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= 25,000852 £X RLIHAER 310{ £ 7|3] SCHE F=F
= XHIMsE =2 0|A4ES 712 5501 EP S5

= Quality bias: 8ig SE0| HFYECZ FII5l= S50 &=

C}
264 . H|mnE, Kokl =2 &1 Kol
' = KHAHE, X" 24
3CHA| ZEED|e M . E|A ZFA300EE, MAUIS0S=2C= TEZIR T

=) &) ZEECR 7H E== 201249 1282 JIFECZ AHIJCH, EF HHE 5 UASULL

¥ IENMEEXIF22 EXNOA FIF &
0= IHLICH = =3l oA

GDP (85,49<d) 17,419 1,789 2,949 3,853 2,847
GDP H4&E (YoY, %) 2.4 2.5 2.8 1.6 0.4

0I2kAH] 2.5 2.8 2.5 1.2 0.6

NESPYINIIN 5.3 0.4 7.8 3.4 (1.6)

PSEINES (0.2) 0.3 1.7 1.1 1.9

=45 AFI|HE (%p) (0.2) 1.1 (0.5) 0.4 (0.3)
ZItaS (CPI, YoY) 1.6 2.0 1.5 0.9 0.5
J1E=32(%) 0.25 1.00 0.50 0.05 0.05
I SZ(S&P) AA+ AAA AAA AAA AA
GDP Uit S =X 104.8 86.5 89.5 73.1 95.1
Z at==XI(bn USD) (410.6) (39.4) (161.2) 291.5 (29.9)
& 4=XI(GDP CHEl) (2.4) (2.2) (5.5) 7.6 (1.1)
Q&2 21 (bn USD) 42.2 62.8 76.4 37.2 28.7
CHOlets 1.0 1.2 1.6 1.21 1.21
AIJtE % (bn USD) 19,315 1,318 2,625 1,141 1,206
PER (8H) 18.3 15.6 13.9 14.3 15.3
EPS H&E (%) 5.2 13.4 (1.1) 2.6 (1.5)

Bloomberg

=1) &X: UN (GDP), IMF (82t&ts, Z&=x ¥ Z22XM), OECD (GOPUHHI THEAXIL),
HEZHNIIIESH,

(D1=2cl, Ast2L 0, tolets), S&P (2l , Thomson Reuters, MSCI Barra, &f
PER 2 EPSHEEE)
F2) JIEL: 2014 122Y. AIJIEY, PER 2 EPSHEES MSCI AIE EH J21&

ot_o
an
W

(3) EEAIRY HEXL

54 Schroders
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& 2 (the inter—governmental agreement, “IGA”) Model |2 HMZ& &=29 ol
IGASl 232 ol¥ole ¥ X0 2AHGIH dHA2SI12 HEA DM (FATCA)
H8E2 F200i0F ELICH diAZ&J2 HIMDHME(FATCAM TOE 2ARE
=401 f15t0 20143 78 122H M= EXNXNS 0= TAH X/AE =olg
=S80z ENANZEH 58 FEE FHSE £+ JUsULL ENXIF EF 01=9,
0= AR9 JEO0=EO(US owned non-US entity), BI&EIt dll=8I20
EolALE &2 2Rs NEE HB0HA OfLE AR, siAle 2 gdEol et
Ol2ist EXA0 28t HBE &= ZAME=0 B06i0H, st= =HNE=22 0|8
CHAl DI=AMIEO 2208 LICH AP oleist A& et #IAE B sAs
S22 HEAMDHE(FATCA)M HE AT =H HE22 X OtLIELICH
HEOo £AXEN O0/lE2 Uclote HIHESHIAESS SIAel JIE &ga &
ez Edl2 HHAMIHMES(FATCA) SHA 0I=0219 HALxz HES fASHZ
PEGIALE TOE £ glol 2ist 0l=2s taez & £=d5HS AEI}
ZXAECsE A2 S4Yotodor &LICH De2is 01=2010] =539 AEHOI
A2RAY B2, SIAlE O M2 Y =AdZHS ZH SWHE = USLICH
LIODE 22 XtE2 aiA28I12 HEA DM (FATCA)M 2H “S& 0D|=01"9
oD & “0|=e79 o B ¢ HUE g EXNXNE ZEGHH = Ch=
A2 |E5H00F SLIC

0f EMNEHIIENHEENIRE Sotl= Z2RE EZ&olH, Olat 2N S
)2 0l EXAES AEHAN L ENEHA, 2 At 5ot g WA
AN ZEZE(Shanghai-Hong Kong Stock Connect)E Soll 5= AFA0 EXE £
USLICH F&AE(Shanghai-Hong Kong Stock Connect) &= 2E2 &2 F4!

