0] g | A AR & (F) = AFake] 7 2 9
&) el A 5% (UH‘I‘ whe- —434)77]';(] FALS
upebA, o] 2 3k 7] =l E A e
2 A<l EZ}J&%S_ s} 7] HPaHﬁ‘r

o] EAUH A Bl AR AL FAHEA S HHAAE A e (AWAEE = TR E) ol th & AP S 8-S
2 Qg th webA Bl ol M A A EAHEA S S EAAE A e (A WHHE - A E) 0] S0) 5L vl
7] 7o o] FAPAEAE 9o 1A 7] b e,

1A 8 A7) B m o] o A 2 A XA

9. AT =2} 2} 8 A 1] g of| A -85
3. -l 3| AL Zk | S AL - A

(S| Akl gk ZpAl gk Y-8 @ 3] (www.kofiaorkr) 2 HEHFAA 2 (inve
stments.miraeasset.com) &] AE Y FH o] x| & Fa1stA| 7] vl o)

20161 03€¥ 18
20161 03€¥ 24

WS A7} gl o 3 gielel ghate] w41, Tl E UL,

H

=
o

of 2 of\

) AAFFAIA A ® — dart.fss.or.kr

S (I
XX

Moo fd

X

Y (FHY) AAFA Al A8 — dart.fss.or.kr
523 3 £ o]A — kofia.or.kr
2 3] 2 A FFAG A FH o)A AL

¥ AHLPANA FALARA G 7AAE T d57H 423 E o 2,
B4 YU o) FelE WAE + JAFHH.
FEAAE 7 FARFA Y
G750 AN E nE
=% o] AFFATH
)\}%—Q-E 'T‘Z]"-E. =1 °

shghy o

71 A A o] JA
= 5 %3%HA ol
rZ2AR03H, o o
uL Al 2= 9o |

S
T
A~

&2 0]




(A 7)1%4 20164 03<€ 184)
)

-3 4%)[62096]

o] QoYL Wl AEALFHEAFE
AAYA WG F FLATES BAT L

< Mgy A IEZP‘E*"’QH = 24011/‘]7] H}%HE}.

3
o BRaREUG o Y 576 AeTAAIL B
o $F EFBE BT & A&

[.AFFA7IT79] Ma

* YA FASTAL T TR °ﬂ mEt of| S EE FAE HEEHA] e A AFCE FAAT &4o] h g
QOB T TRl 2F& 7]sto] FA17] vlg Tt
522k * g9l e 7t —FX]'H WAL 7 AALE o] A EE A ettt AS JAASAY I U A E BT EE 518k oY
2] ALak & 28kl 7] whgy T
x ol A WA = SN DA EHAALA AN T 47 MAEE 5 olom, e JREAS U A aud
A o]Fo WMAE F FYh
1. AR - o] B e Y A—[ARNEE (FAHE, FAHE, FAHE, JAE 5o ot % Y o] EFS 982
3t ZﬂJ_OV‘l‘% 7h&st %, 21 dhell o8k fARe A& D3t o]sk Arh) & V|2 A0 R Sho] FHAALFEAI el A A
AFAZIT | = AN ES ] AP AL AT A4T A At TR FAUGAALCR Sto] Fols FeteE As HHO0® Y
=4 =3
2. FAAEE o] FAFAIES Rogers International Commodity Agriculture Indexl Excess Return A5 && F43}7]
A3 F e Aol AdEE FUHALEF T2 TR, B gAS J3 FHAE HistE FrEYTH
5 T g, SEAASAY, NS, 4, TR E
AEFAA AL | v A AAAEZEE (D3 & 1577-1640)
2 () B A o] F 58 AT §le 99 2R (=) 1023 (&, By S99 % YA E5713F 5 A%
Eds o dtato] B, dulE ). = 24 7Hs)
aEAel 2016 03¢ 244 =& 77 A3 A AR Yl
dmj 3] AL ZF B 3 A} 2 - A A (D) 3 Abol] thdt AFAE LS 3 U JaER R Qe Yl Euo] S FEhAl 7] vdy g
P )
%% (Class) 719172 L
AF B STE R = Sl &
FTA At A5 - - 90 n| g o] 2] 70%
B4 (A, %)
<7 (Class) ——— — = —
o] )AL B +& 5 7] Efn] & FTH 40§
FTHA 1.100 0.59 0.17 1.86
% Qo] Z1AlE FH(FIN) © dEd F/HRE AT Ao zA 7 99 FR/HA didt AFAES “FAAYAT & FaskAl 7] bt
= ath=
Tﬁ 7L B g A7) HRAALESE o 3U1E S
AR "O' e TAAUE L, 71E AYY] & T TR - 0§ o] 9o FIH &S P 5 dFUT
1174014 Aas Fdste 9L (D) = T8 A3 11741014 : Bl 7L (D) 2 FE A49d Lol == 71+
Q] | ddel e 7l-r7}21‘3 KSR st | 714 S A &5t A4GdLdel S E S A F
W (2174 AES  Aas gYste I9L D E FE A4 | Wy | 2,174 A5 S TL (D) E FE A5 Ll $aEHE 7]
YL FaEE 7l-r7}ﬁfi KSR T & A&t A59 Lol FmidFE& A+
AR V1A (9 S TS AY Vel 2 Ve 2 33 - AAY Ao AFGE R AdE FAAE[EE £
7177} F 7osdY 4] 1}*&0 AN FAFNS A4 FA(TANTN S T3 - AXNY Ao Fosd e 7 Fod5d] T
T B goro] A ek, 10008 w9 R 19u)g A Ak o A 44k58)ske] 10 e BA) 2ke] kA Al Ak o
— FA A BusAt A, AFTFALA - B I AL - ST EFFAE S JAEY FH o)A




II. IFF27]| ¢ FAAHH

2, §19 FAE A AR E T B flom, JAEAAAL, AgAt, d 3|AL So] TR gt #d
doju e A FAE O B e FAEA 0 S BASHA] ofy

2,
o
o
i

2. FAA=H

- 7|EE8AT
o] =x}Al 8RS Rogers International Commodity Agriculture Indexl Excess Return A4 &2 324 3}17]
3 a2l o] AgaolA AdEHE UG Fol T2 TR, BFAEE @S & FH4E A4S E F7F
Yt

% B] 1 A<= : Rogers International Commodity Agriculture Index(® Excess Return

<Rogers #A|5°: Beeland Interests, Inc.7} &4 &fof 2%

— AF e AEAEF A sH AR L EAAE 72 AP O R St AFEAET TR o] FoX AFEAF.(Co
mmodity Index)

- TAFE 225520139 1€ 28Y dA)

— 714 W 71F=A]4 20049 119 309 1000pt

— B g A9l= G Commodityd] AAFFS 1183 oS-

— A A H 1A : Bloomberg (RICTAGER:IND)

) AEAAFoI =2

FARE HAE SAME QAR AR olUA Sol S3Hs BE W o] BES AR stol AxsAL A H BEF 5
& v g
99 Fapdert gEstel B RG] ANt FARA EE YRR HEA YA 0 gyt

$8313(16.02.297] %)
=4 _ _ _ A3} R4} ok
48 | Lo | A9 [ e8FAR | e 79 2879 % ol g Q=)
=775 T
(039~04'd) ] ol A AL & 2] A ]
= e
(049~06) U] 2o A& & 558
Bl
A4 E EEY 14499 | | -99
285 1975 | =% 2370 3,144 06d~12) m ol A2 are & vul | )
ti Strategy &5
(129~ A) v Pl ARFAS-§ 5 58
R

FEEAFAY Y AT 3 39 ool £ 8% AFEAYT WP, AVEAALY FEY I E 5 FERA
S1ruich
=] .

¥ 3] &9 o]A] (www.kofia.or.kr) oA &<ld 4= Q)

5. £ Fol

m

/
4 MIRAE ASSET
01 2H 0f1 A2



= A 194 A 2aA A 344 EERLE A 5aA
(717H) '14.11.01~'15.10.31 | '13.11.01~'14.10.31 | '12.11.01~'13.10.31 | '11.11.01~"'12.10.31 | '10.11.01~'11.10.31
A —15.45 —4.29 —-10.91 1.83 6.13
T2 B —13.97 —2.65 -9.34 3.65 8.05
H] 4] —12.54 —7.59 —-12.92 —0.49 -0.72

A9 Fo U8

N
ko
Mo
ofo
4o
o

o HFFAVTE ARG wASA U ATTAYI T 2§ upet £ojo] A9
amageg | T ARNIELR ATANIN A4E WA ohsel, AFAuIN] A8 W £
CEEEIE | s it Aol w el Fa el A FARTH ol whet AFHH A o) T4 BB

344 ¥t

A Commodity) o AL old $59] £2/35 0 G20 JALFE, WA Ael )

AAH Y 5 ofel 7H 29 A3 AARE AP wEH ) ALk FFS 7 EAALO

2 ohe TAE 52 B HAA PO R FAE SehE 1 A9E 998 F plon,

FAolth A9 ol vlal iMoo T2 AFeA 9ge] WAl = o] Ytk

AT AT FAT FAT UG 2 RAFAO ST ARFA7 FoADL RAR o}

o oje] 74X WAH Ao cskol FATY A5 FA o Fo] AAHA T s

ﬁﬂ“*wqrMWﬂldﬂEﬂﬂ?4¢ﬁ% FAWY A5 7ol o] FAFAL £

AT RS AR e FAGE Fol FH 04T qlste] ol geta 2 £HE AT FE 9

PAE TS A O mE Wi Al A A, /s AR A SR

A A, QA GA FEshs B2 AgF4 A, S (S FAA]), 28/
=

5 4% 0, s sR, AQALD FEEG 2 old h 2§V v FWA, YT

Ao ggtE, UF EE NN A4/HA 5

o] AEFATE AF(HL W mAF) FIF SHS BER 7] g A (5L WA

) SOl shetol AU O R JHE WUT 2, AR50 E A ol B ol B B

How shs XEFYQ 24 5 Are =92 FUsHA 2hgel foI5H417] whgh

o] ARFA = Sl elel FARL 5 Q7] wel 25k (KRW) oF A 45 B ahcre] o
FEAFAD | Fol met TR AN L Weke 0B AA AU BAF =BT BRAFIN = YT ﬂ

AE B 9 $91E B S FEsHA7] vk

-*L]'goﬁ

24919

AR ES S AE AT FAT 5 Qo FALES A4S FAFOE Al AATE

PP e A v A 3 2 QAskel 71 2AAL] A7 FAFsHE Aol ulste] U4
o g gelezd 5 d&yth

1900 3 ALGHAE A2 0] 1 e W) ol T2, Ak exol A% Sy, Aule
AF S oA AL G F01A" o FAH ] gov] Fasha] uhgh

o ¢ o FAIGel B AT MY FAUYAE F2FA ) wh o

2. 2AAY 57 ¥5

o] HFFAIT

AGEATTE

L End AN A FAE Sol FAFEZ JPER 557 F 15H gk uhebd, of
o] ABFAYTE AW +FL AT VA AFHIEE AL YoM, o] JFFAI T F
AR A o R Ehrh Bekekal A 2 g g

