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HMAH Ol A D (Emerging Markets) =2JI20 A& L= SE& HlUHX ¢
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2.2321 2.48 1.4404
1) 84 24018 482 0l EXMSH(RERMENAN NS P20 JIEHIZ O
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ZMOl 100%0lctE FAteLICE.

*AJ|12l EXFFH0| gEAl €dE0s B2

2 gsLUbt. EXUANE2 EXtls A=0l 2D, BHe
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Ol EXNAIED 2HEE OHE AT EXNRA2Y B8 = SASHO SdS DEGHA OLIELICH

#*ole DEXES SXMa, SN & SNAS S0l e AAst HE2 g ZENAES MEH A
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2. EXtHE
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(1) I 288

X
on e

He

0f SEXalete HMAHA olHE Ot (Emerging Markets) =JtS0 &% = S5& WX
Xt H(Commodities) 2t J1e =41 S0HAM ZJZQ 2HUAM =FIXE SUHAZ S JUs BS,
d83d0l ALY 3=, 2EE FF 2= M3 = Us SIS 2=opb)| Aol ==HotH,
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(2) NE 223 (REIRIES = 2EW)

= M2MoZ MAMA OIHALH (Emerging Markets) =ZJIE0 &% = S=2&2 X ¥
21 THH (Commodities) 224 J|0 FAl S0l SXIIFCZ EX
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E=2 3
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L a4

* &X X|£: Customized MSCI Emerging Markets Commodities index (& &} &Hat)

A EEXNL= ENAIL 0 EXNRES HMHWE st H= HIZXNSEAHN SERVETHAML fRS4 &
X0 st 4 S 24 FXRXN==Uos BHEHX ZSUCL  E8 FXZX= SEA SOt
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2883 EH0IK(www.kofia.or.krE Sot0] &015tA! 4= USLICH

i 220l (Allan Conway)

US$ 12.0 bn(14.12.31& M)

— SISF Emerging Markets fund (2004.11 ~ &)
- SISF BRICs fund (2005.10 ~ &)

— SISF Latin American fund (2004.11 ~ & XH)

- SISF Middle East fund (2007.09 ~ & )

- SISF Emerging Europe fund (2004.11 ~ &)

- SISF Global Emerging Market Opportunities fund (2007.01 ~ & XH{)
- Schroder EM Commodities fund (2008.04 ~ & i)

FOl HEOHLIME Ol 80l WHE 4 UASLICH

5. EXNAEFQ|(ME £ 8)
2 19Xt z2 249X =2 349Xt 2 449Xt Z2 549Xt
14.07.01 13.07.01 12.07.01 11.07.01 10.07.01
~15.06.30 ~14.06.30 ~13.06.30 ~12.06.30 ~11.06.30
HE -13.77 4.51 -10.09 -22.31 17.09
PENYNES -13.62 0.83 -10.52 -23.28 14.49
1) &XEXI4=: Customized MSCI Emerging Markets Commodities index (23t &)
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2 ASLICE.
F3) HEY oSS Y= A1EA O SRAUS2 EXIIASO 0 EXAIE K050 HEAHES
LIEtE #=XILICH.
F4) SFRYETNNES HR A48 s 2 S] £USHS S8ol 28ols SXRIE(EM)SE
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- 08 2 59 L st oHEoles AFSZ Mo AEH Y M18EHM6= LA HM10=, X
19X M28 WXl HM750 M2 EXStEE =otH e BR0=s =ULEH IMEDNA(RE S
©=2 HM20| 2Jtsdt EXAUALAMAZ O HE20| JIsd AJINA)eE 1 EXEtE0 Hest o=z
2L},
1. EXAETHAN Sote ENUAXAL J1AE HEs
2. ENAES URAHK L= FEXSA- EXAFES AL - EXNEASIAL - EXAFEHASIAL - EAL
SAEE ¥ EXNAHIEO HEENSHL L2242}
3. &23o A F ZHA}
4. STASTHAN £3Hs ZHS LHE HoI0| BY T 2HEY
5. 1 0l EXHAXALS FIF FHS 20| EXNSEE ol & &R
- MEHHS H19XMH 25, H19EXM4S WX M632 A2 EXNES 2AZLHFLL2H 10
N Xl= BE6HK OFLI8HLY.
F) EXME0 et KMe e HE Y AE HAS EHEGHH FTAID| HEELICH
0. HYENIITO EXHY, AyBe L 2ADE
o EAF &k 2 S 2e
(1) =2sHet

0l e =R S XHRHARO] SEXAIEO] ‘A224 olH& 2 XHH e

DEINE(FA) S ==X EXr&ELIC DEXAEQ FATEZL|Q= & A

OI{ & Ot (Emerging Markets) ZJIS0 &A% = S2& WA 2 XHH(Commodities)

2 Dol FA S0l =2 EX6tH UK XatS 822 =22, dss3 A- S2 0149

e MA, Oz & R4 e S0l EXELICH

- 2ETNIEY =2 SBHY

« M2MOZ FMAH OIHE0I2 (Emerging Markets)” 2IIS0| AX = S=29 UK ¥
2 X T (Commodities)? 2t& 7119 F=Al S0l SHIINOZ EX&LICH

= O|HADIN =Z2DH0ll =ols MHEDIZol CHol M AlskAl(Bottom—up) JIgE4 gralg ol st

EXNA S5 4FELICH

- CIE AEIYT ME0S SXE Sol AIZAE H50l S5 HSEH SE =201, A
L AEIYN XRXA 2= 22 dAal2 F=RE L

- SNHQ MY NEHO AE BR0014 PLEHAS 95 TEB2Q B2l L WRAS
fIo ==& LICt.

Z 1) OIH&ADF2 (Emerging Markets)0l2t &2 MSCI Al OIHZAOIBMQIEIAS] 22I|=0 2 Ecta,
A0 ==, Y0tZ2ots3 =, Hettl=, o1&, Bt SAIDR, Ei=, CIZUIAIOH HIZE 2 =Jt S0l
ISEH =Al2 Hs0| Jis&LIC

F 2) OidX ¥ XM (Commodities)et 2 MSCI Al AtHY 2FIIZ=0 U2 oA & ¢ AdlA,
A2, JiA, AHIE 9z, &, HEJIXNM, w8, 25 L 22, B0 &€ SHMEE S2 IS
EXo=z 20|atXICt, 0l =8t Xl= OfLIEHLICE.
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TH NZE 24 75%
OIAE MK B2
b

Z 164712l MSCI
=2z O|HADB 4|
= 67090 RIKEIH 2&
=INES

20104 J|= 1,9860H 2

I19] 1:1 e

2 I8 ANE S 22 75% 0142 =

* Except 70% Turkey, 70% South Africa
** as at 31 December 2010

*** Across whole GEMs universe
Source: Schroders

=28 cMXl FXt
Cll OIEI I O] &

22t 2| A X
ZHEA

2t Al 3ol

@ EXHIS(2EXAE I|E)
21 Al Ot St == CHetel= ol S
2 IS E XIS (NAVIHEI, %) 1717 10.12 19.99 10.95 39.27
=P B\ A TH CH2 & A JIEt
A E L E XIS (NAVHEI, %) 56.44 32.24 8.82 - -
1) 52 L A2SY EXNUIS2'15.682 &M =X2A, EXUIS0 st WAIOIH =AZ2 ZFELICH
F2) M| EXHIZS dHAFA BRIECE, 254 2 82342 HIES ZE6HD UK 2SLICH
Z3) NAVE =XHaEXIE 2 0I&LICH
@ =2 EXUA 2Ito HE(LEXNANE JIF)
21 Al Ot = Sct& CHeter= =Hots
GDP (&=, 2013) 1,861.0 10,331.0 2,176.0 1,410.0 2,014.0
COPHEE(MHSIIULI, %) 1.3 7.4 0.1 3.3 7.2
QIZEAHIZEE 4.7 - 0.9 1.8 5.8
DENMMETNLEE (2.0) - (4.4) 3.1 2.5
SHAS(CPLEE SO 7.8 2.0 6.3 1.3 7.2
Jl1=3el(%) 17.0 5.6 11.8 2.0 8.0
I B S=(S&P) BBB- AA- BBB- A+ BBB-
GOPUiHl THE At (%) 17.9 411 65.2 33.8 65.0
GDPCHHI Z&f==Xl (%) 3.1 2.0 (4.2) 6.3 (1.5)
QEERIN(MAZ2) 339.4 3,843.0 374.1 363.6 295.4
tHolet=E 60.7 6.2 2.7 1,099.3 63.0
AJIEH (plole) 122 831 338 559.0 272
PER (tH) 3.6 9.9 11.9 1.7 18.3
EPS HEHE (%) (17.4) 7.9 (11.5) (2.6) 12.6
1) X IMF (‘GDP, 23 2, Z4&=Xl), Thomson Reuter (GOPHEE, SIIASE, AJIESH, PER, EPS
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0 EXAIEZ2 0 FAMES AEHAAN L FEXNETA, 248 AHIL dEct=
Hel WHUA =2 S(Shanghai-Hong Kong Stock Connect)2 Sol &= AFA/0
ENE = USLILE. =L S(Shanghai-Hong Kong Stock Connect)2 &= =&£2
EZ FAANE 2 FA WIAHAHE SHZ 2ZSHHcdid(Hong Kong
Exchanges and Clearing Limited), HKSCC(Hong Kong Securities Clearing Company
Limited), &6t0IS&# HellA(Shanghai Stock Exchange)@  ChinaClear(China
Securities Depository and Clearing Corporation Limited)Jt st & Hel & Z2 A
AMABIS ZELICH 0 AAEZ2 St 2= EXNXNS2 Aot0ISEAHN L0
HTE S AFAE EZ2 A EXNSHYXNE Sofl (g = ASLICH

