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[DISCLAIMER]

THIS FUND IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL INTERNATIONAL
INC. (MSC’), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED
IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES)).
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE
MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY KYOBO
INVESTMENT TRUST MANAGEMENT CO,, LTD. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY
REGARDING THE ADVISABILITY OF INVESTING IN FUNDS GENERALLY OR IN THIS FUND PARTICULARLY OR THE
ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES
ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES
WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCIWITHOUT REGARD TO THIS FUND OR THE ISSUER
OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION
TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE OF THE MSCI PARTIES
IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES
OF THIS FUND TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE
CONSIDERATION INTO WHICH THIS FUND IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY IN
CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FUND.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI
INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR
GUARANTEES THE ORIGINALITY, ACCURACY ANDIOR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA
INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TORESULTS
TO BE OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY, FROM
THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE ANY
LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY
DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES
OF ANY KIND, AND THE MSCI PARITES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREN.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY
FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST
PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

o2

ZAI5|AF MORGAN STANLEY CAPITAL INTERNATIONAL(O G "MSCI)Lt HIZAL MSCIS| HERIERL, C= B MSCI XSS
=g, Hibt = DS = RIS ALY 012t 2ieiE MBAEEECZ "MSCIZAXIEE)= 0| HEE B, =&, Hill = H=0HA
24SLICE MSCIKI=~= MSCI2] BHERE THARILICE MSCI2E MSCIXI== MSCILE 21 HIZAL] AUIAAMHOIH WEAAKRES
AlSAD S SHOZ AI=Z6k= 212 SISEILICE O MSCIZHAIK S 28kt 0 BE =0lX} HBAH = EFIMIOI 2RtEo2
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39l MSCI BRIC Index 2| 7|&=
Aote fet Al RS ES ASt
YR57] 2ot 2ol SXIE
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E_r)\

mjo

(3) HluX|5

E3tol 0|= Eaistel
Z|7{L} MSCI BRIC Index 2t9| =X K7} SHE|=

=

DA BE S

gdct HE 52 Ar2 ZEAMEO Y &£

— A

g L E

—

MSCI BRIC Index (KRW7|E) * 90%] + [Call *
| £XPHEO ¥, M2 H@RSo SF o
UHI|ZH CH2 X422 DA B & AL O]

ol w2k SAIE o8 YLC.

>|.EI

A
M

[MSCI BRIC Index] (2014.11.28 7|&)
0= EXfauol E7-IAEHE|°| Xt ARl MSCI(Morgan Stanley Capital International)7t Ot 2 &
ZEEZR K= T EEtE, A0} 2k, SF(E8F Eg) T FASES UHE o FIK|¢
2, BEHE, Ao}, e, S(E3 E) FAAEL FSFAFE LT A7HEEY 7tEHAL
2 35 A % HF0] AFELCEL &7 X|+=AHEE http://www.bloomberg.com0f| A =tQ17+s
g
27pd IS ME{E H|F
2 Al OF BB FEEE 2o 3%
10% 5%
o
18%
==
45% S4MHY|
8%
%_J\.
E 0
23%

- 3 O] EXPMEO| F2 EXSHE SRRSOl HTHHE S2 9Uof Ofzlet 22 HIXSE A8
S0 Qloni, AFAE U £ Mol BF, MEE H@ X4o| SIO| ufet of HIXtE #Y 2
T USLICE O] 3% ¥d 55 = YN Tt BRHFAISAIS)0 wat SAE o 4L Ct

QERHIE H| @x 4

o HOFA EOEEPCI

S T S EE MSCI Brazil Index (KRW7|Z) *90% + Call 10%
S ZEAIE 135 (F4)

W EOFAL I 2 Al O} _

N MSCI Russia Index (KRWZ|Z) *90% + Call 10%

53 BERNE 13 (F4)

WEOFAF TIFY| QI C|Of MSCI India Index (KRW7|Z) * 90% + Call 10%




MSCI China Index (KRW7|&) * 90% + Call 10%

@

Hetd
T& LH-&
ol 291 2960tY (2014 8E 7|F)
GDP 2K 24739 ZE{(201214), 27 24319 =Hg{(20131H)
AME AR MEE 1.0% (20121), 2.5% (2013'4)
AolE 4.6% (2012H), 5.4% (2013 )
St MSE 5.84% (20124), 5.91% (2013H)
otH £ Real(s]| 2=t
- ATt AT E, SHO| =27 T MY T|EE g
« MAX CH=H7|Y TIEgi2E 4Y7E 025
A FE « AX|FEX GAZE 500 = 7Y Ch= EXY
< 2 UME UM E CraF e B I dWHE o)
< A FSME BIIE UAH 7L AEY o5
2{ Al Of
TE &
ol 143,141,938% (20124 7€ 19)
GDP 66 6,8902 =£(20134), 62X 3,5709 22(20121)
HE FHETEE 1% L{2[(2014'd M), 1.3%(2013H)
Aotz 5.6%(201313), 5.7%(20124)
=27t 458 6.5(2013H), 6.6%(20124)
2t T F= (ruble)
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o
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GDP US$ 4,6729 (20144 18 - 3g)
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AolE 3.8%(2014E O Atk ILO)
o SIS THASE(WPI) : 8.26% (2012-133| H M1 E), 6.01%(2014.58 7|Z0|Lt
St MSE 201314 9] WPIQ} H|m&}¥ L)
o AH|XH2THAMSE(CPI) : 7.97% (20144)
otH £ F 1| (Rupee)
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X1 X2 24 X2 34 X 54 H4E8Y 0|2
7|2t 14.09.19 13.09.19 12.09.19 10.09.19 08.04.30
~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18
Class Al -8.28% -3.18% -3.34% -5.30% -3.36%
H| mX| 2 -12.01% -5.20% -4.76% -5.69% -4.19%
A2 14 224 X234 A2 54 MEY o|%
7|2t 14.09.19 13.09.19 12.09.19 10.09.19 08.05.08
~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18 ~15.09.18
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