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HARAEHEEANSA XS BNY Mellon ARX Investimentos Ltda

Rua Borges de Medeiros, No. 633, 4th floor, 22430-041 Leblon - Rio
de Janeiro — RJ, Brazil

Aot S 55-21-3265-2000

EH Ol Xl www.bnymellonarx.com.br

=R === The Bank of New York Mellon Corporation 99.99%

BNY Mellon International Asset Management Group Limited 0.01%
SIAF JHE Zx A8 20084

BNY Mellon ARX: US$ 6.2bn (20144 68 30 JI=)

BNY Mellon Asset Management: US$ 1.6tn(20144E 6& 302 JI&E)
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Old Mutual  Asset  Managers(London)
Quantitative Research 21 &
ESES! 19834 S0l 204 2,010 OIOIASEXAE 2228 19 51
otLIME Tatess 6HE
KBAHAIEE 222222 13 2018
% 0 EXAED 282 2RUASL8=T) D=280tH, HARSEAL2U0 0| SEANMT ST Sg
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¥ AJ| 2EXEZUZE 2 WA 3E Ol 22s EXNAES A, EXAETIAS AR AE2
=28 NS EH O Xl (www.kofia.or.knS Sot0f 2018 & USLICH
¥ AUEL) dHE EIRE 2ER2: HHEAIE SlS
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43 2E8E 2 28 38

— Banco ltau, Portfolio manager
— Banco Modal, Portfolio manager
— Opus, Portfolio manager
Rogerio Poppe US$ 13< — Banco Graphus, Analyst

(20144 068 J|=E) | — Banco BBM, Financial analyst
- Master's degree in Finance at IBMEC
— CFA Charterholder

T J3H: 214

S BNY Mellon ARX Investimentos Ltda2l Senior Equity PM

- BD, Eletronic Engineering, PUC — RJ (1993) and
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H3=F. detEX8 MF € 2BS&H S0l 28t Ated
1. HEREE
o AWML
(el &)
CHXIOH E X
ot = X721 Hl 621 Hl 521
(2014.10.14) (2013.10.14) (2012.10.14)

SE X4 19,091,079,323 30,154,732,208 37,513,730,962
e 19,054,080,770 30,098,960,672 37,460,193,584
a3 0 0 0
S/ A S XA 0 0 0
= & Wx=3 36,998,553 55,771,536 53,537,378
JIEt 2E Xt 0 0 0

I EFXF&F 125,115,283 438,764,619 582,457,595

INFE==W 19,216,194,606 30,593,496,827 38,096,188,557

EEFM 0 0 0

JIEHSEXH 219,554,536 576,600,139 767,573,505

SHSAH 219,554,536 576,600,139 767,573,505

2= 22,918,689,809 35,129,161,557 42,400,534,587

= XH=S 214,704,699 —-162,749,610 -1,011,622,906
o= —-4,136,754,438 —-4,949,515,259 —-4,060,296,629

A=2EA 18,996,640,070 30,016,896,688 37,328,615,052
(&2l &, %)
TAAMA
o = Xl 72l Xl 621 Xl 521

( 2013.10.15 - 2014.10.14 ) | ( 2012.10.15 - 2013.10.14 ) | ( 2011.10.15 - 2012.10.14 )
28+ -384,237,990 -449,381,186 2,937,926,384
Ol Kt==<& 1,013,156 1,115,777 1,542,999
SR 0 0 0
OHOH/ & DFRE () —385,251,146 -450,496,963 2,936,383,385
JIEt==< 8,415,093 5,234,458 10,133,032
2ZHlE 472,272,233 660,491,987 823,815,740
ZASA B 472,272,233 660,491,987 823,815,740
HOH === 0 0 0
JIEtHI = 4,388,854 5,962,791 7,400,201
2I|1=01Y -852,483,984 -1,110,601,506 2,116,843,475
OHOH&l & & 0.00 0.00 0.00
=) OHOHSI&E: =A0H0HSl BlEst HEE LIEtUWE XEZA g 20|12 S0 &S FAItdg 22 Izt
SO BRI BRE FAIINOZ LIS MEE. 18 HEE st ERHQ FASEXF2IF 10042011

FANESZ2H 5 100920 B2 M2 100%(HI1&E)2 &
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ChC1 22 FBERNEH CEHEE T
CPBIEE-
JE B2 Jl2te @3
23 (2y) &0
|2t
EIRS 4 EIES B4
= =F =L =
(BEXR 24 (BXR =4 (BXHR 24 (BXRE4)
2013.10.15 - 2014.10.14 25 21 37 28 27 22 35 29
2012.10.15 - 2013.10.14 53 47 36 31 65 57 25 21
2011.10.156 - 2012.10.14 62 52 1 10 19 18 53 47

¥ 2 IAHEE Ol=ZHHol 2st MEANZ2S ZSotRASLICH

ch.C2 EdiA HEEXNSA (SHl: A, AR)
B DI/
2z @2 2ty &1
43 (L) o
ol
ETES RS ETES IR
=L =L =L =
(BN (BRI 24 (BXX 24 (BXXE4
2013.10.15 - 2014.10.14 30 29 2 2 1 10 21 20
2012.10.15 - 2013.10.14 0 0 40 4 10 10 30 29

#* 2H S AHAEE OlZHH0l et MEAES EEotASLILH

Dh C-E SUA FEENSA (SHol: 21X}, @)
AN &
JiZE &1 Jlty &1
a3 (2d) EH0H
Jl 2t
EYRS YRS EYRS Ey R
= =X =L SN
(EXXE2) (EXRXE2S) (EXRXEZS) (EXRX22
2013.10.15 - 2014.10.14 31 26 17 13 23 19 25 20
2012.10.15 - 2013.10.14 32 28 10 9 11 10 31 26
2011.10.15 - 2012.10.14 34 29 16 14 17 16 32 28

