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sl elE] Ahol it F AFEAAE (F4)

2o 2 3% Al 9 71(8H7)) Al 8 7] A 7 7]
20150630 20141231 20131231
R A =1 2,635,473,898 9,322,692,008 4,478,360,024
n| o) 2} 3,841,287 5,673,644 10,178,419
AR Al (1+10) 356,216,870,115 416,351,506,392 574,848.466,273
1. 7] E}-]) 3,481,289,553 9,859,597,050 5,871,422,410
B A 7] A 5= 2,616,007,222 8,925,165,351 4,533,317,057
TrEYA e 864,514,501 933,347,139 1,336,525,933
7V EpH] A 767,830 1,084,560 1,579,420
-2 Z A (1+10) 3,481,289,553 9,859,597,050 5,871,422,410
LY 368,121,515,454 488,540,926,818 733,544,282,682
A2 A 368,121,515,454 488,540,926,818 733,544,282,682

IL o]} o=

-22,578,524,525

-137,541,784,188

-237,117,716,569

o[gol o g ol

-89,853,654,941

-164,567,238,819

-280,916,169,849

EERR

67,275,130,416

27,025,454,631

43,798,453,280

m.AdZHF

-2,677,135,357

-9,105,555,176

-13,349,503,289

V. A =g+ 9,869,724,990 64,598,321,888 85,899,981,039
AFRZA (1+1+ I +1V) 352,735,580,562 406,491,909,342 568,977,043,863
[TFrhEa = A4

ZFolL} S AFC1 (52) 1,920,486,562 1,045,209,086 981,266,836
ZFolLt S AF A (7)) 229,483,459,719 264,335,278,888 371,863,085,774

Aol 59 A 1(72)

1,708,941,220

1,453,729,768

1,346,694,588

ZFolut FA A C2 (F4) 275,691,491 517,603,253 884,574,169
ZFoluk FA AF C3 (F4) 323,550,109 895,451,217 2,782,246,705
2Folu S 2 C4 (F24) 860,024,612 1,510,107,670 4,229.418,626
2ol A 2 C5 (574 117,647,069,596 136,407,466,579 186,889,757,165
ZFolut Fd AF A-e (72) 278,275,214 217,159,919

Folvt 5d A C-e (F74) 120,363,494 41,128,902

2oLt Zd AL S (F54]) 117,718,545 68,774,060

[& (A = 7]

ZFolyt F4 A Cl (7)) 2,287,196,258 1,453,459,960 1,452,660,397

Aol ZA A A (F4)

261,301,329,777

352,312,167,251

530,284,372,018

Aol 290 A LA

1,818,386,116

1,818,386,116

1,818,386,116

Aol T4 A C2 (54

326,893,361

717,018,322

1,305,863,123

2kely Zd 2 C3 (F72)) 381,917,699 1,235,456,669 4,094,873,350
2koly Zd 2 C4 (52]) 1,010,281,630 2,074,471,196 6,204,053,294
2oL} Zd 2} C5 (5-2)) 100,555,446,636 128,638,742,326 188,384,074,384
kol A A A-e (54 237,028,375 187,978,999

2kl Z A} C-e (FT2)) 102,775,378 41204211

Apolut =4 A S (54D 100,260,224 62,041,768

[ZHEHA=E 72714

kol A 2 Cl1 (574 839.67 719.12 675.50
2ol S A A (F4]) 878.23 750.29 701.25
zholut S 2H (F52) 939.81 799.46 740.60
ztoj L} Zd AN (F2) 1,000.00 1,000.00 1,000.00
2Fol v A A C2 (54 843.37 721.88 677.39
2kely Zd 2 C3 (F72)) 847.17 724.79 679.45
2kol g Zd A C4 (52]) 851.27 727.95 681.72
2oL} Zd A} C5 (5-2)) 1,169.97 1,060.39 992.07
2Fol v A A A-e (54 1,174.02 1,155.24

2kl v Z A C-e (F2]) 1,171.13 998.17

kol v A 2 S (F4) 1,174.13 1,108.51
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sl elE) Aol vt F9 AEAAE (F

2))