A EAY AR A A AAAEE 0] T 7] W 918 ek, ) 8 Ahe gl 5] Abg
AVSHE ALFE 5 AT

/S
0 MIRAE ASSET
ol aH o1 58




o] FatAl B2 oA Hoti= LA A A-E A st 5L F&oll U8 10% olstZ FAEFo A 7|24 o
A EAE B xEET 0 AFs A FYT
@ 913 e
T A &
o] FAIAI RS AE (Commodity) & 7122 st sl A B 2 Fxg Ut dle] AFAE
s 4] of 1L A T ATES 5~15%7—)F%°]U%, o] E:*X}/‘J_%_?J 3hal| 4] Aok 23te Frbe = i
A AGFATE TN YOE Furt ob&e] o]t S x| deke A2 o7 TR E A A
Z 93l AAES] 90% 0l & $Hall X sk & E 7Idlstal o] Fol A Al FY o
a4 el X ek s Al A dEQ AES A e Ul TEQ S E SO IS
- 483 dFsHH
QI st AAES] 90% o) & Sl A ek avE HEE FU o
ohek, B ZRAEe] 7EA] Hag o 2 18] FlA| vl o] A Gt ¢ sy T gt =AAEA]
23 oA 8 S O R, 5 vl& % A ¥§ 5 FANE] EE&dSS usto] gel A Akl &4
o Ql Fao] o Yool wikE A f-ofl= o] gk Aol s wi7hA] e A E A Es T
AEHTH
= 7FF TR Afol 2 Qs £ & AlQstas, FEAE 8l AN AME = A= A
TR S HEo] B, ol FAAE FoE FA AN FFE v A= 24hE 2L
e R B S R
FAAE ol e | o, o] TR ERS T8 S A W] o R A AdER AES AYE TS F e,
n 2= a7 Aest Adle SIQANA B SHTTRE AFste Ao] ofy el A gt #e] &9
St o whet T &9 & AASHA HEE, S Ao mE R v EAES FAS = 2
stth= A& faskAl7] vbE YT

(1) #A
#* A Ul AT 5o v -
%, W= 15.4% 9HAF) S H
E)o] 21L& 298l A Soll=

%_

AU 34 8 AR 237
(2) A% A3 2 3

AL Sl
(3) AFFAI7IF2 gk AFAHR
olef #gt A FALG S "FAA Y A E FFarskA 7] vk Tk
[FEFEAIF FA AR GU]
¥ JAFFA7 T FA JE
* UM TA  FEAEFY AAFTAIA A E (dart.fss.or.kr)
x B FFEEY ARFAAAE (dart.fss.or.kr), S5 A 3] (kofia.or.kr),
A E2A 2} (http://investments.miraeasset.com) % ] 3] A} & 5] o] ¥
* A7) B I (FHRIA, AAA 7)) w59 S0l A (www.fss.or.kr) ¥
St T A 8 A A Al A 2~ E (dis.kofia.or.kr)
# AAAFSL 0 WA ¢ S F T2 3] A2 A A AE (dis.kofia.or.kr) 2
A EAQ A &5 o] A (http://investments.miraeasset.com )
* A A B FFEAE S AAF A A A (dis.kofia.or.kr) B HEFAG A} & H o] 4]

(http://investments.miraeasset.com)

4
6 MIRAE ASSET
01 2H 0l 4



[&¥]
" Jim Rogers” , “James Beeland Rogers, Jr.” , “Rogers “, “Rogers International Commodity Index0—A
griculture Index Excess Return” += Beeland Interests, Inc.] E#o]E ul3 0]z} Mu|Ant70]9, “Rogers |
nternational Commodity Index” ¢} “RICI &+ “Beeland Interests, Inc.2] &% Efoj= nl3 W/ HH| X
vl 24 James Beeland Rogers, Jr.7F &4, @83t lom o]~ thite] H Yt} Jim Rogers/James Bee
land Rogers. Jr. & o] 9} FALSE o] E5-& James Beeland Rogers, Jr. & Edo]E npz 0]z} A 8] A vl= Jy ),
n el Al 2 A2 FAEEA T SEAAFAA G (LRS- 348 §) & Beeland Interests, Inc.( “Beeland Interest
s” ) B JimRogersZ2HHE TS I Y 15 #hv] == #AE5 A 54l 3 Beeland Intereststt Jim R
ogers+ O] TR A 2 & o] b AA T FEst] WA A B BEA A Jojd HPHoR T AL A
b} R AskA] ofyshe ofw gk 24 ooty e, AEAAH(Commodity) ol v ¢ {7ksd o8] 2 =
53] vl Al A XA FAEAF S (ARE -9 E) e e FAE Afshs Ada AA
OV\WT/}
BEELAND INTERESTS & AlGAF @ #A RS2 ROGERS INTERNATIONAL COMMODITY INDEXDO ( “RICIO
"), ©] A2 sub—index W 7 Qbef] I A5 O] Aol A S BASHA s dld A AR 2,
el T ol disl M-S AR o v el Al AL FAEA T SEHANFAAA G (A -8 E) T
CIO, o] A152] sub—index$} ¥ AR E Aol A7 @7 2 A3l thsf o st B35 o644 25Utk BEELA
ND INTERESTS 9 17 AlG9A W #A RS GAHRQA = FA]ZQ 1 ojH B % 514 ofYstH, AEAdolv 575
Ao gk 43 T RICIO, ©] A2 sub—index?] AR&ol #3F B& BE5s BF FA3Uo flelA dxd

=

}=7

44 ¢k

AL

mlo

J1m Prl
> M

N

]_

21853 B sto] BEELAND INTERESTS 9} 1 Al9A 9 #AA=2 T2 mp & ojw st &Aooy b4 HA,
S 52 dAZQ &4 giste] 1 7bedo] AFH ATt Rt Alskglo], o w st g Se T AR A dF
=

/S
7 MIRAE ASSET
ol aH o1 58



Qh

}-

<

AFYA At

=
I

Hut,

B

[e)
Fu

T2 7 g ol FAH4
B
YA o] Fapa o] H

-

R

4.

Gl
Njo

3
o

1o
ilfn

—
file)

=
=
T
-

T
T

<

2 w8

]

=)
-

=
[¢]
BA, TR A

!

TAZE B3 8] ofY
FrAFARZH,) o 2t AT EI AL 54 2

=
-

1.

=
k<]

3]
B

o S 4

1:—
—

i NSRRI, o B2t 51

-

o

AGEAIN T £AF o thet £oo] ARHE ANHIYEL

A SARTH, o &2

BrAE 2953 29

g0] 7}
34 gaut.

A A
T

A2 o] ¥ g ¥ (8o
Z99 AR AR o}
24 432

3, 53]

o

b FA9] 9

[<]

A

-

0] %) o
52 7

=

=

A5

A

A8, Bl 8 AL, AALE G A
AR} s

1=3
-

9.

et
%
A
W

NI
o|J
i
N
)

oM FHAFEEI AGEHEZ DA FA Y o

oH
oh

_L
-

=
o

=
e
N
iy

et

o

=
o

J

ol ZH ol 2¢

MIRAE ASSET

(o]

2717 A4

1.

%

3

1:—

T

A F o %A 3t

11.




vl ol 2 A g AtE A = 5 E AAHE A E (AR -9 )

: Ol %Jﬂ XVHLE TAAGFAZI T ] A93x w2 ABGFHA T FATEA T FA
° o AAA ol ARk T A1-3% 13
| F

[e) S I~ [e]
AATE & T UAe

TR 14 i AW ATA o] distelar o] 219] w7kl A9 FA A Z Y Bk HE
9 A Aok et TR 55 AR SAF 2 s FH(E =
A AFA ) 9 A3 Y= Do B 5 9low, A3l F24449) 57 = A
FAFA T GRS Aeto] Al N Al FHE R o]ge :

o] FANGLE BE FAAEAA A G FFol ohdUh. VY, o] FANFNE
A 9 FAE FFo) U@ olalt 323 HA Fe Aol o FE] £A
37 e 2ol waa gyt

EAAE] G EAFFE JAA7) Bl FANY & TFH o] FAUY
Bre

Znste] FA7) whgu .

J

? MIRAE ASSET
01 2H 0l 4



vl ol 2 A g AtE A = 5 E AAHE A E (AR -9 )

A 1R

A 2 K7

Al 5

Al 6

F 2R s wiEe &3 AE
AR FATI Y] B
AR T 57 8 G
.Eﬁ(%ﬂ)ﬂHEWH
.E@ﬂuﬁfﬁéﬂ
Qlgrof 3k A}k
A B o] ek AL

CD;TI»POON»—‘

B OAJERA T B AL
AgHFA7] 9] “ﬂ%‘
AgFA7 -9 A

AgHFA7] 9] *1‘%7419%71{
AR A

29 ¢ AT AL ol Bk AP

AFFA7 -9 7%

AFFA7 9] FA2p= 2

AFFA7] 9] A

9. JFFAZ 79 FAd S FAYY Bl Fo 4%
10. A FFA7] 2] FA4-91 2

11. v}, &kl 9 715744 28715

12. 71744 371 2 AL 37}
13. B gl ol wgh A

14.0]¢) Wi 9l spA|of] w3k AR

REANTA AT R £447 T 22 A2

-

PON@.U'%.W.N!—‘

AGTAI T A A] BF ALY
LAREAR A g0 A9
2. $HT QT FEINA Fol I A
3. A TEAA A 2] 8 Aol B3 AHE
- GURLEAAGAD HT Y
5. AAHFE Aol Bt AL

B e ERAAREE 6 o w ALY
. =22 g of] #3kALSH

A BERL7) 0§ A o] Tk ALk
ARFAT T BA ol ek AL

Cola| A B3 Aol e AF
.dﬂEﬂﬁﬂJJHHVP;WmAaAwL
913 FFEA) Tl BE 7 7| AL

B AR R B ALY

S Ol &~ W N+

10

/
MIRAE ASSET
ol 2H ofl A



vl ol 2 A g AtE A = 5 E AAHE A E (AR -9 )

L AFFAZT9 33

3 3 ) 2l ofl A2 A) 2235 A8 X 58 APAL R AR AL B (A W E - 5H 8 F) (62096)
(7) 28~ ZRA %FB R ERC-W £HS
T TAES HEIE 62097 62098 77401 97854 AROO7
2. AFANTY £7 L I
o FeE E5 EApE
g R Sy
oo AR TR AR (@ s A EEAT)
g 27bg a9y T 34 GobR AT gel s d A EAY) )

4

i
_>|i
z [
i}
flo
jf_l,
=
22
&
1o
)
o
i
[-‘O
i
2
~
MN
)
i
o
)
[l
Y
i
=
=
o2
+
N
)
il
2
v
ofN
|
[}
e

% =ekal FATAES o 7HA] theket Aprtel FAE 4= 3le
A

e A2 RN T REARL C RRS FEA 7] v

F1) SWE A @ 3
F2) B4 (W) 7)3F B2k gl E o] AP
EE B Et i

4. 249 gg 9 2A

B GR) Z13E (2 RA] o] 5 SR AR TE gl o A del ekl BA, vy

(B A #st A W& 2385548 3] (www . kofia.or.kr) 2 3 &
2R (Fm]) A& | 2492 (investments.miraeasset.com) 2] QIEJYIEH o] A= ZFa1d}o] FA

7] vhE U )

S gl dxp | Al skl G Aol v sAE ARt VIE o= vl Sl 7t 7hs S

P A Q) g W gl ek g U ee A2Re Cujel, @, A Y ) EAA A8
1% & FashAl 7] vk

/
1 MIRAE ASSET
ol ZH ol 2¢



o

Vel ol A 2. 4] 255 AT A S5 58 A AL A e ()

AGERAAN T 53

¥ % o] 2 ol Al 2 A A g abm A ¢ S - AR F AL BH (A RS - 38 9) (62096)
(F7) 292 ERA 7B %51 FRC-W |  ERS
T FAEE dEas 62097 62098 77401 97854 AROO7

2.