AZE 28 A IXAHNE o2 E25H A A (Hong Kong Exchanges and
Clearing Limited), HKSCC(Hong Kong Securities Clearing Company Limited), &tol
0l&3Hell & (Shanghai  Stock  Exchange)@  ChinaClear(China  Securities
Depository and Clearing Corporation Limited)Jt JHest =2 Hell & Z 0 AIAE

S UBLICH O] AAHEHE Edl 2= ENNSES AGIOIZSEHAHAN AZ= =2
AFAS E2 AN EXNESHEXE Soll WY E = ASLICH

=29 22U sSHEAME EX6t2X ot HEE QFIF RQFII MIZ0 =6t =
2'S(Shanghai—-Hong Kong Stock Connect)2 E&& £ USM, olol et TS

ot 22 FIOHEQ A0l =etE LIt

- YUtRE: 2t A Z0 st ZS0l OIRHAX (gD, gFF HIAE =
U[_SUICH 2 #E0l s gaez Mg X HRI =X ZI W20
e otABZ=0 =clet &= 012 = USLICH 0ldde AIAE2 M=2=2
FESAII£2 MEE Rot=ll, 1 =32 Hel 8222 26t 2EAS0l
FotE = USLICL 28 ANAE0l FdHez HsHA s 3%, 0ldet
NAEES Set 83 & &ot0l Ay R0AM2 Helidt wetd = UAsLICH

- BHA 2 AW KAE: HKSCCS ChinaClear= &4t 2SS JI=JIUCH
2H2 HeHOAC HAtD ZHE 0I6HD] 6HJ1 QAGHH 222 ALCHERO CH &t
EOFROF ELICH O 8 Z9o| AIZOIA Zast 2H2F Helol 2
AZol AFOI22 st Aol Hab EIIXNEW HeHE Hab &
ZH5tl, O2 stZ2Eoz= AUg ZHMOI20 ot XHalel HAH ZIIXIS2
AL L HIWE 2488 925 2l4=5lH & LICH

- BHAE ARAU/AN O AKAE: SA0 A=0HAM 0 B2Eg AH=L, §X
SAS A0 E | H(Central Securities Depositaries), HKSCC & ChinaClearJt

e 92 A ZEHE SFH HE ARQAU/AE ARA HHO
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- C2 AEAFEOILE HIMEAIES BR2 OIEDIXZ SA| 28 U /AN
AN AZASA JIEF OloHZHO g YHIF Ol ZEI|l Al&st
SHALICH £ HKSCCe= Holfell o2 A =2 E(Shanghai-Hong Kong
Stock Connect)2 Sl 2R/t FA0 Us AxAS B&6HX OfLlotH A&
ALXE Uelot = A A= JIE HEE
daig o R} 2t S (Shanghai—-Hong Kong

Z=Z=(registered holder)?!
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goltelelolLt B20|120| oile S0 Uis &S ARAHS Ikle He=2
ootst & oM, F2ZS(Shanghai-Hong Kong Stock Connect)2 Soll
ERe SA0| oY H2lolLt E&D|2o MAXNSHH 2HHE &= Us
TAES 220 aigsttty EHU E2 A2ARXIN S S30 ol of2 &
H2lE XX OtLISICtD EHE £ USLICH 0 R HER BRI A=
Oleist SH0l st ALF0IL HRS #2288 £ QU €U

