (0.00)
S 816 0 0 47 8 0 0 0 0 100 10 980
3]
(83.21) | (0.00) | (0.00) (4.81) | (0.81) | (0.00) | (0.00) | (0.00) | (0.00) (10.18) (0.99) | (100.00)
(1)) Ues ZEEXIF XAESH CHY BISS LIEFLUICEH
(F2) 08 : =HUZSA(CD) £ 0isS LELILCL
(F3) ZUIIMAES THMAES ol HE FIESH32 SHUS LUoHH, FUHIIMAE HIIH2 U/
IMAZE 2S00 JITHELICH
(F4) FAMMAES TMHAES Hefol e =S LUotH, EAMMAE HIIH(ESHAS U0 A=s &R
YSHA2HS LEE)S /2 IIMMAEY 2SS0 Il MELICH

62




= ]
Mmogn 4r B
TE 0z M
Aoz ooz
[ s

[2015.02.04 & / S AH, %]

off 2f = Al

oy

B =

816

100.00%

[2015.02.04 BT / EH1:24 &, %]

o = A

H =

816

100.00%

63




(3) o2l MMAaSYE L4488

ra

[2015.02.04 & H / S HH, %]

i &3 = ot o 2 8 H &

&= 46 100.00%

64




T of 3| A

2gn=

X212
Xt

I

ulo
w0

)
ol

[
Ko

= %}

A ™ol %
e ¥

l

d/&=

F

BRI P
7

>

ol
ul
<

ol

K1

rio
™
Klo

)
ol

2 E XA

ofo
oH

-

<l

k-
ol

K1

=
o

A

F4,

Aret

._0h

EeEXIA Ko 2

It

1.

E SIANEHHZ 88

| s

o

Al &

5]

=

=

=
=

A

1 02-3276-4700, www.kim.co.kr)

_|
- 1974.07.16 :

=
wl
&l

r

o
il

l
KIo

- 2000.06.04 :

- 2000.06.28 :

o

2]
D

seix=1

!

=
=}

- 2005.04.01 :

- 2005.07.04 :
-2008.10.02 :
-2012.07.30 :

660

(100%)

)

|

KIo

At

Wk

i

AL R
3 AL EH

=
l
&l

oK

<
K-

A HE

==

0
.

KK

Kk

H2k e

0l

0l

ok
D

Kk

ok
D

Kk

65



(2) 22

e}

0B

XH

t Xt=

TA
Wk
oD
KD
o+
o1
Bl
]

O0F &L
LICH.

Of

Ol AsLICH

ol

ioll
<0

i

H

| HZAFIO] ==

QRO &

S+

2|

=

ol 2
2

3| 2

el

2|

=

o

o
F

At

2F
=

f o=

o

2;
o

=

==
[

—|i|
&l &t

A
=
| ot

O
[ull

| Hl 2 A

=]

a

—

[—

<0l

o

2
o

g
EFRIE

—/

XH

3
CHolA = #

F

S
wetd

+

INSAES g
=

o

=

.
=2
=

KD
ol
o0
=
ioll

-

<0
i

1o

il

1o

i

<0

MR U
0 UABLIC.

XH
Sy

HOAHE A

o
=

J

ioll

i

JtalA

R

Ve
[=}

AHE HMI258= 01l (I

2

F

M2e3x0 HE Mz

H)

A&

=
-

r

=]

EH

I+a] AK

Che=
Z2 200 ALY

Ct.

%

D

Ok
0l

Ki142]

(2013.4.1~
2013.12.31)

66,922
37,369
29,553

KI1571

(2014.1.1~
2014.12.31)

83,463
51,092
32,371

K141
(2013.12.31)

HI157]
(2014.12.31)

125,396

I

ok
o
Ll

38

171
29,420
132
29,288

450
2,020
30,801
5,722
25,079

golAlE
J1=014

24,673
830
783

120,458
844

4,289
5,133
66

2,414

0

847

781
18,558
147,996
948
32,631
33,579

=/

I.
H

S |

=
[=}

i

ESIES =N

SLIRSAR
JIEFRE
JIEt




O | 0| NN | WO | W
O 0| | I | AN
S|IN|© @ |®
© ~ | v
© < | —
Ol O | — |0 | M~
O | 0| T | O | —
SIS
(<o) O | <
© < | —
:M:
o™= |0 | —
:Dm%mﬁ
E_mo&____moz_
RIW|E || &
Rlw|o
m

N H2

ct.

