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- Us 2 29 0L otutoll sfgot=e AlmE SJtUloHH O &S AII22] AEH M M18%

H3&, M19=M2& WA H11sH

ENA(RE

—
SRAEe] USHT E= EXEA- £
SRENES L SNAYES NFENSAO Y2A2L
gRAol A% S He A

s, M 19 =H 9 = WX
HENMX = HESHA OtLletlh.

(2) IEXNMEETNIRY He & EX

=) SEXHISHO CHEH TtAIE LIES HE L AlE Hieks EXRGH0 F=AID] BHELICH

0l HEENIFR= zx £ 0|2 A2EHESEIINR(LEXMEESEXI|IR)R Schroder ISF
ulti-Asset Income(USD C Accumulation Class)0ll 8222 XatS &X

>

Global M tot0Y, 28 EXHal
Eol A48 LU SHIE st SHOIU, SoXKE sSHCZ 32 22 BERE = ASUCLCH O
EXESE XD RQ Schroder ISF Global Multi-Asset Income(USD C Accumulation Class)= 22
d o0l E XA, EXNEASE WA, OIHEO XHEAS 22E MAH=S =& &=z o, 2
2Y NHIgx=s 2249 F=AD JEF SN EXNECEZM BHE/0IXF =20 S&I|HO X&0|
S= =AU OetMd o HEEXII72e =2Xt= oi2dx=4a & HAMASH HE SAot=
FE L FAISt RIE2 BEE = JACH, 0 HEEI|F= EASHL ItFHSsS, ENUHA=IE
AlE, 83X, ZHaE 2 BNHE Hs, 2cts L SSHSSH UE ASHAa EXJIX Hs
S fgoz Ol XADIIXISl &40 2ME £~ ASS XS OF &LICH

¥ AD|I9 EX=SH(0| HIEA 2AElE 22 QUSLICH EXNXES2 EXNE A0l =B, HO
40| Olhe SEHUE BROIX L=Cle B2 KO6H00F ELICH ASSEXLXN, MEFHR, EHOHS| A
S 0| JEEXIIR2 AEHE OHS YAMNE SN2 B = ENSHO 4845 2AGHA OFLIELICH
% &) IENFYBEXIITE 0l YBEXIIRY EXMSD SH(| SEoHe (2 FFENIIRE BB 4
UOMH, 0 &2 0] ANEEXNIIRS ZEEXNHXN= ZHE HIAES 2 HIW 0 AEEXI|ZRS
IEFHEA 0 HAIE =AI2Al 2X0 T2 XIAGI0lI SXRHOIH 2XI&

¥ 0] HEEXIIF ¥ INEXNHEEXI|F 23t AN WEDN ZUBSIH 2 LSIA BHE SA AOIE
(http://dart.fss.or.kr/dsab005/main.do#fundcik) il HIAIE 2l 2AHE BIEAl ZFXGHIE EXO L0 st
ZAE WalAID| Bt&LIC

2t
=

.l
¥ 2 =50 JIMe ZEENEASE LISENYEESENI7S FEENHASE NI SLICH

A NSNS N

=
g3 Schroder ISF Global Multi-Asset Income (USD C Accumulation Class)
SH2Z30M 239 A£20 AHUAYE A2#™ HE(Schroder International

Selection Fund)2l otfl B =90l Schroder ISF Global Multi-Asset Income

EXN=EX =24 ol0l2E A, ENEASS M, oI 0S s 22 W =2
Sitotd, 228 AHigFs 228 FA Z JIEE TS FAS22ZM
BHE /01K =2t SEI|EQ IHE0ISSE =7

ot Schroders
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#2H 22Y YN o1 SHUSAHHASB-H2Y )

P pSpel 201243 4& 182
12 USD 45.9%(8t3t 2 47,3929 1), 2014 422 D=
Mol22013 | Aymeric Forest(& 1489 2823 28, 2011W A2 2UAH

H0
010
fon

A Schroder Investment Management Limited(&1 & = Al)

¥ AEAIEL Z2SEXY0N 28 HEHM279ZHI1ES AEMH 2AH Sd=2230 &3O Schroder
Investment Management Limited(BE)J} 2&5t10 JYs &I AZFSEXI|IFE 20138 18 21
=SS0 SEZASLICH

