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JIE} =2 1,211,122 7,455,075 11,933,056
2EHE 162,040 3,482,010
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OHOH === 162,040 3,482,010
JIEH BIZ
gI1=01 880,723,304 1,167,254,693 6,771,952,350
OHOHEI A & (%)
L. CHXICHEE (B2 &)
X 32l Al 22l Sl
=
2015-12-17 2014-12-17 2013-12-17
\; &t
L2 & A ¢ 25,453,791,010 68,060,631,218 75,628,961,755
1. 8= ¥ Oxl= 357,942,125 2,884,490,821 4,526,202,698
Ol Xl = 357,942,125 2,884,490,821 4,526,202,698
S A =
2.0 8 M & 300,000,000
= g
R P O = 300,000,000
o & o 3
cH = =
3.% t & & 24,795,848,885 65,176,140,397 71,102,759,057
A2 s d
H 2 s 4
= 9 5 & 24,795,848,885 65,176,140,397 71,102,759,057

nor e X & 111,119,352 2,449,324,995 2,023,161,930
1. H=otss20l+== 110,936,165 2,448,271,925 2,020,976,227
2. 83 &4 01 =3
3.0 = o X 183,187 1,053,070 2,185,703
4. 01 =t & 2
5 Jl Bt Ol = =
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6. 2stpEAXEH
7. MM ASEINEAXE
a4 Fs A 25,564,910,362 70,509,956,213 77,652,123,685
£ T
L 8 2 X
1.0 8 & F
2R P O &=
3. JIEt 2=2=M
nor e = M 111,200,257 2,135,586,863 1,807,977,158
1. H=otss20lXs=
2. 83 &40 X 2 2
3.1 Xl Ol Xl = = 111,196,477 2,135,586,863 1,804,495,148
4. =20 XN =3 3,780 3,482,010
5. 0IXl= OlY=2ti=
6. 21 Et 0l Xl = =
f M =5 A 111,200,257 2,135,586,863 1,807,977,158
At =
. & = 23,621,849,995 60,847,295,112 69,301,349,160
.o« 20 =2 1,831,860,110 7,527,074,238 6,542,797,367
o2 5 A 25,453,710,105 68,374,369,350 75,844,146,527
SN2 EA 25,564,910,362 70,509,956,213 77,652,123,685
Ch. &2QAHMA (B2 &)
Al 321 A2 2| Al 10|
g= 2014-12-18~ 2013-12-18~ 2012-12-18~
2015-12-17 2014-12-17 2013-12-17
L2 8 = < 880,885,344 1,167,254,693 6,775,434,360
.58 & = < 1,653,523,489 6,274,767,469 53,082,884
o X = < 12,069,227 23,837,060 41,149,828
th & = += 1,640,243,140 6,243,475,334
== 8 = ¢ 1,122,308 7,455,075 11,933,056
JIEE EX==< 88,814
2. DHOHXHSI 2 EOXH 1,148,667,261 461,673,586 6,757,114,138
AN=ZH0N0H/EOtX
HPZSHON0H/&E IR
A SHOHOH/E Ot 1,148,667,261 461,673,586 6,757,114,138
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SH2LCHSTHA0H0H/E IR
4 AHS 010K/ E DR
B/ EOLRHY
JIEF O &
3. OHOWXb=1 WORFE 1,921,305,406 5,569,186,362 34,762,662
KN=2SHOH0H/E Ot Xt
MR SO0/ Ot Xt
2Ol =2 OH0H/ B Ot Xt & 1,921,305,406 5,569,186,362 34,762,662
S LS HOH0H/ IR &=
TF 24 A S 01O/ % Db R
QB H/ Bt E
Jl Bt Xt &
e & H &8 162,040 3,482,010
Leg++8
2. B A2
3.4z
4N S22 162,040 3,482,010
5.0 B Hl 8
. €ll=(E4)01< 880,723,304 1,167,254,693 6,771,952,350
1,000 && =(2=4)01o 24 19 90
2. ¢CY 43 & EsE
(S E, AR)
SIAHDIZE B
J|I2t= &1 Jiztg &1
=RsIEg-)) BHoj
J|2t
Ha 2o ESRS 2o T Sou ESRS 2o
(BXXIES) (BXXIES) (BXXIES) PN
DH2E 0= 2d SE AERE(FASESE-MAEE)
2012-12-18~2013-12-17 0 0 1,582 | 1,643 889 | 953 693 | 758
2013-12-18~2014-12-17 693 | 758 642 | 756 726 | 843 608 | 684
2014-12-18~2015-12-17 608 | 684 54 62 426 | 500 236 | 255
T3 012 oH A NENE(FASE-THHEE) Class A
2012-12-18~2013-12-17 0 0 1,112 | 1,149 712 | 759 400 | 434
2013-12-18~2014-12-17 400 | 400 416 | 447 439 | 465 376 | 383
2014-12-18~2015-12-17 376 | 376 16 17 252 | 264 141 | 134
DTHZE 017 22 38 HEE(FAZE-H2AHEE) Class A-e
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2012-12-18~2013-12-17 0 9 9 4 4 4 5
2013-12-18~2014-12-17 14 15 8 9 10 10
2014-12-18~2015-12-17 10 2 2 7 7 5 4
T3 02 2 =4 -2t E &) Class C
2012-12-18~2013-12-17 0 433 449 167 | 176 266 | 288
2013-12-18~2014-12-17 266 183 195 238 | 252 211 | 214
2014-12-18~2015-12-17 211 24 24 154 | 160 81 7
32l 017 od sH 2-MH2t& &) Class Ce
2012-12-18~2013-12-17 0 21 22 5 5 16 17
2013-12-18~2014-12-17 16 24 25 21 22 19 19
2014-12-18~2015-12-17 19 4 4 15 15 8 8
ZdH=3el 0= o 53 -T2+t & &) Class P
2014-12-18~2015-12-17 0 0 0 0 0 0 0
ZdH=3el 0= o 53 f-TH 2+ & &) Class C-P
2012-12-18~2013-12-17 0 14 14 2 2 12 13
2013-12-18~2014-12-17 12 65 70 24 26 53 54
2014-12-18~2015-12-17 53 14 15 35 36 33 31
T3 02 2 s -2t & &) Class S
2013-12-18~2014-12-17 0 3 3 3 3 1 1
2014-12-18~2015-12-17 1 0 0 1 1 0 0
T3 02 2 s 2t& &) Class S-P
2013-12-18~2014-12-17 0 1 1 0 0 1 0
2014-12-18~2015-12-17 0 0 0 0 0 0 0
METH
(S5 &)
Iz2ts \;
HEEXI| 7 Izt
ESE =N