[2015.3.31 & / ©2:H]

Al

265,892

=)

00
i

(MMF)

20,459

Egh

0

ok

NS
TS

2

0

gx

ur

ur
ok

<

=N

TS

22,001

9,180

26,88

47,37

\PIE

ol

60

0

Wk
iioD
KD

)

3

1

160
iioD
)

13,840

Kio

0
0
=

38,159

0
K-

87,986

-

il
KD

E\,

_.._l

~

Uk
kio

|
wr
<+

F

100
o

W
Rl

S
jo

OH

S LICH

|.

__oo

off & At

2IA:

+

wr
<+

Ok
D

(XIAI)

00

o g

3

<

HEININ

XS
=

It

AL R

It

€

(@]

o

©

»

O

< X

® 2

H =

1]3] o5

O o

N =

1l
0

| Ko B

= T

< | oz

ol | U A

| oz

KF | = ~—

=

Al

S

=< oK

oy

KF

ok
3D

KF

ok
3D

KF

0

It

0
<+

ol
ulo

0
3

ol

K-

<
J

110
-
10

ol

0l

.

)
Ok

ol

%+

ol
fo
1)
<0

ol
]
Klo

(2) 22

)

67



ulo

n0

ok

==
10

0K

00
0B

1
IS
A

-

i

A

J

o]

1
IS
A

-

LICH.

10D

t04 OF

of e HELIMS H40|

St
>

- N2
ol

M MB88X Mg

2.

uy

HI93ZE HM2&

tH
=

3.

gtoll & FAAETHAS
off

KMI238x A1

4. &

il

o)
RO
Rr

KO

3

JIEIHH A

=
—

H238X% HMeg
AL AER2F SOl

(=)
=

5.

4 Al

XSRS 0l

=
-

oD
KD

i

6.

OIA Eote At

H269% Hl4gt

HE

=]

A EAl

00

&

e}

10

o

SNES MU #A

IOt.
=

A

b

El
=

.y

=

Ol AsLICH

ioll

i

H

AXHOAH =

i

J

ol

&0l AsLICH

ioll

i

ol
"l

al

AHE MI258= 01l (T

HE SR PE I}
RI263% 0i

3l AL -

el
I+al AK

1
Ok

At

3

)
oll

OH | A} -

- o

At

i)
oll
i

uJ

wt

EH
=

i

J

o

o

th=

ol

o]

Hel 22 0Hel ol

3

oD

U

ol
10{

Al
0l

gl
ak

A

i0)

off 2/ i O

=
=)

AEAHSA K170

1.

OF
3D

Ok
al

<0

Kt

ol
ol
<+
J|J

o]

AEEN M17ES X

?o B2

2.

3.

68



b AL

} S|

b
—

: 02-2168-0400, www.shinhanaitas.com)

[ALOll

2

UHIALE 2
SIAHR

olH
It

4.

o
M
3
oL
_J_l
EH
ujo
B | x
|
) <
S| W
S| o3
o | o
Bz &
=
Al
e R
=< oK
o
KF

ok
ol
RO
<

ol

=0t
=0t

ok
ol
iy
1o

ol

(2) 22

RO
<

oll
ol

0l
o0
IH

ol

Ar

FO4 OF & LICEH

[¢]

HIOI XI Ol HIAl

=
=

HOH,

t04 OF

==
1o

oJ

ulo

o
10!

oD

ok

AHE MI258= 01l (T

M263x0 HE Mz

2

F

[=}

H)

A&

=
-

r

i)
oll
i

bl A

=

EH
=

I+al AK

i

th=

AFgE :

F

o°
—_

Aret

F

©
—_

AL R

It

EEHEX7 |7 ET2|AL0] 2
HAYILE| AL 2

5.
6.

& g
0 - 9
5|, 8 2
Rl- & 8 0
I N [ =
M o T S
=] N
=[u u ~ "z
S e | =
mm o_.=_ < =
X o & =
H A —
E W _ E
o | &0 S ©°
o M >
N T 3
[T S T © Q
Sk w w
= |0 > N =
XMt =22 =
IH
RE Ujo s =
= 80 m w.
Bl T3
m._.._ WM___ Yo} [t
_H_M — (@]
@ | ur & w
X o_.=_ © a 2
R3 » 2 =
t c
RE | U 9
= [ Ko S M
B0 » ©
|z o T 3
Rlsm © @2 g5
E ur o =
oo Ar W
T M S =z
H_Al
nl
B0 B
=< oK
ol 4
K-

69




ok
D

Kk

ok
D

Kk

i

J

(2) o2

ol
<

F 00 et Ha & &

HE

LICH.

