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HELAEH 2 EYR, 2EXA, HZ=0H==S R
[HAREESENAXIS HR]
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e Country Head, Goldman Sachs Taiwan

(OFAIOF L2 ) ) L .
Executive Director, Principal Strategies team, Goldman Sachs
Howard Wang 2, F4)) ) ) .
.. | B-A. (summa cum laude), Economics, Yale University

(20154 068 | _ .

J1Z) & M Head of JF Greater China Team

- 27 204

<GAM Hong Kong Limited>

Investment Director, GAM2| Asian HE(HS)2t PacificH =(2

22.89 2 5) =28
(China 2+&1 F=RH: Trust Company of the West (Asia) 2| senior vice
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Head of Equity Investments at HFT Investment Management
Portfolio Manager at Fullgoal Fund Management in Shanghai
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MBA, University of Chicago
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Jerry Guo Master of Economics, Beijing Universit
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< Bosera Asset Management(International) Co., Ltd. >
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(International) Co., Ltd.”J} GSELICH SE2 H2ECZ 0IRUHAIN HAEXNREH AIE2 US
b Z&LICh
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| KB XOILL £ NEXMNE(FA) EXNESA
H3=. deFX[2 MF L 84X SOl 2t Are
1. HREE
Of EXAES THREMEE FASIAL S22 A0 268 S0l 28 IS A & SAAE0 28t
SIADI=0 Tet HEEHACH, S M HMEN TSt 2 AHZAIES & ZA2lA2 UsSh Z&LICH
o 2t 51211 2 Abed o1 21 Abo| 2
X 871( 2014.06.14 — 2015.06.13 ) Ch== =z
Ml 721(2013.06.14 — 2014.06.13 ) CH== =E
Xl 671( 2012.06.14 — 2013.06.13 ) CH== =
# 2]31I"M°|_.I 2]31I"ME ge SXeEe ZR0e A IH—'?—HlE(EHﬂEI'l?EE 2 &AAMAM)E JITHGHR %S +
ACH, 0l X UXNHZE & 2AHMAE SISSEXNES AHY EHO0I X (www.kofia.or.kr) 0l SAIE ZAIED
NE Eo}0=l Eolgt & ASLICH
o QAL
(e &)
CHXICH=H
- = Al 821 A 721 Al 621
(2015.06.13) (2014.06.13) (20138.06.13 )
SSXHat 251,039,635,536 344,887,072,710 466,008,285,654
== 250,656.611,927 344,174,570,991 464,818,188,733
P PN 0 0 0
S S/ S Ktat 0 0 0
32 L ox2 383,023,609 712,501,719 1,190,096,921
It 23Xkt 0 0 0]
I ERR} & 3.256,376,480 2,033,063,927 2,968,550,122
NPNEP] 254,296,012,016 346,920,136,637 468,976,835,776
2221 0 0 0
I EH 7 3.194,376,200 2,036.924.,403 2,973,696,158
S 3H S 3.194,376,200 2,036,924,403 2,973,696,158
2= 179,313,569,318 319,681,944,395 493,634,271,588
I E == ~26,428,497,849 -19,851,459,696 -15,376,989,221
olelelol = 98,216,564,347 45,052,727,535 ~12,254,142,749
WEEE 251,101,635,816 344,883,212,234 466,003,139,618
(2l &, %)
=2 H &AM
o = X 83| X 721 Xl 62l
( 2014.06.14 — 2015.06.13 ) | ( 2013.06.14 — 2014.06.13 ) | ( 2012.06.14 — 2013.06.13 )
EE R 98.187.381,340 62,938,126.579 75.721.,758,450
Ol Xt== 2! 14,436,844 22,676,962 33,656,031
HH = == 21 0 0 0
OH DH/ 2 Db Xh () 98.172,944,496 62,915,449,617 75.688,102,419
| EF4=2 36.,087.447 19,726,335 22,994,149
=sHs 0 0 0
DHRASIAL 24 0 0 0
OHOH =42 0 0 0
JIEHHI = 6.904,440 10,958,580 15,629,330
=J12=0| 2 98.216,564.347 62,946,894,334 75,729,123,269
OHOH S| & 2 0.00 0.00 0.00
=) DHOHBI M S: =AIDHOHS BIEE HEE UEH= XEZAM oig 2212 St s FADtHg 22 It
SO BOXNCZ BERE FAIMOZ LI MEE. 13HEE S0 ERXO =AETAREZI 10042 0],
ZAHE 2% E6F 100220 A2 HHEIHES 100%(2IF)2 o
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It A HEBENSA
(EHS): o1}, A=)
SAINZ2 B
J|2t=E &1 2t ™
a3 (g) EH0H
J|2¢
B SR B4 e
=L S S =
(EXX2S (X X2 (EXX=24) (EXX24)
2014.06.14 — 2015.06.13 2,282 2,208 24 28 995 1,095 1,312 1,744
2013.06.14 — 2014.06.13 3,372 2,908 22 20 1,111 1,062 2,282 2,208
2012.06.14 — 2013.06.13 4,464 3,414 52 46 1,144 966 3,372 2,908
® 2 BHOTE O|UZHIO O MENES TasiASLICH
Lt. C 2ehA SENSA
(SHS): 1%, A)
3 AHINZ2 B
JiZk= &1 Jjztyr &1
aF(ed) 0K
J| 2+
SRS SRS SRS SRS
=L =L =L =1
(XX (BEXX24 (BEXX24% (EXX24
2014.06.14 — 2015.06.13 21 19 33 34 37 38 17 21
2013.06.14 — 2014.06.13 33 28 42 39 55 52 21 19
2012.06.14 — 2013.06.13 24 18 53 45 43 36 33 28
% 2F SIAHHEY Ol 2HH0 St MEXNES ZEotHSLICH
Ct. C2 SoHA HEBENSA
(SHS): 1%, o)
A2 B
Jl2t= &1 Jl2tgy &1
a3 () ZH0H
Jl 2t
eSS eSS £ eSS
=1 =1 =1 =10
(BEXXES (EXXES (BEXX24% (BAX2$
2014.06.14 — 2015.06.13 26 25 26 27 45 47 8 10
2013.06.14 — 2014.06.13 28 23 42 39 43 40 26 25
2012.06.14 — 2013.06.13 247 185 69 56 289 241 28 23
% 2 BIHGIEE O|USHIO OB HENSS TastAsLICH
2t. C3 SoA MEENSA
(SHS): 1%}, 2A)
SIAJNZ2 B
JI2tx &1 Jjz2te &1
A (gd) EHDH
J|2¢
eSS BT a4 eSS
=k =L =L =L
(ZEXX=2 (ZEXX =22 (EXX24) (EX K24
2014.06.14 — 2015.06.13 21 19 21 22 30 32 11 14
2013.06.14 — 2014.06.13 205 173 42 38 227 213 21 19
2012.06.14 — 2013.06.13 95 71 269 226 159 132 205 173
2 BIHOIEE O|USHIO O HENSS ZastASLICH
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| KB X0ILt B3 XE

