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KHAEH (=20 =2 SX6tD UHX T2

1) 0] EXAIEIS AETHAS] 50%0| A2 HARZ| L= MHDSHAIA (Healthcare) S0l 231%=
QAIZFAIN EXots 2AS JI2YLEOC=Z ol E=24MF(stock picking)S Eol =S
=L

0l SEXAES QIZESIFEAKA(EAHN 23 FA S)0 Ois =22 ? H ek
O|H Sectoral Asset Management Inc.Jt EYotl ULH FE2S0 2 A2 == HsZ

&= USLICH.

2) SNHEZAA

S.A.N. AOTSHES, o 01, J|203(0) 712, HE =2 531 22 (1ot
| OHOICIOH & HOZUE X)) DOICI0 44

ARSI Y B HS S0 HEYHS AT HIES H4E 2 FIEN BE AN
=P U AE JE Y IR HEA I WS 50 HY

A = 2 ULRIR BHS S50 H BEES N

'3 18 oS, NS, HEAMA, N, 38, 39 S 9189 H 2o O
Hot AL GTIAY LSS B0 FR dAL] MW /I1HY WAEa0 FY, 1
QHEY WHEYNESR = 55 45 Y= 0400 2 it I 83
WHAEY DD QR A F3 3ERY

WHAEE S 2210 M R0 A3, DI IFE0 B2t ULS =4
HeEE HEAE=0| I Sifair value) 55 AT

----- 2UZCZ A, EBITDARE, HENQ - HEDEPE HIH), #U 2
22 0 ES 0180 28/ HOIRTS JIge] OIDH Bl

229 MHEESES0 TESN 2T 000N I=TI2N 0= 3% 291

0l EXHAIE0l EXitote RILEEAZ O SEAHAL[H=(New York), LIAZ(NASDAQ), B H




o

HI2ELAIN O

A NSRS (FA)

]
o

Ml

(London), ASIA(SWX Swiss Exchange, =& (Tokyo) S10I AEZIO HeHELIC.

SA A 2IAF 2821 100 &=: Roche Holding AG, NOVO-NORDISK AS, GILEAD SCIENCES INC, MERCK
& CO INC, NOVARTIS AG, ONYX PHARMACEUTICALS, BIOGEN [DEC INC, MYLAN INC, Eli Lilly & Co,
COVIDIEN PLC (2013. 1. 31JI&)

# A0 EXNYES AZAE U SSHYN DO Oot HFE > ASUC

(2) 0 EXtAIEe DEIE 2 AL2e| L= MHISHAH (Healthcare) SO0 FA0 =2
SXotll =201 0 FAAES S0t Ul S= Plofl Ot 22 BluX+=E AEotd UA2W,
ANE &8 & A 852 BHE, M2 il K=o S&EOl Oet 0l Bluk== H3E =
USLITH. 0 22 BHE S5 = HANAM &t ZX0 et SAI2 HELICH

» Hl1 XI==: MSCI Healthcare (KRWOll CHGH 31XI) 90%, OHZ BP Call 10%

9
MSCI Healthcare: 0|=2] HEXQI SX280l DAHAEHZ|O| XI&| AFR!I MSCI(Morgan Stanley
Capital International)Jt &£ Hole SAHN AE X

st EIA EHote SIIAsSAIEX S S ofLZ2A, 22=cle 854

- SIEBRAMN: 2AIVRASIVEE S5 A MO B BMS 2B - HMASN oY,
MO X Jl0IC2elS MFBUCL. ABALAME MY, HOE NYSE U SXEE,
CE FABE F4 RS EBACH, A RS Hool ZEEB S
= -BRBLO. Z)NCE 28RN ¥ SE2RF0H EESAR AV, JEXN4 Ul &3
QoEs 2 FHQX SOl K3 RS MIoD YSH, s ¥ HOIA 0I5
BAUKS0 Ae FX L WZUNUHHS 2HELIC

- FaSEBEl: HYUH, MEHEZ active weicht, EEZ2Q HIEE S ZEEZ2R 9IS
Zelotl JIEXS il SHQIE FAGHH Jt0ISetelHM Fe JIFES EDoHN LE=
zelg L

(20l 29]