10D

tO4 OF

110

gt

9

'.

100

Il AgE A

'.

100

At

St

tI1 <

110

olgs =X

ol
iy
RO

9
Ao

oioll ol=otXl Ot

=
[

YL E o

uJ
i

iy
%0

ol

9]

|.

100

At

st

I <

[[e]

r
H

ot

ol

4

ioll

oI

ol
"l

al

AHE MI258=01

M263x0 HE Mz

4t

I
[=]

DI

SHE
=T

i)
oll
i

JtalA

=

EH
=

I+al AK

i

th=

ol

9

70



o0
ol

dl
1)
ol

i
o

H 5 8. 7|El FXIXIE

b AKE

BE

SExEx2] Aol

It

1.

=
S

=K

SR

3|9 74

(1) XX

Ju

I
o}
o

ok

ol

ol

<+
;4
Ko

S+

0]

ko

RO
ur

x
OF
R0

J

R0

i

slo 2ol

INES

ol

&
U

OF
R0

oJ

wr

<

3
0
UE
K0

A e Mol= 2

off 2t

ot 2t 0l

Kol CH

USLICH.

pall)
0

=<
#0
M

all
ol

oK

o]

(5]

Wk
oD
RD
Jy

oD
KD
i0)
K0
]
ol
or

<J

W

J
o}
o
ol

S+

slo] 20| 0l SXAE +0Xt)

AR

oD

20M 0 EXHa

ol

<+
io!

ol
JI

&

ol

-

wr

<

U
i

el

o

b A8C OlRE JIMM

t= 22 12 OILHol ==

o

ol
20

ol
[
(@)

ol

S
0

ol
od
Ko

ol
=

&0

XS RO £

=
-

o
<

ol
ol
0

—_

ol

&

110

W

ol
al
T

i

]
KD
4
1]
[E)
K0

ol

<

3!
OF
i)

00
RO

ot Od OF

K0

Ko

o
10!

J

| Xl Otu

BXE HX

St

o
F

Jl

{0
ot

&

ioll
2l

i
o}
o

of
<+
2l
o

{10

Sl
ol
4]
oF
0f0
o

J

ol

o

2| 5 0l

&

wJ
io!

ol
JI

)

ol

<
JJ

9]

KD
<

i
o}
o

—_

=
-

ol
RD

un
1o

KD
A

ol

Y
o

ol
<+
J
0

0
IH

i
ol
S+

i0)
ok
<

@r____

o
Ko

ol

LICH.

b

0D

&6t OF

T2 M0 2

st= 0

o

o

—

ol

<+
I

R0
ioll
RD
<
i
oy
0

—_

ol

LICt.

CHotOd =122

Aol H-10t

ol
<+

FALE

0

—_

0l
a
=
fall

-

wr

rr

w0

71



LICt.

SLHOF

=
=

A

Ixtel o
t= otoll el o2&

LICt.

i)
oF
i
%

G

ol

0l
ol

A
wr

i

i0J

9]

=

b

A= M20Z 0l Al
OF 2 LHOF

tH, SAl

<

= U= ot¢ O

o
RO

Het +ANE319 ZOIA

LICt.

I

S
=

== ZO

Ctot, EOolA

Z oA Ol CH

=

2

{10
03
<+
ioll
o1
Al

<

ol

.

<0

ol
I

tod <

9]

Pl KIS0 2

[¢]

FXI OtL

3
Ko
+

i0)

o)
K

ol
Ho
ol
<+
)
O
R0
U
03
fr
Ko

Uk
O

ol

Y

ol
10

Al
0l

i0J

=
10!

t

o)

| XI_OtL

K

= 0l

3

100
&0

il

00

| Z22ILH

E340

=
lE?\"

o

ESHSXAMU 1T E O

E

ol

& Al
Sl0lA 2

=
[=]

At

2= 2 XU A

1.

i
>4
R

ok

g N221x M7

tOd AL

¢}

4. 0 S0l £AXNE 25560 9

P

ot

HARS] LHE S JITH

S

z2

—_
110
-
=3
10

ol

KEEEE!