- HKSCCE =5t0 =2 Rots XH&Hl HEHK HKSCCIH 2&J|1sS £3s6ts
Hoz UFE H=R, EXNASES HE 2 1 BR3ZAE HKSCC2F H[H &t
HE AT LXK OLIGHH Ol0l M2t HKSCCO 0l#olLt Eatez=2H
HODI A2 22 AL HKSCCOl CHoto ZEXQ HE ARHS HALE £

Sill= Al S SYol00F SLICH

- ChinaClear2l =0|&8 Y Al, HKSCCS 22 JIXED MZ st
AZH RO et At ZBIIIRES HFE Xot=d =2stELICH. HKSCCe
Hdolg DJisst A SZE Sl E£= ChinaClear?l H&2 Sol
ChinaClear2 26 0l&& A0 S22 d4$ot== & 21U 0o &R
HEE= =4 MHMZ2 J5E gFHU =2 S(Shanghai-Hong Kong Stock
Connect)2 Sill £/ s22 3 | 28 4 QUOSH 0l2ist sI=&EAD}
KNoE & USLICH

- 2YE: HKSCCe= E=Z AME FHIIXEO0
goitelel Jls ¥ O %ol MHIAE #™ELICH 22 0ol Mets =&
=29 AME 028 2E AME EIKES .
SENSHGTOAH FAES ME L2H0F 6l 0l HHAUEY RAE
SOIAIZILICEH. Olgist QAHe=zZ Q25 HEs FHAW =2 AF4A
OHot L 28 2= gl &= USLICH

- FHH HE: =2=(Shanghai-Hong Kong Stock Connect)S & XAl
AABIE2 A M2 S A2dH olHdst Hstez  2IstH
S 2S£ (Shanghai-Hong Kong Stock Connect)E Sol AN =2 AFA0
EXGHA 28 5= USLICH
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SR B HE= X EU4LN 24 MO OE deE#s =2 = AsUCh
S2£(Shanghai-Hong Kong Stock Connect)2 =210 EZ2 AI&0l HeHS
fIotd JHES Y2 M UFE AN 20l oY ZHL0 JHEs <Lojlct
2 ELICH Oetd SIIAIEUAL LaEol Hedo HEIF =2 Ax4AQ
HelE Ol&olXl RotH Tle FRIF 2ME £~ JASLICH.  FAS(Shanghai-
Hong Kong Stock Connect)llA 22 201 HeHJF OIRH XX 2= AlJl S0t
HEE=E &2 AFAQ JiAEHSE 280 =22 = USLICH

2 FAS BER6 22 EXNLAS XM A/ 2BolHs SEAMH0| =XHol S
SLICH =2 M8 ¥ 23 3 HEE = U220, A3 HS6I BAME =&
UASLICH 5= HME ¥ 2 A0 O dild L M2 dA2 A== Zel
U2 HU SHOIA £ XS0l etk A0lE £ USLICH
SCBEZ2(“BS2") HFE Holol &sist AFAD BFAIS = ol F=FI
UTE H20= 10% A2as AN A0l ELUICH 0ledst A22 Oofehet
22 DAIDF EECD| MK AL g e, O AL ADI, A3 HFE B
Qb A SAIQ] HEIGHA OFLISH AEIJISLICH ddU = MANE=22 20144
118 =2 EXNXNELY = F4 L JEr N2 EX 000K g LE=AS0 ot
0 ‘StAIECeZ’ X2AS JAXMEFHNE SISl HE2 DAIE 2HolJASLICH
Oledst StAIA Ol CAHIel L=D12H0 s 322 AUASLICH & DAlE L8 i
DAl OO0 AEE 0192 TSNS HSUHAUS TG EOISHAI M2,
OlAIE=2 Alsst d&EZ2 FHotd 20088 18 122H 20148 11& 172X D|2¢
SOt =2 1F Holo| Zaist AFAD BFAS A ASOH Uotd == A2a
S 2AMASHO s BMEH=S HHE AolU, 20149 11 172 0|lF &&
2 AS0 Uoide &5 HSAISRIE AS UK FIHEC BHAEHIS2 /st &
22 olkl %S AYLICH &% 0 EMMNEHIIENEESEEXNIIRE ELEH)o &
EXNG = AIE2EO BHE HEL 5= BAHE=2 I XI&2 2H CHotod
olel =AlotD UM, HESEXNS A L 1O XN=2010| HEGHID THHE AL s
= HE29 WAHYE ZHA et AFE DX g0l WMAEHIZ22 K2 L MYS
THOHE =5 USLICH