2012-12-18~2013-12-17 0 0
ZdH=3el 0= o 53

2013-12-18~2014-12-17 5,435,398,002 5,435,398,002

2014-12-18~2015-12-17

1,090,919,978

1,090,919,978

2012-12-18~2013-12-17

0

0

2013-12-18~2014-12-17

3,176,654,243

3,176,654,243

2014-12-18~2015-12-17 643,650,531 643,650,531

2012-12-18~2013-12-17 0 0
nAZE 018 oy A

2013-12-18~2014-12-17 25,705,986 25,705,986
NEXLIE(FAZ28-TH2HE E) Class A-e

2014-12-18~2015-12-17 21,148,080 21,148,080
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2,021,562,283
298,777,288

131,277,044
36,157,407

80,198,446
91,186,672

2,021,562,283
298,777,288

131,277,044
36,157,407

80,198,446
91,186,672

2012-12-18~2013-12-17

2013-12-18~2014-12-17
2014-12-18~2015-12-17
2012-12-18~2013-12-17

2013-12-18~2014-12-17
2014-12-18~2015-12-17

2014-12-18~2015-12-17
2012-12-18~2013-12-17

2013-12-18~2014-12-17
2014-12-18~2015-12-17

2013-12-18~2014-12-17

2014-12-18~2015-12-17
2013-12-18~2014-12-17
2014-12-18~2015-12-17

H
Klo
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m
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)Class Ce
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=
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Klo
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Al

)Class C-P

H
S
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|
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ol
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OlcHel &EXHaH

tAH2l S XA A0

UA2H, U
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SNAIES =4E0 A

solg2 AN

o)
%0
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oll
KK

0
Kl

J
H

3
_lu_

<

oy
I}
ol

3+

o)
=

(EHR1:%)

oll
RO

(12.12.18~

15.12.31)

2.55
6.81

(12.12.18~

(12.12.18~

15.12.31)

2.55
6.81

(12.12.18~

(13.01.01~

15.12.31)