AFFAR7|TF9 49
gz uy &
2006.11.16 Hx AA
2008.01.09 21749224 WA
AEA A FEEAG B3 HE Ao w2 A=y HA
2009.05.03 [Vl MY 2 A2 FabE A 79 Y dw FAAE
— u] o AWMA 2 A FAE-A] G EFEAAFFE A E (AR E -3 A ) |
AEX Al A S ZFE A A Al s A A WY
9010.03.16 0 A& A S @ A SH, A=A A= )G AME vk
v ] 71 =714 Zi%%‘ﬂ H 7]
ol B4 QI sk
[F7F A 59541
E2pAlE 2 A9 ~2010d 5€ 29 & 1.26%
2010.05.03 201049 5€¥€ 39 ~ 20114 5¢¥€ 29 : 1.22%
201149 5€¥€ 39 ~ 201249 5¢¥ 29 : 1.18%
201249 5€¢ 39 ~ 201349 5¢¥€ 29 : 1.14%
2013»# 5€¢ 3¢ o] % : 1.10%
FC-W FodE4 AA
2010.11.24 F C-1 954 7IAE 4
‘?;1 Al e NS B (AT REE A So B3 AFE
2011.01.28 TF C-19<5H 7IdAAE B¢k
A F2A 2F g (7] 2 of) Al A RFAERR-2-6)— vl F of] A ZFAEE--8-6)
2012.03.26 FAAL e WA ( v AW A A FAE A5 SE-EAAFEAAE (L
HEAE — 920 8)) )
2014.03.26 | FF S 7t
2015.07.15 T 1 7Fd A E 45 WA

AGERAAN T AgA A2

MTAMHOZ

LSy BT

o] AR Al

FES W] 52 A9 v

lﬂE':] r= 7}(2161

A= 4= &5 2pA s A}fﬂ—fi— A 54-2]

vk,
AEFALA

7 A wele] b e FApA
EREEe

Aitery

%ﬂ%ﬂﬂ%@aﬂOPvMéuq
o ]
=

bz o= selkel A%

= A A E A, ALl A3 Axpel ek = 8
HFEAT T SA o B AT & Bl 7] vh

/
12 MIRAE ASSET
ol ZH ol 2¢




I
g
Y
2
4
Y
2
)
©
(=
o
e
[
=)
oz
ol

o] 2f of] A 2 g Akm A

7h. 3 ALY AL

3] At 3 1] g of] AL &)

MEE5HEA T A 254 26 vl oAl AEH Y o] AEEFS] (F-
ot 2l G e 100—210)

& 1577—1640

4. 28 HA) 9FTY g9

ATAE Al

5. {8 AEJAY ] &F A F
7F +41EUY
29 %‘g‘s -05116.02.297]%) A 3} 5 2= 7} ok
= &3 = S E
ek . 2] 9 %J?J—Erj}ﬂ? =& A4k FOQ 879 Y o]g Ad AFFAE
s = 717
(03 ~041) w2 of] A APk
& FNA FAae
(043 ~0611) w2 of] A A4k
o =9 35HE)
A9% | 1975 | wm | oz | oM B EEEEH | -
A (06 ~121) w2 of A wH A~ =}
AF-€ Multi Strategy ¥+
(12d~dA) v o) A ALk
& T8t

AT H HA 3d oo &3 HAFAI T 3
5o FE5FAE 3 £ 01 A (www.kofia.or.kr) oA &8 4= Q&Y

i
G ol AFFEATY £ EAFAY WAUY

7] Zk (el el F
2006.08.16 ~ 2007.08.30 o] =&
2007.08.31 ~ & A S
6. ARFAANTY T2+ FAME, SRR, AL, 2719, S5
[F7F3F 7X]
o FAMES Wl ne] ol 2 Asto] 7| E7hA0] A FeFs sl ohE ofel 72 A
FAFNE WA ERIEANFLRA of FAM o] WA YEFAFA S ofel o)
MY
A FHE (A %)
. === E_/\
N I EEEE L T B
EEF T
SN SN S| =g | R8RS | Bl | AE R S AN
TTE TTE
L S oy 90 v Rk
ST A Ast gl 2006.11.16 — — o]0129170 0.54 | 1.100| 0.03 0.02

.
13 MIRAE ASSET
o 2H ofj A1



o] 2 o Al 2 A A5 AR A EE AAFFE R B (D RS -9 )
%
e e
<FB Ak gl 2006.11.16| 0.8009] - - 0.54 | 0.760| 0.03 0.02
)
90 H| gt
THI 71AEAA S5 [2008.01.11 — - o]o]Z£2]70| 0.54 | 0.030| 0.03 0.02
%
90¢ w7t
gqcoy | BAREEFAL - ~ gz 7| 0sa | - | 003 | 0.02
7 0%
TREAZ A AR
A4 3ho] A% CREY
TS Mol ol e 2014.04.23 - Zare 01 o]a]+2] 7 | 0.54 | 0.300| 0.03 0.02
AR s ol |°"
IR AAT AL E A2 (1L W, B D 17 487 o S A4S

Faaka 7]

.

# BOEEEES 37 WA FANRAA - FAFAYAPLE FE 5] 44 5 AT
AEA G NgS FEEAYE, FANHAA - FAZAAAE FANAE FoAA FAF 5 9
guie,

7. AEERANTY FAS

o] FAAEHE FYBAAWGFE CFAHE, FALZ, FAE, QAE 5o Sobt BF 2 o] BFLS 4
B2 so] ARFAG FFR BE, L W] ol FAF A BT o)5 2rh & A EANOE 7
of SHYFEAFAA ANEE HYFES W A DY ARAFAUTAN FIFE FH FA
gAROT ol Fol & FTHE AL BHoR T

T, 919 FAR A WEA B AThE AL glov, ARFAA, AR, wo5a} o
SR e} BAE oW e PAE FAAFY 0y BE FARA ) g wgsA oy gy

8. AFEAY T EAYR
I

Aoy

=]

‘I‘IE‘X]'T’H }\o]' }“ﬂ =

A4

90% ©]

ZACHE Aske 9 4T H
oD, AR A (85 7H5 ol A= o] elofo
8 A HAAAN Y, AFE ] B W E 4
S o wheh el shs ARA) 9 5O A A A 55 58 AbY
i ST Aol me WA s FeA g Ag
AR EE FUAGEALS A I

40%©) s}

ARG el e el O & ARG g A H o] e L5
S AR, FEAG AN E R A B AT A

T T AT TS

Wol meh B FUAGADG LA B FUAY

’
MIRAE ASSET
0l 2 o] A

14




w2 ol A 2 A 2235 A K] 5 E AL AR A e (D E - 9 E)
FA ) FAH] & FA T MR-
=7
1N EZAOIG] 4] Ba g A& 28] A
S ol obgol g o W A A H A4z A ks .AE
7 A B, 283715 Fo] A2- o gololof ghek, o
3 |19001 65 0 o1& | 10%olet |3 TG TN olet FEh), 71elol S5 E A e o)
& 0 FEA FFA(FEA ATFHE A A4
F7HsFol A2— o]aFolojok FTh, o]al ol g% olg} 3
h
5%018k | W AL10Zel olete] AEIA7F Fayst o5, A9=
(&, 37 [A2132] Aol o3 AFFEAFA 2 o9 FA3 Ao
A A | A 95 gl whel waE 2 (b, AEA ALY 1009
FAZIT | 9] 95 ool omEstE HAIE ARtbe] &-&H = AFFA
) AR N7 AEREAFAS FASE A¢ e A4
e e | AFEECl [ 2] 1002 95 o] W Al42x0) wEl HEEhs WO R
4 AT FASAS
detol s | 9B stm EAE kel $88 s WEEAY) o) AEE
TR | AFA G Ealehs Aol 10089 20714 248 4 9)
gl | ol W A234729] A0 o g AEAFALFAT T 4
o) 30%7H | FFAZA (19 FYFAY fALE AORA 95 B3R
A FA IHEAE R EF) of st FAIE AAEE 9] 30% 7
) | A A S )
W ASEAILG 2 A2 Al oo G TE S =A
FARAANAE - QD - BT SAVAANLE - A
55}e] 717, ol g, AE, B9 Ei o] F V|22 o AF
., Bl e Ak, BRAARYLES] A9 A9 s
S 9] Aol )
s QRAANGES 7| 2 AN O Z S FUHPLE B4
off mhE 9@ H ke AN A 50% 5 Z e
RO g,
W ASZAILT 2 AT Al et G FE S =A
6| AARALE - |[E3U 589 1A, A E, @9 EE 0|8 V2Rt A5
ol AAE A (e, $19 5] H4 0] A o] st
o) 100%°] [AMAANA wahats eHgolAe] A= A7 Hv Ad &
i I & e ATEAel 39
Ex]./\]EL
8 S| A = Birs ZAS A7 Fof S| ALS FAHOFE | == A
PNz Al X %@1]45001_220 T N E A= L 24— O A
%] 3t
FAAT
o| wmeae | U leasel washn g 2AE
%] 3t
10| =79 2] 20%°13t | D~@ell o3 572 249
11| Alekeiztebe] 7 e - (A=A mHA ke A
S
1o MIRAE ASSET

ol ZH ol 2¢




vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

e =20 & e R A EEE
aNNZEF1) . 58]
LB AAFD W | | soleas) aus A%l S FA A4S 248 9
o)o] Z3h 9 8FEA s 8.
A4t

21) @710 % 1 309 oluj o] Z§7) 7t @I AEA del o) g 22T
2 710 oA 9] 1 ol el B
=3) 4o m 19] 717& 48547 o

vl S fRket - 159 o]y

Oh FAAE H 2 AR 1970
() FARAE 34715 2
At

= Qs
(Bh) FAAE A7t T2 ol d 147
(D) 3949 Bk FAste] 7484 B AT 47 FANEE AN 10%5 et

7

() FANGALA FH 5] AARE O 149 FHS A i F5
R obe) 7} G o) Shikel sjFEHz AR Qlskel BkuatAl 47
5~109] FAREE 235 @ el £FARE 39 ool 1 FARE] 4GS
b FAAEA R Lok TG 7HA W

(h) FAAE ] Qe

(ch gRAe) 2 5 el Pl

() FANGAL ot SRS BPH WA B
() 2 wpel FAUAPAALY 27k A glo] FARES

g, 2448

ARFALAE o] FANGANL 8T 0 ol AP PAE ol e ok Buth vh,
M2 A A 0w QA% Aol Tela op gt

R

O:

T & 2] -84 £]

o] EAATE AATE TS 10%E %1519 A A &9 Asizol A

e AFEA A0 ol s BARNNA oo W o &8

e orarey [T B (CFEE AREA A ATk AL 0]