=39 32U SHEAMBUH EXSHLAXN o= HEE= QFI2 RQFI M0 F=I1otH

= 2 S(Shanghai-Hong Kong Stock Connect)= & &g =+ U204, 0/0l Tet TS

22 FIOtEel 20l =etE LIt

- doiE: 2EHE AFN st AS0l OIROHXX &£pAD, s HPAEH £
USLICH 23 R0 o@s Aoz HE ZX I =2HAX €I
=20 oY oStAIHEN =clst s 012 = JUSLUCH 01248 AAEE
NMZ2 FEBS4II=2 AE2 Rot=d, 2 =282 Al 842322 216tH
SIS0 P2 £ USLICH ZH A|AHQ HANoz XMNSLX &$S
22, 0l48t AAEIS S8 82 Y &6H01 AIE 2Z0AM2 Heldt netE

= UAsLICH

N
- HM LY ZH fIE: HKSCC2 ChinaClear= ZEH&F 222 2RI 20
=d2F HANML Hau ZHE 0I5 GHI| <5t 2=2=2 At
CHet &DOERIDF ELICH 0. 8 Z9| AIZOIA st 232 D{2H0l 26+,
e AMES ZHIIZ2 SIBECZ= Xl Ha BIINEN HelE Ho &

23




7 2H oMY A 53 AFAMEB(FA)

2R, OE BBOZs= AOY  ZHIIO ol Xalol  Fe
HOIRSO FHA L AHE DA RS 01451 SUCL
MX ARAMHM AR B0 AR0N 222 PR, X

SHSY0IE | 2 (Central Securities Depositaries), HKSCC 2% ChinaClearJt

[=) (=}

Sitots 2/F AW 2EgE SF BN ARF/EE LA7H A0
S

tHE

AEAEOILE HIHLAES B2 OI&IINZ SH0 28 HA/SAH

b AEASA DIEF OIHZHIO CHSE A OIM S &Dl AlE S
SHHLLICH & HKSCC= "Yellielelez N FZ&S(Shanghai-Hong Kong
Stock Connect)2 Soll 28 =20 e 2ARAS 2B&GHAl OtLIGHH A&
AR TE Uelstd AfAS TSt HL E2 AN 2HAE JIE AH2S
g ofI UsLICH olo Met ¥R e &2 &(Shanghai-Hong Kong Stock
Connect)2 Sol ER¢&t e 2 A =ZF(registered holder)?!
FojtHelelolLt B20120] HY SHO0 st 288 ARAS IXle A=
mast £ o, &2 &(Shanghai-Hong Kong Stock Connect)2 Sdll 2R &t
SAH0l oY ZolieleloliLt 22012t HWAXNSHH Z2E = U=
AatZ0l 20 HESOD 2L =22 AEAKRNMIE & A CHol
Or2el delE JHXIAl Ootustthn  steg > JUSLICH 0 39 HER

&

0l
og

S AtE Oldder S0 e AR20IU HEAS 2 = QU ELICh
HKSCCE &ot0 ER®ot= AUl Gt HKSCCIt E2)lssS #=dot=
ez 2xE ER, FAAE2 HE 2 1O E23IAF HKSCC2t of [ &t

=
HE ZAHS JIAX OfLIstDY Olol et HKSCCS2l Ol&H0ILE S Z2H
HOD =42 22 HS HKSCCOl Uioted AEHO HE AJRAS A
= Slll= AMtAlE |RESH00F ELICH
ChinaClear2] 20|88 2 A, HKSCCS 2olR= FH& FHIIASW MBS
ANEAHSO Tet & FIAES EFE XNJot=0 & LIC. HKSCC=
dolg2 Jiss ¥EH S2E Sdl L=  ChinaClear?l Ha2 Sl
ChinaClear2 2H 0|&& A0 322 3+ot=F & ALt 0 &=
HE= &4 dYES 3= 2 hanghai-Hong Kong Stock
Connect)2 Sdll 228t &#A UL O Olefst al=& Xt
ANAE =& ASLICH
2Y92E: HKSCC= E3 A& EIXUS0l MBS Heflet 2s FHat
gojthelel Jis ¥ 1 o MHIAE ="EgUC. 2= 0H0H HMstsS
=29 A= 0128 RE AIE EIXSHAH HEELICH FA2 0
ENSMHEXUA F=A2 ME W2doF o0 0l Hiaohe
SOIAMZLUCE 0lgst A2=Z 0Qlotd HEs= HAW == A
HESIHU M2 = 82 &= USLILCL
FAH Heh =2 S(Shanghai-Hong Kong Stock Connect)2 &8 wWXtHeN
AMAEIE FAH HEES 1 A2l 048 HEez gt ®WED;

s

Mo gy
0
A=
°
Hoi
0¥
om

v g

on Y

A1 20 75 H -
Jx oo oo I
o mlo > v =

£ 2 S(Shanghai-Hong Kong Stock Connect)2 Soll AN &= AFA0
SXGHA e = USLICH

SXA a4 HE= X SXUA B4 MW OGE s =2 = ASsU
£ 22 S(Shanghai-Hong Kong Stock Connect)2 ==t =EZ A&E0 HAE

LGt &S L2 M LE AZUHA SOl oY ZHL0 JHES oo
ZIELICH Oetd S3AEUAS LAFOL Hejdol HEIL S AFA 9
HeHE OlHoHAl ot &= Rt 2dg = JUSLILCL =2 S(Shanghai-
Hong Kong Stock Connect)ll A <12t 201 eIt OIRH XX 2= AlJ| ¢t

BHEE 8= AFA2 IS /80 =22 = UASLICL

J

roir M 02 18! 02 Off U - 310 0fy

O > o 2 o U Oy

=

FAE ERE A= FEXNAS Al X2t 2ZEsts ==2H&d0l EMoH
LICH &= Mg % 2 #3832 HE3E = UM, &5 HEOH HAEZE
USLICH S= AY 2 23 7T e ofld & H2 gag d=2sh
L2E L SHotAl 10 NS0l Tet &0lg = ASLIC

elAlZael=("s8=") A Eelol st AFAY BFAS A= "o F==Jt
g J3=R0les 10% A=2as A=A a0l SUCh olde M=s2
DX H=E H em, O == AlJl, A3 HE R &F A0
otAl  ottlet &EELICh O = = WHE=2 20144 118 2=
s = FA & JIE NE FA OH0H0 O &=4A=0 Wot:
ez I2as HEFMNE HHettes Ws2 JAIE g2HoAsULU
st stAIHQl BXe =0[2H0 Uet dg2 SR’sLIt. s LDAls £

24




7 2H oMY A 53 AFAMEB(FA)
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XAE HE0l d=et M&S 0Lt
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\_
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HEAMDME(FATCA)SY g2 2= JIEF 2= J|20] 288t =40 Ot 58 FEBE 0=
ZHECO0I=AF")0 HE 2106t0 012 2ol &2 HEBE FIZ2 8IEE 276t USLILCH
OI2AMEY g2 MZSHA OtLIE RozA dHA28J1& HEAMINMEZ(FATCA)E =460 0F
ol 28JI&2 AU 0=2d8ASs L 0= 4SS HESe ZHY T WZU30 O6Ho
30%2 AHELHE 2LotH & £ USLICH Hes diA28J12 HEHANDHE=(FATCA)S Al8sS
fst ARER 0 MRPE AE(US Treasury Regulations)Oll 21HHAIE OtLiet HE2F & 2(the
inter-governmental agreement, “IGA”) Model |2 MZ &t &t=229 ol IGAS &S o ¥ole Y
ZTEON 2HolH oHA=s87I& HEHAMIDMZ(FATCA) #ES Z=#06t040F ELICH di=ss7I
HEAMDME (FATCA)Ol T2 2ARE =4201J] oo 201449 78 122H A= EXAS 0=
TH XNRE olgt sSHocz ENXNZRH S FEE FHSE £+ JUSULL EXNXIF EF 01=29,
0= 289 F0I=2-2I(US owned non-US entity), BI&II sH=S2EI120 sHLalHLE E2 2 s
ANZE HSBotA OlLUE &2, A= 2AH gHEo Oer 0lefst EXrAo 28 ¥2E &=
ZHME=0 2006tH, 8= ZAHY=2 02 CAl 0I2AMEN 208 LICH AL oledst #HOll
el A FR SAlsE olA28I1& HAAM DM (FATCA)N TE JAMES=H HEZS BHX
OfLIBILICH. ®=9o £AXEW 0l2 Welots THHSIHIAISES AL JlE &3 &
=287 HMHADHZ(FATCA) SHA 0130129 Huez HEQ #£AZAHAZ RASHAHU
THOHE == QIO 1e2fst 0IF2E ez & =ASHS LTI ZXNEUes AAE FEOHHO
SLICH efst 01=010] A3 Ho AEFO ARKNY B2, A= 1 MELZ Y =2ASHS
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7 2H oMY A 53 AFAMEB(FA)