Al
A

RHAIEH(F
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SXEEA

0F. C4 2 A JBENSA
(S oAX, o)
SlAOIZ B
J|2t=x &1 Jj2te &
(L) 04
J|2t
eSS £ B4 EES
= 2o =L 2o
(X2 (EXXE2 (EXX2%) (EXX2F
2014.06.14 — 2015.06.13 120 113 20 21 132 137 8 10
2013.06.14 — 2014.06.13 77 65 162 153 120 112 120 113
2012.06.14 — 2013.06.13 62 47 108 88 93 76 77 65
# 2 B|HGITY OlASH OE MEXNES ZeslASLICH
HE. C5 2 A XBENSH
(S 2AX, A=)
S|ADIZ B
JI2tx= &0 Jj2te &
S (gd) EH0H
J| 2+
eSS £ £ £
=L o =L S
(ZEXXE2> (ZEXXE2 (ZEXX2%) (X K23
2014.06.14 - 2015.06.13 827 827 108 119 483 550 452 621
2013.06.14 — 2014.06.13 1,323 1,198 81 80 577 581 827 840
2012.06.14 — 2013.06.13 1,910 1,537 127 109 714 635 1,323 1,198
% 20 Hoise OlU2HH0l OB MEXNES TastASLICH
Al C-E SoA ASEXNSA
(B9 2AX, A=)
SlADIZ B
Ji2tx= &1 2t &
A3 (gd) 20K
pids
eSS B eSS B
=L 2o 2o S
(EXXNE2> (EXXE22 (ZEXX2%) (X K23
2014.06.14 — 2015.06.13 9 7 0 0 5 4 4 4
2013.06.14 — 2014.06.13 17 12 0 0 9 7 9 7
2012.06.14 — 2013.06.13 24 15 2 2 9 6 17 12
% 2 S|HGICYE olo2H o8t HERES LestaLIC
Of. C-F 2 A IBENSA
(S oAX}, oA 2)
SIAJNZ2 B
Ji2t= &1 Jjz2te &1
A (gd) EHDH
J|2¢
£ £ ESES ESPS
2o 2o =L =L
(EXXES (ZEXX22) (EXX24) (EX K24
2014.06.14 — 2015.06.13 140 107 0 0 71 63 69 74
2013.06.14 — 2014.06.13 204 138 0 0 64 49 140 107
2012.06.14 — 2013.06.13 250 149 0 0 46 33 204 138
# 2 B|HeITY OlASH OF MEXNES ZatstASLICH
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|KB AolL S3 UEXNE(FA) EXNEHA
A C-2T A HEEXNSA
(SR AF, AH)
3IAHII2t B
J12bx &1 JjZzter T
a7 (L) EH0K
J| 2+
e £ £ £
2 =Ll =Ll 2
(EXXEx (EXXEL) (EXXe4) (EXX2%)
2014.06.14 - 2015.06.13 100 9% 0 0 100 133 0 0
2013.06.14 — 2014.06.13 100 @ 100 100 100 109 100 9%
2012.06.14 - 2013.06.13 0 0 100 100 0 0 100 R
2 SIAHHEY Ol2ZEHAl 28t THEXAZS E&otASLICH
3. HEETIIR 224aH
=22 ENAL ENQEHEHN S22 S0 H4E Aoz HdEs AUE2 g2t st HR
FUSEZ, HTY $AE2 J|IAHE 2UE HESAHZ2 LIEtYW JLICH MetA, 0 =24E2 EXNIEQ
J12H0 HE S22 Hoz EXNAL EXAIDIN et =2 E0] &t = /UM, Ao 224 A0| 0
e EXAEES BEHOIA 2SLICH
ot AEHR SAE(MA JIE, JIEL: 20154 068 14Y)
=2 14 = 2@ x= 3¢ Z =2 54 HFY 0|F
A 2dA JEENSH 37.47% 24.19% 20.25% 9.58% 4.02%
C S2dA dEENSA 36.77% 23.55% 19.63% 9.02% 3.38%
C2 2dA MNEEXNSH 36.91% 23.68% 19.74% - -
C3 2diA MNEEXNSH 37.04% 23.80% 19.86% - -
C4 242 NSENSH 37.17% 23.92% 19.98% - -
Cs 2diA MNEEXNSH 37.31% 24.04% 20.10% - -
C-E 2diA e ENSH 38.57% 25.18% 21.21% 10.48% -
C-F 2diA HSENSH 38.74% 25.34% 21.36% 10.61% -
=] IMNES 24.81% 17.83% 12.59% 5.81% 4.13%
¥ H|W Xl = MSCI China Index*90% + =(KRW)*10%
% 2t DA B A0 Yo £FY 015 £AE HAIIA0I GELICH
¥ HuXlzx =24E0= 0l EAVEN 2uEHe B & HE0| IR LASLICH
¥ C-AE ZdA HEEANSAHS2 €8 = MR ANENH JIMoHAl Z£USLICH
394 57 2 5757 T .
Wla=z= C
BWCla== C-E
BWCla==s C-F
1 Boos o3 [
24242525242424 Wila== C4
o 20,212 o0 2020 »
. |I II| 1l )
4 =
EERE EEEE EEEE EEEE CEENE
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| KB X0l 3 XSEXIAE(F