<

- Aol <

ol

.

wr

<
JJ

o

i

o}

9]

4 ALSH

==}

[s1

tO4

[¢]

grLICh.
- N0l 2

]

ol

b,

lo0lA d=ELIC

2

=

=80l "IXlot0d OF

2t

A SUA

o
=

=
AL
=

ol

o
—

'.

3LRH 6HE
N R
S

=

39 o

=
=]

ol e Xl
=N,

=
=)

-~

wr

<
JJ

e}

KD
<

i
o}
o

—_

DN

o
=

A
e

XS XHE M190E& M3& =CHol et

72



LICt.

2|9l 22Dt O AIAl OfLIet B 11 &2H 23 O[O S|
tO4 OF

=
[=]

of TS ==Xt

|.

S
S

190 HI5

JJ
1)
KD
4
]
o}
K0
ol
&
&J
J

RPNy

=
Wk
oD
KD

0

™
KIo
ol

&

0
60

oll

ol

.

<0

ol
il
ol

S

0

™
KIo
ol

&

ol

£ SLIC.

| 10822 1 014”2

Ho SH=+2

KI0

A O
T

“

ol

-

20

ol
IH
0o

ol

K
K0

ol
H
Ko
ol
<+

(3) E XXt

<+
1

oF

RO

J

9]

0l

ol

LICY.

y

HH Ot

=

=

29 29

=
[==)

At

ol

o)

ol

Il
OF
R0
JlJ
)
R0
B)

i
KH

St
>

[S)

K184 M4

BH
=

Lt

3=
S A

X
=

XSl 7 EOl
2

=2

glol =XI0 et

2|

S0 NdtsE OE

H6=FE X8

o
[uind

|.

S
S

o hHE =8
H10= M

=1

M2

=

al
ol et

|.

(==}

b8 MI246X A1

N245% M5

M420% M3 M1=
e

[s1

Al

=sAd2 FF0l et
22 0™

(=3}
=
(=3}
=

Ct.
Ot.

oF

10

Ju

Ol et 1

L

S
=]

e
[

AN

o

FALOI J1 D12 B0l MEAHENO BAIEO

RO

o

I+

0l

o4
oir

-

135 29J2

X

e MI8OL M1t

Co HAH(HA

=
[

i)

J

00

ol

B0
ol
oll
I

oll
H

B0
ol

I3

XSl 7 EOol

(et

=2

Z X0l

I

=)
—

2|

3
- H6SSE 8

o

S

=
k=)

OHE =
H10x A1

H420%& HI3

=

(=3}

Lt

oF

RO

1

=sAd2 FF0l et

73



I3

Ju
53

3

ioll

R0
i

o

ol
)
kio

At

9. 1 ol

KD

J

to

HI193Z% HM28

CY= tH
= |

oo ©1

A
312 Z o0l BHO(

b

wr

H188Z& MI28

BH
=

1.

INES

SNUHA M2 T Z90

Lol T

oF

10
J
e
RO
i

A
T

1]j

2|9 ZOIZ2H 202 OILH0 =SS

=
(=)

J

9]

-

)

ol

At

M193E H2&

(=3}
=

2.

oF

10
J
9]
RO
i

g HM222Z% M

SH
=}

Al

ol

= OtLl UL

HE=S FEAAHAAN

F O

9

’

AN
_I__I_EL

of @e

K0

!

ol

s
Ko

A
e

t= g0l det 2

8o

d HM222=01 A

SH
=}

B 152 OlW0I 1O SAAEHALZ HA

o}
or

i

s
KIO
ol

<+

-

fll

o
0

ol

Klo

Lt &HORH &2 HH

J

110
==
[

o

o
ol

<10

ol
o}
o
oF

o

R

ol

o)
RO

ol

0l
ol

iy

[gd]

o

m
ik0

e
il
K
Ul
oK

-

ni0
il

Uk
X
I+
KO

ol

J

ol

3

280l s= £

& H95E X

9

Uk

oA &

St
>

NS A= HAH

=
OtLl ELICH

ol

K

e
[—

HO4 A

74



{0
Al
A
10

nl
0l

]
I
X
I+
KO
]

3

ioll

R0
i

il
=

il
K

J
&

il
ulo

Aot g0t

LICH.

ol

&

SXAETHA HAA

1.

-+

KO
il
m
KK
i
Ko

ol

&

AIA

3. M=

ot o4 OF

HOIXI &2 01830 ZAl

=
=

U

o]

o

il

H

s
—

KEOH A

ol

$

ol

LICt.