A 0.9000 1.1000 0.0600 0.0200 0.0041 2.0841 2.2321 | 0.1308

C1 0.9000 1.5000 0.0600 0.0200 0.0000 2.4800 2.4800 | 0.0000

c2 0.9000 1.4000 0.0600 0.0200 0.0000 2.3800 2.3800 | 0.0000

C3 0.9000 1.3000 0.0600 0.0200 0.0000 2.2800 2.2800 | 0.0000

C4 0.9000 1.2000 0.0600 0.0200 0.0000 2.1800 2.3235 | 0.1139

C5 0.9000 1.1000 0.0600 0.0200 0.0030 2.0830 2.2303 | 0.1317

C-e 0.9000 1.0900 0.0600 0.0200 0.0020 2.0720 2.2041 | 0.1290

I 0.9000 0.3000 0.0600 0.0200 0.0000 1.2800 1.2800 | 0.0000

F 0.9000 0.0500 0.0600 0.0200 0.0000 1.0300 1.0300 | 0.0000

gt:/_oﬁ‘; 0.9000 0.0400 0.0600 0.0200 0.0000 1.0200 1.0200 | 0.0000

W 0.9000 0.0000 0.0600 0.0200 0.0000 0.9800 0.9800 | 0.0000

S 0.9000 0.3200 0.0600 0.0200 0.0000 1.3000 1.4404 | 0.1031

o= o = A= Ab5=

SHADN | A=ELELZRH H3ME == Al A - - Al A
= 1) JIEHHIE2 29 g L Z2HHE S 0l EXRMENAN BHH, BIEXOZ &L= HE (53]
g 2 ZsHIS MA)SH digdte A2 JAHDII2Z0l ZUE FR0= 2 AHHACS JIEHIE HIgs =3
X X 2 A8

ol

£ ALZotM, SAHDI2t0l ZotAl OtLlst 0= HdALNXS JIEHIE HESE Aaitott =X
[am) St o

| o3
22 AH HIE2 0l2t &018 4= ASLICH [HA SHAHE: 2014.04.08 ~ 2015.04.07]

ol

2IAJ12E01 BUoHAl OtList B0l HELNXS SHHHHIE HIES ASUoH FEXZ AESEZ
HE2 0l2t 4018 = JASULCH [HE 3HAHE: 2014.04.08 ~ 2015.04.07]
SUSEELES B2 SAANAHIES 0 SEME(HEXNME)NM XNESHE ZSAHAHHIS0 0l

2) SAHNAHHIES JADIZ0l ZUE 2R0s A JAHAL ZSHNHHHIE HIES FEXZ MESHH

SEHUETAIEN0 SEXAMEN SXE HES otE5t LEX =XHit HEXM(ES HIE I2S J|F)S

Ul
°C

01 AHESLICEH
JIEIHIE & SIcHHIZ 20 2EHE L SHMDN HMEN E HHEHIS(LH2ES N

) =< [=]

2t = SH 2013.8.28.0tK2 222 0l EXMEUNAN 2ot 2013.8.29. 0l =22 0l
SR 2E)S2 HIE0l FIt2 LHg = JASLICH

EE2+ - HIE HE2 0l SARIEUHAN XNEDe 242 JIEHIE sds &X

>

>
rQ
0
>
2
|0
HU
C
i

o

g & SHNHAHIE HIE2 Ad)l=g M 883 7
= Xl

T (M |1 A M Y |1 =2 o

T A A 2
;:.é”;aé c2 258 792 1,352 2,875
C3 248 764 1,306 2,785
C4 238 733 1,255 2,683
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#20 o|HA YAX

H 3 2. ZEXIIFH2 M ¢
(EE-L
Ol SXtMEel WRMEES SIRLA 28 HE0l
SDIEN Met HEEYON, S WRHEN et 22

a0 2t
Ml 721(2014.04.08 - 2015.04.07 )

L AIX
S

[an)
(oL = T

S| HIZEArE QI

A Z AFE T

oin
2

Z3 AERAEB(FA)

N
S
1o
Y

ol
oQ

Ml 671(2013.04.08 - 2014.04.07 )

A Z AFE T

Ml 5J1(2012.04.08 - 2013.04.07 )

2l HZ AFE T

ol
== == ==

00 | o0
§0 | §Q | £Q
00 | 0l0 | 00

ol

37

% HAIYY R264Z(BIALA HBHA) 250l 5 MBEAI|TE AHIEY0| 300218 olstel ¥
SHTBE R S ZArIS SIHTANIM M HiH S AGLICH
ot QUMSHE (EH91: &, %)
CHRHCH =
A 72] X 631 A 531
8 =
(2015.04.07 ) (2014.04.07 ) (2013.04.07 )
SR 966,494,571 1,698,660,430 2,748,319,410
= 961,879,388 1,697,348,167 2,747,852,729
THY & 0 0 0
SE LA S T 0 0 0
23 % 0x2 4,615,183 1,312,263 466,681
JIEt 28X 0 0 0
JIERRH 7,419,146 25,030,572 24,366,269
AINE] 973,913,717 1,723,691,002 2,772,685,679
==L 0 0 0 0
JIEF T 2,488,641 16,602,694 9,435,253
ST 2,488,641 16,602,694 9,435,253
Gk 1,774,494,549 2,618,710,345 3,846,825,664
- 3,435,616 50,513,118 99,089,245
EEEE ~806,505,089 -962,135,155 ~1,182,664,483
L 971,425,076 1,707,088,308 2,763,250,426
oA A
A 7] Al 671 Al 53]
& = (2014.04.08 - (2013.04.08 - (2012.04.08 -
2015.04.07 ) 2014.04.07 ) 2013.04.07)
2849 ~188,770,370 ~224,634,458 ~420,633,650
Ol Kt 42! 315,881 529,921 1,077,955
(=EA] 0 0 0




OHOH/& Ot

>

t

J°

(&)

-189,086,251

-225,164,379

7 2H oMY A 53 AFAMEB(FA)

-421,711,605

JIEt==9] 138,576 9,083
2EHIE 0 0
2HEASIAL B 0 0

U

o2
T 2
TS

4>

]l

o O O O | w

0
0

0
0

-188,770,367

—224,495,882

—-420,624,567

OHOHal & & 0.00 0.00 0.00
= 1) QAUHPEE AISE UHOHSIXMES0I8 FAI0H0HS BIHSH AEE LEtUW= NEEAM MY 2EIJ12¢3
HEst FADtHE 22 JAsSo BEHMOZ ERE FAIUCZ Us0 &S LICH 18/ HE8ESHe
Mol FAEXARZIH 100430110, FAMNESH E5 100X HL HHEEEEZ 100%(HIIE)2
SHLIC

= 2) 24 BHis0 AsE B HE 282 02 AN R MHRIEES 2 A2 s Lk
CHXICHEE Sl =40l &H0IfLICH

X|77]1(2015.04.07)
=

X|57](2013.04.07)
=

= on

X|67](2014.04.07)
= ]

= ]

«

J|Et2 8 XF o+
ENEIENE
2. M

71 EF Xt &
L o= RIS Al
2 Marojsg
3. 0| %0| X
4. oj+Hga
5. 7|Efol 93
6. 7| EFXFAF
L EE

&

Xt o

Ho
to

_,_
Ju
=

2l

EIESIEIPNE=3=3
FF=R0|X ==

- Z|EtO| X235
. Z|EFEXH
2 X

ourwNREDNE
Iy
>
o
2
I
I

<t

HE7:
ClE7t4 21
7|
HE7:
X} =

e

A
Ta

s A

=

2 MBEXT|RHEYT

1,774,494,549
2,618,710,345
3,846,825,664
547.44
651.88
718.32

s A

X2 A

4,615,183
4,615,183

8,700,000
8,700,000

953,179,388

953,179,388

7,419,146

1,936

7,417,210

973,913,717

2,488,641

2,488,409
232

2,488,641

1,774,494,549

-803,069,473
-806,505,089
3,435,616

971,425,076

973,913,717

1,312,263
1,312,263

17,760,000
17,760,000

1,679,588,167

1,679,588,167

25,030,572

1,759

25,028,813

1,723,691,002

16,602,694

16,602,254
440

16,602,694

2,618,710,345

-911,622,037
-962,135,155
50,513,118

1,707,088,308

1,723,691,002

466,681
466,681

21,570,000
21,570,000

2,726,282,729

2,726,282,729

24,366,269

5,522

24,360,747

2,772,685,679

9,435,253

9,434,704
549

9,435,253

3,846,825,664

-1,083,575,238
-1,182,664,483
99,089,245

2,763,250,426

2,772,685,679
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7 2H oMY A 53 AFAMEB(FA)