[ J

MBS active weight @ ZEZC2IQ0A 2 AEH
= 2

(¥3)Jt XXdte HISD BlLXI=0A
ofe 4AEJt XXote HIE 28 X0l JtE8 0 FXNNE

ZEZCR° =&4H HISO0l
12%01 10 HIWXI+=0A SS4E 8IS0l 15%2tH 0 ZEZc2IL2 =8MH active weight2
3%t L. AEHE active weight ZU20l HXZH JI&EX= WH FHLIIL HE
0l AsLICH
e HIEt : HIRX==2 =2AE B30l ol ZEZ2ILR It S0tLE IZ5HH BHSotA=RE
LIEtE XEZA, HluX=Jt €3 HSUS Bated I ZEZC
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I DNES Close Sk HESH(HES)
(2015/8/31) M 3M 6M 12M 3M 6M
MSCI World _ 0 - - _ 0 0, 0
Equity 1645 .43 6.81% 7 500 | 7. 19% 5.90% [ 15.16% | 12.7%%
- MSCI World - -
=il 2 . =/ . 00 . 00 . 00 . 00
S A H| Healthcare 10.16 7. 47% 4 76% | 1.26% 8.43% | 16.64% | 14.48%
o A
gt || MSCI  World 150.71 | -7.40% - “| 5.23% | 15.66% | 13.58%
g:éagi Pharmaceuticals 71 ‘ 4.73% | 1.51% ’ 15 '
- MSCI World _ 0 - - 0 0, 0,
zjgiir Biotechnology 1031.8 9.79% 6 11% | 3 089 8.41% | 27.46% | 23.92%
- MSCI World _ B
Healthcare 289.01 | —-6.42% . o | 10.85% [ 15.93% | 14.38%
Equipment 2.03% | 2.56%
MSCI World
Healthcare _ . - 0 N . 0
Providers  and 420.51 5.16% 5 69 2.64% | 22.10% | 17.26% | 15.71%
Services

XtZ : Sectoral Asset Management, Bloomberg
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(1) 0] EXRIete 28 ¢ Tl S2 Uitz =8 ¢ B2 3ot D0, It 2o et
ObeHSt 20l B4 2 222 So X0 ABLICH
(2)0] TEEXI|ITO THHE AL THIHE2 2