St
=

i

2l Hel

i

J

&0l AsLICH

ioll

i

d G

M (0l Bl S Xt

T

S

w

CHet Xt

ol
0
IH

i
e
T
Ik
%0

ok

3
_lh_
e
%0
%0
3
™
o
KIo

E= BAI AAUL S2AE0 JIM £

CC =

ot AXEl JITH

-
2t

EALEO

Kto

i0)
o0
IH
i
3

g

0

00
1
-
R0

0l
ol

i

A&l Xl Ot

=
[

®[

un

~

o

LICt.

!

S
=

KIo

w0
all
ol

A" M401E22 M1

2.

[0

o)
80
T

1]
fa]

Klo
B
110
o
K0

Ju

d SHNMDAML JITHALE £= 1

3.

=
10

ol
0
IH

i

ot= X

A &

St
S

135 A
d SHNMIOAMS JIMAE E= 1

[0l D& =

9

Zt -

SAFU XIS

ps|
(=]

4.

110

Ju

Ju

oJ
&

oJ

ol
xJ

Kk
Ju

g
ol
S

oJ

ol
Y|
Klo

w0
all
ol
ol
<F

oJ

J
e}
RO
ol
ulo

i~
K4
<

oJ

U
H

ol

i
S+

oJ

ol
)
Klo
KD

Rr

—_

w
Ik
My
0l
oJ

Ll

o)
ol

fill

-

10

ol

Ll

.
ohats

Ot X

ot=

&5 M|

ot

75



LICH

b

=

off M2lg

2|

}

!

= <+ =
= JU
j — —_
o m_m 16 Bl H
™ = " ionl = .r
= =a ™ A = o
o = K il ) = 3 O
. = " = 5 3 .
o — [ o N = 5 il
I 5 N = &l o e oD L|...
R 3 R = = B x Lo |
_ W N U o W m s i 2R < mo
K o ioJ H oD = o m oF [<) oF =
mﬂ oy O RO Rl U i) 25 Ko S " U m
o — oD g —t
R o a0 . = I 5 & o
mp i RO 80 wr - x ) W — 3 o =0 o3 =
Iﬂ:uol <J ol = 2 _ = = i1 = Aoa
S E o= = ur o S - v 3 0 TN
Foq Ut <) m o o o 57 o3 e
5D 5 m =<k = o " ol < I
S w < 0l = m o 0 B i O e 0
wg__roo_: = © ol = ol = ____FI.J
=r 80 — 4 A ] rlo i = 2 1] o X & o= oH
%.N._ = = o B |:_A_m ﬁ_.r_. oF &3 T ) = oD &\ K =
ooy K ) = o X R R = = ol W
5 2 8 = o = = = zWE g o
TE=U 5 " e 1 = Tr 2 205
of = o © = o 1o o oo o0 2 s = D]
= 0 or zr w S L Bl O R 2 U —
T uy g TR B = R o T 5| @
TR LM - o o _ R )| o ey 2 i o)
Uy w X R oz 2 o NS 5 5 N s 0o W
= = M m < = 7 ~ £ = K0 CLIT 55 & T
padn an g 2 © (1 Ol o wos & O |
Lgnmd ooy B R Lm__r__mmqa of| mTﬂmﬁm = I8
m < WA JJ ) S . <+ 1] IDI ok 2 I-AI WM_ N n ol ol = o) __MAM.\_ il
= . o 5 ol o OF oW a3 - 5 n s 2 4K 1 © © S m o=
oo + R H DT g 8 w B S S N ro m 5 = MU
%Mm_,mmom %_wmﬂ W oot o ow X mﬁ@wmaﬁm Yz o 5 2 I
H U o8 o) 1] ~ < = D S kD -~ PRI < o = o 0 = m_v I [}
w2 g o u JT o K w @ﬂ#%w_z ol_m:_:_:o@amg
N o O K = = o= ol ol o] = - m_. RO Uk W oo i R 10 SIS
= kKl = of P v ur _J_l ol 1o g0 E =_.__\ = _A.* = = AN = W ITe)
S Lats x s 20O o & o1 _+__|wg_u:_o¢4 mﬁ%ng_omm
o os o HETW R Jn xotm__lzﬂﬂ_%w #osM|mﬁWL
(0] |__‘_ T = = =.__| - ol - ol _x._ -+ s = frs) )
il = ) Wk J—— of 0 wr _| K J o N
! =~ 5 = = o 00 7xxmw.ﬂ|_@o_ o %#ﬂﬂa
nes oF _ M ._M__HOETH_@QWM_M@ m___jaﬂ%.@
] | SEN 18 OF oD wo< O<F W = o] ® = & = I = ar w1
I ol of kI & = W <H < = K 9 = R 2 K/l
Rl = S - e : __oEqugmﬁmm:i
]z < 0 ﬂ@%ﬂ#%hg
= I I T wr| OH
m [ oo

2.