#* THY A= A, A zge dAVIE o2 AN e, I B V| ErHE T SR @ =
2 A4 AFYT
o EYAAA
(H$1: )
& A 4EA A 9 7] ({E7]) Al 8 7] Al 7 7]
20150101-20150630 | 20140101-20141231 | 20130101-20131231
L &&79 71,046,416,777 36,159,581,519 55,963,891,827
(1) T2 47,385,778 103,401,275 143,463,592
o] z}=2] 28,597,491 93,357,467 137,773,517
7| Efo] 9] 18,788,287 10,043,808 5,690,075
(2) mi i =Fo] 3} 5 7FAFO] 71,007,738,871 40,393,166,114 58,061,366,503
9] 5 vl ul] |- ] 71,007,738,871 40,393,166,114 58,061,366,503
(3) w2k I} 7pApE 8,707,872 4,336,985,870 2,240,938,268
) S wf m &= 8,707,872 4,336,985,870 2,240,938,268
II. >--8H]-§ 3,771,286,361 9,134,126,888 12,165,438,547
TETTE 1,584,462,803 3,833,254,495 5,102,682,277
i e 2,044,738,389 4,955,251,656 6,602,038,919
TETTE 79,223,130 191,662,707 255,134,103
APETE TR 55,456,189 134,163,890 178,593,868
ZEAFQ] B 4= H] 2,001,450 4,290,000 4,840,000
7| EfH] & 5,404,400 15,504,140 22,149,380
1. F7]Eele) (1-11) 67,275,130,416 27,025,454,631 43,798,453,280
* 3 368,121,515,454 488,540,926,818 733,544,282,682
* 7)ol o (FE T 1000 F'F) 182.75 55.32 59.71
#* FTHY A=Y Ae, Gl dEAA gk el o FA/SF @A ) YT
2. A=W A L3 %
(1 3)
O A4 El zpo| ) FA AFAAE (F24])
7|7k 713 % A S A7 = 7130 A
A7 (2a) 2]
5 =T 5 =T 35 = 5 =T
EAARS) EAARS) EAA RS EAAES)
20130101 - 745,323,728 745,323,728 25,342,733| 24,759,214| 231,164,242(227,891,790| 539,502,219|542,191,152
20131231
20140101 - 539,502,219| 539,502,219 54,557,313| 55,070,227| 220,228,144(223,291,266| 373,831,388/371,281,179
20141231
20150101 - 373,831,388| 373,831,388| 54,703,673| 58,754,175 129,126,163]150,026,480| 299,408,898(282,559,083
20150630
O W2 E 2oy FE AFAAE CL(FA)
7|1zt 713tz Zka S A7 = 713 kA
A Es) 3w
5 =T 5 =T 35 = 5 =T
EAAES) EAAES) EAAES) EAALS)
20130101 - 1,636,320] 1,636,320]  2,598,164| 1,660,298 2,781,824 1,750,621 1,452,660| 1,545,998
20131231
20140101 - 1,452,660 1,452,660 2,033,708| 1,402,082 2,032,909| 1,365,398 1,453,460| 1,489,345
20141231
20150101 - 1,453,460 1,453,460 2,273,726| 1,873,899 1,439,990, 1,180,762 2,287,196 2,146,597
20150630
O 922 g 2oy A AFAIAE A (F4])
Az 7132 B [ A2 F | 713 gL
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v Q2] ¥ 2polut @ AHFARIEL (F24)
AACER) vl
N = ol N = ol e = N = ol
EAAE) EAAE) EAAET) EAAET)
20130101 - | 712,976,932| 712,976,932 14,938,051| 9,754,499 197,630,611|130,304,321] 530,284,372|592,427,109
20131231
20140101 - 530,284,372| 530,284,372| 20,448,950( 14,646,770| 198,421,154(139,880,264| 352,312,167|405,050,878
20141231
20150101 - 352,312,167| 352,312,167| 22,126,120 19,930,042| 113,136,958| 98,299,578 261,301,330(273,942,631
20150630
< A2 2oy FA AFALH | (F4)
713k 713k% R A7 T 713 2
A (E) vl
2 =9 = =9 N = ol N =
EAAET) EAAET) EAAET) EAAET)
20130101 - 6,446,905 6,446,905 0 0 4,628,519| 3,150,000 1,818,386 3,296,905
20131231
20140101 - 1818386 1.818.386 0 0 0 0 1.818386| 1.818.386
20141231
20150101 - 1,818,386 1,818,386 0 0 0 0 1,818,386 1,818,386
20150630
< A 2YE 2ol FA AFALE C2 (F4)
713k 713 A7 T 71k T
AR (L) vl
N = N = N = e =
EAAEP) EAAEP) EAAEP) EAAET)
20130101 - 6,271,391 6,271,391 2,412,768 1,526,123 7,378,296 4,698,180 1,305,863 3,099,334
20131231
20140101 - 1,305,863 1,305,863 1,904,801 1,264,323 2,493,645 1,665,916 717,018 904,270
20141231
20150101 - 717,018 717,018 232,678 187,003 622,803 480,067 326,893 423,954
20150630
O A2 2oy Fd AFAIE C3 (F4)
713k 713k % 3 A7 T AR oA
AAEH) Shoj
N = ol N = ol e = N = ol
EAAE) EAAE) EAAEP) EAAET)
20130101 - 11,473,914| 11,473,914 7,292,297 4,639,954| 14,671,338| 9,445,044 4,094,873| 6,668,824
20131231
20140101 - 4,094,873 4,094,873 1,911,828 1,256,401 4,771,245 3,139,520 1,235,457 2,211,755
20141231
20150101 - 1,235,457 1,235,457 508,721 388,650 1,362,260{ 1,117,463 381,918 506,644
20150630
< A Aoy FA AFAANE C4 (F4)
713k R = A7 S ARd i
AR o
N = N = = e N =
EAAET EAAZT) EAAET) EAAET)
20130101 - 6,807,589 6,807,589 9,177.071] 5950,605| 9,780,607| 6,232423| 6,204,053 6,525,771
20131231
20140101 - 6,204,053 6,204,053 4,199,281 2,751,026 8,328,863 5,772,627 2,074,471 3,182,453
20141231
20150101 - 2,074,471 2,074,471 1,132,354 928,897 2,196,544 1,757,848 1,010,282 1,245,520
20150630
< A 2oy FA AFAALE C5 (F4)
713k 713k % 3o A7 T 713k A
AR (L) Svj
=N = 2 = N = ol N =
EAAET) EAAET) EAAEP) EAAET)
20130101 - 251,173,064| 251,173,064 4,922,876 4,460,246| 67,711,866 63,102,491| 188,384,074(192,530,819
20131231
20140101 - | 188,384,074| 188.384,074]  4,199.479| 4229.451| 63,044811] 63,561,000 128.638,742|129,051,616
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A2 E] 2pol ) ZE AFFAE (F2])
20141231
20150101 - 128,638,742 128,638,742  1,904,236] 2,120,400] 37,620,609| 43,628,566 100,555,447| 94,763,271
20150630
O A E zpolu FA AFAAE A-e (F52])
7|7k 717t 2 A S| A7z F 7)1 7h e a1
A A (23 3ol
e =4 e =4 Hge e e =4
EAA ) (EAA ) (EAAEF) (EAA )
20140522 - 0 0 243,142 278,758 55,163 61,834 187,979 216,924
20141231
20150101 - 187,979 187,979 189,364] 222,582 169,131 198,216 237,028 241,161
20150630
<O A dHE Aol FA AHFRAE C-e (F2])
7|1zt 71z Fa S A7 5 717 23
A7 () 3l
5 =4 5 =4 Es =N B =4
(EAA (EAAED) (EAA ) (EAA )
20140916 - 0 0 49,450 48,700 8,246 7,986 41,204 40,714
20141231
20150101 - 41,204 41,204 138,809 165,722 77,238 88,867 102,775 118,060
20150630
O AdHE 2oy FA AFAAE S (F4])
7|7k 717k % Far S| A7z F 7)1 7h e a1
A A (23 3ol
e =4 e =4 Hge e e =4
(EAA ) EAAES) EAA ) (EAA )
20140624 - 0 82,216 89,788 20,174 22,434 62,042 67,354
20141231
20150101 - 62,042 62,042 63,719 75,780 32,096 36,535 100,260 107,882
20150630
) 7170 o] o]l of] o] gt A TR} &5/ N2 of 2 <F 5y T
(2H9]: )

& A LE Aol t 5 A AFALE C5 (24)

713k

ol o} ufof o] A% A 245

20150101 - 20150630

7,633,076,929 / 7,632,695,261

O ADHE Aol 28 AFANE Ae (72)

713k

o]

o] Kufjof] o7t A FA} 2T

20150101 - 20150630

28,816,284 /28,815,418

O 2 g ol T AFALIE S (F2

73k ol o) ulol] o) 3 AT} H4/
20150101 - 20150630 6,595,661 / 6,595,463
E
3. AFEA T £
AR Foli Fae Aol Bge Seux AW Ao APt £ RE AGIIFE Feto
B FoES, A5 FY52 7P 795 Ws4ds YeEbd AdUrh v FAAAS Al
7|Eo.m A EQlom o] FAE ] 3 A 3E vebd B vl o] 84435 BAshE A2 obd Yt
7 A% I ERHA 71E)
(5+9): %)
A% [ A=d | Ae2d | H2sd | HAesd [ 4AL o) F |




sl elE) Aol vt F9 AEAAE (F

2

2014.12.01 ~ | 2013.12.01 ~ | 2012.12.01 ~ | 2010.12.01 ~ | 2007.05.17 ~
2015.11.30 2015.11.30 2015.11.30 | 2015.11.30 | 2015.11.30

ZApol b5 ZH(F2]) -3.10 0.69 4.69 0.58 0.17
zkely 4 A Cl (572) -3.55 0.21 420 0.12 -0.31
zkol vt S 2 A (F4) -3.06 0.72 473 0.62 0.30
2ol v} 4 AL (F4]) 0.48 3.00 6.61 2.08 -0.15