nx

A) SXHEYA

Lt &g o8 FO0I(ME JIE, JIEL: 20144 068 142)
z2 18x z2 249Xt z2 39Xt z2 44X z2 58Xt
A 2dA FEENSE 37.47% 12.19% 12.72% -19.41% 12.77%
C EdA& ZEEXNSA 36.77% 11.61% 12.14% -19.84% 12.22%
C2 2diA TEEXNSH 36.91% 11.73% 12.25% -19.76% -
C3 2cdiA TSENSH 37.04% 11.94% 12.36% -19.67% -
C4 2L TSEXNSH 37.17% 11.95% 12.47% -19.59% -
C5 2diA TEEXNSH 37.31% 12.06% 12.58% -19.51% -
C-E 2dA FSENSE 38.57% 13.09% 13.65% -18.62% 13.72%
C-F SdiA ZEENSA 38.74% 13.23% 13.79% -18.73% 13.84%
Bl W Xl 24.82% 11.23% 2.82% -15.14% 9.49%
¥ HlwXl== = MSCI China Index *90% + = (KRW)*10%
¥ 2t ScdiA E SF 0| ot £3Y 0= =S AHLI|2t0l THELICH
¥ HuwX=s =2AS0= 0 SNHAENH RHE=E B & HS0| SR RASUCH
¥ C-HB 2~ YBENSAS £F = 2HKEO JIMoHK LUSLIC
B0-Class AClazs C Class C-FClass C2 Class C4 60
401 L 40
204 L 20
0 La
-204 . . . i =20
I - 22 2 34 Z2 44 2 B4
Ct. d8t&EX0129 I 74 88
m KB XOILt B2 REIME(F4A])
(&2l AR, %, JIELY: 201549 068 142)
R g e s S Xat o012
A =4 | ma | os |PE0T] mu | me il PV S wa | 18| s
0 0 0 240 28 0 0 0 0 72 107 446
K (0.00) (0.00) (0.00)| (53.78) (6.26) (0.00) (0.00) (0.00) (0.00| (16.07) (23.89) (19.00)
1,650 0 13 0 -7 0 92 0 1,749
o (94.35) (0.00) (0.00) (0.77) (0.00)| —(0.40) (0.00) (0.00) (0.00) (5.29) (0.00) (75.00)
138 0 0 0 0 0 3 0 141
oeo (97.72) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (2.28) (0.00) (6.00)
0 0 0 0 0 0 0 0 0
TWD
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (100.00) (0.00) (0.00)
7 0 0 0 0 0 0 0 7
SGD
(99.91) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.09) (0.00) (0.00)
- 1,796 0 0 253 28 -7 0 0 0 167 107 2,344
= (76.61) (0.00) (0.00)| (10.81) (1.19)| —(0.30) (0.00) (0.00) (0.00) (7.14) (4.55) (100.00)
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¥ 0l80l= CDE Z&e
¥ ZUDNEAES THEAE2 ol OE IS SHUS 2ot0, ZAMMME2 T4 Heol e
EAS LE
CESY
a2
oH=S
RSP E=S]
[ R EEESS
RS
CEEPOY
o2 E3dls
m>?|Et
m KB 5= = Zd REE(FA)
(&2l AR, %, JIEL: 20154 038 222)
s ntlatE SE XAt
S5y = = =
0:12% N . . |BEEX T ;ﬁ; JIEE | TratE
T4 M2 os == U &2 A ZXteH DIE
0 0 0 0 0 0 0 0 481 2 483
KRW
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (99.58) (0.42) (22.00)
0 0 0 0 -36 0 2 0 -34
usb
(0.00) (0.00) (0.00) (0.00) (0.00)| (105.94) (0.00) (0.00) (0.00)| —(5.94) (0.00) —(2.00)
1,657 0 0 0 0 0 47 0 1,705
CNY
(97.22) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (2.78) (0.00) (79.00)
1,657 0 0 0 0 -36 0 0 0 530 2 2.154
A
(76.94) (0.00) (0.00) (0.00) (0.00)| —(1.66) (0.00) (0.00) (0.00)| (24.63) (0.09) (100.00)
#* (UWe SIUEY THaHEH Yl HIS
# 0180l CDE Z&&
¥ ZUDNEAES MEAE2 Aol OE fISSEH32 HAUS 2ot0, ZAMYMYS2 T35 Hefol o2
=S L
0.09
oF4
LR
ool g
-1.66 oX RS
Bt SE
BREEH
CEERES
ocy|Edol &
m7|E}
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(&2l A&, %, JIEL: 20154 068 142)
. = T ol AL 2 SEPN ol
Oi; A e os E’E_;EZM e<q e<E] wee At DI E"“ﬁf | ess
0 0 of 2507 0 0 0 0 4 33 2,543
KRW
(0.00|  (0.00){ (0.00)[ (98.57)| (0.000| (0.00){ (0.00)| (0.000| (0.00)| (0.15)| (1.28)|  (100.00)
L 0 0 of 2507 0 0 0 0 4 33 2,543
= (0.00|  (0.00){ (0.00)[ (98.57)| (0.00| (0.00){ (0.00)| (0.0 (0.00| (0.15)| (1.28)|  (100.00)
# (e SXAE RHarEH Y HIS
% 01S0le CDS Z&E
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| KB Xt0ILt S3 XHE RHAIEK(