X|77](2014.04.08-2015.04.07) X|67](2013.04.08-2014.04.07) X|57](2012.04.08-2013.04.07)

2 o 2 o ElK

Xt4=2] 315,884 668,497 1,087,038
o| X %= 9 315,881 529,921 1,077,955

ol
Q| 3 138,576 9,083

2. OjoOfxtelmp = Ipxtel 9,670,030 5,232,486 70,072
x| =3 3 0Hof Xt}

. XSS Ao ot/ 7k 9]
A8 ALE O O/ 7 X} )
x| 22 H I 0 0 0
. olEt /7L ktel

. D3 SLCH = AH 2 OH o/ E 7FXE
. 7|EpA Xt 9,670,030 5,232,486 70,072

=

NouhswN

3. OjO X&) HIHAFE 198,756,281 230,396,865 421,781,677
1. X| 23 HO0Hof Xt
2. X2 S HO§ O/ E 7 H Rt
3. mhd & S 0000/ E IRt
4. X 2T HEI A 0 [ 0
5. @zt et/ E IRt
6. CH =&k 2tH|

7. o3 SLCH S X1 2 0§ Of Xt &= 3,280 5,358 9,744

8. 7|EtHef&4 198,753,001 230,391,507 421,771,933

2 8 H 8 0 0 0
. 28R
o=
FERFR
EXAEFSE
CHRp A2 2AH| S
. 7|Etel &

ouswN e

P10 (= STIeEH) 188,770,367 -224,495,882 -420,624,567

[EtEtEolol(se = FtThEE4) -0.106379795 -0.085727649 -0.109343288]

2. (8 43 A Sl

Ol 01 T 2IXFXH 5 R RFHE XHB(FE A) [EFRI: 24z 2l 8l
sIAIZ 5
JlztE ©o 7lzre ztm
AR oy
712t
Jx_l‘_"\_ —=1OH §r¢ —=1OH El‘_)": —=1OH il’# —=1LOH
=L =L o =L
(@RExIE ) (@ERRIES) @ERRIES) @EXXIES)
2014.04.08 - 2015.04.07 26 17 1 1 9 6 18 10
2013.04.08 - 2014.04.07 38 28 2 1 14 10 26 17
2012.04.08 - 2013.04.07 55 44 21 15 38 28 38 28
010 T 2IRFRHS BAIBZA [Erl:of5t, o1 2]
37712 5
JlztE To MR
A oy
H{ED
s 2o s 2o s 2o w4 o
= = =
@xxgs (ERRIE ) @Exxigs @Exxg s
2014.04.08 - 2015.04.07 11 7 [0} 2 1 9
2013.04.08 - 2014.04.07 18 13 [0} (0] 7 5 11
2012.04.08 - 2013.04.07 31 24 [0} 13 9 18 13
Ol H X TS AXIBECL [EHRI: 2z ol el
3A I =
HEE X ] 7\zvey zm
AE ) oy
712+
B £ = =
2o 2o =L =L
(EXHX| 2 5) (EXHX| 2 5) (E XX 25) (E XX =25)
2014.04.08 - 2015.04.07 (0] 6] (0] ] (] (0] (6] (0]
2012.04.08 - 2013.04.07 (0] o] (0] o] 0] (0] o] (0]

39



)

A
Ay

B(=

| EF
=

A
il

A xEx}

=

=)

=

2l Kb}

2H olHE 2

A
T

Gl

SLICH

(H& JIE)

o

5 & i % g
- o - mﬁ [l - mﬁ
o n o s = o o
i I L Aol 5| o
7 7 2 ® = @ 2 | ®
@ = @ = ol @ = m| @ = | A = | =
& m A ¥ = N m = N n = ™ n =W m 3
- - EE- DR e B Nl E
K i a K K oK 3
K K K K K K
f o o f o U
[aY]
—
= = =
) ) 0
fo o il
= = = = = =
Q =] a Q [=] (=]
o = a——= = # = = =
¥ ¥ ¥ ¥ ¥ N ¥
b b It IH It b
¥ ¢ ¥ ¢ ¥ ’ ¢ ¥ ¥
Ko % wl (Y% [ L Ko % wf |¥ % Ko K
& e & u ) W R W & @ R W
X X X ] X X
3 iy 3 3 i3 3 A
1of 1of = 1of = of 1ol = 1of
] o 0
~ ~ o ~| ™ ~ o
il F o il
) m<_= i o
1 — ] — = =
Rl& Rl BlF BF & & g
< | < H < H < I H H
M ¢ M ¢ M H ¢ M H
3 T K a K 3 T K 3
K K K K K K
U 0 L f f L
< o
! —
3 3 z
A | ™ | ™ A n| ™ A
7 7l i %l 7l 7l
ol 4 = H = o ol - ol S
N ¥ N ¥ N ¥ N ¥ N n N N Fl o
DR Nl E ~ gk DR Nlg DR
3 g K a K 3 oK 3
K K K K K K
U L o f x_<_= o
o m < n
slelel @ ol & sl W sle| W 53| s e 5| 3| 3
slelsl % 5| 8 3| 8 glg] % slslg] & I
Slslal ¥ q] K i S|ol X a1 s K a1 5 g
o| o] © m...._ o m._.._ o mm._ ol o m...._ o| o] © ﬂ_ ol O ©
N N AN N N N N A NN NN o N
N 0| oof o R N ol X N of K N 0| o I 0| of o I of of o
ol of o K o K S| K oo K S| S| S K of of o
| <] « ] <| o <| o <] < o < < ¢ ol | < ¢
of ol o 20 ol = of & Q|9 20 ofof o 20 of o o
slolsl & 3 8 % o ST 5ol - s oy
ol O © M (e} M o M ol o m ol O © m ol ©] ©
Nl NN ] N ] N (o] N o~ [e] N[ N[ N o] Nl N N

=) Ol ZtHol <

-

~J

00
)
0l
I
ol
&

]
10

0l

et A,

& LICH

oI

0l

50

ol

H0

getd

0l

ol

<

(HI&EIIZ)

I
<+

ot AEZ

2 %)

0J

40



#2r

OlHE YA ZSA AFALUEB(FA)

=14 x= 24 x=2 34 X2 54 HAF20|=
14.07.01 13.07.01 12.07.01 10.07.01 08.04.08
~15.06.30 ~15.06.30 ~15.06.30 ~15.06.30 ~15.06.30
He -13.77 -5.07 -6.77 -5.92 -4.35
P NNES -13.62 -6.67 -7.97 -7.30 -6.28
Z1) =X XI%=: Customized MSCI Emerging Markets Commodities index (&3} 2tat)
F2) FXX£2 2AE0e HESEXNGXNES S FEEIIFUH BlhDe B+ & HIE0 BALX
A ASLICH
T 3) HEI XUES2 Y JI2AS0O SHLHUES JIGIHIUAOZ HASH HO2 YD Soto BR
£ EZS LIEHHE £=XILLIC.
F4) SHYHETNES AR HEIALAUE ilZs 2E S] $£2USHUE S8ol 2Sols SXIE(EM)S
JIECZ HMYGIJASLICH 0 22 EXNE(EAM)S 2=l FESENYINES S SIRIEN 2=
P4 50| BHHEX LASLICH
(S92 %)
20| 0| & H A S A KHERIBEA]) AR S |
0.00
= =] T ame
-2.00
—-4.00
-6.00 -4.35
-8.00 —6. 67 -6.28
-7.97
=10.00
=-12.00
-14.00
—13.77 —13.62
-16.00
Lt A o2 F0|(HME JIFE)
(S %)
2 19Xt x2 249Xt Z2 349Xt 2 449Xt Z =2 54 Xt
14.07.01 13.07.01 12.07.01 11.07.01 10.07.01
~15.06.30 ~14.06.30 ~13.06.30 ~12.06.30 ~11.06.30
HE -13.77 4.51 -10.09 -22.31 17.09
FSEYNES -13.62 0.83 -10.52 -23.28 14.49
Z1) XXl Customized MSCI Emerging Markets Commodities index (&3} At
F2) XX $29 2AEles JESENYAES S FHEEIIIRN BiudHs B2 L HE0 BIIX
A ASLICH
F3) HEE X022 HEEHE A1EHAY O SEHAASR EXIIASO 0 EXAIE K80 HESAHE
LIEtW = £=XILIC.
F4) SFTEEXNES HLR A E TflZs 2DE SF $£2US5HS SE6I0 2=2ots SEARE(EAM)E
JlECZ MMHoIASLICH 0 22 EXNE (FA)S +=UE0ce ZEENGENES S EXREN BHhE=
24 50| BFHE X LASLICEH
ZF5) DI 228 =™HAJIIZI0l 6IHEZS =Wotn 198 01etel Z2(0:8HE)ZA F=A EE=
FAAAMEZ(FIANS=AHHSAH S)0l EXote R0 s oY J12tQ =280 'J|2t A E'S LELIC
| —e— Ol &l Bl KIAH = A RHERHB(Z A1) —m AR
&o-0o » 17.09
o W alii
5.00 5T //
.00 o L
e =t Z = o xp 2= suEx e i B
-10.00 = == preer Z
-15.00 -0 77 g //
—-20.00
-25.00 Wl —23.33
—30.00