ZFol L} S AN (F4) 0.00 0.00 0.00 0.00 2.57
zkely 4 A C2 (572) -3.45 0.32 431 -0.52
zholut 54 A C3 (F2) -3.35 0.42 4.42 -0.42
2ol L} S 2} C4 (7)) -3.26 0.52 4.52 -0.31
ZFolv T 2+ C5 (F4) -3.16 0.62 4.62 0.42
2ol v = 2 A-e (F2) -2.46 7.55
zkol vt 5 2} C-e (52) -2.58 -2.94
Zpoluh =4 A S (F4)) -2.44 5.00
A5 -2.63 1.45 5.77 2.69 2.92

m AO[Lb 7 A4 mAO|L S A CL (=) Ao 5 KA (=) mAolu s Z ) mAoju A RE N (]
w0 SR ANC2 (FH) mAOIU FH A C3 (FA) AU S A CA EH) mAOIU S ACS (FA) mA0|U T A A-e (FH)
mAO[ | S7 R Ce (TA) m#O[ | ZAR S (TA) mZFH T
10.00
5.00 i I
0.00 .- . . -—J e . -—J —H—J__ I
-5.00
471 4024 A 731 277514 M o
1) #k2#]4*= MSCI China Capped 10% Hedged to KRW
2) FEA G Fo)E = SR T T HAFAY] T FE = B D ] §o] vk E R gk
3) 9 o EL AT 7|k o ES Odﬂéi% sl e, thuk 7t SR R A A Hol thE 4 gl7] wlFell
AF s 7ol E A AL 5 A=
1} Az 5o Fo|(HA 7F)
(1 %)
HF1dx | A2da | HE3dA | FHo4dA | AL 59
T 2014.12.01 ~ | 2013.12.01 ~ | 2012.12.01 ~ | 2011.12.01 ~ | 2010.12.01 ~
2015.11.30 2014.11.30 2013.11.30 | 2012.11.30 | 2011.11.30
2ol g ZHF2)) -3.10 4.62 13.18 15.16 22.10
kel Lt S 2 Cl (F4) -3.55 4.13 12.66 14.64 -22.44
zholut S 2 A (F4) -3.06 4.65 13.22 15.20 -22.04
zholu S 2 (F4]) 0.48 5.59 14.21 16.24 2131
Ztol Lt S 2N (F2) 0.00 0.00 0.00 0.00 0.00
2Fol Lt S A C2 (F4) -3.45 4.24 12.78 14.75 -25.14
kol A 2 C3 (F2]) -3.35 434 12.89 14.86 -25.07
zkely F4d 2 C4 (572]) -3.26 4.45 13.00 14.97 -24.97
2ol v T & C5 (F4) -3.16 4.55 13.11 15.09 -22.68
2kolvt = 2 A-e (F2)) -2.46 14.58
Aol u 5 A C-e (4 -2.58
Zpolut ZA 2 S (F4) -2.44
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s el E] Zpolu} 4 AFEAE (F4)

AT 1dx | H22dA | HI3dak | H244dA | A2 53F%
AE 2014.12.01 ~ | 2013.12.01 ~ | 2012.12.01 ~ | 2011.12.01 ~ | 2010.12.01 ~
2015.11.30 2014.11.30 2013.11.30 2012.11.30 2011.11.30
2 A4 -2.63 5.69 15.00 21.90 -20.84
RROUSA R WAL A K CL () MAOG A A A ) WA OIS A1) WAL s A N ()
mAOIL FR A C2(FH) mA oL TR A €3 (FH) mA oL TR A ¢4 (FA) m Aol T A C5 (F) mAOIL TR A A-e (FH)
WA S A Ce () mAO | 54 RS (Y HETS
20.00
20.00
o ulm Tl
000 | g mm— mil =
FHL1Ext L2 LR L4
1000 —
2000
-3000
1) =% 4= MSCI China Capped 10% Hedged to KRW
2) FEAF] ol Eo = FEET T HAFA] e FoE = B g v go] vk A 3k
3) W 71%ke] 1@ mRkQl A%, S 7IFe] VIR ES VAR ok 7 FAAE 9 SRR

ARl B = 7] wiZol i 713te] Eebd 5= Sl

FoEo] I3t FrE 20159 11€9E 7|Eo2 AHgg ¢
D2 EER SRISHA7] nisy ok 3, A
S

= 9\)]\2 =
WAt 713l distel = AR B ) F2A 5 AHE s s U

o AEEAITY AN T4 A

2015 18 % 71 £ 02 YFEA7] 70 FH FAN AL THARS 023} 2ok
(H<]: Wk
AZE TAE S z
e T N AAE g |ase
7| 24 (A | o [T gu e | 0 | 2F o | naz
s g 0 0 0] 275,902 0 0 0 0 0 2,857 915| 279,673
T 00.00)](0.00)](0.00) (98.65)](0.00)](0.00)[(0.00)] (0.00)] (0.00) (1.02)] (0.33)[( 100.00)
517 0 0 0] 275,902 0 0 0 0 0 2,857 915| 279,673
i (0.00)](0.00)[(0.00)| (98.65)](0.00)(0.00)[( 0.00)| (0.00) (0.00)] (1.02)] (0.33)[( 100.00)

F) ()i ATFAI T AE ] ¥ 5
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s el e] apolu} F91 AR E (F

2

7|E} | 0.33%
YRS A
CH|Oi&E a
e 1.02% mCH (0= o
o=
HEEXL
98.65% 7| Ef
54
- 0.50 1.00 1.50
[EFAR e AL 4 d3H
2015 1€ T 7|+ o 2 HTEA7]) o T8 Fxgdaate] -t d -2 vhS-3 254t
(9] R
O A A Zoly FA BEAAE (F4)
| S AFE EdAE | @)
%i}% 7&@' =) h= m% =0
T | A | A | et | B | g [ ge [TEH RE e | g | I AEES
=34 = o =
3 209,819 0 0 0 0 0 0 0 o 417 0| 210,236
= (75.05)[( 0.00)[( 0.00 )| (0.00)[( 0.00)[( 0.00 ){( 0.00)[( 0.00)[( 0.00)|( 0.15)[( 0.00)| (75.20)
) - 28,476 0 0 0 0| 6,931 0 0 o 594 0| 36,002
= (10.19)[( 0.00){( 0.00 )| (0.00)|( 0.00 )|( 2.48 ){( 0.00 )[( 0.00 )[( 0.00)|( 0.21 )[( 0.00)| ( 12.88)
= 26,519 0 0 0 0 0 0 0 o 596 30| 27,145
ek (9.48)((0.00)[(0.00)| (0.00)|( 0.00)[( 0.00)[( 0.00)[( 0.00)|( 0.00)[(0.21)[(0.01)] (9.71)
Ela= 0 0 0 0 0 0 0 0 o 373] 5,831| 6,203
) (0.00)[( 0.00)[( 0.00)| (0.00)|( 0.00)[( 0.00)[( 0.00)|( 0.00)|( 0.00)|( 0.13)[(2.09)[ (2.22)
33 0 0 0 0 0 0 0 0 0 1 0 1
= (0.00)[( 0.00)[( 0.00)| (0.00)|( 0.00)[( 0.00)[( 0.00)|( 0.00)|( 0.00)|( 0.00)[(0.00)[ (0.00)
o1 = U A o} 0 0 0 0 0 0 0 0 0 0 0 0
3o} (0.00)[( 0.00)[( 0.00)] (0.00)|( 0.00)[( 0.00)[( 0.00)[( 0.00)|( 0.00)|( 0.00)[(0.00)| (0.00)
264,813 0 0 0 0| 6,931 0 0 0| 1,981| 5,860 279,586
SHA (94.72)[( 0.00 ){( 0.00 )| (0.00)[( 0.00 )[( 2.48 )[( 0.00 )|( 0.00 )|( 0.00)|( 0.71 )[( 2.10){( 100.00)
) () W= AFFA7] T ALk i) vl F

- 44 -




S el E) Aol i} F4 AT A ()

7|Ef

2.10%

0.71%

2.48%

94.72%

0.50

1.00

ol
2z

[ |
H
0%
0
e

wEho|tE 8

o=

m 7|E}

- 45 -



A 4

sl elE) Aol vt F9 AEAAE (F

2 QFEAY| T DA AL BB AL

2))