¥ 2 SIHAEE OlUZHIM S MENZE EEotASLICH

Ht. C-W Z2cdiA HEENSA (Gl A%, AJ)
8|2 &
JRE D e D
4F(2y) & oy
[k}
£ £ £ £
= =L =L 3o
(BRNES (ERNES) (BERNES) (BRNES
2011.10.15 - 2012.10.14 0 0 0.0015 0.0015 0.0015 0.0013 0 0

¥ 2 SIHAEE OlUZHHM S MENZE EEotASLICH

3. YBEXIITS 2AR
SN2 FANAS ENEHN 52 el HdE A HER =982 g2 2 g2
TUES, e 982 J|I2HE +9E Hsd= LI JYLICH Tetd, 0 =982 S
JIZH0l HE 24Xz SN2 SXADIN Tt =4E01 €2E = JALM, BHe 24 H0| 0
el SXNaAE BEHGHA Z&SLICH
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| KB E2lE 3 UEIE(FA) EXNEHA
ot A=A SAEMA JIE, JIEL: 20144 108 15Y)
z2 14 = 24 2 34 Z=2 54 H3Y 0|=F
A SdA JEENSEH -3.14% -3.52% -1.32% -0.75% -1.97%
C S2dA dEEXNSA -3.74% -4.12% -1.93% -1.36% -2.64%
Cl 2dA JEEXNSA -3.55% -3.93% -1.74% - -
C2 EdiA S ENSH -3.36% -3.74% - - -
C-E 2diA AEENSA -3.26% -3.69% -1.54% -1.05% -2.33%
Hl Xl &= 0.82% -1.63% -1.71% -3.13% -1.48%
¥ HlwWXl& =MSCl E2t2 Net Index*90% + 2(KRW)*10%
% C-W Z2diA ZEEXNSAHS2 HAZN, C-F 2dA FEENSHES &KX ZL0F I MoK L USLICH
¥ HDX%= =2AE0es 0] EXRNEN 2UEHsE B & HE0| BFES X (EUSLICH
14 ; WClass & -
] o o
04 lazs C2 |
I I I I |2 ==
-1 I L1
-3 F-3
-4 L4
5219 EEEE EEEE EEEE N E
LI, A8 L8 FO|(MAA JIE, JIEL: 201449 108 15¥)
2 19X 2 248X Z 2 39X Z 2 44X} x 2 54Xt
A 2dA JEENSH -3.14% -3.90% 3.25% -14.40% 17.05%
C 2dA dEEXNSA -3.74% -4.50% 2.61% -14.92% 16.34%
Cl 2diA NEEXNSH -3.55% -4.31% 2.81% -14.77% -
C2 244 NS ENSH -3.36% -4.12% - - -
C-E 2diA e ENSH -3.26% -4.12% 2.91% -14.76% 16.59%
Hlm Xl &= 0.82% -3.12% -1.87% -20.42% 12.87%
¥ Bl X% = MSCl E2t& Net Index*90% + =(KRW)*10%
¥ C-W SdA TEENSHEHS2 HAIZA, C-F SdA MSgENSHES EFEX 20 JIIHGHA L ASLICH
% HloXz= =2AE0e= 0] EAAMEN RHdE=E B+ & HE0| Bt X LUSLICH
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(2) HZEZE=H LA
(=l &J)
s = 2721 X2621
J| 2t 2014.01.01~2014.12.31 2013.04.01~2013.12.31
HH+ 105,233,512 80,007,868
AU = 39,440,065 30,109,341
A0 65,793,447 49,898,527
oA 2| 4=9l 60,224 48,387,372
HAQHl = 1,165,257 14,495,010
EHolMbl X2 & =0/ 64,688,414 83,790,889
Ol S 15,128,863 20,438,456
g2J|=0/ 49,559,551 63,352,433
JIEtZ 20| 808,169 -197,332
SEZ0Y 50,367,720 63,155,101
ct. 24 72
(2016 02& 012 &M, ©=l: AR
ERESF =nm | =as iiiig TaaEE | WorEE SEA | SEXA | &8t Xt MMF £
SED 76,818 | 53,536 | 65,656 | 13,468 | 4,366 | 13,309 | 49,080 0 93,493 | 369,727
2. 2E&H AR EZ A SO0 28 At
o EXMETHAS] 2&(XIANY S SES| A
[REXAES RO HEH]
HEENS A= 0l ENMEO FEXcte BEXAES EXAHA &5 AZ0A Z& F= SHEAHU
Fetc AISSHEAXL e HFE Oleiet 201 fA8ctD ASH, 2 AU HE Y2
PIES HESENS XA UASLICH L8 == AT R0 25 AIE2 HEsE = JASLICH
[HAEEESENAT L AE HE]
2 = Lt =
MY SXAIE KB Ect&l Z3A REXME(F4A)
HAREEHSENH S BNY Mellon ARX Investimentos Ltda
YRAEER 28 L 2EIIA g2
(A EEE AT HR]
- = W &
HARAE S ENS XS BNY Mellon ARX Investimentos Ltda
Av. Almirante Barroso, No.52, 33 floor, 20031-000 Centro—-Rio de
SIAl =A Jar_weiro_, Brazil
HMIHS: 55-21-2510-9939
ZHOIXl: www.bnymellon.com.br
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http://www.bnymellon.com.br/

=2 =3 The Bank of New York Mellon Corporation 99.99%

BNY Mellon International Asset Management Group Limited 0.01%

@

BNY Mellon ARX: US$ 6.2bn (20143 68 302 D

BNY Mellon Asset Management: US$ 1.6tn(2014E 6€ 30 J|=)
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