41



2H oMy

AR BH RHERHIEB(FA)

Ch. FSEXIIF2 H7d 88
(1) goll EXaE
(2015.04.07 &M/ &2 A&, %)
S8t ! A= SGE XAt S| oH
£ x| 5HE FSt N = % JIEt AT
as T4 M oS =2 U e Al JIE o=
0 0 0 10 0 0 0 0 0 0 0 10
KRW
(0.0) (0.0) (0.0) (97.9) (0.0) (0.0) (0.0) (0.0) (0.0) (1.4) (0.8) (100.0)
0 0 0 10 0 0 0 0 0 0 0 10
&l
(0.0) (0.0) (0.0) (97.9) (0.0) (0.0) (0.0) (0.0) (0.0) (1.4) (0.8) (100.0)
= 1) e dEENIIR XHASY Yl 8IS
= 2) 08 S:CD ¥ 0E8E LtEet
= 3) FUIMMAZS TIMAS2 ol e ASHSH32 SHAS Lotl, FUHIIMAE ot 2U/2
mtaEYE 20 JIMELICH
= 4) FAUMMAZS MIMAES Heflol e &S 260, ZATMMAE HIIH(HSHALSH0 A= 22
YSHAZUS IEEHS IU/2 IHAEYE 2HSEU JIHELICH

m

= B R

=R B=3
ogtextsa
B o
B

LR PN
ot o E o=
a7 E}

(2) #20 OIHE XN ZAH ZLEXAE(FA)
(2015.04.07 &M / &1 AR, %)
. s A E sena | gy )
Erby - nae TEE T ug s | o |75
=y | mz | oz | (25| mu | = L
6 0 0 o o| o 0 0 0 1 0 8
KRW
(81.0) | (0.00| (0.00| (0.0)| (0.0)| (0.0)| (0.00] (0.0)| (0.0)|(17.5)| (1.5) (12.0)
4l o0 o o| o 0 0 0 4
BRL
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.00| (0.00| (0.0)| (0.0)| (0.0)| (7.0)
0 0 o o| o 0 0 0 0
cLP
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.00| (0.00| (0.0)| (0.00| (0.00| (0.0)
13 0 o o| o 0 0 o 13
HKD
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.00| (0.00| (0.0)| (0.0)| (0.0)] (20.0)

42




#20 ol AR S AERIAIEB(FA)

1 0 0 0 0 0 0 0
HUF
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)
1 0 0 0 0 0 0 0
IDR
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)
4 0 0 0 0 0 0 0
ZAR
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)
3 0 0 0 0 0 0 0
PLN
(100.0) | (0.0) | (0.0)| (0.0)] (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)
4 0 0 0 0 0 0 0
THB
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)
1 0 0 0 0 0 0 0
TRY
(100.0) | (0.0) | (0.0)| (0.0)] (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)
3 0 0 0 0 0 0 0
TWD
(99.8) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.2)| (0.0)
20 0 0 0 0 0 1 0
UsD
(95.5) | (0.0)| (0.0) | (0.0)| (0.0)] (0.0)| (0.00| (0.0)| (0.0)| (45| (0.0
2 0 0 0 0 0 0 0
INR
(100.0) | (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)
60 0 0 0 0 0 0 0 0 2 0
8t
(96.2) | (0.0) [ (0.0) | (0.0)| (0.0) | (0.0) | (0.0) (0.0) | (0.0) | (3.6)| (0.2)
=) () U= ZEEXIT HASS Yl H1S
= 2) 018 S:CD ¥ OS2 Lietd
= 3) FUDMMAZS DMAE ool (2 ASSHIS SHUS o0, FUDYAE BotAS =24/9
OHE A ZS DABE0 DI THELICH
F 4 BANYYES DB o0l B2 £AE L0, FALYYE IIASSAAIA0| AE 3
Y2 AIUS TEE)S BH/Ql DMAEE AL JIHELICH

mFA
BA

o0HZ

o g EAEA
mifl A E
o=z 4k

| S WAL
o= =2 =
m7| E}

43




)

I

El
=

A
il

A RHEXE

=

=)

FRH

=

21X

20 o|lHE &

A
TT

= m - o =
o1 g WS
= OF = o ol
7~ ol 4n OF &l
=.__|y _I,_ OM o @:
S 5z ®2
~ o N R
- K K Wy 2 B AR = U
o & O of & =) Wu@ o
= . S . _ 5 W Gy <40
g v [ =R = = T % A
= = o <
: i x_ i, 0 P o Zua
- K0 ) &0 &0 —
B © =0 o X o W W 2
1 a0 0 Of S o = T E_=
0 Doarar = 4 = F U= 3
< il <) < o) = ©
o s RK L % i sH =
- .o 3Z 0 ook £ = o T
- 0 - T S 8 | dmwm T 5 o« ERS)
o of < < ] =R T — =< - J W
7| | x e mop Twoa s o= gzl
i ) xS WEEE £ - u =
o ok R g = L o oal
K o 8 G| _ oo o = ML =
v K T @ ar 5 W gy = W
t or m_m W | JdIII = = e
= 3 | RRRKR = S o 3 1o KD
¢ | K0 o | UFUFUE U o w R
mm or | = o |L4odd £ ™ - or I+ A
10 AR T AT AT g o B =
K K _ ST <R 2 ar o Te s
.r—.. | ™™ < m — ™~ O O O o ) IT.AI A i = 2!
e L PR - wlm T So22 a8 KoLy BxE e
U] s Al TS| 2288 S8 ) [ R
ol 71 00 NI >
- = 2 = = m =@ Ok
o S 5 ns BYAUI
A A = 9 mE . . F
- B,98 Zs3°
[ OF mﬂﬂ%ﬂ__g XEE, @
ioD = sl o ur AU H_ o o= X
®D iiof o = z ol K R D05
Kk KF Mm o |A.u_ o|_=_ wl W o Ut =3 rsY
. \.UI)Iolﬁ)__L%__c____@@
TN ERER D M
- S LR 4R H I

1
Jt.

44



)

EAPNAU]

B(F4
5+01

[¢]

E}
=
|

il
O

A

A REA}

=

=)

| K}RY

=

20 olHE 2

A
T

3 ol
= our
2 o ok =
. N~ N0 ™~ o ar
=) 218|5]°[° |6 -y N 0 50 =
= T ) T o ol %
< ol ot T
ol {0 =) 1[3] s =
ol &2 ol = Kk Uk
=0 H o gr = ol fr
% 0 wk = oo
< N|jo | F|o|lo T 21 o | Rr - Ok = ki
© ol r ol oJ Hw o]
4 K L o i
o0 il — wr — ey
3 o =] < BleE R
- o ko O Kk lul @ OF - ol
© on o3 g gl d &=y
= 3 ) IS Elg w0
& - _ |- o o < JdIeZlam XS
- ar of | o0 of |of || =| = TS &|m eld Rk RO o
] T L 5| L LB =] o0 g T
= ol ol 1| a1 S ) = 8ol ~ & _w
= 30| 80| B0 wo 70 | RO ur | uir 30 13 ol S K g o ok __T_AT 2 LA
= o |m oA w2857 B2
N olel gl —|5lgle = @ R O A PR T
™ S N A —| @ ~ = = U @ SRR = = ™
= = °ly @ M o Wl ElEwo if 0
< M 1T 25 = w Sl gl s ka l =R
GO o sl g WUy sk )< 2|, TS
T - Bow R 16 e e L
o+ w - ok @ Ok XEITJ KIS o a0 g K& = 5
RO i N W V|- |Ol oo ~ 8 S |3 S O RlIO|m S o3 I3
T o+ LIRS Sl N <« = | o = ok _ u| Uy S | Lo
U= R A . R gogy . W Uol <
e} N~ < < = ur ) < O ioD Sk
o S oly ®BW O FEZRS KT I
I o = y LW =
S !
ww = 0 g g Ha
ol = ol ol
03B o 2lE Ok W =
&l 3l ol =l ] = o Z| = e S|z =4 ot Mnr s
000 0= N N S S R S K4 | o N olx K iR oy K
= = R R | K| D) DE | RO | 5 wl < Tlw By Sn%am R
Z = RO\ U0 RO o) S W B e SR U=
TS l Ho | ® < F K| of == 0H oD e
<4 OF| M| RI|Ok| ™H|D > 00 N 00 o m U OF
o nJ OH ar Uo 0H o oD W0 oD WK
Bow . Y oan Mook
T . o *
()