201448 118 17426 =2 S(Shanghai-Hong Kong Stock Connect)E Solff 2=
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XHAHEH 15,448,105,568 7,701,378,790 7.719.966,515
e 0 0 0
JIEHS 7 117,514,260 167,158,768 269,028,858
SREH 117,514,260 167,158,768 269,028,858
o= 17,651,852,118 7,687.684,365 7.527.524,116
~olxmT 443,770,697 62,538,508 63,520,307
VEHE ~2,765,031,507 216,002,851 140,106,766
= 15,330,591,308 7,534,220,022 7.450,937,657

O AL A
m 30l H 27| H 17|

& = (2015.08.12 - (2014.03.12 - (2013.03.12 -

2016.03.11) 2015.03.11 ) 2014.03.11)
2840 ~1,329,675,270 328,676,341 274,375,777
P ES 13,306,043 7,187,941 9,339,504
B 2! 0 0 0
~1,342,981,313 321,488,400 265,036,273
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#2O WXZ 22¢ TEOIA ol

O OH /2 DF X! ()
JIEt==< 203,438 334,269 2,020,695
2Z2HIE 0 0 0
ZHRASIAL B 0 0 0
HOH====2 0 0 0
JIEHI 2 995,840 383,180 914,120
gIl&=01< -1,330,467,672 328,627,430 275,482,352
HoHSI &= 0.00 0.00 0.00
F 1) QAYMNPEE AIES OO E S0l =A0H0HS BIEst T E LIEtWE XNEZA g 287|250t
HEst FADIME 22 JIAS HRHOR RS FAINMOZ L0 ASSLC 158HEHES0o
HANQ FAEXAZI 100930110, FAMMEIH E8 1009AQ B2 XSS 100%(HIIE)Z
LICH
= 2) 24 230l JUs 2 HE 22F2 X0IZ 2ol 2 MHRIES 2 & N2 g3 L IXd=
HOl =0l A0IZLILC
Lt CHXIOHEE (9 &)
o = 137((2016.03.11) %|27](2015.03.11) %|17](2014.03.11)
i = = o = o = o
xt Ak
2 8 XAt
HIUN X 166,951,672 1,092,744,928 369,198,075
1. B2 US Z A KA 166,951,672 1,092,744,928 369,198,075
2. ol Xl=
3. 5H=Z
CHES X0 650,451,041 0 221,990,000
1. =2= 650,451,041 221,990,000
2. BhHOj Z= 74 5L RH R 0H ==
3. oHlols
4. ==
2I=A 14,424,357,077 6,608,430,769 6,974,972,169
1L XzsH
2. MESH
3. Hou=q 14,424,357,077 6,608,430,769 6,974,972,169
4. 7|ELQ ISR 0 o o
T ME o o o
1. IpAHANE 0 o o
BE4tar A E XA o o 0
1A=
2. EX|
3. sit=
4. ZpE
Z|EF2 8 X}AH o 0 0
1. RpH
2. M
7| Ef X} A 206,345,778 203,093 153,806,271
1 === 105,658,601
2. Mato|=3
3. O|==0| X} 148,991 203,093 40,859
4. ojS=eiEtE
5. Z|EFD| QU2 206,196,787 48,106,811
6. 7| EFRFAH
7ol mANerS
XE AF = A 15,448,105,568 7,701,378,790 7,719,966,515
L *H
=82 o o o
1L SM¥o=
2. BN ZE AR AR OH =
7] E} B &y 117,514,260 167,158,768 269,028,858
1 Oi=R7ISA0X ==
2. Mato|X| 23
3. sfX|OIX|IF= 95,783,655 14,072,660 265,445,001
4. ===z 0|X|2= 98,308 41,230 51,651
5. Z|EFOI R 2= 21,632,297 153,044,878 3,142,486
6. 7| EFEXH 389,720
2 oxy = A 117,514,260 167,158,768 269,028,858
Xt =
1. 2 = 17,651,852,118 7,687,684,365 7,527,524,116
2. M EXZ|AOPEEE S
3. 0|02 -2,321,260,810 -153,464,343 -76,586,459
(CI- ES = 17,651,852,118 =} olellol= -2,765,031,507 -216,002,851 -140,106,766
7| 7,687,684,365 =} EEX 443,770,697 62,538,508 63,520,307
FSESPAR 7,527,524,116 =)
Z|17=7A 2o 868.50 2
7| 980.04 &I
ESES A 989.83 2l)
Xt = = A 15,330,591,308 7,534,220,022 7,450,937,657
2o 9F X2 = A 15,448,105,568 7,701,378,790 7,719,966,515
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#E20 FRF 22 YEOIM o SESKMSFHHEE-MIEY)