&) EXHEYA

=
T

(2) AZZZEQH LA
(el &)
s = X2821 X2721
J| 2t 2015.01.01~2015.12.31 2014.01.01~2014.12.31
== 115,748,135 105,233,512
HAHIE 47,494,693 39,440,065
A0 68,253,442 65,793,447
oA 2| 4=9l 358,097 60,224
HAJAHIE 37,086,765 1,165,257
EOolMbl 8Xt2 ™ =0 31,524,774 64,688,414
Ol S 6,944,160 15,128,863
gol&01L 24,580,614 49,559,551
J|EfEZE 20| 153,195 808,169
SZZ0|« 24,733,809 50,367,720
ct. 28I 72
(2016 05€ 202 &M, ©=l: AR
e =
ERESF =ng | EuE [ A= |geisa] s ESA | SEXA | &8t X MMF £
+ED 72,634 | 50,435 (74,846 | 15,491 | 2,841 | 15,904 | 53,497 270 95,754 | 381,672
2. 22 AR EIAL SOl 28t AE
b, EXAETHAS] 28(XIANHS SES| A
[REXAES A2 2E]
HEENS A= 0 ENHME0 Fhote BEIRIES EXNAE 5 =F0A 2l T= FLEHHL &
Stl= I SSITAXAN OIS HRE OfcHet 20l KAESHD JA2H, SF AN [GE e |E
st EENSXUA JASLICH £ot == ST R0 2e M2 HsE = USsLIT
m KB XOILt B DEXAE(FA])
[HAKEHS SN L AE HE]
2 = L =
e SEXAIE KB XHOIL} B3 Z2EXAIE(FA)
5191 S| €1 E B = X121 T JF Asset Managem.en.t Limited
GAM Hong Kong Limited
HEAEH 2 ZEYR, LEAA, ==L 2
[HRASEEE AT HR]
HARAEEHES SN SlAFEA 3| AN &
21" Floor, Chater House, 8| Z& Z=3:JP Morgan 100%
JF Asset Management | Connaught Road Central, Hong Kong | == A& 2: 1974-11-26
Limited M3 S 85-2-2800-2900 E &1 US$1,781 billion
ZHOIXl: www.jpmorganam.com.hk (2015-06-30)
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| KB KoLt S UEXNE(FA) EXNEHA
16th Floor, Two Exchange Square, | =2 =3: GAM Holding AG 100%
L. Central, Hong Kong = £/ 19834 5&
GAM Hong Kong Limited o _ -
M S: +852-2525-0015 E4-&10: US$132.8 billion
EH0IXl: www.gam.com (2015-06-30)
m KB S22& AF S ZEIAMEN(FA)
[HAREHEEXNSET X A HE]
T B W =
e EXRE KB S=22E AF ST REIRIE(FA)
51919/ 1 X 8 S X0 X} Harvest Global Investments Limited
Bosera Asset Management(International) Co., Ltd.
gRAey EAHL2, 2EXAl, Hd=0HHF=2LR
[HA/AEZEEANATS HR]
HRIRAE A EXSH XA SIS 3| AR E
31/F, One Exchange Square, 8 | =2 ZF3=: Harvest Fund
Connaught Place, Central, Hong | Management Co. Ltd (100%)
Harvest Global Kong X=x A8 L 2008-09
Investments Limited Mt S: 85-2-3913-3333 £ £=&1): US$ 89.4billion (as of
= H 0l Xl 30/09/15) EE2AF L&