A0
=)
¢ 22 XAl

FPEET
Saate]
res2

Al

L AREAYA ] B3 A
7k AL
3] A} H 3] 2] E] APEE-§ 52 S A}

$-HAHF 04520

FaDAGA RN TF ASA =T AR 136 Ao HAAE 65, A3 5 3783-0901
QUE &9 o] A]: www.fidelity.co.kr
2002 W 8 9 AHEJoHAEY A A= "l FAARE Aol FA I A,
2003 10 TXWT§ 55,2004 129 8 Yol FAYAY 555 sHlFYTE Hdl
2004 3 12 € 10 ol ARBEE]AQIVEE el 1 e s Y WFAFA FAARE S o}
Z*’ﬂ/\}"oil*i JME]FAZ}*HoiﬂﬂA}"E HAssUTE AEAG T
e Al #g FEe web 2000 I 2 € 4 A2 JFFAG gig A7 2
FAAREY, FALAdd g F5&  gssiglem, 2015 d 10 €

A g XJEA}“X‘% AFA F5E AEsAEFHNY TAAN LA (FFAEA = FAAEEA)

223715 dA) AFRFLE 150 Qo)™ FIL Limited & FIL Asia Holdings Pte. Limited 7}
3|ake] FAS A7 oF 4118% 0 E 0 oF  58.82% AFetal syt
¥ A 2] E] APab- & F A S A= o] At Fxpa) 2 ) 7138 FAAEA A TR EE,
Are-8 W AHE M H A Alg 5, AHak--8-ol] t) 3 Fidelity International 2] 242 3] 9
AEE 83 olgste] AA Hu e AbEE AuaE AlFsial, dar
FAAEZA A 7] FAF FFEY 7} ¥ a2; gyt

o e g

1 AAREEP Tl #3 AR

ATGFEAGAE U 459 dFE 99U

b FARIEe 2 -dA
h  FAREAY 288 A A

- 46 -




sl elE] Ahol it F AFEAAE (F4)

T FARAAAEY 8
@ g% 2AY

Ch  AFTALAY ABAT: FANEL A GEADAE A B B Ao Fo| 2
EAA LS ghelshedof o, F Al olo) S 1 g]e

h ARERAYAL Y AFFAD AT W, G FTATF EE FAAEA S 95
AT AL 1 ARE £FF Sl FoARA EAE WANL Gl 1 EaE
W Aol AUtk AFRAAAT SANIAAS R 43 ANE ol
EE ANRASI9E A9 ZIHOAE AR =
o3} Arhste] 1 el S Mg o] YL

O

- m
32
rr
E=)
2

o HE A AIAE 2ok AT S

TEE ET)
St AFAAE At xadiLNA44
%5 2015.03.91 ; 2014.3.31 %5 2015.03.31 ; 2014.3.31

,,,,, [ ¥ Esi =il 203" e T T T

O &%= e S I THE £ i o

T Zege ol 2l T =gs s - &3 e

el 3 5es: 0 el i, - .

'-.'.rﬂgj.‘:ﬂl & W v EREE g = L

e A3 sl TT gy My paAT e . =22
m};ﬂﬁ# Ha i - el L 2 5
il Eh - 520 188 ik
XX —:

[, FERA wa 76

2424

[, A=

O x5

LES -1

ErEE]

HfgAd &4

R 97 A NSAEE REAUSAE 1 B onEe o0 SLERGT T

o 282 TR

(2015 11 €2 7], &9l 9 =)

AFFA7T < n = 53 -
z= =39 | 299 | 438 | 433 544 | SEA EFAY | MME | F A
ENSE 5,664 0 0 10,147 - - - - 15,811

2. S4BAYT FHIA ol BT AL

7t AREAAL SEHANLT S
1) REZ}IAE] 2PALS-& 98

AIEADAE AU 9GO o FAAY
+8 H# & A A W dFE FIL Investment Management  (Hong  Kong)
lelted(“ﬁﬁ e ARSI e duthel fEskal Fyth sl HEAREES 3 A 1981
He50] £ FANRS U 0T AL AT A7hE W AAEA FILS] of A ob| o (2
Aoy A el th gk 2AE, F2F R ANE FEetaLl sy

9T e G B Aol ThE AT AP BEkT A el whE AYde AFTFAY AN A
AT, 391 9 EHAke 8 8 Aol )k e P READA wol A A FHY .

Eo{'




sl elE] Ahol it F AFEAAE (F4)

(2) 3 <] A A& 3 AL T L.

3 2] 9] ELx}AE-2- 8 3] ALY FIL Investment Management (Hong Kong) Limited

A9 198111 5¢9 124
AL 4 Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong

% 3} 5.:(852) 2629 2800
2~ 5:(852) 2845 9051
& ¥ ] A : www.fidelity.com.hk

# QTEAEAI e B, ATFANALF A 5 QA AR WA NN ANE G WB S
FQom, A EAE WARE 2 Ao A R AFEAYR] T A F Fa FAPL,

3. 715 472 e}
AGAZ 92

3. AR AETAT B Ao B ALY
7. AR

1) A e

3 AL TFdstel &8 AEAA

=2 9 e T e T A9 2 37 HSBC WY 2%
7 3 &: (02) 2004-0000
2 7| ©] A]: www.hsbc.co.kr

@ AR T B ALY

h ALFALAL] TR E A AL IoﬂﬂﬂﬂEﬂMAACmﬂT41§

h AFRAGA] FAAEAL S gA Aol w2 ol S Tl F o] o] A
(th  ATEALAL] T2 ﬂ&foﬂdo1mﬂﬁﬂ

(& @%?ﬂﬂ“ﬂﬁm%&“ﬂﬂ-wﬂ FF - dE o 59

("hH  FAom g Al 4

b FE A FY

*h  ARAT g0l £

ch  FEAL3 I A s ] BAEE AT

(3) A5

e

- ot
0
I
IJ
o

59 178 £Y57] Astel ATFAUA} Felste] s nutel e 44T

I
)
incs
Y
rlr
o
oo
N

Al el o B ApakE Al 2] gh

23
>
o
1o
2
i
K
!
e
it
kv
K
e
iU}
2
N
N
!
a8y
_?L
fr
2
i
lo,
> o
Ogl:

AERY A 5012 3
e g8 wgaelet i

@ AEAAE FREAAAY 2SN WY, FREATE EE FALGA) SN EA )
o ol tste] 1 ALaHE B15taL gnbel gl A 5ol A EEAL A vhste] Fel &84



S el e Apolu} 9 AEAAE (F4)

C o RAARAI N AR F R o)

C AR FA FRAA of R

. 1M ] Ao of %

. RAAAEAT SO U AETALA ol B

C EANEAAE A % A
CERLEECED
AEAIL WA, AEFAFE B FAARAe] SuEE BA0E AL 1 4TS 283 ol
Sl Al ERE WANZ el s 1 EHE WEE Aol AUk Nt LAY S
PEse 29 BuEt oAb EE MAGHINNE A998 EMeIAE AR A wels
AFFEALAE o537} dAviste] 1 EalE WA Aol ABUTE E&, AIFEAYA, AR,
AFEAEE o)A W s AL, AR A B AARRAE Hel skl Fapae] o
Sl A S Beshs 29 A DAL vl drjske] Eau gAY WU,

3|AL HSBC # = A H] 2~ (F)