1 ﬂ‘aﬂ*ﬂ‘ A eias geo won sga % 9lrh) -
AW A83E AT o] e B )%

g, S 20 R4 (20 AR Fo BUEE AL 20

% dsats 492 Bah

o] FALNE AAEF N ] 10% 5 2Hste] FLdFT] THHE
FASAE ALstE, W Al E A8OFEA3T A Fd3HE ¢

) lpoypn mg |[FEENE FEA AFFAH, NA1ETA A0l ol g, dEA | AzudAR
Aol FEIAA7 o] WASE AN (i) & TR |[FH 1197
thel Fasts @9, o A5 FARA Fol WAW FW F A
RE3 ARSUS ASS 2L 4% BAFRow B
o [EEHTA A [k, 082l Aol 7 A5 Gate wol mef 10%% % |
s0) shstel FAFE FHo) FAE 5 Utk

/
16 MIRAE ASSET
O/ 2H ol 2¢




vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

:l.L

e
L
o

2] -84 £]

[-40
2

7h AT, 23N A6zl whE 23 E 3t
Sl =7 A AA G A 7 AP 5o A wE B Ade
A8 2k N e 90% kA T A sk ¢

o ARATY, SASA S 7 o ek A2 Al
CAA MEC el AsE o] EaAE of 5 (W Al4xA 3T
uZ 7dolasd 9 ] ATE AT9EALTALSE 452 =
7] ¥ko] &l - wiul - T = AFE o] SRk s Esiet],
AP ATIZA2ZA ST 7HERE AFE7MA & =8 7] o]
Tolg e A dusAeh B2 2 7HE - vERE Al
7RA1 O] =g 7 o] A A, W A BHATIZA2ZASZ )
S AFE7EA S STl AuS R Al (A o] U
o7 et ARt A Fetrt) e o, FTHATAARF TS
A B e eA ol mE FEA T Ad g R A
e FUATTdoEA FHATAAFE3 3 A o mE
FUAGANAFE33 AL e 0 AAY AT79xA 2 A58 7t
S5H AFEZEA O ST AuS R FEARAAH R
A Be FRAGT, AT FAT Y A S FAS
Al 9} FL3AY At Ao 2 A 9] F3t= BAE A&
SR off FAAE AaE A &) 30% 7] FA S -

FANALAT [FANEG ARFN0Z FANY 5o HAT AR ZAZ7I 1
A 0%5 Z3}sto] Aot )

o

. S el W $19 8 7k o] FA o] AATE oA
AF AL W Ah o] 100%F 23skel FAsHE W3]

B
— ﬂJ?L

e o
U

N
_

SARE S WA} Aol A 5 £ AHel GOl TAE
6 |THANE T2 [SH] AR FOE A% 1 F B sp o] Fapal e AAkg o] 1
0% =5 %3} 3t0] FA}et= 3 9

— ﬂJ?L
o

o A B
B
e o
U

N
_

B ANTNTFE FAHATE Aol o AdIHT 9
7 PHEREA  |@Eoele] o] EANG AHHE N9 10%E 2ukste] FAbehi:

29

T &
o b
— ﬂJ?L

ol

e o
U

N
_

s |dans mg D188 AOZASTN T A4 SAT A KA
AX}3E

o} oY E S vl sk 39

AL BT [ AL A86xolM Fohs s et HAFAAAS
4 AL 7 B A= FHA5e= B9

FANGANE 1w lo] SIS W 0 AR E ¢4
10 (A48 [Aska el Are] gl Fgol Fakel 1 ARE FBATH:
zlo] gl gl Aol FAste A

1) otdll 7 FEHF o= shtel dlF sk AR Aste] BUHESH ] TAFEFAT ,
P2 AL W o] FAbetEE 2ok ® A SolE 24 YFE 3

hizof] Agtst s ¢

(7 FAE A e S5k TGRS 7HE W s

(th) FATE 9] o 73 A

(th 2R A% 5 A YA

S
m
Y

() FANE A ] Sole TS 2R Y] g e 22E
("B 2 dhell TR gAate] =7 A5 Qlol FAREE 23etA | A5

/
17 MIRAE ASSET
O/ 2H ol 2¢




] 2ol A 2 A 2§ AkE A = 5 E AAHE AR E (AR

3L
=
9. AR FA7|F9 FRAEY, FALH D Fo)FZ
7. A g 9 3 &
(1) FAAH (L35 4 F14%3)
o] =xAI 82 Rogers International Commodity Agriculture Index0 Excess Return A55-9]
B FA8t7] A8l sl el Aol AdEE Gl dFo T2 FAek, FA54 @4 S 9
A =4 g HAasE F1E U
[338 24 Tracking Error) @241
FSRLAE = FFAAEAIAT o] 43 o8 — AA193 dAela s 243 FolE)
o] Zaprigd A7) e s Adsl S eS| 10% o WEkE] =S F8abd, FAeAE HEENAE 2a8EA
He AS 1AE oldlel 3 2akge] 0%kt 2= algetdehck gl 4] sheigle| =203 HLEE U
£ A2 opdurk
A oald Atk A olzk olR Ak 1d mlwie] H s ST 3 s A dale] S

% H] 224 Rogers International Commodity Agriculture Index® Excess Return (2013 01€ €4

— Aoy sHAHLEANE MEguog g “AEHST T o0g ool AR (Commaodity Index)
Asad4718 1M ROGERS

- F4FG 12285

=Y 2 A5 120049 119 309, 1.000pt

et 29258 g Commoditys] #842 aasA g

A1 ¥q3 : Bloomberg (RICIAGER:IND)

) dEado| Y

45 S5 vAs 445 A5 oda] T S5t S8 2 0o 25 E #5F 99 AFsd A E
# S5 5& oolgiddl

Rogers International Commodity Index—Agrigulture #|4 74

[ =%% | uEew
[ S L1617
HiCBOT) L361% e o R A1TE pelimima o A i Class

YICBOTE 13.81%

" BE LLN%
EFE 27 2o
i T “r'
FEEEE 77
7l 143 ’
Bl Class I P M= 5T
A 10900
M WA B, W& 5 AL W AFNEY| B A5 W Seof et AE
2 5 gl foskA g
s W] A 3| A W] whEl @A 5 Qlom WA ol WA A 2ol w4 TA
2, Fuf AL 9 sk g F A 3] o) I UlEH o] A 9o FFFEA A, duf s Abe] B AR 9 g a
of A8kl AR & Esto] o)At Al &K sk oF .

[42 (Futures) 2 % 52 #2AH

V4
18 MIRAE ASSET
01 ZH 0ll 4



vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

% =29 37 (Rolling Effect)

HEAZNA A9 B 7boo] AU HAnn £ 293 (Contango) $3o] A48 2% £
% &7} (Rolling Effec) = A% A 0% ()9 £42 24N 5 93 Ag5de] 4540 sl
L AFAAE £AF0) ADFE Y

FRA A9, AR FSAG 0, FFYFE Tl A Ee] WA £ Y, o
ARV sl on SR E Tl e olojo] st e £o) T2 AAE £ 9
guiv,

ol21 &% &% (Rolling Effect) = AP A o2 AYH X oFom, d=Ald 428 74 =49 v

goll whek A o2 A el wHth
o)’de] R Em el the FEst o] E flal gl A= FEskA 7] vk T
[#8 37 (Contango): =714 < AE714]

ZHAs dEE2Y AEtge] 225 (e de2/ta) in 2 ZHE 29y
ZRAL D wol= o ZTHAY EW s L%

2 SO el £(0) 9] FHE TP omH HEAAS 2R AL 40 B3 ol Z 1w 5 9
sy () Eday)
SIHUE 128 0 28E O
v v
554 S B0
- HENEE I T= JME DS UE =560 ) E50 20% +
N _— > $5n -
450 — 1N S =i'.-.-\". M gRd =1 HH ES g e
’ - II_.l' 3 558 = O B3E =k 441554 58 " e
558 « » S60
I $80 - 093X 2 k=
FEF=EFE==8850 £ 09328 = 555185
SEFEDA Zs+us -gas s ge0 - 11.72% -—

[ do] A (Backwardation) : F&7124 > A &714]

Mol deE AE7Ho] 28 (e dE7H) Bt @& A HE 23y

W elo]d A wol = ofd) A Y oW eks B M FHA QI ol madrE EAsHA W,
Aoz Tl g G (+) Y TS v EN AdE7HAS 72 E AL 53 Aol &
HAd F sy (H) =385

4
19 MIRAE ASSET
01 2H 0f1 A2



SIHE 122 I 288 W]
v v v
I ]
T 1
o2 Nz 580 5 4b 540
i) NERE - SIDRE SENT
HENEE 2T Hen HEeuE -0 §50= —20% +—
MBI
§650 — 546
e 2, Y A
v\ I E ]
sHar-aver) | dell L
' ‘/ T OREZ - 1,100 O (BAs/mdT "
T30 =118 BT
R R R L
AETRA OEees - 54381/ g0~ —12.30% +—

% H] 1w A4 : Rogers International Commodity Agriculture Index(® Excess Return

<Rogers A5 Beeland Interests, Inc.7} 2/ gFof 23>

— AT A AEAES AN sHB-FAEALS 72O R st AEAET TOE o] F9
A 2E A 4. (Commodity Index)

- FATE 2255 (20139 1€ 289 & A)

- 7] W 7] A 9 02004 119 309 1000pt

— B} 929k 28 Commodity 2] AFFS 18 shA] 5.

— A4 134 : Bloomberg (RICIAGER:IND)

) AEAAFo] &Y

O]

sabE Fabe pabs dAbE FAE olUA ol Hoks EF Y o] Eu s YRR §ho] Alxs Ay
7Hed 28 v gy

e, A7) ASE SAbY skl met WA ¢ Qlon] WA o WA A2 wek 4 g
EAQA, B A9 T FEAGE O AR UE AN A ) A FFEAD A, B3 A B A7
9 il AN ST AA4FAL Fto] oA Frstelof ik,

99 FARgR Astol B NG| AAFE FARH B YRR E NS S EE B

e o

(2) AP B

o] FAAEE WGN Fett A A2 ALt B E5ol e) 10% ol oz FAT

oZH JNEAOT P BAL B TEELLY 4B S v T

@ B3 ue

T AR g
o] FANEE 4% (Commodity) & /122 sHe Al A=l 72 FAFU . 4
9 AENE A JEEATEL 5-15% FEol0, o] FARE] §a7) 2
FalA olF | 2e 8T FrhHE PR AGBAFE FAUNPOR FUh ok e ol

Sol 4 Ak Ao o R EANGAN F A 90% o] 4S Fhal A o
&9+ 7ldsta ol 2ol A Ayt

4
20 MIRAE ASSET
01 2H 0l 4



vl ol A=A 254

2
it
N
4
|
e
)
2
i
)
2
o}
©
23
o
5
|
K
ox
o

el A B

L ool rio

Eg e )
off
¥

A 90%°] 3 E FeIAST e GHE FEL Gk

CEG A AR WE O R Qla) A go] A% debd S sy Th £,
SANAA ) TR, GEA vE D AA g F RN 4R nee
of shal A M2kl AR Falo] of ATk WkE 9ol ol H @ AHato] o4
g WA deAE FaATA e 5 Y

el A A

G A= S SAALRL FARARAL ] 7EA] 7E A SHKRW) ¢k 9] = 531 oA 7]
o Wghel] wheh W= As WA s As HHCE gyt

webA] A ek Al AL A skl ZhA 7Y EEbbs fhasketol] 9l el
FAALE O] HArste gl shapate] 7pA| 7 A o ' ol A F Akl
stobAof shAI Rk, #hel] A= o] el g kg ol whE A A
AvA R FEgel upeh FANE L] JEA 7} s s Hs wAlE S5k
sl =y

obZh, sl w27k v =7k B3kt 2
Aom Fal wejafelgha ojejo] WAT = 9low, o= FAAE

29 9FL v aaqdud

¥
TN

oA mote B9 st gobd, Faol Gl W ok & 2ol o] F5a
AR 23 P4y,

BalX) A2k NG A, A3 AEA L Dol A= BEAS
Ao Bt 9atAALe] b A A OR Seb} FAAEe ol Fo]
obA o} kAT, Bl A o] e o FE WG] npE o] o2
402 FEuEel ohet FAAY A7t Sz
Foh