P

45



7 2H oMY A 53 AFAMEB(FA)

@ HARAEESEXNAX / EXX23|AL HR
[SIAF JHR]

of 2 9 & & A2 QHIAEHE HLIXIHE 2I0IEE
(Schroder Investment Management Limited)

31 Gresham Street, London EC2V 7QA, United Kingdom
&3k 020 7658 6000 BA: 020 7658 6965

Schroder Administration Limited(100%)

-1818 : J. Henry Schroder Co. Ltd & &

-1954 : J. Henry Schroder Co. Ltd2 SXEA A&

-1959 : 23| At2l Schroders Plcol &F&

—1985.3.7 : Somerled Limited & &

-1985.6.17 : Somerled Limited®l M Schroder Investment Management
Limited2 ASHE

=3 GBP7X 0t
(=) 8l Schroder Administration Limited
[Z2 200 AT Q2 RS ]
(EH: BHOHE)
RO CHXICHE=H Rk = AN

HE = 2011.12.31. | 2012.12.31. HE = 2011.12.31. | 2012.12.31.
E Kot 383.2 376.0 | ZHO|Y /(=4 36.1 35
ESE -257.2 -228.0 [MI& Ol 66.2 55.8
PPN = 126.0 148.0 | M= 0|4 54.1 431
* OHQARAESTEEXNLRIL FSote HAFNETNEEXNGUNES(ENRNE 25 Z8E)= 0
SAEE EAote AERHAES HSEXSE AL O HSEFEANGEAL BFEH22Z A=&LIC 0l
42 A/AETNESENGN B0 AN=sYgEH2 JgENEN Z ARSI EXNS I olst
gtoll SLICt
*  ARIEHAII2t2 0 EXNES HZHILUZIRH ERNES SZLNANZ otH,
HARKEESENENI 1 HREE AE0| ol 2% Slle ZEgEAEN=s AESTL} E2otH
HARATSEXNSNE ol L= BHEE £ JUSLO. 0 22 #HE S5(Ee FF4AD) &
HEUAM & EBIH(FASA S)0 Tet SAIE IZLLICH
Lt. JIEt SRS &3 At
oHEE AL Sl&LILH
3. HEEXD|T 2& A0 28t ALE

It AEHT

(1) A W

ro

=
m
0
02

&)

Mo |

x

Al =3 = 39 (02-3455-2515)

www.citibank.co.kr

46



)

A
Ay

B(=

| EF
=

A
il

H RE A}

=

=)

) KERH

=

20 o|HA 2

A
T

To OB AW MAH 3 o
H K K 00 N O OFR = .36 <
Ra =0 DI = 4
RN ST S i i L -
MY ol oTyg 2Ty = )
" ro I i o3 1 =
o) = _ = ol = O = = =
%¥® =5 fhghSwsms o
:w | < Ilm —_ B TS} ol_.\_ 30 =] = ol
=0 10 < g K W o4 @ qp %= ol 7
__oo (3 DO W_ﬂo me_ L.d _.Ao _.=| oF ﬂ_| M,ﬂ n__._ A_l
MOJ ) o = __IoaMo_EEOM L__AIM (=) S
o1 M0 52 KU xl___omo_mmﬂ__m___m_xo g 5
I of =0 hw oy xmo WD A T "
wo Y Tx o op® sgpuiFE o =d 3 ol
ok ok _ 30 = m ) 0k IH w_Iu S u ol = N — ulo
m Ol wh .2 A NEEplToU | 2
ur = o S s oz k= AF S ) %0
= \IE Wk - JJ Dk =) 0 ! m._“ oF < Fmé ©
o ™= 5 - K K sosg =zl = R0 N o W
z o Mg x ° .Eﬂ Jy 3 o 3 B0 Mﬂ ne o 0 & a1
= o or o~ = Db o1 Moy g oy, — iy 4
L =m RKMEY _ 25z O % o oF o .
wor o M pﬁ@L,lmwx&x = 8 = & W =
LlA_||o_. w U om 9 t_._oLl_:_..__._.A < o0 Al =
SEUE- J IRDISARR 25 HE R or — T
= W W . %%ﬂ.&%&w = 3| € i 3 10
=2 =zw WE D o2, _ Ho™Y oS 5
R3S R = OF Fll] mme @Ou_.mmﬁ:i:..._: ,mc H %) il = o
W= o seRbmwgMgr8 R s o) o0
= T O o ] R =, whoTR = T = D I 1 = al
R 1 et ey IRIE G <0 &l £ & =l
R = 5 asig o= [ S R = g L Uk 5
200D C < 1o N I T R 2 B o|=| £ U
Ry R I 313 5 i o ol EE I _M/h ur __Iow i M_m Uk < M_u._ " S |3 .m ok ol 20
oo g oM Wk RS g B W ws | @2 o+ =
SR DR R Py x84 R ® < |5 z 5
o DR S G g Xg Mg ITW e o |0 2 a1 ok
RAR@CATE F opopunDy RIEBUR" 5 B L NS
pUh g MR o woymw HoyoBsWsUss ¥ 5 2o
S Zmmos ¥ RRMB ERESSEIRzaca s T
=TI EOHA o w2 Fa R X s =9
e B PPN yomeg PW5m.. W @ 4 ®mdo
cdErrHmpm ¥ REPOR _Iszxis0 ad@d oo @R
g uuwolre X OBDIERISKGggy  pHOBRE AR S
S B L W A S Ul B N s S O | b EX5
RD RD RD RD OF Wb & 0 mmﬂa.jaa.m%&zoaﬂ%wM@mw MM m__xz M_sz_wmo
< sl . W s & 1© @ Dl ~ o~
VPPOOREE O S @ddrTOad o° SN
~ = g )

U

47

St
S

FAL

=]
—

|.

2
—

FEXIIT EOHR| A

&
ch. U B OIS ALG 28 ALE

(1) @AY MR

Ct.



)
=)

)

| AHOIl &I

A

B(F
=1

=
KISTH 2 & It
Ho&== 35-6
(02-3215-1400)
www.bond.co.kr
AtS 2l

A REX

=

=)

) KHRY

=

o

| EF
S

(4

2H olH g
A

At

A
T

=
-

0l

Al &2+

MZEZ 2118 X

=

(02-399-3350)
www.koreaap.com

totn Ol

H)

= o

=2

A

b

SXA2 elo 2+&t Arg

LICt.

I
1.

ulo
)
Ko

—_

3lE sUh

=
=]

I =Xz 2dLs =A%

of

3+

o1
IS
ko

==
1o

-

00

i

o| =
M T

off 2t H| Ot

0l

CHol A 2t

2= QL XHOI Al

EEE

£X

ol

X
=]

<D
ot

3+

oll
ﬂ

]I
o}
o

ol

<+

i
3
70

KD
4

ol
o}
Ko
ol

<

Klo
of

U

U

LICY.

10D

22 ATOHKOF

0

T3 OILHOI =2 Xt

=
[—

St

ol

KD

29
LH OF

Xt

2|

ot 04 OF

(¢}

|EI-
=

o
T

O

=

o

HEZH

KIokH L

SfLICH

JF
=

S0l

o

0

of

<+
i

OF
R0

ioll
<D
<

i
oy
o
ol
3

ted Kot

TA
Wk
1D
RD

0l

1Ho

—_

3]

M0

Ju
A

=l
3

i

LICt

b

& XI5t OF

1D
10
60
]

Ol

208 LIk,
2ol

<+

ol

-

0

Ol CHGHOY

|9 ZOALE!