FA2 L AFH T A A F o) & 37 HSBC WY 125
2 3} 3 (02) 3771-9800

PR g

ARFEARAE o FANEe Aur@esAz HSBC BEAMAGE  AAAAS
AR # S AHE o FAAES] 71271 A4 R AA, o FAAIEe] BE BAd gy, /]S
HAMe] e 1o e A5 old e 4R 5L AAFAYA L AgAAe] dgL 98 Aot
AL FYGUL. AT H S o QTS AU Brsa g de] w498
0g < B Abe] 5T of FEAAIERS] Aatel] A AP ek,

&

@ FEwe

N
ko

i

A FAA A A A5 U AR

FEAD AT A AUALT he] o}
(h  #a geel] whE cheka Abadel thske] A B E
h  BEFALA AAR e Qr

® 9%

AWAPR R ALY O ARA G FFEAD] B3 W 2el3 1 ST FAF 1A
glon] <FEIe Fa gRulgno] aokde] fFUth AMAETE| s Wel, A A} T of
A s A4 EAAFA SulHE GAS SHAY 1 GFE 25 o]
ol Aol Al 818 WA wol = L 3 wjaba H%l0] gl T

g ARFAI TR
AP gl

3. AR

@ 3|ALe] A8

- 49 -



sl elE] Ahol it F AFEAAE (F4)

3| AL Sk 22k 7}
T4 9 A=A TR AEA] T2 STZ 884G 4
A3} 5 (02) 399-3350
& 9| o] A]: www.koreaap.com
3| A} KIS 33 7}
FA4A 9 AEH FAANSA GEI T ZAFTE 624 382 ARAAIUY 4=
A 3HH 50 (02) 3215-1450
< ¥ o] X : www.bond.co.kr

@ Fagw
Ch AR AR AR AT

NG LHAR R An
T ARAE A2

-50 -



s el E] Zpolu} 4 AFEAE (F4)

A 55 e} EAAREE &) D Q3 AL

1. AR Belol] B ALY
7t RAAENT
©  FARERY T4

o] FAAEAE AA FolAR PARE £ AFE FU FlAFH T WY L VA kel A Fg
Aol Gatel A = gl o *@m%m JgAg fa A9RA 54 FHe ol
=z = i

=

£Rol FolE FARE FAAENE AAY 5

ol'

F=olzlo] st gt o] BA 7} = wol=
szt

@ FARNEIYS 23 2 A DAy

Oh  FARENY 27

O pAAEIE EANRE 248 QUEA) LS GHEASIAS) 2 aa
H B o] b B ol Fol WFFAYAT A P A ol 7 sholof Frlvh

@ AugA m= owgE o] A5 10089 5 OB A% FoA
G439 B3t 279 olfE /AT AU AFdhe] F4AFHY 210 1
ARFAQAA LA A5 ABFADAE V1Y ol ol 01215 51 % 271 o] o}
ek,

® AT FAA % £7o] e F 1A ol ABFAYA ZIF A% sle]

=]
FUAENE 2757 A% BAE AR ohlshe AP 1 AR EE 3P
FoFH FAF 10089 5 oS AFT FolAE FEAU HAL ol
4598 AAT 5 A

@ FIAFAE 2T Aol FARAEFHLL Akel 2% Aol 2 FoAo] vjshol
S2)9) SANGE AL FAHE AU EE A o0l FOIE wo} WA 2
Bosfelof Tt v, 3 B} Sol AR wi A Aol Ay o) ol 360
PN AN R AR R I SN

FA8A) oh g 5 gl e,

®  ARFAAAADT ] FAol slae] solAEIE 2qeke AR} Ex waw
"/FQ—]I%:{L_ 'J—"q’“l‘v/] 100—1—«] 5 o]}d—% —/l\—%:_]_' _/_,*:o_]';q_% E@"’%HE})T‘:— -’FO_'X]—%"]Q]
AR ERZE o Er A A Yol §Erslo] o syt

® EZpA e o] 2ol 212 3] 7} A H B a1, REAFAER] S0l 2pE 3] o] BA o] o] FEx}alEFY)

*°‘XH ol TAl AL WAL AF, o] FANLANNOR B A mEAAE
FolFHO oA AL PAFSo| Qo] A=, o] TR ER] =227} o] A H S AL U8
v & 3Fe] W etEA A 27} AU U

@ 1 7k (1) DA el o &t =) 2 8] €] B ol = 9] @,3), ®9] = A 8ol oo} e

Fol 3R FAE TP G BF £ FU) FAR HUT

O R3]0 9L ol Fol A 50l 453 AEFITh o) AF I B S0l Ao
delelol og A9 £l A7) Fursh AR £)FA S 4 £ | o de] Fu

-51-



s el E] Zpolu} 4 AFEAE (F4)

Aiihek dk Welq A LoA5alel o4y sjol QS Ga ol
Al dhatelis Aol A el WAHA B FHS ool o das) sl
W o]z o] Fxpge] 58] | o]4ke] 4= Ao|at 4 9 LM 223 9] 7h()eAl ol o) e
FolAE s 0] Agolt 9 425 74 A8Fl Qo] ¢ e Fol BA5E uaE P
TR o157 FA5E BT

(B ARl % AW YA L 72D
O FAE FAAFH FASA ohsta Aue] ool YREAYNL 2T s
=

Frow JANL AL F ABUT. F AWl Eguolol s FAT Hut
o) Aol A Wl FA Aol E 3 ek,

_1>~
}4

g b eolge) 3T Qe gl
Aol ol g ol A7 aabe] Mo g A 2 FAARE FHshelof Gk,

® AWl dste] g9AAL WAuA sS4 AQT FE % Muo]
SIAABG UL 7S $ol 453 A BB JTEALAACHD Y
oA E 2Pt NG B B H 20\ FH FA] 10089 5

VYL 25T I AE EFFIhel A Fshelof Tt

@ Folxt= HFEAAALY AGATE Fol AAEA A@Fe] FA o AW 2
Faztge] At BARE A 5 dsU

® T BT Rt 9ot A ANg P g oA iate] 501455
of A7 50 A} 253 0 d o) A0 Ao ol FFE HIAA of et

T 2poll Al W A E o A A sk W of] whet o A s Abel] et TR 7 e

o] Ao 63*}13 A] o}y 8k &

- b o) Ad st B o] 1374]9?01] 71 A =] A& A

- TAAFEANA o2 AS ARG ol T T3 T
1052 1 o)A A A

- 1 8ol FoIRbE HEEY] f15ke] W Al E o A Aok W 2 HAAE mE A

(i,
4
19
olN
i
o

i

N

>4
o,

JARE Fo1%H 1 vt 12 G Folhs 0l Fate] 9 ANS WA 5 g
chk, o) o] el Qe el 910 2 A5 ATkE AL ) AF 8ol AFteloF Frieh,

Fol FANEANO R BAE REANG FoFAe gANG WAl olAE, B
TR 0447} o AR S YA gl vl el kol [ ETAI AL AT

o % 5ol 370 9] AFEAAE T} 1 o) BE AN GO R TR 4SS Thste] ulel A o) A9 WAL S
o A5l o} Tk eI,

78 AFAAL JANE | EEANG B{FHS | BER A A&
X}ng(?j A 244 5009+ 500 200 2} 78 100/ 100
Z}Elr,gg(? z? ’ 2149 600/4H T 400 100 = A3 60/t 40
Z}Elrgg(? j c 244 800/He) 200 1,000 717 800/ 200

-52 -



S el e Apolu} 9 AEAAE (F4)