76




s= 0l

HI Ol X

=
=

St

t4 Ol

9]

=

o A&l

=1

2L R4
WX X

0

N3=
HXIALS=,

0l

A X0IH SKIo

otX

10

tO40F ofH,

oD

g

S

Al

kot

b
—

EetEA7 || SAll
HII20AM

It

3.

ulo
Kl
Uk
nd

Tl

oK

LICt.

b

HOA OF

ol
10

Al
0l

i
X
_Iu_
iy
3D
30

i0J
el

0
i)

RO

T
ol
RI

i
U

ok

AANUE

122 S

O

o e 2

- MI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

|8 KHoH] SIEHDHOHOI [HE SAHSIHY At

32

©f OHOH

Z A1 0tCH T

Fol
LICt.

El
=

XAl

. LI

OF

R0

i0)

ol

b st 2E 20 OlU O

o
TT

F

A

n

3

~J

ol 3A I

'

wr
<J

St

off Xl

9

wr
<J

St

3.

2

(2) Xrar2

J
i©
A
)]
iy

o
<

77



LICt.

b

10D

t04 OF

110

il

Bl
Ok

Kl

<l

ar

Ok

R0

o

I

2

1

AN OHE

o
e

3

ol
RD

ok

RO
I
5
g
i

U
5

~

76}
RO

ol
m_._

ok
fo

-

<0

(8 M230%

oD

o}
[}

Ol et

St
>

X3

OF
R0
J

I
Ao

i
T
_N_
H
o
0H
<

0l
il
0
JU
i

~

Te]
RO

[ UPN S,

oD

Ko

ak

il

®

e
J)
O
R0

J
<

sate ¥

[ HJ12E2] DHAIZ S B 3IHE 0l
J

2
5
A
0
el

—_ —_ —_ —_ —

He JIE LK J12+(0]

[

00

of
|

ol
Kio

—_

nJ

50

w0

0K

o

0K

00

==
[

=0

<r
Kk

o

H
Ko

—_

~J

0o
0K

a0

==
[

ol
3

0
ol

=
o

<

Kk

Ju
e]

4

-

<

-

wr

<J
wr
=
i0J

oll
K

[AHDI2F HAIE 22 H 30HE, 6=, 9IHE 0|

CLet, 3

ALSS.

i0J
el

OH

ol

0K

ak

ol

[

AUe 82 &2 100 &=

W

ke

oI

[
=

zags

B 30H=, 6=, 9IHE 0l

[HDI2H HAIEZ 2

3

. Ctor,

1 J{cHOll 2tet Atel

00

J
5

~

o
RO

o}
]

00

I 2

o)

tI1 2

13. 11 St

78



J

0

RPNy

oD

O JI=22H 2942 OILH Ol

o)

==
=)

ol
ol

A

wr

i
i
U

U
u

FOIALE === XLOHl

1008t& 0Olo

OI-IO|

=
(=]

et

5

£X

o
8 M89ZL HM28 M132

tO4 OF

X2

=
[

5

o)

SH et ZAl

LICt

!

0D

_10il [etot

o=

ioll

- HelE1A

(3) XtéteE

’

(=3
B 202

A S

XAl ELS)

ol &
tLES] AR OF

5

el

-

<

-

wr

<

U

Ik
]l

ioJ
20
ol

+

3

11O
J

okl & Of

INSAES g
OlLHOI ChS 2 =2 A0l JIMEl KHake 2t

gLt

tO4 OF

00

R0
il

Kk

ol
ol

.

wr

<

3o 2OAUE

AXE

&

4.

00

1
o
RO
i

oJ
o

uEE

X~ A
==

kel Hel el

2t 2l

5. OlH

3
7. 21 Stoll

P

LICt.