www.harvestglobal.com.hk/en/home/

Bosera Asset Management
(International) Co., Ltd.

Suite 4109, 41/F Jardine House, 1
Connaught Place, Central, Hong
Kong

M S 85-2-2537-6658

S H 0l XI: www.bosera.com.hk

=2 =3 Bosera Asset
Management (International) Co.,

Ltd. 100%
F=x= £8€€:2010-03-04
E4=E1: US$ 63.1 billion (as of

31/12/15) 2E2At L&

¥ A/ EMEENE = =5 HEE = YSLICH
Lt JIEF S22 =E3| AL SHEAIE SIS
3. SXIAIETHA 22| SIA0 2t8H ALEH(AIEFA KT
Il SIAY iR
S| AlH SH2MEISE
=A NE2EEA 537 Us 398X
NS @ 1588-7000
ol 4l ZHIO[XI www.citibank.co.kr
L. =2 g2
(1) MERKHTI= Os 2 59 425 AS LI
1) SXAETHAS B2 2 22|
2) MEEXNS XS EXAETHA 22 XA HE Xate s 2 H29 0|d
3) HEEXND X EXAETHA 22 XA 2 EEEXNSHES E0HUHE £ 0222 X2
4) LEENS RS EXNAMETHA 22 XAl SOl S 2 Al
5) 1 0l hEdgdol dote 8%
www.kbam.co.kr - 59 - KBAHAI2E(F)


http://www.gam.com/
http://www.citibank.co.kr/

| KB X0IL} B3 XNEX

ol

ol
of

Al
0l

Ju

o)
1[[
s

o
10

ot= At

KAl

NR=PAD;

Wk
ol
KD

110
£l

00
OH

Ol
<]

-

wr

<J
Wk
JJ

al

-

<

ol

el

ok

-

£l
T

ol
ulo
o
Klo

ol

=P

S XA ENIY &2

el o=,

=S
[—

t

85

il

PNR=R VDL

i

M0

JU

KAt

PNR=PAEE]

A& AH0l CH

WF
oD

o)

£l

OH

J

ol
RO

Ju

32-HE &

ps|
=

O 2 XIAIS

¢}

=
=

S
=

= X
— g9

gE=E ER0

Aol <

tO4 OF

huy

d G

el

At

N

Ju
1S)
RO

ALt

25

4. LELALS | SIAH
ot BIAe W R

NESEEA &7 BUHEZ 29t 9-1

£

o | O

o | O

o | o

% R

0 (a1 |2 | 8

D._ 5W

oo = 1=

RE Q=

K

o

__Q_M

%A._w.._s_:
<

Kk |76y | _

iof gl |3

D

oJ

ok
ol

Kk

LICH

b

0D

tO4 OF

[[e}
H

XS0 S

ol

)

AHES

st

HESSFXI| R EILS AL 2

off & Al

5.

0l0
3

-

100

Argt

25

HZE O3] AL

6.
It

SIAS iR

L P =
£ 1313
U LURNR R
S R B I =
J1< o8
ﬂmme,l__/p
S W | [
Al (o < (@ |2
WH@ﬂw
| = o
m(_uc_o_mm
~g Y2 |C
0 Eo_mu
W= §|8 |
_TAU=_0|__W.
A_E__.mm?_n.
> |0 iz
uMﬁTﬂw
s =

Y 519
Lk |8 g
™ 1_.%
< -3 |0
ﬂm___zo_om
m____z_lzw
o ko |© |2
olx Q|
H « |o

mw 52|z

@MOSJ_IW.
Nl= W25
mowegw_um
™l O |2
== Al | -
%) s
xRz
K

(@]

o |=

=

MA._ B |y
K [T |_

iiof ._k.._u.A
]

o)

o
ol

KF

ScAg I 8)
S ERE AMAE CROMZ 3)

B = ok
S i ol
g 0
<=
= = ok
ob M O -
a2 E B
= _ -
oo @ =
= 2K
o 5 <
o e W w oy,
Moz MRSk
ME_HROEDT
o Napﬁ@@
ro T 2w
oS <
_moﬂ@@%a
~oas -y
=amSaa
G T -
ERR QM=

~ o~ o~ o~ o~ o~

—_ ~— ~— ~— ~— ~—

KBAt

_60_

www.kbam.co.kr



| KB XoILt &3 NEX

JIet EXXHE

HI5S.