=22 2ot FEALUA KSH2=Z
£ 0

B
i}
A | ae | 81 | 82| T el 85 el o1 | F|ER] TS [ TW A
€ B3 € =)
REE | 0.5% o
s | 1os | o OH Al
30| oF
s EHOH A 30
SHEM) e e I e e I [ I I S 01 F= LT I T
rag _
ol 0.15% SHOH Al
ol LK
01 [EPS
2
(2ol - - -l -l - - -1 -1-1 - - - - |=togAl
Wet ol
JIE E=)
F1) AFTOEE=2= HAAIEN LaEo=z2 20 ELICH
F2) EF e =ASAH St dFEerE222 A HA0A Z0HS A HoHH,
THIHSIAIE 2 el HEE 4= UASLICH THISAIE dFT==2 82 2SSEANES, T3 A
Y HEEXNSEA ZSHOIXNE Soll =olg = USLICH. TS ADE AF B2 S
HOIHLE HAES HA=20= 22 19 MK HEENEAH & S ENESNH SE6H00F SLICH
X3) ZZ S+UZAN  UE SHBULEAESS 3H0/0 BUHA 2ASAS LS
J12HO=Y22H SIS MEUNA)ES SH2H2 0.15% 0l S0 EHOHSI AL
HolH, TiigAlEE el BEE = /ASLIC
L. HEEIFRU 2Us= B2+ L HIE
XISHIS (2, %)
A-e B1 B2 B3 B4 B5 B-e = (&= S W
013)
RS
TP 0.8393 0.8393| 0.8393 0.8393 0.8393 0.8393 0.8393 0.8393 0.8393 0.8393 0.8393 0.8393 0.8393
THOHEIAF 24| 0.6987| 0.34 1.50 1.40 1.30 1.20 1.10 | 0.50 | 0.2987] 0.03 | 0.5007] 0.30 0.0 MaNE =2
AEAX 22| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04| 0.04
=R
§|/\:_‘?'_4‘—| 0.022] 0.022| 0.022| 0.022| 0.022| 0.022| 0.022| 0.022| 0.022| 0.022| 0.022| 0.022| 0.022
J|EtHI 2 0.0021]0.0020(0.0021/0.0021{0.0018(0.0009|0.0021{0.0019 - 0.0020| 0.00 [0.0021|0.0015| AtRZAHA|
£ H4-HI2|1.6021]1.2433|2.4034|2.3034 2.2031|2.1022 | 2.0034 | 1.4032| 1.2 |0.9333|1.4020 | 1.2034|0.9028 -
=3 HefdHI=(0.2953]0.3008(0.2926|0.2927(0.2918(0.3066|0.2867 | 0.3006 - 0.3041]0.3050/0.2975|0.2141| AFSZAA|
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SIS Z2HAAHNSA NEXAE(FA)
M32. d&EXI|F2 ME L SSaH S0 sk At
1. WREE
Ol SEXAES THSMES ZAIBAISl QIBAN 28t 20 25 JILIHIE =
HEEXI|I R0 e SAHIIEO O HMCACH, S MPHMION o ABAUAIE 22
200 KM9JI, M8, M7IISl 22 AAAS HEQILIC
Ob. 8% WeHE (29: /)
S8 X=E
- - R 97l R 87l R 70l
- B (2015.07.17 ) (2014.07.17 ) (2013.07.17 )
=, 173,596,079,223 35,458,842,949 9,660,278,172
=2 171,508,827,430 34,471,892,616 9,389,247,783
OhA AL Z 0 0 0
SE A/ A SR A 0 0 0
2 2 x2 2,087,251,793 986,950,333 271,030,389
JIEF 28X 0 0 0
JIEFRFAF 5,684,800,829 724,710,585 54,509,941
NS 179,280,880,052 36,183,553,534 9,714,788,113
2227y 0 0 0
JIEFE R 5,861,866,112 867,336,355 80,614,532
=P TEST 5,861,866,112 867,336,355 80,614,532
o= 129,652,124,931 29,047,698,080 7,656,368,023
ENTP = 19,108,834,404 2,990,291,697 200,260,451
o2 24,658,054,605 3,278,227,402 1,777,545,107
=Y 173,419,013,940 35,316,217,179 9,634,173,581
S8 9N AA
- - A 90l R 87l A 70l
= B (2014.07.18 —= 2015.07.17 ) | ( 2009.07.18 - 2014.07.17 ) | ( 2012.07.18 — 2013.07.17 )
EY=PNY 04,623,666,951 3,644,317,668 1,928,546,570
Ol Kb 2! 23,930,294 11,707,161 4,706,104
Hi & 42 0 0 99,390,977
OH OH /B Db RFS! () 24,599,736,657 3,632,610,507 1,824,449,489
J|EpA el 37,137,654 7,318,100 1,337,174
S8HI=2 0 366,649,517 144,299,128
DHEABIA B 0 366,649,517 144,299,128
HoH42 0 0 0
JIEHI 8 2,750,000 6,758,849 8,039,509
S| 202 24,658,054,605 3,278,227,402 1,777,545,107
MEREE 0.00 0.00 50.59
=) 0 EXAES FHAACO QUBUAIE LOIA UXIUEE L 2QAHAANZ IIXGHK
UUAOH, UXHZE L ZAAHMAH=E Z2EEXNEZ EZHOIK (www.kofia.or .kr)ol ZAI=
LAEDME S5t0 stols & USLICE.
2. HCY HF U BIIHEY