AN e

S BRI
EAA Y 5ol F

of mA= &3

o, SRt FEk B 77b B5E POR BAAE T APl o 24
o g3 FE Aol nF o] MAT & Yov], o FANG o Fo Y4
9 dBE PAE 2 agy T
=72 elatol = g &0l g Ada iy, AT 9a FAAH AN i
Agole AdesR 5 gl WS, ol FANG FolFel YA 3G
g uAE Q4w A

/
21 MIRAE ASSET
ol aH o1 58




T

vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

10. AFFA7 T FA49Y

o] EANEE Q) Aake) Aol W AHo] AQHE AGuPAFORA T4 ARE WA
ot

whepA FAARLY AR wi ool g &40 8o EASk TR &
e Adow BRI Feeke, A EEADAG B 5 oW BARE bl tstel 3
Qe A o P Eat, o] FAAGE e T mEN O] A gL s 2] o Fu} gy

WE oS ASGEL Lo S wolse 4ol ; = |
oA B (REFANTY ANl A5 9B FE APo2A o] AYFEAN T =2

498 v AYUd)

AT X9l Foug
A A} AYAFE S ZS FAFOE AN éxﬂﬂ 7%6} A w2 (AR
34—;?5 ) 2 Qlsto] 7| Ak A FAskE Aol vlste] €4 =2 el =

& (Commodlty)J = alg 229 20/ 00 9 229 444935,
AAA™E, A2 H/424 918 5 o2 7HA a0 & 7HAa s
EFA S E Z5o] JAFUG. AFS 72AM SR She FASE 55 T8l 1 A
Yo FAS s 1 AES 9w e, FA0lY A
of nla AR oz FzW xAQstA ¢ 3lo = o) 5]

el

(%
u
1
X,

o

o] JFFAT| = FEHEAY AL A% A Ak AT A Y
Yt 3 A = 9 g it Fapxpake] 74X 7 98 (KRW)
b A 7EA o] Wske] whel W EE AS BAskE A
th o2 So] 939 71X 7} 9 HE 5o u]E q A]—\;H@_Cli
RN ) ) e D ) o) B o R S IR e g B B e =
Al ) 2 gal| K] o M= o] o Ab-g-Ee

2lut ol 2] gk ghal| A] Al Fel| = E ek A
dEWEAY Tl g 2319 71;4]7} ou]m o Aty 7h A
do] B 5 @A Aekgde] Brbe e il AW
5 3 A A 7E A *EJEEQX] 2 AL SEHE 93o] 7t
AFUTh &, A5 s Aol E BAgAAS] A E o R Qs
o] Gk 5 glom APFEAA AL SANAA ) WE, F5
= H¥ ‘—ErZUl?«l SRS vHsle] A HeFe] G o] o
Hoha dwd A SaEAE FReA s SR UFUY B9, SHAE

Lé

Fase el AdFEE 5 FoH4e o) AT,
T OZ Fo AT AdE ANLE B& FUAN Hlske] F7e] 7
At 5ol 1A s ik Ea, A2 FAre] YuF go] G
A FAAENA ATHE BEEAEC] FAANNE ATHA G
whebd], g9l E A FAN AL A gl shatal ALt 21§17
g AYshe A% FANT AAT57 Bb5E 25 Qx5 L E
oA AR AFuT B 2 AR FE S ek an, 4ol
B2 B4 R0l $Rabue dap Al Aot A0 AdE £

_|Qr
4 %% 5 Yeurh

EOER A

HSFASEERANT 24E 99 B FAAS A FAYAo Astel wAHE
APo=A o ATFEANTFA wzHel e AWE HA® 21T

.
22 MIRAE ASSET
of 2H ofj A1



vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

Al F-T 2 FAALY Foul g
= q} A A=) GAFSF rolE A ] EALEA O % st Qo=
gha A x ol o o] 7}A FAAA Aeko 7 olFte] A A x| 4=
FAFSE el Fo] Ad A oly g s o] SlFU T mEkA o] H ALY
Jo] =0l 24 =2 I;HM ;qTq o1 Fo 1 FAdeAY FAFE A e dAE S

FH03 98 | s
wAAA Atk AF FAES WA ME vjulA A g FA, /e

I
7h AHAA 507 A3 uAd, QAL 8ol nAlo] 53
e, e F Gl FAAD, &8/ =, A4
AR 559 2 ofel b L enE SR, U 4 28y, o
2k e N AA/ A 5

T - =

:‘:.é

ol AFFAVTFE AR (EES vaAF) 718§ A 5RE 7] dief
Naaols mpeg |V EEE MRAS) Folg st AR Ao JRE WHyn 5, A%
7ol E st FolEatet Wol g BAOR st TEEYQ 24 § ELY

w8 FaaH 2ol folahalr] sy

71 FAAE S (A L S5 9o dutF oz dAtFAH ol RAY AFFA
7178 7FA R Fol FFo] BlLF FA2 YFoIAT, IdlE B3I FAAT FAEA
AA REA] Faustojol & o2 o] AFFEAV| TV =2E AT UL AY
yoh)

A5 2939 Fou g
o gl =A@ A GFFAZ T obd el & S tskarL, FA A Apake] v ko] of
5598 B A A9 shjol t)gatr) 919 Aare] Fmvzto] o) g) Fhujo
(smagerey | AW EEA R S stk wd vzte] frka strjehie Fohzel o
e £ 27199 o] MAE £ & gHyTh
FiE AT E G Bt R S dFote /1#/HE A 8do] 2] 9
Fhui] 4 4] Foll FujAl S TA2RE D7) E=7E A 4AnA Y FEFAI T A
o4 el AR TR Qe wEHUTE £F A5t RohE s )0
" Gol B B ol Dol p R PR S FALEAC] LA &
Ao Zo| % g va}
AR ATAE €AY e ALEen] 99 A9 w 9% 47T
Sl ool we s el 4 gl EgTEs Siw dA%Y
2 AT EgAP oz o] FolA 7] Wel F& U AAY eF Fol Kat
A @A AT 5 QU ol e £8ARY S FE NEH 272 4
o] 971 % FUT. (FFFALA 5 A7} Qe A5 o2 W
AT 98 | Aol AHrh)
53], sl FAkel B St AA NG 8w w8 Agd o] FE e o
& 2= ?:-‘?— E!l éﬂl*& L5 5w STl T 9l QEHL
A 7hsdol Ul FAA Y ¥ mHUth B3 el FAbsks ek
I R i I B e o BV S L s =il S B A S OJoH
T e I 7 S B I S R 1 € s e
[ JEEAGAE o] ATFA T TASH 22 % =A4A%e] 53
ﬂ; ° of A4= o& Zlolut, o] A{FAZIF-<] gt E7F AR bR o] FHIE g she
" T gho) Sof o) 4R o ST HolA B¢ de Fdt £

/
23 MIRAE ASSET
O/ 2H ol 2¢



vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

2 A 8 7 91

§7e] 3A4 A 5

we} 7] ohE 947 2ol

01194311 %a?%iﬂ,ﬂfﬂ 'I‘X]'X]'-/] X]ﬁ“i
A 9% %%HE} whab Ay, I o] #ak AFEFE FxpA} Qo] AAME 5
= 3’_34 0}1\101 i

SN AR AR 2 F FAHAR1 A0S AT
o

24191

} Z}°ﬂ = »égw A S Wk st AT AT
M ITWJXVMW AR &
oo g TR olo] glri et Aol
e R R 4 171+ oWU& H%— Eﬁﬁ‘rE ol F &A= A3}
A gherhs oulo)7) = gyt ol ol wht nj A Aol A EAL 7
A2 A AL A A F 520)0) QT |
A7} o] AR AT AT ok sh o] BT 5 9
T},
sTRA ) AR 9] of @ Bl 9] FAA] BApEo], A
8] A )3 A4S of =) AFgF2] )

Oﬂf\i ‘:‘a“ﬁf& =

N _19
32
= L
:L
ne
(L
_>.:
=
_L
g
FH
rlo
7=

L EEL:

AL E AT F 19 AR N4 A LT 50T oIl A %
L EANES AT 1de] B o] F 1497

Jelizo 50904 vEel A5 A FEALAE FAA2] 9l glo] o)
FAN TS A4S & AU

ntlal Confhcts of Int
erest)

A FAG A= ©f %J?f‘ A7) 72k A A A o s AL (A
e dAd, e 9 w2, ADSIAF A T LS E3ek o]

FHHA FF, olet F5) Be ATFAAA B A FAAAY] AL

AZE &8sk the AR FA T FA A olaldE e et A E

A E = Ut AFEAGA D HTEA] AL o] s @A 9] A
e 9 YR st @AY 2 o), AnAd s Bl tiste] J3

TR FAANA FAIE HPS A A gFor, o] % st HFFAY
7o BEs A H A FFy

HEFAd 2= FA A oladFol TAeHA ks 4 rTt s]ite] &

A ke 2o i At o] FolA mE FU Tk EF Al A o]l

et A ARH A7 e A3 A7 8o g w2
= fH o= s, 10HJ4741°1°1 obd #peto] Aot T U i FAFS
A0 A7t o] FoAAE T AFFALAY kA A v F
o] AFFA7IT ol frel st A 10101: gy

old el FAARL ol T EHd A AEAIZY T FAYl

O{N' o N

£

v |H
y I

S
TTR
(Soft—Dollar Commi

ssion)

st E 4 A=A Asts -ff—’kﬂ‘%‘ﬂr

A= X}‘ﬁx}ﬁ /\i g2 == (soft—dollar commission) & LA A] 7]
= A7t n Ao A AA Ao FHE = o]elo] 9l a1 Al o)A Al o] 2 Hof u}
ot A oy 9 A 72}4 WA dFtA F7etH A, SAke A Hd
o] o]9]o] H= WA o7 FRPAGI Adasl= G oY AZE G
TR AAS AYT 7 AdSsUH. o3t kY o= AL Al Fte Qe
AMBl A 3ALY] & 58 e AT F e 2AHEA (Research) #F 2-8-0f
A E A~ D SRS Rl S EY S, b dHEHQIHE,
A ARFEF W AH| A AREA 2 73R s, dA Y B s A
A &= FH> LE A YT,

#*3 E o] 4 F (soft—dollar commission) @ A FAAA7F 5A 3] A

b

:

/
24 MIRAE ASSET
ol ZH ol 2¢




vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

S 9 FAT el @ 7

AEAYAT ZA3AE 59 R
]

2N

Agahe oAl e A £ A
AR S A A ol de s
Azl e N E B B 2 2okl whel EARe] Fg Auoh FA
SIS A | o1 AT A S AR A% A e
o St waE 4 glom, Rl AAbE FARY] S EE A
AL SAskel AH A A FHR G0 o9 FAARE 27T