U

i
~

Te]
RO

o}
0d

OF

R0
J
I
Ao
i
3
~
I

-

)

£l
H
<

3

INPIEECIRPN

I3
oD

b

==
o

of et 1

St
S

AI1=(8 M230% W3

i)
00

Ol A Xt

3

ol

S

Ok
R0
JlJ
0%
~
I}
RO

=i

FXI OtL

110

-

NE 1

B
H

Bl

el

<

ol
N

i)

N

ol
o
KIo
ol

<H
1

OF

R0

U

tOF OF

FOIHLE =2 KOl A & A

Y]

Kl
Ju

H
71

Rr

110

o
ol
]

A

wr

i

w0

J

&

B

s

Ol £Xtet =H0l 1002+ O]

NI89L M2

ol
5%
3

ioll

=2}
=

+

2
=

=2

A

=
[

;

20 et SAlo

=

=

JAIR

St
S
Ul

B20= ¢

=l

ulo

=
[

LICt

0D

_10il (et ot

=
[

79



1 F
L %5 -
oo 10 S 2 Ko @ & ar p
g5 = 3T oo o < ol = = ol ]
_ ° o= S MG < "
S m < S K B U s un TR
D R = o S I o <8 3w oF X =
=) il oo oW oK — w00 RO u AT =Y
zo 0 o= H = = 4 O @ | I~ - = W =
Rl 2 K = R0 80 wr i - 7o Wk ) =
- T m = E_E h Py o [ — OM I~
= T . = < of RO _ i R0 o = R0 N o) d]
o O o o < @9 of 5 = B 0 o o= H
L o 000 0 B RO 0 0 il =} D ol B
= RS s W 2 o O o " oK = W _ L I
oF 3 D S o Koot W a1 ol — < = w W Ry S
0w = = o o _ o — 4 ar 1 = AR 10 =% g =
m s b U = o X o m,B <) oy 80 ok oF o e = w:
1o o) 1 o3 — K < n = aTo= ™
;_._ = -~ o — =) Eo _._ = Ro n = R0 = ) O_l =
- 0 = m _ S = & 0 = M = m = od
= D 2 s < < < i 0H JJ Uk ) o0 o n _
=2 T 2 o 5 o o M ol X5 N - - I o e
5 = o =z = 8 2 F O BT 202 = o
T 70 - = oo %0 of 0 Rs o § ; s O
A = o - = B2 ol 0 = m| o o) B _ m BOK ok =< Mo
O B - = © B 4 o= 2 b W ® RO
— ok M 110 w m._v u R0 .__._ R0 o_=_ Sl M B0 ;_._ o_E AN o0 I . _.En
5 L 5 O s 4w . Loowmw S B Llag oWd S
N RO __%mv D I ioJ W g7 ol m ) 00 = ol 2 ° a7 R0 < 3D Al /o ) B
-__A_E = = [ - =W A _WH.W:A_.%M L_WE@E mo}ﬂ%__ﬂ
=2 K R O & D E g 5 u =3 8= Swmwm S X 1l g W mf
= © < < RO o o m = S @ oo O oI ol_%ﬁmo_z iR -
et = w o oy & B = = | F o 0 m u o Hox T 4R
= 0H = M; L W0 R I MOTol_m_x_r__ B R0 i = o) K
EE wo o g 0z 5 = m_ e R0 = =0 1o n 1 = RO I ol ol ok 5l =
TS ) < B B o © oy o= o RO oo oy Uk k2 ol g0 <J MW
4 = = o0 _ w_e _ oT _|u_ - W _I,_ aT < = _HM n = o3 r_._ N Jv o3 E.._ _.,H_ - = o_
ol _ pill H < ol _J_Al 33 T m o] Mo o =} of = . KO N RS - OF = U =
e < oo 2 %ma B O 5wy a&%%mm@u|w%_5 W oa oo 3 W
R N mo< F w5 R R O_meg,mﬂmamﬁwga| g oS 2®
m_xm__ﬂ__por = W s LN m_._wﬂ#_: Gﬂﬂﬂo__ax;z__w_am_oldmv e TR I
- ST Wk B = B K ol N U - = 0w ar| 8o M R < o] X ol _ B ® Mo
w0 U = m m a7 = _ W._ mm oy <0 M ul K m_,mm = = o)l ot H = w M 7 or Zo 0 M £ W n .__mw
Kag =2 Mo am_ﬂ_%h p Sy @ IQOT%WN%__%Wm_waEorIOT%%mgﬂmo
= R & H o < R~ r =Y =L <B =z R o o= 2 T OE =T R KR =
) wmam s IEmYa X _ram o omb A R U o
3 ! R <E oo Y zowmowm U 5 < of R g Uue T RY
NS [ - io Fm =S o = < ol o) I | Sl B Mw w7 o
5 = | (=) 4 R0 . . ~ J 0O Ol =7 & i 0]
z ! e N o< 6 Ro| KDORDM<)ar

80




J

ofXlE = RUACtH

ctAO et

'.