2.67
6.91

(13.01.01~

(14.01.01~

15.12.31)

-1.61
4.34

(14.01.01~

(15.01.01~

15.12.31)

-7.98
0.37

(15.01.01~

LICH.

b

Bl W Xl ==

tA OF

g (%)

017

L

o
Ko

H

g
Ko

M0

oJ

m

ul
Ul

S
n

Al

1.68
6.81

15.12.31)

1.68
6.81

15.12.31)

1.8
6.91

15.12.31)

-2.44
4.34

15.12.31)

-8.77
0.37

15.12.31)
35
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(15.01.01~ | (14.01.01~ | (13.01.30~ (.~ (13.01.30~
15.12.31) | 15.12.31) | 15.12.31) 2) 15.12.31)
-8.44 2.1 1.35 1.35

0.37 434 6.27 6.27
(15.01.01~ | (14.01.01~ | (13.01.01~ | (12.12.18~ | (12.12.18~
15.12.31) | 15.12.31) | 15.12.31) | 15.12.31) | 15.12.31)
-9.04 -2.74 1.5 1.38 1.38

0.37 434 6.91 6.81 6.81
(15.01.01~ | (14.01.01~ | (13.01.02~ (.~ (13.01.02~
15.12.31) | 15.12.31) | 15.12.31) 2) 15.12.31)
-8.58 -2.24 1.98 1.98

0.37 434 6.92 6.92
(15.08.07~ (.~ (.~ (.~ (15.08.07~
15.12.31) 2) 2) 2) 15.12.31)
-13.81 -13.81
-1.45 -1.45
(15.01.01~ | (14.01.01~ | (13.06.24~ (.~ (13.06.24~
15.12.31) | 15.12.31) | 15.12.31) 2) 15.12.31)
-8.86 -2.54 1.25 1.25

0.37 434 6.55 6.55
(15.01.01~ | (14.04.23~ (.~ (.~ (14.04.23~
15.12.31) | 15.12.31) 2) 2) 15.12.31)
-8.34 -4.99 -4.99

0.37 3.95 3.95
(15.01.01~ | (14.04.23~ (.~ (.~ (14.04.23~
15.12.31) | 15.12.31) 2) 2) 15.12.31)
-8.3 -4.93 -4.93

0.37 3.95 3.95

= ~gHA al
— LT =

7% Barclays Capital US Aggregate + 6% Call Index

217201l 2 0t HIE0l EtH X

2 ASLICH

(E+91:%)
32 z2 22 2 | 32
1Ext 2 9xt 3 Ext 44xt | 54@x
(15.01.01~ | (14.01.01~ | (13.01.01~ | (.~ (.~
15.12.31) | 14.12.31) | 13.12.31) 2) 2)
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.~ .~ Lo~ Lo~ —~ .~ Lo~ Lo~
L~ .~ Lo~ Lo~ —~ L~ Lo~ Lo~
olw|itl ~|jw|lw|li Al ~|8|w|1 ~|©]|w L o~ S| ©
NN A0 N9 AN A A 0NN AN N | QN
AN MMlo|la|M MV |S|C Mool MO N Mo | <], )
o o o o o - -
0 ™ M ™ e ) 0 ™ 0 ™
o o9 9 9 o9
Al Al Al Al Ao~ S N [ N I TN (N S I N (N IR BT, S BN
NI A d Jd]0 | ¥ d 419X d 410 < 9 JAIN || O A0 g |0 d 9 g
Wl o |2 Mt |0|C MV F |0 |C MU F |06 M| |0 C Mg || N ™Mo N ™o
- — - — — < N <
o o o o o o o o
< < < < < < < < < < <
o4 o o o o o o o o o o o o o
o~ 1 o~~~ Al AN A~ bl o~lo |~ AN <]~
QMg AN d A M d A QM A 0™ g A | Q| M| d A MM A | 5| M
N|{o|lQ Qe | o|Q Moo NN |2 D6 | o © MMl |oc|Q QLo 2T |o
' a4 o a4 o o o | o | a4 o o | a4 o
o o o o o o o
[To RTe} [To RTs} [To o) [To o) [To RTs} [To T [To IETo)
o - o - 9 - 9 - o - 9 - 9 -
s t t s s t t s s
D D D D D D D D D
K< R | < K| < K< K< K| < K| < R |k K<
W | = U | < U | < W | = W | = U | < U | < W | = W | =
NNE] ENE] ENE] ol | & ol | & NENE] NENE] IENE IENE
Kl | D KD | & KD | & Kl | D Kl | D KD | & KD | & Kl | D Kl | D
a
3 3 3 @ 2 @ 3 _
« « © @ « 2 © %)
2 2 2 [ 2 [ 2 2
0 0 10 10 0 0 10 o)
D il KD KD il il KD -
w0 w0 oo oo w0 w0 oo o 0
Ko Ko Ko Ko Ko Ko Ko Ko %
0 oD 70 0D %0 oD %0 oD T 0D T 0D %0 oD n=
ol o} ol o} ol 101 ol 101 ol of) ol of) ol 101 ol T_A
I <r < < <r <r < o)
LI LI K K MK MK K LI
S ur S ur S ar S ar S ur S ur S ar S ur
o < o < o < o < o < o < o < o <
m = m = m = m = m = m = m = m =
[0 Wk [0 Wk e F0 Wk TN [0 Wk U F0 Wk [0 Wk
Al R Al R < Al R A R O Al R Al R o Al R Al R