2. o] AZFAI] T
] ool A4S S %
FEA7) T S BET
o AFFEAIFE T2
gyt

webd, o] AFFAVTE o AFEAYT Y F5S NS W AYHEEE 741 0]
ol AFEAI T FARA ] 2l e FARA ) RFTIn AESA L FAA A A FEI .
@, obd) ABFH LFE AN AL G0 AA D 1 F WE Aol FAA Belo] B

wahe 71 @3 QA SA 28 5 e

APEF| BRNE A A7 (el A])
— @A) H 2 60% o4 FAsE ARFATT
1| deEedd ‘Jj*ﬂm o 10% o1 FAsHE AEFAYT (@, AEE Arjea
7hs bl g0l FAAFE] 20% 01439l 2)
—7)e} o) g} fAL G A PFEES 2L AREAT T

— 918 Apatel o] # vl ul 7k 50% o] Al 4 gHFE A T

S EN 10% ol FASE A EEA T (F, g Hrjea
2 #2908 |PFsulEo] FAAT 20% ol stol Ak, AThE A b5 H] o] 20%F
et ee QY2 SN AFREFTY FAASS e )
71} olo} MR 9UFEE 2 ATEA) T

—S1 AT E A A E 50% Pl A REA] T
TR 10% o1 FASE A HEAY T (, g5 A

Thsngo] BAAEO] 0% FFEo RN dEnERTY SAALS 2
. = )
3 =3 9 o ] ]
— AT ELS o] §8 Ao AN E Fo FAALOR = AP
A7)
— R FAAE (LAY F) ol FE FAsHE T AT A
— 7€t o9} fARS A FFES 2= JAFFEAT
4 we 9 —EA4A5H (BBB-o1) Ade F2 FAss ATFAIT
T T =T1E o9 fARE RS 2 AR AT
5 o5 re o] —MMF (27 5§35 &F271 )

— 76k ol ¢} AR 1P TS 2 ARFAY T

/
25 MIRAE ASSET
O/ 2H ol 2¢



] o of 4 2.4 25 AR A 58 1

2
—n
B9
r
|l
rlr @
qE
e 0_|>_*,
= || o
|
%
ox
ofl

— A ol A H A 92 A A
7h dreksto] gy o

— 02 H3EA7)Fof| T2 EAst= A7 (Fund of Funds) 3
Adst At sk JFFA T S4S 72E d v dddyHh
- BAE JEFFA T A B JGLEXV]?J FAALS TH= 7]
ERAGFA7IT ddu g sl A JEFFAE Ad e e

— @ AL 4 £V 55 AW (BB+olsh), ¥ (Commodity) &
Zbz A Y o] & V2 AN O R Sk A E S

— A EA7Fer Eolet &2 AAGHY AEAdS At Aoz ARl AlfR ol
A7 s EATFs R E S @Y ohRE, GAE 4 B ol e AU EA TSRSl R B
EIEIARY S A o e L R R e = “E?ZJ B34 Tox al AARE &40 dtRT A
A Aol 728k 7] Bhgy T

11. v, v & 71E714 H 87+
7h Y
(1) "eLH

o] AFEAT T AREAFAL B
olguith, vhut, o) 3 Abel A Sefel wol 2 AA Sk A9, Sefel

(2) 7t4A4

of FAAEY A bs e £ F U FF U YA L ohelg 25U

WEAL G AT F B E A BT A W A 5
D

g e AP E b g

%% T3 ol 5 5 3 o]
FRA AR s A
FRB (A e A

7R W ol &3t 7=, W 10]9}%/\}'@ﬂ%‘ﬂ%°ﬂ
ot JEFFA7IF (T4 1P FAA A& AW ol w
1 A FAFE g3y, o] FAAE FolFAE =
009 € o] wigd st 7iA o] A 5004 ¢ o] wi§ gk ¥
]l, W A9xASFA LS A A3zl IE AEFAA

s ALe] A - A ]"Jr(auoﬁ'}t_«, Wrap Accoun

Zz=20 o
FRCTV los s rolzns wy we anse w44 s
T AZEA RAT FAFAY T TE T
RATEEAD AL A9 7 AL ekl BohA 2T
£55 98

of HAOT Y FAA AGORA FHANEEE
e A REAEN

(3) MY TA 4§45 = 7|27

(b 174 ol A AFE d e A5 : ¥
() 174 B3} F A2 d98 25 HYD2HE AP Aol Fue
712 A A Bl 3 AFS] A AbA A E e €]

# URE, o] AV TE AR A5k wel= %‘J 51}71? H2AAd 7IE£7H 2 10009 0.2 gt

(4) AT A= (FA)

/
20 MIRAE ASSET
O/ 2H ol 2¢



vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

o] FAAE A HTFAZ

o)
3te] 917ks ARRA R 7
. g

(1) AFFAFAY B

o AFEAI T AFFAZAL B3 AN F Wl AL 7ol N A B PP
AUt that, B SAbl A Setel HojE AASHE A9, 2e1S B8 B T % JH5 ek

(2) 8P TA A= 71E7H4

AR T Az wE FRL A TAL 174 [2F 54]] o] A B
S5y

b 1741 ool B2 T A5 BHPTFAZRE A4 Ae] FuHE N ENAL 485
of AL HEATE & %—xilfﬁ F B e AF U

(b 174 AT B2 79 A5 BRYTFARRE A5IAe] FuEE NENAL 485
o #5592 ww%—%—% FA® T eoluae AFaLt

# 71EA L vl S ARS] AARA A w ol o sko] A e el Al E AIFE TEsto] A gy

ST S v S R S

AN AREAIAAA A AP 5 9o, ATEAAT A2 52 21ato] ool § a5 g Aol

FEANEEL B3k - elehs Al 4 FTS = A

(3) iR T9 H=(FA)

o] FAAE ARFAZUY BH T H2 EE FPES BN TFAY 174 [9F 541] o)1 v

3abel G7ks AR b g,

(4) AFFAFTAY d5-&

Folab: BAT AFAZD H5 F
73

AFAY Aol U3 Bl E T
ANz A FTAZAS LT

Mr o
» T

Aol thato] BuE FTH 5 AFUTh FAAT 4G
A Bhsa, ol #ae] stol =

(5) A FAFTAY A

AFEAG A o) 49 ool $ah4 o @ 5 d&yh
ol i ARAEA AU AL S Be] A5kl AP dE Fajo] ol Aol 7
A o)A mE AAAE 1 e B WA oA wk PR RES 2

o A2FPL AL (174 A3} Fof FNYTE & Aol A3FGAAD) 3} 7 AT A
747 ) Aol ol gl 75 A5

— W% T el o5 g Rl ool gt Al g = A
(6) AFFAFTAY Fvid”]

/
27 MIRAE ASSET
O/ 2H ol 2¢



he ) AR Qstel Bldel BANTE AFE F A B AS AEEAAAE AREAFD
B2 A% 5 AUk o) A ATEAAAE AAge] BAAY A L QEFAAS )
4 5 35 AYA DS 57 D B SRRl A FA stofok it

D AFFAN T AL ARo] BAbsse] A Bl 3B 5 Ak A

TR AN 5o AR ARFEAATS A e BF

— SPAZoIG 9] FAAZL A - FF T ANGA, 2 gkl o] Fahs AHFE A FA
A AR s 85

— A - A T el o] ol 8k ARFF Rl E A

— o] FAA Bl BFehal Qe EFEAE Fo5ae @t A A
@ FAAF o] BBAEE MA A7 de A

— FEE FO 7 Qlsto] JFFAALE HE o] ol g3k Aol o
5<1 Oﬂgﬁ'j}. 01‘: ﬁ 0

— A gFAA Ak io}—g AR A ZE7E Qlol A gl i el sk -l T
2 A9t sl A

— o] o el S8k Aol FAARNY] S AT A7k s Ar

@ g5 A FEAY @ S T Q] R} i EX}%‘JH?;?X} AEgFAAA - gt - F2tg]
Aol djabs o Qldte] AR FEATAS BT F Q= A

& 437 @A zE D estrha 1A s 73 ?

gl
—n
>
Ny
1o,
il
:‘.":‘

gl
—m
>
x
lo
s
1
o
:‘.":‘

(7) J&FdY FE&q
O FFAL A= A FAaAar e d5-7F g A7 Ao el FabA Y = A5 3] (gh A 7] 5 3])
A FEghl S A o sk A ghed 7)Aol s @ skA] oby sl AL (AR of] tisked = o]
A7F Bfrshe AR AT Aol whet o] 58 & AdFuTh

g7t A4 ¥ A ele AEEAG A F %NHE A st S (3 A7 F 3
A Af-olls 1) 9 IS 7o SuAdv|AMe dl sk AHAbS %
2] shof oF gt
OAFFAG A= A7 Aol al G ol AAbS At e 2 R E g A fols S A7 AL
ol Il Ao 7 M o] M EX TS A A s oI ok 3, o] F9 F=ol = o] A eER}Y]
Tl HY Bfagel ek MRS JAFAVI T Fods A5 Ao & 5 AdsyHh
DA FTFAGA7E T8 E AR A f-ols FAUES AAGe] T4, AFFAA S 23 -
e sk A e A 9 o 3] Abel] F ] stolof sk, Auf S AL S A W8-S A A ol AlA st
oF gt}

(8) @i+ =

o] ARFAITE WA B2 AT HHOR G|k ol o] Bjela B¢ BjSFRED
A o 3

oL
> O
o
N
S
T~
Ft -z

#sta glgrieh mekA, FARAAE o] HRTFAY T AR B 75 gl
B7F R E 5 ol gt 4 Utk

Aol r R Aol s 918 488 L A 98 % 5N 8 F & melstel e, o)k
A% FAF NE AR o) & REFHE AL BHOR a YLk ek, FAAANE 3
I 3 Fo AR S e i) Raksl) Aol e Felag g
AL 5 etk B9, BFrRE A EFAIATE obd A REAY T (BE) o AP v,

AEAZTAL BF7|3ke] we) SRS ey, Y3 EH s s JATEA7] T At
o7 #AJH Y,

/
28 MIRAE ASSET
O/ 2H ol 2¢



vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

T &

A 90w RE:0] o =2 70%

7B -

Tl 90 W] rE:o] 0] = 2170%

THC-W 90 mI Rk 1 o] =2 70%

TS 90 wwE o]} =2] 70%
# Thgk, o] o) F & “ExA oA AT o] T & V|FO R o Ro|m, AFAH A oA @AY o) A 9]
Utk
# S5 o] WA
L. o] T4l Ere] gk [J3HFATH AHIF S e = A
2. FAAZE JF{FAAFF WA ol viste] o] 2] A1 7]13F el o] AIF A E AZeta A FAFTAL i E H-a)
= A5 (o, AR Eo] A Abgol AU M 5o WA 0w 1 #Hgo] oFstE A= A9
3. ‘FAFAEFA YLD o 2 Z A2 Tzt