S
S

M192x& M

SALE0| &

1 AAD i E

(e)
o

AF¥50 1490l A

A& E O]

A
.

o XI =

ctA O [et

|.

S
S

B H192x M

e SAHAE0I

1o

o

DAl

e}
RO

o}
0H
oF
0
fo

x
0l

00

J
=4

ol
00
30

o

El]

10. 21 S0l =242 &X

LICH.

b

S
=

HO 2

bl

gt

ol
10{

Al
[l

- =ASAE O

tH
=

'.

= g
—_ o

tOd = Alot

O0lIE5

=

=

H O Xl

=
=

I Eq il

o

O

£ X RHwww . kim.co.kr),

(www.kofia.or.kr)2l

Ko

t= &
Lt= O

¢

k=)

X3

'.

o

IS}

S0 H Al

I=01 e
M9xE H15

tH
=

=1

= 41(

A&, 1 8e
M3

[y

|.

o

H St

[S)

=

S
(=]

=
—
| &

0

| AFS
Ho=x HI15

32

=]

EH

—

[—

ot

sy
=

o

i &k

\

r

AlE
o

t
'.

A

IS}

=]
-

8 M87X M7

A

il

o

uJ

=
[=]

i

SH AL

(ESTe]

X

|D=l

]
| 232 +

tOd
el

tio

o

'.

FXI OFLI

S
S

LICt.
At

b

gl
dE YAtols &2

tOA OF
Of et =L2AZ A

(¢}

o212

|.

o

[S)

N87Zx& HM2gt & M3
A=

4o 2HMA

ths 2 22 220 el SAl

M=

EH

1.

Al S3te| HzHoll

-
2

Jt. 0l

=
o

ASLICH

u.

|.

S
S

HE A

. 0

[e2]
12

H2tH Q1 0t2] A el LI

0l

%

D

Ok
0l

=
o

no

kio

Xhako|

Uk
kio

ol

H2 3 el

0l

ol

L= & LICH

2t

3
kA

KK

FE X2 Heloll

Xl s
=]

L.

%

D

ok
oJ

Hel At

(=]

no

HAHUHE

-

10

-

20

Hell L Xt

81




L= & LICH

2t

3
kA

KK

SENSHEN dFIIE

Ct.

oK

Kio

~ S = K
of a of 0 1o
= - B R
3D " ST ]
- ioJ -
~ 70 ~ WH ol
KI0 WT Ko = ]
=4 kK = M
S ol Uk ) RO
~ S W = « S =)
3D T = 3D Pz T _
= u = = 3l W o <
Kt N = N <k
P K0 - Kio = 3l Al
N O - o Us X
RO = — Ll = ~
- _._.__. - E_v = P T
| . U o= N m ) H0
| il ) Ty ok
of el ujo = + LA
il =] = =] Gy =
= o = &5 w3
3D = : = ~ 0H =
= o Y42 < = Yo Do
Kio = 2 =2 R0 LA ALy ok KY
=4 ~ X B ~ =) = T =
™ o - T = o U U
Wk = = oK 50 ~ = 7 R
o n R0 ooy =) al
wl oo U = ] = o9
LH <l OH s = LH <I OF o
af .Ul N R of . = =
o ar il ™ &l o &r o ™ uF
T R aog T w
m_ o = K m_ 521 I T = X
< w0 T o SR <o oW L =
= = - ol R = = ™ a2
=~ KK = W = NR = 35
0 = o _ ~ _ = 0 M _ ~ 1
R Wk wozr ROOKo X | RCOwk %__x_xo%j
o WA S R S| WA SR
Wg &z e o 0 5|0 & F 0 O WM
NN o~ NN o~
— N o = N o
5! 5!
H 0 3 0 g
A oF
T = =

S
..mm
ol
rd

EeEXIAXI] D7aidt EXjof

5.

@
o
oF
ol

SEX012¢

s
ey

6. 2l= EetEX7|7ol

82