St
S

XiXtel Zelol 28t At

(=]
-

1.

E3l9 #4: 0l FX

(1) =KX

ok

O|D:i
A=

319

. ST

0
00

J
>4

o
00
30

W

ol

kio

1

2HHOF = Dol

FO{ 2t Ol oH

¢}

KERHOI CH

ur

oF

i
fot

3+

oll
)

fin
o}
o

ol

<+
il

fill

0
|
110

T
fal

Ol

ok

KD
<

ol
o}
0

—_

ol

3+

KD

o)

|
110

Ju

g

ol

<
Ju
16
A
Al

ol

1HE

ol

o

ol
KD

w

|
110

J

1

<0

o

2

=
[

t

HXIXl OtLIG

=2
=

1]
)
10

ol

<+

-

ol

o
<0

Ol
oy
o
oF
0K
i

Ju

Wk

o)
ok
<

ol

I
o3
<+

oll
I3

[
i)
ol

K
K0

ol
i)
Klo

OF

R0
J|J
e
K0

Uk
™

ol

Y

010

Ct

al

LICH C

b

tOA OF

i

o)
g
il

o}
o

ol
<+
1

£ SULlh

JU
o
RO

AT & AlHE 22

1.

A

o=
M=

Ol MEAHIEAO I IH &l Of

CEETE

-

10
ol

o0
iy

0

ol
s
Ko

oD

SH
(=)

+=2A XS 3 0l A

3.

a
un

i
>4
Rl
ak
il
0
U
o
RO

o
Ko

13
76D

KD

ol

Ko
RO

ur:

|
110!

ol

)
Klo

Wk
ol
KD
o
o

ol

|2 220t OIFO0XIAl OtLIgt 2 1 E2H 23 OIUH AJ|=

==
=2

N
(S DI ESSDNG

A& OF BLICEH

i

}

|"et 8o

=1

=
=]

Z£3/(0I5

2ol

| AbEt0f

AES=2lo ZO

{ID
0%

3+

ioll

[
o

ol

K
0

ol
s
Ko

oD

KBAt

_61_

www.kbam.co.kr



| KB X0IL} B3 XNEX

ANdE M216%

=
HE

o)
el

oD
ioll
IH
il
IH
0

ol

Ju
o

A& O

&0

HSEA Ol

0l

=
e

9

%29

2

3= <

HH HBOL H1E

SOl HE(E Al

i)
00
0=
1o

oJ

Ok
0
i0)
oJ

Ok

10

of e St

=
[

IE=PNEDN;

st
OHCH

7)

st

8)

00

JJ

10

~

9]
RO

ol
of
o
0
i

0l
00

—_

i0J
0x

ot &

H1

1o
ol
i

9) 1 =0l EXNXE

Ju
e

00
o

N

(=31
=

ok
R0

Ju

9

o

_uu_
s}
B0
oD

oI

<!

ol et X

St
1<}

A

=
[

HH™OF SLICH

E3l0 208
Al

SO 2oi%}

LICt

St
=

te 3f= M

8o

A M225Z 2201 A

SH
=

ol

U

LICt.
1) & HM188=x HM2&

2
=

of

St
S

= M193=x M2

cc
-

Ju

9]

o)
RO
o)

OF

i0J

Btliote 2AAE SAX

A MEe=2 O 2ol

OF

J!

9

K0

i
<+

oT
i
Ko

FE X

S
=

29 Z2o/LRH 202 OlLHH &
2) & HM193= HM2& 2 3 29 2=

NS

U

S)

-

o)

30
oD

AlEfO)

MO HE St

C]
()

o

<o

ol
i
o)

=20
oS T

Lb. ZHOIH &2 HH:

t= dtoll et S A

&80

HISEA Ol A

i)
K0
E|
il
__A._
ulo
oK

-

n0
an
of
k
urd
I+
KO0

Wk

0l
e
a)

R

i0)

FOE SAIZE OILHOI SEAL=E Il

| AOIl CHO

2

FOH

<+
ioll
%0
i
=

ol
o
Ki

280k s E£=

L

HEGHA

=
=

0l

2IAl= T

OH

=

INg= D=

oD

Al
E)
ol

JI
nE
x

i

J

RO

LICt
1) EX

s
=

&t HAlA

AlE

S MM

sy
=

il

3

o

3) MRHE

_62_

www.kbam.co.kr



| KB X0IL} B3 XNEX

<4

o
o
<

oF
3l

AL 3

o

®[

0
&

]

wl

SENS2 UH0H, O %2 HHE

0l AsLICH

i
-

SN

ot &4
St AR JIM £= EAIDE JALE SQAEO0 JIM £= HAIZ X OF

w0
H
i
s
x
I+
R0
ok
x

<J
RO
RO
3
™
b
KIo

-
2t

S AL
M FXRF

Kfo

o0

H

ol

i
IS

4

0l
o0

=)
0
83

o]

un

* oY =M™

o

JJ
[}

K0

B

= 1

cC
-

St
S

HATD ALl DI TH AL

e

H0
0o

<

oJ
xJ

Kk
Ju

[}
o

oJ

3

ol

oJ
XJ

J

ot s<26t] 1 JIXHLK

JIME= =40l O

=
1o

i0)
Bil

un

J
]
RO

0

ol

Ll

gAlel Ok

o

.