B. ISXNAEEIITR = SN

LETHESEIIFs SENEUE =AEW NHIsE tHg=S MBote 228 Jg =4, 22
M, ENdJAs =2A4ES MBots =M, XM, =IMII7 LA, AMHS JlE DE=eR &
HE3cl® Sd, 83 & JIet Aetsol SXELICH 0 SRR 228 oH0IgE &,
ENRASS WA, OIHEOERN XS 22E S =& N2 ot1, 22¢ DHHYFS
=22 FAW JIE IS SN2 M BIE/01A4 =2t SEIIHQ 2058 =6tk A
SHez gl LEANEgSIDIFs dAA et &4 X & 20 SNEZN A=
Zdtote 8tE, EXdUse #298 == FAELL LUSEAEgSEIFs NHiset =2
OlES I &= BIUCZ otH, zIUotHE0l =L MBS0 =2 &5, J|UY S=S=2
HelgLith LSEAESEIIFRe SE4sHs Edob| figt S5, S Z2AIL a882=2
HEE 2Eob)| fIgt SH2Z MMaE) 34 0l 283 = UsLIt

< HH 2E ZZ2AM

TR RiLHifE SIE| 048 B=OHLI]
Aymeric Forest & lain Cunningham
OFX}AF A{Ed .
CHetRRet L1 S=u elolME > 90

M= FAM TEED| OiL|X A ZEE2|2 OiL|X™
a547 Dav?(;_'Philpotis & Ben Corris Lucette Yvernault & Warren Hyland

QEP 28%! 24 =24 A28 > 100 SX713 A 218 met

0P A
ek ZXIMY

I>
|
m

gH 22 >
=
ic

2|AT 2] 26{|0]: HE|0ANE!
2la3 2| S20IM s1=
ol EX|AMY]
HiE} 22|

2 W >

25,00055E =X RLIHAZ 5101 £X 718 SCHE =7
XHItsE £2 0I4ES 718 50| B 554

Quality bias: 8ig S80| X2 = FI15t= S50 &S
7 12AHF, XHIE =2 S5 Ml

AAHE, XHE 24

E|& F2| 30085, AA15055[=2=2 EE“%EIQ -4
£l

%t Schroders

13




M
0z
<
H
Im
I

22 Fd S 20128 1282 JIEC2 HHIUCH, &= HEE = JSLICH

¥ ISENERHEN| 7S EXNUY =01 &

0= IHLECH gd= = ogA

GDP (¥, 4d9gd) 17,419 1,789 2,949 3,853 2,847
GDP H4&E (YoY, %) 2.4 2.5 2.8 1.6 0.4

BI2kAH| 2.5 2.8 2.5 1.2 0.6

NESPNZIEIN, 5.3 0.4 7.8 3.4 (1.6)

32X = (0.2) 0.3 1.7 1.1 1.9

&= dFIIHE (%p) (0.2) 1.1 (0.5) 0.4 (0.3)
a5 (CPI, YoY) 1.6 2.0 1.5 0.9 0.5
JIE3el(%) 0.25 1.00 0.50 0.05 0.05
IS S=(S&P) AA+ AAA AAA AAA AA
GDOP Uil S 104.8 86.5 89.5 73.1 95.1
B & ==Xl(bn USD) (410.6) (39.4) (161.2) 291.5 (29.9)
Z&=XI(GDP Ohdl) (2.4) (2.2) (5.5) 7.6 (1.1)
Q#2210 (bn USD) 42.2 62.8 76.4 37.2 28.7
tolets 1.0 1.2 1.6 1.21 1.21
AIJFE (bn USD) 19,315 1,318 2,625 1,141 1,206
PER (bH) 18.3 15.6 13.9 14.3 15.3
EPS HEE (%) 5.2 13.4 (1.1) 2.6 (1.5)

1) £X: UN (GDP), IMF (2Jt&s, a1 ¥
(OIE3el, ASERD, HOIEE), S&P (FIMES=),
PER ¥ EPSHZEE)

F2) J1EL: 20143 128Y. AJIEN, PER &L EPSHEEZ MSCI AIE S JI&E

), Bloomberg
SHAII SN,

—|0|’J

£l), OECD (GDPUiHI THEAE X
homson Reuters, MSCI Barra, &4

O SRt EXcle LEXNESEXNI IF= 4 Ua =018, MHE, MMZ2EZ RHGHH SXtots
HE HMHLZE ol 2EHMH |F X+2 duE FSotX @sLICH TetA, 0 3857 HluXls
T= BXXSI GQL2Z 0l dEENINIFRY EX0 A X S0 20 |R2ABHAID] HHELICH

222 ot 23 AAE (Best Investment Global System

FREeE AEN ZEZLQI A =2HF 0l
ASole 2lA3 Z2020| M2 RE0t=S &2loteE Schroders Investment Risk Management
Framework (SIRF)E &=25t0{ Risk profiling, Portfolio Management, Independent oversight2l

MR &HE ™ CH=2Ael 218 Eotet 2elE &6t ASLICH
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