1 47% S&P 500 + 47% Barclays Capital US Aggregate + 6% Call Index

=1) BlmX %

=2) HIZX
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Ct. JEERIF [tatr4d S8
HESI|Y 22Xk 2015-09-17 (SO, %)
eS| M AS ST

S5te SoItE
=5t SS A JIE | AHAEESH

2 F4] & (GF=) ZU &9l ASTHM | DJIE | E 03

Exsa
0 0 500 27,334 0 0 0 0 0 3 71 27,907
KRW

0.00) | (0.00) | (1.79) | (97.95) | (0.00) | (0.00) | (0.00) | (0.00) | 0.00) | (0.01) | (0.25) | (100.00)
_— 0 0 500 27,334 0 0 0 0 0 3 71 27,907
~ 0.00) | (0.00) | (1.79) | (97.95) | (0.00) | (0.00) | (0.00)| (0.00) | 0.00) | (0.01) | (0.25) | (100.00)
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Hole &A= 0l Aot 1 EolE HHas M0l JUsLICH
(4) 2=
e ENSA, MEHA, S AN, AR 22I2IAL 2 THEE IS AtE 0ol 26t S AHAHO
CHet Eolti &MU S FEole 2 AXBARI U= o= HUHoHH EoltHad = I LUICH
Ch =2 2J0 MHEEE 2% MHPEWHS
(& &)
QO XIHEH eF =AM
s 2015.3.31 2014.3.31 g5 2015.3.31 2014.3.31
=Xz 37,212,074,356 32,723,664,269 | 2 &+ 33,541,421,310 26,554,111,726
RIISH 700,900,000 630,900,000 | ¥ HHIE 34,639,550,020 31,469,316,085
SE XA 460,627,251 396,470,214 | 220/ 2l(£4) (1,098,128,710) | (4,915,204,359)
JIEFRFA 11,608,369,435 9,025,834,985 | J A 2l +=2 214,169,899 281,427,547
AN 49,981,971,042 42,776,869,468 | 2 S 2lHIE 6,940,000 7,070,000
ol == H 1,378,899,127 585,295,537 | Z &0/ (&£4) (890,898,811) (4,640,846,812)
JIEFR 20,833,103,258 13,530,706,463 | SE0| - -
2HEAH 22,212,002,385 14,116,002,000 | SE &4 - (10,140,624)
23 38,500,000,000 38,500,000,000 | &Jl=0l2(E4) (890,898,811) (4,650,987,436)
o= (10,730,031,343) | (9,839,132,532)
2t A2SH 49,981,971,042 42,776,869,468
ct. 28 AL
(2015 12& 31 & JIE, A4&)
ER =AY 584 MAE [ MMF | Thad SPSA | SEXA | W2AE as E
&1 6,033 630 7,358 0 0 0 1,977 2,762 0 18,760
2. S P2 =EZ A SO0l 28 Atg : HEAE AHS
3. HEEXN & Zte| 3 A0 28 AFE
Jb IAS] iR
3ALH =02
=4 Y ety AN2A @8EF &S 36-3 (HEX 3 02-2073-7114)
AMAHE S _
_ B www.kbstar.co.kr & %
(EHOIX &=x)
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