(9) FHBHAF52

FARNFFRE ATFAFAS Bhshs AH ]
ARFATU) W& 4T st B AEHE G AFFAS A A EA A A

(7hH E5F S =3 3d v e A SejF o] 0.15% o]
(W) F7F S FdEsd o9 v £/ =osd: dldAted gl

ot A3

AL Sl =

12. 71€714 A3 7€ € JEFAAALEY F7t
b 717 38 A 9 FA

T &

NEM [ 27 FF0) NEHA] S NEAA Fa - AND A
ATFEEA) AGE FANE (G EF £ F A G ] AaE o] A

AP [RAFRL AL FA(RANFA) S 1 B3 AN AP FoFA[R
A 5 o5 J A 2

A E7H0] [FRA BEFE Y Aol 2 AAste] FHEE 71 F7H0] A vhEAl 4
ol gt ol (Ut
w7 |E

12744 e B3 - AU

1000% w9l 2 19w wk Al ate] o A 4Ak5) ek 1em|rt = A <be] = A 4kst

/
29 MIRAE ASSET
O/ 2H ol 2¢



ul g o] M Z A A s AE A S E AL F A B (D RS -3 A 3)
TA 2 3| A 4 A # e F 21 2} (investments.miraeasset.com) - &l 3] A} - 3t
° - T FFFA4E 3 (http://www.kofia.or.kr) Q18 &5 0]
*3HY, F4Y 52 7174 0] %l A S| ko 3§28 ke FxpetE HES AS V&7 o] AH - FAIHA
Qi ol A9 B e] AR Qe A2k JHAME O sfel BEAR /HA7F B 5 g,
Y. AFFZAAS] FH I
(1) F7P8 - A FR A A &8 A 1 FREE va 3 Zo] F7kg Y
21\ B, 371
O34 G771 =del SHAGANAM AE FHFA 7
HEL7F == AFH IS AL - FAI AATH | 25k 3] Al - AL H 9]
@n]7ddT4 SUH G ASHE A4xo Aol met A EH 7 Fol o 3 7FE v
Z7F A gt AR E 7 2= 714
@ U I A= I AU syl A e FAYNEFAE ol HastE 7H4
7171l SAAIFANAM AdE HFAZHE 702 20149 AAHF 7}
@F7FAA SA7Y Alwehs 7FARRE 7122 o 7HE (F7 o] S5k 2o A
A 3L AS 2 10 ol AR A AlAMZF A E A e+)
AR A 20178 A AP 7L A7) Al g sk 7 g B %_17_] %2 3714
(@2] 4ol allFstA oty st= AdAdS £33
®719o = =&
g 7] o] 20178 AAF 7L A} Al FsteE 7HE S V2= 714
HL‘?E?‘P A -5 A
DAFERZA 7= %f—i% 717 B AT FAAE 7 A3 7F ek 4.
ook, A E A ERS A SAA A AE HF A7
13. B4 9 FF5 9 &3 AL E
o] FAAE S 8 4 | 5o UrtE 4R W By s AgehA HH, 7hd A o wet o 9
Zol R Ul g 5o ztol 7k sy th sk, Ful A (FR | o G 2} = F2F NG A =
Bl dRAste] A FAS AL dld AT FAT] T FAA Al A &S A 0% A w8999 Yl
Zhell #st Y go] 7 AlE AR5 wH-skal A rgsto]of gy},
7h, FAROA AR A= SR
TTEE
=L A HImir | Xz 5] 2=
T ains A -’&EUH T —7:4}:_:]1 S| Z‘j}:‘;‘
L T A T
TFA Ast Sl - — 90 H| g0 F o 70% | —
_ Hd=de 0.8
55 ol - - -
57 B At 3 00% o]l
1 71 B F 22} 5 - — 90 H| g0} F o 70% | —
A mRk:ojeje
ERC-W | WolAEE FAA - - | oR AT
0%
S
50 MIRAE ASSET

ol ZH ol 2¢




vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

SRS
T 7Hi a4 AF A 55 [ 53w ddesg RE=
= FrE ]
3 1%

Aurae st ) 900w oo 291 70
ERS | o RAFAY QS - UEEE . -

W BAL kA A g 0.15% ol ‘

a
W37 F Mg | A Sl A -

CHYAA L AT AT A2E 1LY, B L ANEE DN o BRA AYAAL
F35pA17] ke,

G AREA T $APE 25 D g

A8 (A7, %)
_ -
7o | T | waan | asnds |Qugma|eeg s g EREC
g | TS| A B R TS B g
E]_‘/‘F T T T T T 7| R 5=
TTA 0.54 1.100 0.03 0.02 0.17 1.86 1.86
<5 B 0.54 0.760 0.03 0.02 0.17 1.52 1.52
<51 0.54 0.030 0.03 0.02 0.15 0.77 0.77
THC-W 0.54 - 0.03 0.02 - 0.59 0.59
TS 0.54 0.300 0.03 0.02 0.17 1.06 1.06
AFA7) [AZAFAZNE 0 30D gran] - -
F1) 8L AT FANEAA A4 AV (28 F 1do] AR grow 4PN 7
FATA ] F1Kh) Bk A, WA 02 A E 0§ (F A G A8 AT 28 Sl eh)
g2 oA AFF 140) AuehA 2o 2ol SekaA HAsE o] 988 Fatel FA7)
SR e, Z R g0l £ 9] 7129 4 A e BAAEE Q) Baehs J)eh g o] gakele 7]
EAF BREALCE i AT ol W g WA Ao AIEA Dol B Ao

gyt
5 49 e B o] ol A= $49) 277 Ao Ao w AN 7] Bl v &4 27 vt
U= ele] Huch whebd] AR Bl & A 7 Fe 2] B B &2 sl v go] g w9
A QA A AN B s AR ) AT A WE o) ol SR AR Qla) o auw

716 ¥l g ] &o] ThE A 7] Ho} VeI g, 7] go] EeEA ohais 24 AL &

W EE g3 ERNIA AZo wheh F 5 o] dRstelof s AR Z A e e 2
st

/
31 MIRAE ASSET
O/ 2H ol 2¢



kel

(39:1,0009)

o

R R
- H] 89 FAI|E A A

-

R

%]

=

-

I

B

=

0

| —~

Mo | &

~

~

=

o

3

N

i

f!
ajo
T | o

o G ey

| X | oo
| fe
NJo

e,

°.
H

T

W e AR AT Tl A A

HP
= rol b=

3

2) n

<1,000% 9 $RA F2A47 $GaA HE $5E L BF

=
T

o

Gl
No mE
o No
A

2,324
2,324
1,979
1,979
962
962
1,324
1,324
737
737

ol ZH ol 2¢

1,046
1,046
934
934
433
433
596
596
331
331

MIRAE ASSET

599
599
570
570
248
248
341
341
190
190

B gl Hg

190
190
235
235
78
78
124
124
76
76

p

R

&t =]

S

32

S 2 A EApa o}




I
g
Y
24
4
Y
2
)
©
(=
o
e
[
5=
oz
ol

o] 2f of] A 2 g Akm A

600-
1907 =2 ¢
300-
150-

O_

'12'3'4'5678910 12 14 16 18 20 22 24 26 28 30 32 34 36

OFAAEG AL ¢4 5o 285HE H &

— FAAEAALS] &5 £AQEHE H &2 AA YAty FHo R sy, A FEAY AL A Ao whet Al g 2;
7} FAA B A A A 1E sk A F U T TR, 5@?# TAF AL F A} thatol vt o] BA 7L U= A
Folle ERAFTFTYTEY FYAAAR v &S FEAI71 A FYoh

= "AAF A FFOo R sk v g0l gt e HAFAT A BHEE thE 8 v g Ty ok
1. 54 5 ALY mivj¢+ 5

.5 & AAke] dE w A A n]

T2 ‘%ZH’&Q 3| A ZHAR] &

LAY R HEn] g

CAA AR FAEE FYAE S A8 &

. FAAI G A Abol] #eE AFH] -

.U 5 ArE A H Bl &

BRI ARS8l e st A A A e &

ol g Ql ARIn] g

10 71€} ool Fok= B § o2 FAA G ALY &85l &2QF

= ‘B F7F YA AR A FFAI 7] = B &7 o] &2
7} e FARRA AL B E o v §S Eey T
1. 54 T7 95989 FYA=E 74 HE A3 #dv] &

— ‘SR A #AN L o]t T o] FapAEo] Ff oo FastA EH = A5 Al 8] FARAEEY] b E Bas
< 9@l o] §3tAIE = AR B g A A A FEHE v & 2A TS 5T
1. 719 A A 8] £ (transaction fee)

2. X A1] & (safe—keeping fee)
3. 71 e} H-<=1] € (out—of pocket expenses: physical registration, DR conversion, tax reclaim, income
collections)

14. 0] W& 2 F Ao B3 AL
7h.o) o] v 2

O JAFFAAAE AFFA7 9] AFFAAAT 8o wet PG oo 755 FANE S A 77 F
Ao S EY T o] A9 FAARE FAAReE dol AR (FEA A} - F ARG A 7 E F
gol = 3ol B mold AldS T wh e M HelM Tl Awd e 7I=7H4 L
FAFNL EguTh b, Al24220] TE ololFe] OnTh AL AP Bl fu3
@ wd AFFEAI T AR FR B ARFAIT d70) nhet @S QG A
BB L AT O HATS ) & et £ AT, I AT

Cha

© 0 N O O = W N

TR FTn Al thate] o) s

A o AR Aste] FRTE AFel Tad e
gyt
@ FAAZE FRGG ATAAL o] F 590 o] o8l L BRF) AL YFAA o

@ w7 A S el w BolSIAFCEA IR} - AL 1A o 714 e,
i}, A

J

33 MIRAE ASSET
ol 24 ofj A



11
0%,
ofh

vl ol A2 A g AtE A = 5 E AAHE AR E (AR -9 )

obe o] AFFEAI T i 7F FolAbe] o g HA &S AR G, Folxke] AT A9 Fol
met el 5 YU :Laamz Tl A ARFAT e e FAR Qg Alw FFel et
of A A7 ek :
FALG dF A #501 WASHE ARFATIT A A ] s ol Aol A o)) ¥
wi sk Aol A o A = o] U o

>\1
°WN
Iy -
L o
O J

_1

(D) Aol g3 Al — BEY 2534 2ol gt o] 4%
FAAE WAL 250 el Are A2 REE A B AL 4502 s ga

EANG AL ALEHE oA - MIFAEL AELH = A= 4343 3t
AAANA AF3tE G (Et vt g0 AdEE= g D AGAG7 7 AFAd= G X3
off AFEAZITZHEHL ooz dFAFdT AHFUL.

O, 5 gAAFAEL b33 22 HYE FEE 35 ¢ FUH.

FaAY = gAY X SFFH| &=

* g n g (JANELES T/ FALHAJANGASTY) &, FF0)E& >1 0™ 1, &30 & <0
o™ 0o = 38

A 5o ﬂm Al 2ol F=xAAES] wi]l, Hf A GollA BAsE HS5A, 5354, SAAY
Al 71 Aol el = TR E] vl g0 7 A g)dkal sy,

(2) ool e HA ~ AR5 A%
ERzelA AEEA/NTEREY oo e AFsE F(Sote] ue} AR AYsE G @
N At AAets & £ ol HAlolelo] U AEE AAAS s}u%, AGEAZAL
ARzt oA, AR HAMA, AEFEY FHOZ Adsts FAE BE/Z B WA
gspiolele] g8 AFE AAAssn AU G, A5 YT T2 RE o Ao
Ao Jold AEEA T B d= AN 42E ZAAD D AT
wEx}z:q = A9l) 9ol dAos s HE, WAL FA FelA A vl -
ok ol wHleke A5l A - B £l e ALl A RS el 4 A9l eha 9l

.