BB RYUEANNBH NERNME(FA)
1. 83 2 S0 (S AR AZF})
H E23A $29zA
_ 3HIIZ
J|2tE &1 _ _ 7|2t &3
. 2= EEIEE) =0f e da
S o = S N () SR S =) S .
(EXRI=D (EXXIED (BN EXRED
2014.07.18 — 2015.07.17 165 165 1,054 | 1,241 476 | 562 743 | 979
2013.07.18 = 2014.07.17 32 32 223 260 90 | 106 165 | 203
2012.07.18 - 2013.07.17 25 25 31 36 24 27 32 40
Z281 A=A
_ A B
o JI2tE &1 PETEEN) ST J|2te &1
- }‘l-_)'E 2 0H }J._{; 2 0H ﬂ¢ 1 OH }‘l-_)'E 20H
(EXXES) | T | (BUKESR) | T 7| (BHIES) | T | (EXRXNES) | T
2014.07.18 - 2015.07.17 60 | 60 293 | 345 160 | 187 193 | 252
2013.07.18 — 2014.07.17 9 9 99 | 113 48 56 60 73
2012.07.18 —= 2013.07.17 2 2 13 15 6 6 9 11
H =282 22=3
_ 3HIIZ ,
o J|2tE &1 S - J|2re B3
ESEN o YRS —on YRS —on ESEN —on
(BEXXES) | T | (BIHKES) | T | (BN | T | (@K | T
2014.07.18 — 2015.07.17 15 15 70 80 40 46 45 59
2013.07.18 = 2014.07.17 1 1 21 24 7 8 15 19
2012.07.18 - 2013.07.17 1 1 1 2 1 1 1 1
H £283 =3
_ A B
2t & — — 2 &
i s e 55(28) &0 e &
- }‘l-_)'E 2 0H }J._{; 2 0H ﬂ¢ 1 OH }‘l-_)'E 20H
(EXXES) | T | (BUKES) | T | (BHIRS) | T | (EXXES) | T
2014.07.18 - 2015.07.17 3 3 1] 13 6 7 8] 11
2013.07.18 — 2014.07.17 1 1 2 3 1 1 3 3
2012.07.18 - 2013.07.17 1 1 1 1 1 1 1 1
B =284 =3
_ 3HIIZ ,
o J|2tE &1 S - J|2re B3
ESEN o YRS —on YRS —on ESEN —on
(EXXES) | T | (BUHKNESR) | T | (BRHAES) | T | (ERIES) | T
2014.07.18 — 2015.07.17 0 0 3 4 1 1 3 4
2013.07.18 — 2014.07.17 1 1 1 1 1 1 0 0
2012.07.18 - 2013.07.17 0 0 1 1 1 1 1 1
H £285 2=
_ DI B
2k & = = 2tet X
. o= e 55(28) & e &
. }‘l-_)'E 2 0H }J._{; 2 0H ﬂ¢ 1 OH }‘l-_)'E 20H
(EXXES) | T | (BHKER) | T | (BN | T | (@K | T
2014.07.18 - 2015.07.17 26| 26 7 7 5 5 28 | 37
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BB RYUEANNBH NERNME(FA)
2013.07.18 — 2014.07.17 31| 31 8 8 2] 13 26| 32
2012.07.18 - 2013.07.17 43| 43 6 6 18] 19 31| 38
ERF +AZA
_ BHDIZE =
o J|2tx &1 S5 =0 It &3
= A2 o YN Sou e — A2 o
(BEXXE%) (EXXES [E O (BEXXE%)
2014.07.18 - 2015.07.17 0 0 90 | 108 29| 38 60 | 80
2013.07.18 - 2014.07.17 2 2 1 1 3 3 0 0
2012.07.18 - 2013.07.17 2 2 0 0 0 0 2 3
B SEW A=
_ BHDIZ =
ot J|2tx &1 e T J|2ty &
= EYEN S oy EYE Sy YN So EYEN S
(BRXES) 7 (ERRES T (EINES) T (ERNES) B
2014.07.18 - 2015.07.17 3 3 34| 38 9 9 28| 33
2013.07.18 — 2014.07.17 0 0 3 3 0 0 3 3
B ERA-e 252
_ SIHDIZE =
X & = = bk X
. Jl2kx= &1 25 (28) =0 J|2k &
= ENES 2o YN Sou e — ENES S
(BEXXES) (EXXES [EF S (BEXXES)
2014.07.18 - 2015.07.17 3 3 78| 94 29| 35 53| 69
2013.07.18 — 2014.07.17 0 0 3 3 0 0 3 3
B £3B-¢ $UZ=A
_ BHDIZF =
ol J|I2tx &1 a5 =0 Jjl2tey &3
= A o Y oo YN Sol A o
(EXRI22) T (BRRIES) NS T (BERRES) B
2014.07.18 - 2015.07.17 1 1 28 | 34 8| 10 21 27
2013.07.18 - 2014.07.17 0 0 1 1 0 0 1 1
58S +A=A
_ BHDIZ =
ot J|2tx &1 e I J|2ty &
= ESEN S YRS S YRS —a ESEN o
(ERX2S) (EXXES (ERN=ES (ERX2S)
2014.07.18 - 2015.07.17 15| 15 126 | 148 43| 52 97 | 129
2013.07.18 — 2014.07.17 0 0 15| 16 1 1 15| 16
3. EEXIF9 2EAH(NAEIIE)
ETAN =0l EXNXC EXNTCHY T22 C20X MHE HOo2 AR Lo=2 i)t
SOto| WP £UESS, HEY XAE2 J2HE 5 HESAHES LIEIYW AALICH WM2tA, 0l
TUAE2 EAAIES J|2t0 [HE 28 XMoo=z EXNAL EXAIDI0 el =2E0] E4E =
AOH, WHO EXAXO| Do EXNAES SRGHA ASLICH
b HEZ =2AE(HE JIE) (S :%)
DIzt | zl214d | 5224 | 223d | 32549 |&4FY 0|