("hH  FIRAFTI ] A7

AHFAQAE 9] (Dol 1 524589 Aol7} o] Foi 44 oh]a H9- 71 RE 27 o]uo]
A8 FolAFHCEIE  A/FYAFI T FUthE  agstelor Futh o A%
A7)0 245319 1 7 2744 ofel AS BAIste] 715004581 o] 24 EA sl of Fink.
A7)50) 45 3] = F41 3 70l 2o o1 A7 Fhtesh B E £\ 5 F25] 8 1] 1 o] g £
A g, vhe, Mol A% 504539 o AALG Slof o] FApAIEre] AEA ool 4] A
FeAE 3] Ao tetels EA T Folde] oA Hukst wH FoAFH FHe)
10 28] 1 o] 49¢] 45 ALt 971401 45519] Z2lol 5 5] xpe] Aol €] 2|27 P4} o
oA Aol Tt g FEFIh I3 91 7h(1) wAel o5 0l A58 o] 7 ol = 9]

AL 8T o] WA F0) 5 FAPE BB T £ 02U FAFE BT,
S B

JFEAY e SR Aol B ARE FIASAAN  AEstlor itk
JFEAAE  BEATAALR Sy Y 5L 9% AgA%s  Ads,
Al

SEE
Srelera e el W0l FAAEe] Aokl ok Fol utet G- A elshelof

o

o

T I |mo = = 5] T=
U EADARE DL DA olelg 58 W A £l e daded
U W AT A5 kel SAY e Gk Serbgnel NaNAE Aok
QA5 o) 4-0] A ol 7] A E 0] T A AAE 1 Ae)F PAE o)A A B

AFHT
3)  FARAEI AR
thSol] 3 dalis A G0l ApE 3] o] A 9] of] o] 5] oF T},

HA 5ol Whm A B B 9o o] Q1 ARl Ak A (H Al Rl A Aok
§= A9 3h), A A F71 7] WA FAN S AT FAl ol T 717 o] AEA oFA o
BAEo] ol g AR, FARIge] R WA, FE FAREARRS] WA, FA ARl g
FARREEO) WA (] AT A 80 3 Al 13 A3 5.0] 2 7t 1 9] <] HE’.‘Oﬂ uhE FAR = A A A,
A=A 2pe) M7, Sl EA A A o 2 o] M7 Skl ) X 5 o] %, Expalere] §H (o A A S A g
AME S 27 AL aqt R AR R Y S e R H o sk A Al9)

el 50 2HE BB Slste] WAt ARG O F§ 9187} Aokl AlsHE ALY
@ RdERTE

FAEe] oAb Tl AFFHE A3 W RFALANA 52154 £8 1A G AV R 4717k A A5
al

l"ﬁ:?% | wpE A e A o] W HE= g A 193 3= A 2 Fel] mhE FAp
o] o] whefj(5= 2] A}5-2] Ko XWLEZ}?MOH Al Ao 2 1 Ao vk

ﬂ%o}” 44‘:—' EXI ﬁ%i AU o= A7t L o)Ak 3] o Ao A =HE 20 A ool
s vigE Aok A

- WA 193 2 A 28 7} B 9] 9] FE T of] uhE AR ERe] g ol Wl o A E ] Al @ E ol A
o}~ ol wep el S v E

EAEE A48 YFFADAE B ol ol g uleBTIE i Aol ulEHTIbe] By

H H
9N H 15 9 ool I FANEALOR T FlEAL wlselol FTh o] A9 MIFAUAIE
Wl 1gke] FRo] SUIYTE @ S0 wol AEAck] ulet 1 £ EAS wEF v
ujA o] BEalo] gl S 5 gl Agolt FEIAT e $UL Wol FolF A ujsE Ve
Utk FANEE AT AFFAYAE £ FA 5o mE SR, 1 el 0§ FolAel A
BEAZ 5 Utk GATAAARE 9 Ulgol v £ 3 A e 9ol AA glol 7 FEHE
zpstelo e,



S el e Apolu} 9 AEAAE (F4)

HPFADARE A PIgre] FhH A FANEL S 5hs 35 A7) §lo] AR shol 2 Ak 24,

QESRS 1 b () has
Mg % ANE FAG Fo) FANEAR YT L o] FFRT 5% BrhEAE Fato] o) 4ol 7]

YEFAQATE WA ool whep o] FAAEL SAFHE Fol of FAA
WEAAELe] ol Aol A A 02 A ] Fo|F o WEAAI e
A
=]

Ee] 004 A9 F9] o
] =
R Eke] ol Aol Al Ao EE & AT F QgTh

AATEA AR AP0 o]

T o

FEAYAE FANLALS] HAAD S| AR Akl A48T 5
Fo e A 9% Fatol 1 AHIS Aol of Fhich.

o AR AR IR LT - 2B AR

ol HEEAYA 2 BWIAAA A Fol ol FE AT AHOR 1 FAe] pad
AEEA AL Theh R - AFe] Agtolu) B wi 2Ro] MRS A7 Apoh ek 40147} of
SRR g Y 0 AR ARS Xt A%, ARFAAAE oA AHEAIA)
ol Aol A BA 9 e A9 1] §- 0.2 RS ATk

o m
1o
>
ll
o
r
s
_?L'
o
o
=2
rlr

ARFAZE AZAANY, ARAE % 7 v gAA,
AR 2B A5, 99S e e 0 AR

H A

aefste]l oAl 91 2 B H AlE Al 95 Feol] WhE Al Stol A AlFE AU ALE F des FARES
sl 7] ubstuTh oAbl Al AH TS A s A e Ake] #HAde oS Sk Aol
BAFAAAe] Al Ay

) ol el I E AR AL of FAME e FoAEdAl £aE AAA o
e o] el @ A v 5 AU

@  ATEALAE BE AFE AREAAA BH) FAY R 1% ol g3k oo ujet o]
AR Fol el A AlFe Au2o] AR} 84
shah et

of 0B & A7 Lol Z4 FAFHE AL SO AES] Br] FAA T L ) A,
9 7let AR EdloE ol of FANEe] Fol4EA £t e $oR 4ug

oh4-3t 7132 A2l HuiTh

3

o,
-
)
2
p I )

@ o FAAEY AR AFFAYAT Bk
°] YA o e

e
SSIch
1) <SSl B Abe

2 g S 1 ARE
T EHE R Aol YT

Adiste] 1 el 5w e

ARAEANTA D ARAFE WS FALGACIEARGA 2 7o)
MYAE E£F) F FLAZ Bt A A A EE EAZ QAL FLAZ)

h

-54 -



S el e Apolu} 9 AEAAE (F4)

A B A EA b FOZ Adte] FA AEAT £aF P Bl ool gL
Slg Al Eal S A Aelel gtk thk akel Aol A vt 4PE ol 2
Aol BT o F & 5 AW SHAAL 1 FAY ASAT A5 Aok
sk o] 21 AR S QF 9ol = wl A e] A& R A] Hy Tk