__o___
m_
=Y

ol

NI BT
g0 MO =

=
-

[ -
o N —

X
ot

=
_I__Jlk_

o

SE0 ek E XA

t= Mols EXHAE

== HJIG

=)
‘o=

J

£
iy

H

U
o

=]
-

df0=

Ol
—

o R0l 2t HIAF=X

=]

AXOF = HellE M3E M5

=
-

Ctet,

USULICH

LICtH

s

0D

StOf OF

M2

00

A

_

S
—

bt JIEt EXXS 2250 =

{ID
o3

3

ioll

A TU=EE 2+

|
[—

| AHOHl -S4 AI

tOH &

A= H

e

=X

ol

X
=

2| At

<D
o3

<+
oll

of AMEX 2+

HI 0l Xl (www.kofia.or.kr) 112l1) KBAtAtEE =M 0l Xl (www.kbam.co.kr) 0l Al

=
=

i
o3
<
el
s

ol
o

HAIOI 28t Atet

o
U ENEX

Xi=e

2. JEs
.

ol

J

o Xl

9=

A Ol A

Al

+

wr
<

(1)

ot Xl 22

XAl et

_63_

www.kbam.co.kr


http://www.kofia.or.kr/
http://www.kbam.co.kr/

| KB X0IL} B3 XNEX

EH
=

Z2A

1

1210]

=40t

(5) =2AXte

LICH.

te 3f= M2

&80

g HM224Z 21201 M

SH
=

Al

00

J

ISR N S S DN,

=T DK

ol
o

L.

3

=]
=

i0J
uy

LICEH.
|

st
=

t04 OF

oF

KM Lol

HXIAHA S

0

3

A=

gEx

' (4)2 AIRZ2 225

|.

|
= o

N

I=Ne)
= —

=
o

b

of XIAbs=, o K& Xt, & &

=
[

ENR=PN;

ol
KD
oF

by

g

Ju
5

==

(3)

) Ol

o0

&t
0t

00
&0

1

LICt.

0D

tO4 OF

1o

1o
il

Al

2 KHO AL oK

oF

by

o)

UZEH 180l &= Lol
THEYZFH 1801 X

SN
= o

K
P

)

TSI SAI0 2

3.
It

HFIIBDAN

i
s}
RO

o}
o)
oF
00
fo

oy
T

iy
ol
30

ol
IH

0
)]

ok

MIZ35t0{0F &LIC

oD

<]

| HIZAtE & 0tOF

3

| HI 2 AteL 2]

3

HO4
A& =2 0l M=ot 0F

-

KHATEFTH &

=
-

JHE OILHOll Ol

LICt.

L

S
=

1T

=
=}

~J

3 H Il

gl

M
<

1) &X

off Xl

E+O
= =

<J

3) EX

O 3K

ol

=
1o

e}

i

U
e
RO

Ju

| HI DI 2¢

gl ENHNES 3

_Fl ~

L

Al

BIOA:

K248 0l A

e

A

i

(=31
=

LH Ol

Ju

Ie]
RO

o}
oF)

AL QIS &

o =28 € XNEl HIXlo

B
a0

Kr

1]
IS
T
ol

jilg

ey

KO

i0J
)]

BROIl et O S0

HI Ol Xl

Ju

FO40F &LICH

3AIG

OlEstH

=
=

F=ASAl

Lt

<
Ho
0
el

il

o)

o

HH™OF ELICH

=
=

|O| 240
= =3

=5
=2

AL00= =Xt

J
10

g

D

oI

00

otLtoll offgot=s A

[

=92 Oof

!

ol
oll
IH

ol

StCH)

Ml

i
R0

_64_

www.kbam.co.kr



FALOIE 21 J12bHZ 01 MEHA0 S AIE O

| KB X0IL} B3 XNEX

00

got= A

SN HSEEO

HI Ol Xl
tEl 20I

=
=

IZE

(9]

3o 2| &0 <

=
[==}

2) =Xt

HI Ol Xl

=
=

S

SHIOIXI

OH S A

ot

I 01 XI (www.kbam.co.kr),

(www.kofia.or.kr), & &E XXt

=
=

INZ=DN;

=
S

3l o Z U

=
[==}

Xt

—_— o~ o~ o~ o~ —~

ulo

70
<+

o)
<H
ol

ok

oF

by

g

U
o
R0

il
i

A

80

M
=

HZ0 Ot §X

3

S Off

=

M2

|.