SSZZHUANNSAE REXAE(FA)
14.12.01 | 13.12.01 | 12.12.01 | 10.12.01 | 06.07.18
~15.11.30 | ~15.11.30 | ~15.11.30 | ~15.11.30 | ~15.11.30
Stsl2ewH s 3 =
Jggf;fﬁ;ﬁi'gf 5.97 18.70 23.35 20.35 12.73
Hlm X% 6.60 15.77 21.78 19.55 9.53
EELRGEEE) 4.49 11.04
BlmX = 6.60 12.41
Z2 Ao 4.66 16.56
Bl & 6.60 16.03
Z2Be 4.50 16.37
Bl = 6.60 16.03
5 470 16.37
Bl & 6.60 15.62
5 4.29 16.84 21.42 18.48 10.96
Blm X% 6.60 15.77 21.78 19.55 9.53
=2 B 3.46 15.91 20.47 17.55 10.00
Bl & 6.60 15.77 21.78 19.55 9.53
g 4.99 17.63 22.23 13.56 10.71
Blm X% 6.60 15.77 21.78 19.55 12.67
5 5.02 4.21 2.79 1.66 0.98
BlmX = 0.00 0.00 0.00 0.00 0.00
Z5 82 3.57 16.03 20.59 16.67
Bl = 6.60 15.77 21.78 18.66
=283 3.67 16.15 20.71 16.79
BlmX = 6.60 15.77 21.78 18.66
Z284 3.78 16.26 20.84 16.90
Bl = 6.60 15.77 21.78 18.66
Z585 3.88 16.37 20.95 17.01
Hlm X% 6.60 15.77 21.78 18.66
(= 1) Bl X2 : MSCI Healthcare (KRW 0fl CHal 3'Xl) 90%, OHZ& BP Call 10%
(F 2) HuXx2 +94E0=s 22+ € SANEN 2= AUsLICH
(F 3) ¢l +AE2 Y JIUSee SHLAES Dot 2t Ss¢ete
B +=AES LIEtWE =XILICH
(F 4) SREENNES B AHALAE OdiZe 2E ot=
EXMEHEME JIE2Z HHOIASLICEH 0l 2 EXa S SEXAIE
FitElE=E B S0l SHHCX EUASLICH
- - EEER R
18.70
20.00 1577
15.00 12T
953
10.00 Fg7 660
0.00 :
22 1d 232 o #3234 R LIE
L. AEE fAS(HE IIE) (S299:%)

| 22 14X | A2 246X | 22 3WR | 22 44X | 2259% |
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]

22 HE

ll|9_-

230

Ol

A NSRS (FA)

14.12.01 13.12.01 12.12.01 11.12.01 10.12.01
~15.11.30 | ~14.11.30 | ~13.11.30 | ~12.11.30 | ~11.11.30
SIS 2HAAHNNS
2 5.97 32.97 33.19 29.71 3.72
KHETHAEH(FA])
Hl Xl % 6.60 25.73 34.73 22.28 10.61
== RP(S1 I O12) 4.49
HI DK% 6.60
=2 A-e 4.66 21.42
Hl Xl % 6.60 18.38
== B-¢ 4.50 21.31
HI Xl % 6.60 18.38
=z 4.70 21.88
Hl Xl % 6.60 18.47
=3 4.29 30.89 31.14 27.72 2.10
Hl Xl % 6.60 25.73 34.73 22.28 10.61
== B 3.46 29.87 30.11 26.75 1.30
HI WK% 6.60 25.73 34.73 22.28 10.61
=3 4.99 31.79 32.00 13.56 -8.93
Hl Xl % 6.60 25.73 34.73 22.28 10.61
B 5.02 3.40 0.00 0.00 0.00
HI DA% 0.00 0.00 0.00 0.00 0.00
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