@) &ajuy el FA

G THA LA A1y Alarga|e] whal o] o)Ay, FHAI LA O] AAdS At AY HaAE AL, sid

ZAN A 7| A} = O HEXFIF 24 = Askslrlar 2 sto] A sk 33 A} - Al

AME8H7ME AFeRE sl A &, dd SAEANTAL AR Ee O JFEAF A7]9

7t - A -8Rl - ojdo] 7] A = Aol tiste] ekl L 7| A 8-S &g AL, ' Sl Q15 e

FAJNERIF] B F4d810] 291 o] 4Rl Aol = W Al ol A sl A, slld FAEEAE 2 sk

WS 2L w2 o] W ol o) gk 7 9- wjE 4l G Al 1w E<d

o] UM (TFHAILA D FAEAEA )= vl = Holl o sto] &5 a1 a2 gt}

YPFALA, NG E B3} o] TN Batol 25 AV Bl 25 A5 2
A2AA & e o A7,

)27} o] EAPAI ol Bate] A A7ISHE Wl o) 2ol Ml npef olape] FaA) iz 40127k
Adehs JEFAAA, A B Bojaite] JYAE 2AAE BB WA AT 5 AT
ohl, o)A} S| F@AU A 15 WIATA Aol oAt Adehe FRTFADA, A EE
o) 51412) Q3914 A1 5 ek W elel] A7 shelo g,

uh 7)E FRRe] AR g B3 ALY

o] FE | HIFATE 5 FFo) e TR L 1Z7HME 5 2L B HRE AT E 1AL o]
AFE) Boh B Ao AR E 2T F 5 QLT

2. AARAINTY AA ALY
CE S B

DPRAYAE el o= shtel sk Aol AAgle] FANEE selor Tk o B9
EFALAE 1 AANS A AGlo] 891 A5]) marshelof Fuic

DO A R AR FE

@ FAE ] FAE AR

®  FANE WEF Y

@ FAuR AL

® A% ok, AR A ANE AT el G ASRA W AW A

Fo)zke] 57k 1%1e] H&
224 2] 29| A A3l A

SEESEEE

AEEAYAE ool 45 FEAU S0 A opIshn FANEE 34 & Lo, o 3
AWFAQE 7 AR 2 Ag0] 38903 8 5tolof P ek

D FA A0l B AR
@ WG EARAES] £ 3 Aol @ Bvhe] B7E ol WEA k2 ShASel = H

® AW W AY olF 1 de] it T Fause] qRele] I3aAsst gake] mAlske
SHNYA EE FAEYA 44717 @A 50012l v eshs 3

w

-55-



s el E] Zpolu} 4 AFEAE (F4)

@ AR AYHI o] A F AR AL SR] FAAG ] AR o] 5591937 F ko] ;AlsHE
FAFAN DA, BFAGA EE FAERA 24717 @A) 509 ol v ek B9

A4 @R @2 A2 Qo)A A 3 AFFAYAE A A AR, FRTE] AT L /e

AABRALE GPFATAN W} sk G DA E Sofof 1ol /1 4] 5ol of

Utk =9 gEFAAAE AAgle] ASAZ SolT AN 2A, W D S FAG P

5
EA AR FoF 8 ololF (el s} A FUhe AR AReke] olapel ]
A 3 AR A RE 24 2 BAFERE FAT ol F USRI dnwe
RATES A AGh0) 012l A A Fefelof T

3. AAFR7) T+ FAof &S AL
7}, A7|R.1A
1) GYRINZLAMNFAZ S

h  FH9RIA

YT AR ATl A3k v 719 AR AN E 26t vl 27] T85 52714 o]
§9193) 2 &3] A=) oF Fch

- ATRAYAE AL B GYRIAET obelo] AFE Fise] AYstolok
e,

@ FALA Ere] g g

@ AAFA A 2Fe] 8d s HFgFR %‘—?M 717 R

® W A7 ASH AN

X5

@ AFFAA L Fale A4 5 F29 v d & Aake] i Ejule]  whE
FAENAAE A= - a9 215

HEFA7]7el viste] vha-2] AHr7F AR 35 a3 A 7F AR EE 271
= 565993 3 F3 ol AlEste]oF Pt

O AFFAT AN FE
@ AT AP EE EE70 FR
®  AREANT A EE

@  AdegRaA

O AWEALAE AL SR DAE A sho] NERRIAe] Fe1g wol 34U} 18] o]
F3) FAA A w-shofof bl Abe §u A BRI g Eekgn.
AFEERIAE wAE At AFFAFAL AR BN mE

N

AAALE Folol AL VIY ool AT E= dAfas dues
3p-shoF Gtk vhek, 0147 31 FFTA) Tl A Fole] 1004 o] shol ALk
A

*ou}oﬂ A AASR Fat Qs 59 9ol 9 Aok A2e Age] Wel et
FASE A0 28T & 2on, o4} FUBEE Ashe Aol ol wejol
e

) AFEERTA N T AL 7] Alaholof gt

}“n
oft rir

=4, 871 B, A ekrizte] 2R
4 F o stel sgeie W adel 6H

WA LHE 371do] & 1
9



©)

(4)

1
1

ol

Mo
off

¢

¥

S el E) Aol i} F4 AT A ()

JHTAZT A2 - A D G FFAZALY 7127
© 409 AzURE A9 AZAAAG) I F L8R e D AT L8710 T
&) A
@  J1FY AA AFTAAL ok Ao F7E B QAFAANN Sl U@
2 2}e) ) g
@ A S8 F N T F, oo W o w Ak vl s &
® el BEHon gkt Ay
(T FAA FAZ AEHE 5 olde] Aol ARSFUTAE TR A g5
oh & 5 QU .
D EAR A ERIA ] S AR SR AW, A5 A4 - A, A7
i olsh M2 AAEAY i ow AR PG
@  WAFEHETAVITE A4 Et Agstel 83t A9EA Y 150y
JETAAA, BoRs)AL, B39l AEU FACIAE ol gdtel FAFE WHow
A GRINE AT AS
®  BNEAPPEEAITE A B Aol 8k AS2A 34T 19] o)
AIEAAL, wolsAl, @ael AEY EdolAE ogete] FAS: WHOR
AL ERAN T FA 5 A5
@ FAA aRD Gt AGFAFA Brhaelo] 10744 olshel A=A AE o]
A S0 A S e ol B A skl S A5
A58 23 A
Oh gL FFEAT AAN BE, FEEAVT AP mE EL7)70e)
FE 5 ol sl A7 AR dERE 29 ool e Abgel Al
AR BRI ETANR UGE TTHIHE AgEc FALA
5-5fofof Gk,
A A e AAEe BRen $5E £ Aaud.
ol Aol A AR F 27k 1 5] Aol W ARE A28 ALE D A3E] el
Wk FASE Ao 2L & dov, £ $RRES Aske AgAE 1o
whehol g o,
D ALl Fo 8
2 Eaesase n
®  FAAFY AU 5
h  FAATF AR MEHE 5 AR o)) 2 AT ¥} gl A2 obel o] Ao
AR - Pe] B IAE Aol A Al FEHA ok gL
D FAA AR B RAAE W) E AR GALE AR TAT S
@ ARt FEA987 Al wAske wEe wel wEsgEEAsT
BAGAGIPEANTE, FPASRERANT 5 oln sl dgshe
QFFA7) o] Aol A & FA e 7
®  FAAE afsE e AREASe orwetel towa olda A3
AEA ol A AP e A -5 ohy gk st g 4
7ebgr 2 AR
AR 2} A - Fh S A W AWARE A 491987 e el w7 g
A5 AFE A ehel B W Aol A5 QLEN Y F3 0 o] §5e] A 5helof Tk,
TFAI A

-57 -



s el E] Zpolu} 4 AFEAE (F4)

1) AgAPEA B FA

EANGS AR AFFAQAE AEAKS WPT Ao AP Edold 5L ol g3t
FAIshofof sk, 012 3] 2 AR = 4= S0l Aol Al FA 5o of G,

AFEAY AT ool tiohe] Azl FaE b ol @FolA BaHE U= FA 2
N g A AN 33T

@  FABA

AEFALAE vhgol SFeks Aol WAR A9 FFEALAA, WA 2 Fale] Ay
F0] A 2 o &5e] FAI 5}, Rl SALE BholF AASHE o] §ake] F ARl Ll A FEAI A

i=]