=5
=2

0l

<D
o3

3

ioll

0

]
KD
ol
3

)
rd

oll

EPIPN

Kl
oll

oy
o

J

ol

3+

OF
%0

0l

=0l

ozAL

48



)

A
Ay

B(=

| EF
=

A
il

A xEx}

=

=)

) KHRY

=

20 oMy %

A
T

o)

o)

Ll

10}
K0

of

<+
1

oF

by

:
i
75}

0

Uk
0

ol

Ay

o

ol
iof

-

nl
0

—_

oJ

AH(OIGE Ol & 0lA

SH

o

EIEE]

C=
4/

F

e}

ge= 0IXIX OfL

Zou=ol

o S92

W
Ko

ol

<+

tE

.|

2
A

| =
=

AN

o

At efoll J1 X = O
ol HSE82=2

)

BVE—SA

to1 A

A N2 L2H M

(¢}

HEEE
XA

=

tH
AEl X OFL

2| 0l A

SH

=
[=)

td Xt=

o2 &0l
X

AOIIP
=
=

3.
SZAIZE S0l &Kl

ol
s
Klo
ol

<

0
oll
U

o

Ju
10

<

i
0}
o

—_

219
A=
Olatel
ol

o

[=}
=

EtA
=
o

N
=
|

(AL
(]

A

o
I

]

OlLHO

=2
=

b

ol et
LONPIEY
;

I

e
S

S

2

2

=

=I5t
339

=

P 2&LItHe
|
IE=PNEPN;

A

5

N2452% HI5

of et 2
&t

’

A HM8oL i1

A
AR P

s

o]

S

3

FO{OF &fLICH

(=3}
=

9]

ni;

H

[s]
f=}

A=
A== ol

F

oZA°
st

Ctet, SEolA
3o o 20 o
Hs

=

[==}
To HEEA

=2 X2

LICtH
H216 =0l A

b

=
2 oW

IS

Hi<l),
Mol ZAIE N A= 3R W)

9l
HA 217 201l A

DEd
A
EONPIEIRN;

=2
(=3
=
Ho
o T

014kl
SErd,
St
=
HE L=
F | Ok
AlE

=
=

X
EH

1

#Ha,

ol
KD

.

00
S

—_

ol
OF
0
0
oJ

ok
%0
U
I

(t

ol e

|.

o

[S)

= HMI193XHI2

=2

=

| Ak

o

|2 Zo/0) BFCH(

el

Ol 228t Al

O =24XE ot o
Xt
220l Btliot=
319 ZoYRH 20€ OILHo =4S

=13
m

MESZ 1

JIMet ME2=Z X1t
2 M188xM2¢g

-1
(4) BtOHDH==& 22

oF

by

g

U

e]

RO
1]

A
e

OH

29

=
=)

F

SO\
HI193XM2¢g

A
e

2F
=

.-
=

Ol LH Ol

A
T

154

28
GtOd OH=~Ofl

oD
RD

o =
BHA

=2 &H
S =

=
=

=
T

O ==Xt =0l

i

iy
KIO
ol

<+

-

ol

o
<0

ol
o
o
oF
0l
Mo

1

Ok
RO

49




)

A
Ay

B(=

| EF
=

A
il

A xEx}

=

=)

) KHRY

=

2 olHE 2

A
T

HH

3

Lk ZHO4XH

Ju

110
==
o

ol

o
0

ol
=)
or
oF
0
o

==
S =

|EFO|
&9

A
—

AL 22, SX

¢
S XH(E XHALEHOI L

E+
S

A
—

Kol Al X2

-

00

=
1o

11O
i0J

t KO

TA
Wk
76D

KD

ol
oD

Ki

T

Sxtele

TA
Wk
76D

KD

J

of

<+

I
ulo

SE0ILE

J
0
RO

ol
0
0
o

J

(3=PN;

TA
Wk
ol
KD

ioll
&0

Il
-
e

ol
H
K

J
t

1

o3

<+
oll
%0
i

A

LICH.

b

ot 04 OF

HHIA | ETHAETHA 2ELHS
5

o

HOIXI &2 0185t Al

[

=z

=
=

ol I At&

b

NIA [ =452 JISOHEUE / HRME & O 7

S

=

=

gl el

1

!

o

M (GIEI S Xt

30
X

d

SXt

o0

I

i
nE
T
JijS
%0

ok

H
A
R0
R0
T
1
<]
iy
Klo

JI

0l

'.

un

il

_.u_
s}
T
H
00

83
9]

FA Lt

(¢}

d= AlAl

JAE

&l

=E

Ol AL,

e}

al
Klo
B

s}
o
%0
J
4

<N
KJ

Mk
z
I+
K0

Mol JITHAE = 1

B

t= Molle =X J=5800 [et

2 JITHUA
(o

|5t

JITH A

=
INPI A==\ (D)

OF IHEratst

| AEDN;

t

i0J
ol

=S HAZHEU 2

I\l

ol

3+

LICt.

b

0D

o4 OF

Sot= S0 A

]
Il

<

Bl
RO
3l
80

ol

O 31 A

o

gt JIEt =242l &

ol

20

0l

50

[AHO 2+

3

tOH

I
[



tO4 OF
|

)

A
Ay

B(=
HXIAtA S XIA

E}

Ef

| Ofl
[s

A
il

a1

—

A xEx}

3=PN;

=)

EX

) KHRY

=

o

INDS|
=

2 oMY
HXIAA S
=}

)

A
T

H

==}

0
5

a

—

[a—

=D,
HI2(2015.1.1. Al

PNJEER=

0l

b AR

S
(et

3

—
Rhales

2

=
T

HXI ol

ol

3|9

=

SfLICH

HXI:

o

FEAD|+2

.
oz
504 OF
(2) ~AT

=
H Xl

2.
It
=

or

(1) =<9 820l s2st

OF
10

J

[gu]
110

==
1o

oI

-
1o

Ok
RO

oJ

e

oJ

3

ofl XI,

olt

CH

Ol
oot &

He Sl

0

Jl (3)u (4)ol
&l

I.

20
1

$2=PN;
| Xicl A== =80

=
Wk
oD
KD

r

S

BALE

I.

2oz aix
ST
ot Xl 2t

ot O
et
JIEt §

[¢)

HItoll

al

=
HNZ2EH XNS20H XA ELOI

SA0I 2IA
F=AISAl
=

Et
=

3

(=
o
NE=1-

LICE.
HAIE

s

=

HI192Z= I

slo=so
oo=2

}

ae=ss9

| 25 A Ol

(R |

al

El

A
ol X1 Xt,
0HSl Ab=

=

}

o
()

b

;

A

2|
f HHB8IZTHI1E RIS
HXIALS,
SAIELICH

L

El
s
SXHAIELS|

ol

o
2)4_|_

o
-
0

o

2
HOd

&

[¢]

o=

LICH

+

12

TEXOIH X2

(]
= —

'

=
[

Jt EJI20AM

3.

-

i
-

LICY.

Ot 3JHEDOFCH 1

O ARIE JITHE A&
tO4 OF

| &S0 AHake] 2AEOH0H0I [ E

HOF & LICH.
3

o At

| OH OH

o

=0
51

=
=

to4 Ct

(¢}

2100 X

[=:|

=
(=
S

=<
=
=}

al
2t

4 3

S0 CH
| H Dl

=

=]

Jé!sl—

NI

SXE =
22H 2HE OILH0l Z2LHMFE =&7

2)HE OlUol =8+
LI



)

A
Ay

B(=

| EF
=

A
il

A xEx}

=

=)

) KHRY

=

20 oA 2

A
T

o]

£l

ol
T
Klo

Wk
76D
RD

il
-
RO

J
]
iy
£

i
-

9

S| At

el

40K

S

o
=

et SAlot

al

HI Ol X

=
=

£ ull

iy

0]

tO4 OF
—ss5Aga s

OlHU
RS

ol
0l0
n

0l
A

U

bl
10

|.

ot=

OF HIAl

LICH.
LICH.

t04 OF

i

J
1}
oM
o
0

0D

tO4 OF

1o

£ JIM

100

At
| HD12te] DHAIE 2H 3 HEO0l S&He ¢,

00

il

T
™~
T
oo
OH

@ X

Ju

cCc

=<
==Y

Jto
=]

| 2+

J

E

o
=

A

orol

| A 1242

2

- 8

==,

ol
=

F

ASHS JIEHA

>l

==
1o

~
ar

KK

ol
K

Kr

130

=249
STre

9

k

b= KRk

<

SXHAETHAN =

M

18]

oll
KH

o)

0K

-

00

=
o

50

o]

00

0l Eot= A

HHANM 92 &M 3 &

< 21 SH0l EAl

tXI
|2

=R
c

CE

t

—

F

A

JIM=E X+

AFE0

CtS

SR 29 OILHO

s

cl210AN

}

—

EFHICEA O XF

A
Ll

(3) Rtarg2t -

i

LICt.

01 OF
.

OH 31 A
- K&

=
[—

S I

I

—

ol

KD

1
0F

RO

[ AFE]

k=]

OH

I

A=A

LICH.

tO4 OF

oll

|.

S

HEL At

[¢]

~
=

FOll

St
>
>

S

HEL At

=
[=)

Sk

ol
dM 270 &M 2

'.

o

S

H

=1
o

Nl 247 Z=H1'5

L oTEEC ZOUB
- 0 ol Al

. H=H

)]

-

52

AE AN KHatE

USLILCH.