o

S

H123% M3

=]
=

iy M262Z% M

St HLE, AEAHSEMS

(8 Al

0l

=

THELIZRH 180 He g0l EX

K

off XI 2

0

A0 Thet 22

},

S
o

H192Z& M
Z2H 1801 X = 102 A

BH
=

I-O|

E
=

=Tt

ot0d

3

4=

-
(=]
f=]

M X ol
=2o=2

K
i

ol X =

0

9

ol
=]

SO0l et

H192& Mg

H
=

F0l

E
S

o]

=

19}
RO

ol
0H
oF
0o
o

0l

00

J
>3

ol
i00
30

o)

10) 1O S0l EXAL £ X

=20 et

U

9]
0

ol

ol

. O

CHGHN

o

HO4

(¢}

S
S

3

X
Lol CH

=
[

2 RI87TEN2E
SRR
ACHaS g0

(=3}

(o

Ok

ok

e e

[¢)

FXI OtL

(¢}

H A

SH

=2
=

Pl

]

g M87X M7

FANTHOIORA

0
OHE 42 302Xl

g ol

0
w0
il
ol
<r
K

Ju
9]
e
7¢)
__Ho

o

1

E_I_E

1OIE'

XA T 42
FG10F BHLICH

—

3 A6

0
pom
110!

)

_65_

www.kbam.co.kr


http://www.kbam.co.kr/
http://www.amak.or.kr/

| KB XoILt &3 NEX

H2tH el ke HeHUhs:

d

Jt. Ol

ANSHSI &8 JIE

=
.

Ct.

€ <+ & = of =B W o .
w ., = B X E3T ol WO
mﬂ e w o K Ok A M__o_
o =3 = 5 — _ o=
= L . ©
K @ oo W = S s
¥ o© 3 = EYR VT = © g 6
w L 5 & w O2% @wssH
I TR U w - BSE
5 B L omm PX@ WESW
RO 5 <k = <] _F.H.MU.O o = Mr
= X 2 AL = 7 H &= =<
Kb R K] ~ E a%._n% = RO s ok N
g = M X L uTgTu m W
Rz = w & m O 0 +S g
- R - B U R | = W z
B=02X0” w ~xIsgn w_ &4
&xaﬂ_u__:ﬂ__a__oa = as°exml w2,
e ER — = )
il o3 o5 e u_.___.A_:.__._mb_.A mﬂm ok
TH.S%55 § wsxu@w BzHz
< " Hatiog SR I B s
S _ ™ i o=z . 2 r
E%@Wﬂ? ME%WWOE%AT i 25 )
> . mT__o%mwoﬁéﬂo__ S >
o W mws Rmmmumg oy 528
D < CELG DG s o
2wy zszws_ Wz Ba=g
SRR S
HHH ___maoa__m_ﬂ%r,émum__:o:%
= ) TR Ty 002l
s T Srasgrmnsts > a5n
ok K ooyl ©F =& DIMA_. u = w < s
=N omTx =2 K o — & W Ao
Tz 5w zss X sy O
. A nmn= S 10
o OHORASB® IO R
-
m_xm
1" s
= W
oS
<
I KO &
=
Uk o

il

0l0
3

-+

100

off & Al

}

o0

It JITHA

KF

iloJ
1l

F

5

X210

0o
3

-

100

ol & Al

_66_

www.kbam.co.kr



& LICEH

H

0
=1UDN

| ALJE O10ll

2]

SX
412 0

JIRZ2A

[

[a—

845

ol
N

Il
ul
i3

1

F

oJ

of

9l

LICH.

ol
$
JJ
K-

Jr

L

Agi=0l et

S0A =
t

ENPN;
= A

st

ul
]

AELICH

I
frard

2

=}

o
[und

2|

O=2ZAN 2

-/

HELLICH
OH

o

J

o}

otLliet ol

gy

]
1]
m

o)

_

n

ol
oll

i
Ul
EY

JJ
5
n

o
KIo

ol

g

=
1o

Ju

ExAlE

g
K0

13
oD
KD

AR,

AL
[

FEX1R

|
KD
m
Klo

2

I\PIES

I

DA

| KB X0IL} B3 XNEX

O e
=

)
HO Al

Of 20A 2fA

=

=

) Xt

(]
=

JEH i
= b

o
o

H

|
LICH.

t= HISLICH
9]

t= IS LI

o

b

=

S

=0
=z

[AFS] ol &t = AMEH JHE & LICH.

=

| AHOIL X

| AHOIL X
3

=

=l

=]

Lol g}
=

HOH

b
ZH0H

AZAM EXF
otk

_67_

=}

INDN\DJ;
KEREDF
H

=
NElE=
sclJlE

FOH Al

MO 2 Active HE= 1 HlWX

-/

HI= LI

S

3

ElZ2cdiA HEZN K=

LICH.
BHES JHEHCZA HEHE 2s4du0l Tt g

g LICH
O Hs2 HEol ASELn.

gXoa=2

o

=
—
HE
oly
=

[—

=
o

ofl X

JIEINA

Xt Xt
Hl W Xl 2~

www.kbam.co.kr