X|37|(2015.03.12-2016.03.11) X|27|(2014.03.12-2015.03.11) %|17](2013.03.12-2014.03.11)

= oH = oH =2 OH
= E—— | = - | = - |

Xi4=2l 13,509,481 7,522,210 11,360,199
O| X} %= 2 13,306,043 7,187,941 9,339,504

g0l 203,438 334,269 2,020,695

SRR

N

[ E XY R P PNE ]| 2,931,167,899 1,402,389,438 1,100,584,477
1. X|2F#Oojof x|

2. X 2= HOHoH/ " 74Xt

3. DM AHEOHOH/H 7HREQ!

4. XS HEIR 0 0 0
5. Q| kA 2l/m 7kt 2,931,157,959 1,019,121,395 911,264,834
6. Tz SICH =X HOHOH /& Z7HAH

7. 7|EF AN XFO! 9,940 383,268,043 189,319,643

w

Oj O Xk 3} T I7pkRE 4,274,149,212 1,080,901,038 835,548,204
. K|35 # 04 0f K~

. K =S HONOH/H 7FRH
IHAY A OH OH/E 7 FXp 2
X 2B HE IR 0 0 0
. Q|ShAH B/ I pxbA 2,813,446,115 927,804,450 779,361,393
. CHzs ALzt
. 342 010y = KK 2 Of of K 162,494 74,411 82,766
. 7| EFA A 1,460,540,603 153,022,177 56,104,045

PNV A WN R

H £ 995,840 383,180 914,120

o

ApRpE =2
. ACHXRARRE2AH|&
. 7|EfH| & 995,840 383,180 914,120

ouswN R
4m

PI1=0ld(E=

ol

HES)) -1,330,467,672 328,627,430 275,482,352

[ZFEt0| (e FpThA A -0.075372695 0.042747258 0.036596675

S|AHZIZE F

A () oy

£ TR TR TS
—1OH —=1LOH
2 2

(EXHX| 2 5) (EXHX| 25 (EXHX| 2 5) (E XX 25)

il
2
o

2

2015.03.12 - 2016.03.11 77 75 186 182 86 79 177 153

2014.03.12 - 2015.03.11 75 75 53 53 51 51 77 75

2013.03.12 - 2014.03.11 0] 0 135 136 60 59 75 75

X ZZELEIMAHSHEXIS IS - HHH) S FA [EH9I: 45 2 2l]

b g d e

AEEY) 2ol

B e e =
—=1OH —LOH
2 =L

(EXHX| == (EXHX| =5 (EXHX| =5 (EXHX| = 5=

op
i)
o

2

2015.03.12 - 2016.03.11 74 71 149 143 73 66 150 127

2014.03.12 - 2015.03.11 73 72 49 48 48 47 74 71

2013.03.12 - 2014.03.11 (0] 0 131 132 58 56 73 72

XS 2R UYE A H S A SRS I RS- MUY NS HC [EF21:245} o 2]

2NAZIZE F

AEEY) etoj

712+

—1LOH —1LOH
= =

[l
12
oy

2

2015.03.12 - 2016.03.11

1 8
2014.03.12 - 2015.03.11 2 2 1 1 2 2 1 1
2013.03.12 - 2014.03.11 0] 2

o
w
w
=
[
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