(4) JIEt



)

A
Ay

B(=

| EF
=

A
il

o RER

=

=)

) KHRY

=

2cf oM 2

A
T

ol

HOIXIE 0I&0t}

=
=

| E1 Ul

O
iy

FALE

e}

X&E0 8l

i

ok
-
KO

7o)
EY

ok
ol

LICt

tO10F &

Lt ==AISAl

il

JU

[9)

el

]

ol

U
bl

o
ulo

;o

ol
ioll
[}

ol

IH

ol

& 0ll

A2 0ld

g, gAIEN 216 ZO0A &

ol et = 0

3

=)

S

Ml 245 = M5

A<l
AOI 21 D12t 01 AMEH AU S AIE O

R0
U

&

|

R0
BJ

SR=PAN;

<J

X212

10
i)l

3PN

=
Wk
ol
KD

N T
2
= o
r~ <
| Ho
=
v 2
Zo o
T
~ >
ol
w o
& U
0f0 =
no m
T =
i 100
0l 5
]
< 3)
ol
o =
Al OF
= R0
©
ok R0
= 7
G0
of - ar
H =
[T/
=<
of J
+ R
=
*r . =
Dr __Iob _._.__v
M < @

S| Ak

=1

XHO Al
£+ OH
| At2

I

3

FOH

. I
)

KHwww.schroders.co.kr),
At EEEXS X

i
=)

St
HI Ol Xl

=
=

| E.I Uil

O
i}

3l (www.kofia.or.kr) 2

LIC.

=
=

ot 04 OF

[9)

=N
(2) =Al BAl
==854

S
X
ol
30
ok
RO
=

e 6066

o
TT

P

A

2 2

X
(=}

4

=

|

Dl == SOHAIHS

b

=

J
9}
RO

S
0
0
1H0

[um)

219 2olUE

k0
R
of

<+

FA Lt

10

l:i|j

ol et

32

= =87

[
-

RO
=
ol
ulo
0

pill

=l

—_

(W)

0
ol
ol
x
&0
w
=
Wk

10
sl
o

00

0

0
ol

=
R0
il

_—3

=

of Tet SXe

=

Ml 2

'.

(=]

=)

Ml 123 2 Ml 3

H
=

EA

o
T

o

= H<

B KD

-
oF
R0
J
ITe)
O
B3
T
> __o._

=

S o

110 0
<+ R

50 <

LK °

mu (T

° =

WM = o0
KH 5

ITsg

B
N S

B < o

o0 of o

ol 3 .

I g 100

-0k T

ol — =
< K

3 K

m, oll &

oo S
ul <

o ¥

=

ol & =<

R R -

WF wk

oD ol 040
Rl =

©& @ ©

190l &= <ol

=
T

0l
Ao120t & M 192 A 1 & SHA 0

53

et oh X E



A xEx}

=

=)

) KHRY

| 1E0 X = 10

o
=

20 oz

A
T

!

J

S A0 Met oiXE = ACH

Nl 192 XMl 1

00

J
5
RO

o}
[

So 220l e
= 0|

dl

X

E-ETREY:

. 9

LICt.

b

HOF

0

Al

e
=)

AFGHA

=
110

o

Ol= OHE 4 2 30 2Kl

i

0

)

=<
i
<+
i

0

<
Mo
H

i

ioJ

A

G0

Aregt

t

S
et

ool HeHo =

=

=

It OloH2tAH 1 Bte] HeLhS

4. Olofl2tAH Q!

010
&3

00

00

==
o

PEXD| 72 HeHol =

Lk &

00
53

- oHEAtEt

tel

i
s}

3

A

el

LK
OHOHCHOF Ol

—

[a—

2ot

|}\_I (=13

o

r

Al

F

[ A2 TH
X

=
-

5

M
38

=
=3

OEZ Al DA
- 8lE82 =¥
—OHORXIZ 2 A
(@O0HOHCHDt O

Aol & XI=0t00F &

[ADE MBIA JIE

k=]

CH

[OHOHCHOF Ol

~ S

ol
0o

A

- Al

o Hel>

22
=
(=]}

Ct. SXSHERe dEII1=
<EX

]

A A
==

. RAFEA HIOIL 23 eI 2(
54

. OHHIEeIE




7 2H oMY A 53 AFAMEB(FA)

O MEHQ 83 S K=
. SSd2282 HiH2d === L HOHCHOE 0I2E SIHAIZID] fI6HH
UTotH SHS2 === otoME OtLlE
©faks)- g
289, (HEeAE, EUOIH & SHAIY HRE=2 A2 HZ NS0l 0
2 BHEZA0 2o Eototod 88, 88 Z2te 271 & HAHE <&t
JHolEepleZ AISEHN, EJ12 elRE HE
<EUHITAASHA>| <EXNSHAA> B2t €8

=1) DHOHCHOE Ol1: ZOHSIAL0 XIScts =S 0 & UIOtE SHSIAIL ZALZ2 A0 T8 HIEolLt 2&0

ZHEE MulAN et B8 Al XIgcte 4S8 ZELICH

5. S XS DRIAE EXH0 245 AFE [HEALE 813]

6. 2|= HEEXI|F0 28 FIt JIALE  [HEAE 18]

55




)

A
Ay

B(=

| EF
=

A
il

A xEx}

=

=)

) KHRY

=

20 o|HE ¢

A
T

[Z10] HEE0S Hcl

Rr

o
2
4]

0l
o

Kt

LCk
B

=

S

=
=

P2 M

t

HE 2

I
So ¢ —

HEEH S&

CZ HEEAD|IFct

—
[—

SXE =&ot

oD
KD

SNSItet &3
221 OI&0IH SEAHA

oD
ol

[

7| Ul

£

i 2SO0 K=

0

HZ0 2

NS

t2t

A

oD
KD

Wk

o
0o
s

= SlAt

oD
all

i

6
g1

ha

/7

o

Al

g
=)

Pl

A
=

0l

=
=

At

tO4

Ul
i3

Tt otLel HE QUM F Xt

1

ElZcHA #

=

[m]

OHOF Ot
LICH

b

pu
(=)

=

3

Xl

—

[—

It
S ZEI2dAEEZ =]

A S22

=
T

Al &1 H|

b

=4
H = 0

IE

o
[uind

2|

e
OoO— - —

NPT
Il &&=

oD
ol

ol

0
1)
e}
00
RT
i

A

dI

%

DHE 40t 242

ot

N
9 2429 0|2 2ehAY |

E

LICH

ol
=

_I

A
[ e o

=

)0l EXtot

=

(=)

=
[

iz, SFI0|7

HA
-+ T

LICH.

X0l Tet LiEs= 2l

st SNASUHH =

M Of =0l Xt

Ul

1
Ul
i3

o|0I L

—
= —

HEL=Z, JIEIt

—

[—

FHIAl HEE]

=

al

HOH

o=

HESl I

9

=<
4

t

AIAIX

i0J
20
oll

H

b

Kot

Wk
S
ulo
s
=<
ok

Kk

0o
0H

Ul
i3

S
o
3
=
ok

Kk

0o
0

ul
i3

&Ll

H

23

OtchH C

AR el X2 2 XI=6t=

2

AR HE OHY Al 20K

_Jl_
_._..O
o0

1]

oI

1

ol

<+

EINS= N}

ol
KD

al
wr

<J

o
Ko

<+

JIE

ur

<+
il

Of Al &R

b

=

56

[—

H SLICH

LICH.
C




)

A
Ay

B(=

| EF
=

A
il

A xEx}

=

=)

) KHRY

=

20 o|HE ¢

A
T

-

wr

<J
ol

M
2
ol
oF
oJ
K0
ol
of

o)

o

KOl 217A,

E

ol

Sl

<

=

oll

Ol =& LY,

NESIEL

HE

(

oll

un

R
Rr
il
I
K-

J-

ol

S ittt

LICH

L

0D
~

Het

)
ol
AN

J
o
R

ol

GEOIOF ED1 &0 &2 =

Ot

)
- 4D

03

H
OF

by

:
JJ
6
i
Ol
ol

1o

Ko

HOH

(9]

022 =2JIE

N

il

I
ul

- Al

<

al

oJ

9

o

E= 14l

H

MO Active

|
fll

Jul

|AH2F O X

o=l

t

EY

(0
H

H, 2 XI=XK

b

iofl
]

= X

3l
o
ol
<+
J
i

=

ur
<

ol

HA Ol2l Mls= & =0t

[¢]

A
L

[ARE =202 T

2

I =2 LICH

<

JHoll g5

r

el

1
\_

=& JI

0

1D N2 0ItK= 2RLHE RN, 3elAZ2 BE 3l
=LICH

o

Ls

=2 HHRAl

=}
=

2|

Ol

RO

PN

<+
KO
Ll
G

— g

ga' A2

<+

wr

<!

21 cH

]
X

S|

SlXIol =tz Xt 0l=ELICH

b

—

3

Hel2
57

—

[—

o5t