9 o s ALe] B 2, 21 g ] Aol AlAEFe] oF gt}

L RASsA WAe] gt A% 1 A WP ALY $EAH (@5
AHFA 7o) B3, WEFAAN ] FEI} 50l 52 Bk

2 @uedy] i Bohale] AR R 1A

3.0 ool Aahs Rl MR A9 1 9 % PR

4. EANFI ANE

5. FAMYAL WA thl W o AHg EE G691 98)9 B3 mE e o] WA
0% FANEA WA wed ATed 5 AN ARE WAt 4% e
ERegelee] WAl gt A=A W AI3E A3F A2zl we FAUYAE
WS 55 A9

6. ATTEAYA] G, P BAPY T Q0 FEGF

T ATEAYA S DUAR R E AL EA S 2R o] o] & MASHE 3 1
v

8. A4 % AT 1do] 5= ol f¥elo] 5091 9 vlbel 5 1 Apa o] HFFA) T
7h 3 A192 A 1F e el wheh 32 F 4 glehs AR

0. M3 R AYS I 1ol AW F 1AV A% te] FRol0] 50919 v vl B$ 1 AP
o] AFFA 7L W 41922 A1 Aol thek 8142 5 ek A

1. REANERS) PFEAARZIE o 545 A BAol o) F FA 9] 57

L el EARe] FAwetel Fuls S v A AR 7691987 Aok A

®)  DFEAANE 9FD YAl B FA
Oh  OER A B FA NS
ARFALAE QRFAANLA S3he FAGFH wd

=
= L o
AL o] 5% 100 9 9 o A 2 frahs FAL WA F A

5 Thgol mel Al shedof g,

@ A, B G - F, AA oW, AR, L el o]ol] ok Al = A FAkALE
oleel Wuigl @GS WA= Abatel thalA o AAE FAbsk= A o AAY FAIA
AL UG BT AT

@ JAdA el tsto] S AAE PAbsls G g-oll = o Add ] A A YA S B
L AT

©) oAU FANY Helol thato] o AAE AASHA ofHFF AFoll= oA BAEHA]

S E LI
COCELEREES TR

AHFEAY A v 4930 97 A0 AL 491 QRH 137 AL o A WA U E 5 F
o
=

F3to] Alske]of o,
4. ol AR FH Aol BT A

-58-



7k ols @A

AP 9l

dlo

¥

i FAH 8l

o

sl elE] Ahol it F AFEAAE (F4)

o] A) o

AGEA) T2 Adhel] w3 ALY

o RAEAYA A ) F

A, FHIHABEE AR SAIA AR+

T

SN BALS HA7E

= A=, A s EYo]d vl LA Ao digle] BE
FAEE Aol A5 = #H Ao AA A w3 (best execution policy)S
At AFUTH SN S AFF AubA Rl A B A E A A7) ol ShA
g g = S 3| Akl tieto] =244 1 gl A& AAISHaL Lo, a9
AL 7R 28-S T EEte] kUt A A A S FaAsHA 2 SIS AME
AAsta H Aol AYAA AF-E gl oA I = vha Z2
FA/AA 9 AE YT

ASAF AA el WA 8

3
. A itEeEF
. X

A oA A

B

5. JIFEALAY L-FAA Bl B3 AL}

AP gl

6. o= JLFATIT % F71 71 AAR

AP gl

-59.




)

I RIS, </ 2]

-.~
9

o

Rl

A 6 5 HFA

sl elE] Ahol it F AFEAAE (F4)

Fol B8 AT

- 60 -



s el E] Zpolu} 4 AFEAE (F4)

S g EAAE ojo] F7 £ £ 3]y HA o7 gl AN FNE AW F§ AFLE
HETAEE EA % S AAE Fol olo] St
Qe 291 o] 3] nﬂifax:“>D@ﬂ@%ﬁd%4@%ﬁ@ﬂ$ﬂa@:1
T &8 e FAAA BT AL P
Ac quvAE FasE APeA WA AGRATITY EAH £
T Aseha By EA o2 FAAE 8 A8 A} o] o 8o
AREAAAG AAAd A Adel oa dEolAs dCE
A2l et Lo
EEies
2} 5]} AYARFE GO R FAIA G R wrEel A AEE 2P
FRPSI A =EA AL el FAG FAASAA SRl wef v T SAewA
T T4 5 Ake] A A A G
EAAL Ao &4 43 2 FALFE FF FhowA dow AP
SARTEAN T ABEAAR] 50%E 2Tete] 54, A Fol FAeE =S T
B X]_]—Exx}l\l—o 50%= %33 HE}& =i HE}?_]_' HNH ZHo| Ex}E=
gy A SR A FEa S ertiel et
. : ARFAALE ST slola] T4, F5ak 9 SuAde] HA A&
1 15+ E HHT o 2R (<) s 7T O x T = T
FFILFETANT ag v opysie nes gy
dEx: o) 7L s A= s B
Rk o) 7} b e e deg agy
=713 TR A HYol /e d A=E U
o A Ehe ASEAS)9} o] Asolut T4 AEHAE)Z T 4=
e ﬂemﬂHWﬂdC“Eizﬂﬂ%Eﬂ%¢ﬂ ke
P e 25 AERA AFHG T, FARAA, FAT N Goll whet i
cre 2 FrRE g Aests ey
el AHdowa vdud L&l we AFEE vel & @A
71744 e
A&AU
Aol A A T4 8 A Goll FAste] AT A4 Aol wF )
s AL 8 A T4 R AW Goll FAste] AT o)A % Wl BT
LR Ao 7he) F A= &8 9 wejol tja] o] X ez gy
GE Rt AL 749 A FAAT} Aol X B et vl g
FH PR A g A] FAAE Ao A B ] g
) 2 AL U4 71ck 7Hd A il defak A B A ¥ v o 1
coTTT bl g2 f=ol A%y
7 Ao Aol Wl H AL AF P
A AEE 2PA 7] PN FABAL bt fAReE A gy
U AGFATRIS] 8 4G AT i A= E haEe] el o4}
AAete 717, 2 2 dake WE 9 el ool mE T
ARFEEARE  [FEFEFARIA FAAE A TGS 2 FET T YES
Hess F=of o= sabe| e A A=E wey T

-6l -



s el E] Zpolu} 4 AFEAE (F4)

0
o
o
-

= FRENE AWE W, 0 AFAWEE @A T
bR AN Y wkE daske Zreks A

nt 5ole] o AW shekek 258 &0

nj o] A F-& 7HAS @A Al A vE Aallwe AdE 2F U
=& 71#7)e o 2
A E 2 ﬂﬂiﬂ

o

)
RS

i ot

4o ol
U_Ll

=
=] tﬂ—T

_H I:oﬂ =l o]élo]

o
_ﬂ
g
k)
b

ko )

o fo|ofy

%2,

@
(2
_>|i
N
N

ﬂﬁ

r
oh'..“Q

ok

FA A AF

rr iz
Og{:;

3

'
AC)
N T
N
-z
2
(i,
>~
2
ED
inss
i
i

ﬂl
A

PN = =) o~
zT%@?QT

A

.

do
offt
oy
o|\
i
o,
RS
B
2
o

HEE Gy A ek

e,
ol
N
=

ok

ool FA O % AT T 9l Ael7k FolA

= .
FAAUES 54 FAL vlg 48 el A & 5 At AdSA
F A A3} AU T

-62 -