(3) FqA el that FA& — 15.4% (AFE5A T7)

AFAE AfRQle] W= YR FAZ| T2 HEH Y HA oY A= 15.4% (25A 14%, 1%&%&]
1.4%) 2] &2 4335 guch o8 s 252 /A9 A7t FE45 A Y (o] A2 57 ojT
5)o] 27k o]3el Aol el A dHAFE ‘Emuw} THHY, A w5 a5 617410“(
o AAET vl aE) o] 2HTNYE et Aol 28RS 29 2AE UE THAS
FEAANAES, AP LS, FELS, 7I8AS) 3 dabste] A SAEZE S84 Y

= Qo] vk EXWEU Aol o) 15.4% (HAA 14%, AFE5AH 1.4%) ¢ AE= AHA
F(F871¥ 5 AFole Al Ut o2 d A5 Wl Ai A f o FAAE o 7Y HH
HE A5 E}E 25 AAE FArgk A5 theto] AAES A &sto] s, o]

e AR FANE Aoz FANA AU

¥ 71 Z7H A REAV T (AD) o FAAT ] S0 BT FAORA 44 b a3 H, 9

Ee oA ﬂ%wu}

¥ HE/NEHE S FAUT Ol FAWRE — (2 TR DG FAT FE - M TG £§

B34t da A el A 1 o2A, Bl i ol Rl Al RSoL B AFE ANE W 3§y

B E A ARG ARL - () FRAR BE FA” Fx - A BAY AL A 2] o

T°ﬂ NENAE NFOR B FAE 0] (-)/ER) Aol E FAAE A E B gL
7]

]_
=714 4 A x7|F714 G AL#E

o’

Md

V4

34 MIRAE ASSET
oj 24 ofj A



u) 2 of] M A A5 AbE A S E AR AL B (LW EE - 98 &)
o 1) 7I1=7H4, #3271 =7H 5 olo] WA st dAl = A+
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A3 AFEANTY AR L L8AF 5o B AHY
1. AFAR
o] AFFEA/ T AFAE = 9 F-7hAke] Tk B 98 V] AVE F= AE Ex}ﬂ%oﬂ w3t 37 712l whet
2w 9l o, M) AFAES A 9] e obal] A TFAEo) ek 3] A AP ] 7FAFe] A S TS U T
717t AL A
771(12.11.16 ~ 13.11.15) A%
87](13.11.16 ~ 14.11.15) A%
97](14.11.16 ~ 15.11.15) A%
b QEAFAR (T #grd)
QO AT R
S 97] (15.11.15) 87] (14.11.15) 77] (13.11.15)
> & A4l 47,161 40,953 51,356
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I} A A - - —
KA A B}l - - -
Aa 9 oA X+ 6,244 5,457 4,772
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7| Ep AT -72 810 11
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FIxHF - - -
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ufj vl 3] 4 & 20 58 72
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TS - - -
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Ee AR

f’c‘]’% 97](14.11.16 ~ 15.11.15) 87](13.11.16 ~ 14.11.15) 771(12.11.16 ~ 13.11.15)
+&T9 —7,354 261 —4,852
T2 1,009 1,341 1,954
o] 2t4=9] 979 1,242 1,721
Hl| <] 25 58 223
71 b9 4 40 8
ufj wjj o] ] 5,179 13,331 8,107
2] mjj wlj o] 2] - - -
I} Y -3 wl w0 ¢ 5,179 12,313 7,778
A A v uj o] ¢ 79 283 21
Q] g A glo] 9] 575 431 295
5 A2k v o] <] - - -
ETFrjmjjo] <] 40 53 12
FolFdmjujol <] - - -
7] Epulf ufj o] €] 243 249 -
ufj w &= A1 14,482 14,411 14,914
T2 e &= 63 - -
I} AY w2 12,862 13,102 13,638
A A wl ul =241 362 215 441
QA=A 267 339 428
5 ARk v = - - -
ETF vjj mjj =21 299 239 405
ol dmul & 0 - -
7] Epuf ufj =24 627 514 -
=81 & 902 1,023 1,257
S EF R 420 222 253 348
ojl B.5) 338 404 560
FEFR S 12 14 19
AR E] B 8 9 12
AR 5] - - -
L R 244 220 196
7] el & 76 121 119
F7)=0l 9] —-8,256 -761 -6,110
H| & 15,384 15,434 16,172
9 7,128 14,673 10,061
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o] o ofl A2 A 2235 AHE 2 5 5 ARAHE AR e (N E - Y 8)

A=A 2 SEAR (S99

A

2.
=

'12.11.16~"

13.11.15
'13.11.16~"

14.11.15
'14.11.16~'

15.11.15
FHFB

24,403 23,917 3,860 3,601 10,629 | 10,069 | 17,634 17,500 -

17,634 15,610 3,695 3,390 6,944 6,354 14,385 12,647 -

14,385 12,349 6,539 5,096 3,529 2,736 17,395 14,709 -

'12.11.16~'

13.11.15
'13.11.16~"

14.11.15
'14.11.16~'

15.11.15

T

54,398 54,398 7,479 7,240 22,829 | 22,025 | 39,048 39,613 174

39,048 35,397 9,640 8,952 15,838 | 14,916 | 32,850 29,434 -

32,850 28,977 15,319 | 12,225 9,046 7,240 39,123 33,961 -

'12.11.16~'

13.11.15
'13.11.16~"

14.11.15
'14.11.16~'

15.11.15
F7S

57 51 58 51 43 38 72 64 -

72 59 28 23 37 31 63 51 -

63 51 8,106 6,025 15 11 8,153 6,065 -

'14.04.23~"
- - 269 243 19 17 250 225 -
14.11.15
'14.11.16~'
250 220 726 582 470 377 506 425 -
15.11.15

3. AR FAZITY +8444 (AA7E)

S
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v g o] A A 2 AHE A FEE A E A B (LW E -3 E)
FAA A Fols TRt Fapgtdte] B3-S Eejaal A E AR A FoEL AT F
Q] Hit FUES, JAEH FAEL V7 FAE WEA S e AU} mEkA, o] ol ES
FARE O] 7| 3be| ipE 8 AA o g FAALY] FxpAT] o] wpet ol o] depA ¢ glom, A
o] T A o] o] FAAA S HASA HFUTH AB FE Y AL FolE # YR
T AN B FAEE A AT FLR AP S EE A FAAAL] FelES A UE S
Roerw HER FRIstA ofoF .
7t B EFHE(DH:%)

IS AT 1d H2d H3d #Z 54 A7 ol %

(7]2}) '14.11.01~'15.10.31 | '13.11.01~'15.10.31 | '12.11.01~'15.10.31 | '10.11.01~'15.10.31 |23 4~'15.10.31

FAFATE —-13.97 —-8.13 —8.02 —2.99 —-0.56
THA —-15.45 —-9.53 -9.30 —4.41 -2.13
THB —-15.15 -9.25 —9.04 —4.11 -1.78
1 —-14.51 —8.64 —8.49 —6.12 —7.39
THS —14.75 — — — —16.45
H] 1 4] —12.54 -9.61 -9.88 —6.09 -2.91
AWH $0UE
0- —
I ] l ]
5
oo
=16 . . . . . .
2214 x| 224 23234 x5 ZENE
WsXas MURIS
U. dxd FJF Fol (4 9:%)

R FH 1d 3k H 29} H 3dA AT 43z 533k
(7]ZJ_') '14.11.01~'15.10.31 | '13.11.01~'14.10.31 | '12.11.01~'13.10.31 | '11.11.01~'12.10.31 | '10.11.01~'11.10.31
THA —-15.45 —4.29 -10.91 1.83 6.13
THB —-15.15 -3.96 —-10.58 2.24 6.60
1 —-14.51 -3.25 -9.91 3.00 -9.58
TS —14.75 —23.09 — — —

FAF AT E —-13.97 —2.65 —9.34 3.65 8.05
H] W 2] —-12.54 —-7.59 —-12.92 —-0.49 -0.72
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] 2 ol A% A 235 AHE X 5 58 APALE AP B (M E - 9h )
olEE fog
14-
y
"
-
-14- . . . .
=214 F =224 =234 =244 Z =254
HEse MUWXS
¢ APPSR E D AL FolF Foli FAMY 1oyt

* H] A=+ Rogers International Commodity Agriculture Index(®) Excess Return®]™ H|
A ¢ FolEd = +EHSF

s ARFAT Tl e = B g B o] W H A ks U

«o] BB ERYORA 7 Fol5H EREE ARA o] 2] WRe] AR F FolF F
AAQ o]F FogS AR F S USFY
o AGFAN T ANTY AF (29 1 %, WY, 20161115 71 )
=5 =3 FYFE | Sz [T ZAF
T8 = A A SIS Alor = A 2-9] FEATE=E 71 ek Zudlo | 7]E} = ol
s = = | A= ZAAL = °
KRW ( 35,045 3,032 - - - - —| 1,752| 3,753 43,581
&= 74.42 6.44 - - - - —-| 3.72]  7.97| 9255
USD( - 1,441 - - - - ~| 2,067 -| 3,508
=) - -l 3.06 - - - - | 4.39 —|  7.45
35,045 —| 4,473 - - - - —| 3,819 3,753| 47,089
SHA|
74.42 - 9.5 - - - - -l 81| 797 100
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a2 o Al 2 A A A A 5B AT A G (LR E -3 8 F)

U. 9%

FLAF]

AAFATAY A4, A/ AR FATAL] 8, +E&AA

(A& T & F4HYF]

A FAG A= FA Aol thopo] Ak dejxbe] Fol 24 HFFAA s 2-8-fofof dytt. &=
S HAFF LA TR o]l s BEetr] flate] Al A5 SASHA Fa kol of Tyt

[ ]

AAFALA7 1, AFFAF B2 FAEE A A= F9E AV 1 dFE £E3] o)
of o]zt A J—OHE LA wjoll= 1 &3 E v A]lo] sy Y. JEFAA AT Esjuld
A S HFeote A9 #HE = oA e AR S A9 S E9D) oA E AFARE =
o= & lfrx}?jx = ol ddste] 1 &3E it A glo] Yt

[ &

B —ErXP?jX} HFAAYE B - defshs AEIA, FANHAA - FAF A A A,

DEIPAR S P RN TR PR PARC R DA R

270 =
o Jd T

A el B HE el ofste] HgdFAAl o

gt AR Ql s Feehe A9 AAARGTE Al Wels Adiste] A es Jut
oo HZ 2/ AP EE 89 AF S (94)
QoF A H R Q ok &) A AA
_ _ 14.01.01~14.1 | 13.04.01~13.1
o= } =
;= 2014.12.31 | 2013.12.31 T = 531 531
He 9 o 2] 426 264 g o] 2,258 1,756
715 12,379 10,063 ERebIR 1,394 1,073
o = A A 13 12 FHole 864 682
F & At 24 41 3¢ 9] =) 2 1
7] EpARAE 382 395 SRR 135 33
AAE A 13,361 10,932 Wl Al xkzh 7 0] 9] 731 650
of = - A} 1 32 F7]e0]9 530 482
71 EFE- A 2,349 489
A< 2,350 521
A} 679 679
2}E-0) o] 2,054 2,054
71 EF R EC A —62 157
ole) o= 8,340 7,835
A2 F A 11,011 10,411
gt &8 FE( 20151231 @A/ @498/ 3 2RI F)
_ =]
AT ° = T2
1= 3} Al E =
4717 9 | =9 B lwsn|man| 70 [per g
2o | 24 | =H A | 24 | FE | EFE Zpik Al
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