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D FAAGAAY AT) 100% A4 FU9) T4, A F 2

o\
r

o AFH o TG

@54, AW 5 2t 22 A4 g B EE 0~ 100%7H4 A FFAAA] A4k o) Aekol na)
wlagz T fEH R WP,

@ HTFALAARA v ol AAAER-E 2 Q1] CI0 s o2 74 22 FAd= A&
&3t Top Down Approachell &J3&l, ZFAF 2 = 7}ef tfsl] & =4 zAF vl &S A A gy}, 18 o]
ot A4 82 =2 wiv] ¥ &S A 5 lHF Y

- 4o ® APy = F2A Aaka 3| oo} F2H YE - wo]A 3|25 Fato], v oAl
=84S Analyst / Portfolio manager 59 X9 / A / AHAPE View & & F3skal &4 4 <
FArotolH ol & =& F Y

— Experience—based g A& ool TS 24 T

— QPG A QD AL 8] AT FARe) ol E F A Y 3 AR FAA 0 R QIA | EF EREY

SA4HQ AP R FAAES FTEU

# WA

#« 22 2] 4= MSCI AC World Index

o] FRAEL =2 Ul 2fF = X 7w Ao thsto] Abde| StEE AR ¢ A A o7
Erx} Sk Q7] wiTof o]e} FAS EAE Zb= A WX vfaE AASH] o HA T Ay F o Y
H] 3

4 2x 07 MSCI AC World Index & ZXA 4% st Y5yt AA A A¥E -2
e —.4—;‘3 TFA 8] X438k MSCI AC World Index & JA| A o] FA}stE= o] BxFAIERS] A 3} 1)
e g8l FxATE AgE S5y

g8y G A Ak Akl mphet W E 4 glom MAA = AT FALGA W sk 5§ T2
3] S0l A& Tl FAAFA Al FAI S o Y T}

¥ Q8 A =71 3 (CIA U Bloomberg 71F)

ket
BATE AT % YRS FE
GDP (2015 4 , 2 )
’ 1 . Q1 (2015 =4, 1l v 2.136.
o US$) 7,970.0 T (20159 =74 1) 32,136.0
GDP A 45 o] | 20139 | 20144 | 2015 |  $% (20154, 419 US$) 1,598.0
(YoY , %) 15 2.4 2.6 9] (20154 , 412 USH) 2.347.0
FoAY MR, 2T AEA, FTEF A, A, B, A4 T, HENT 5
3
BATFE A7 L R Fu
DP (2013 9 . % )
N ;%;)@ : 272.1 )l (20149 4, ¥ 1) 711.0
GDP A A& 2o] | 2011 2012 | 2013d | F=(20134 , A} US$) 456.4
(YoY , %) 4.8 15 2.9 2291 (201349 , 412 USH) 520.6
F LAY A, o5, &9, 238, 249, Z2428 &
J
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) 2 of] 41 Q1 Ako] E 57 AHE A BH & (2] £ 3)
PN
BATE AT % YRS FE
GDP (2013 9 . % )
o US$) B 2.739.0 Q1T (20149 34, u 1) 6.626.0
GDP A A& o] | 20113 20124 | 20139 | %(20134d , 41°] US$) 578.6
(YoY , %) 2 - 0.3 2291 (2013 , A9 US$) 659.8
F QALY 71A), 3}st, A2}, &, AR A, dF 5
A=
BATFE A7 L R Fu
GDP (2013 4 . % )
o US$) B 1,670.0 Q1T (20149 3%, u 1) 123.634.0
GDP A4 A& >o] | 20113 20124 | 20139 | %(20134d , 41°] US$) 313.2
(YoY , %) 75 5.1 3.2 =91 (20134, A2 USY) 467.9
F oA A, 8Fsh, A E7 e, d, 58], AHE, AX EQof &
yegds
BATE AT % YRS FE
GDP (2013 4 . % )
o US$) B 722.3 Ol (20149 3%, u 1) 1,688.0
GDP A A& Zo] | 20119 | 2012 | 201349 | F=(20139 , 42 US$) 576.9
(YoY , %) 0.9 ~12 | -08 =91 (20134, A2 USY) 511.0
F QALY A, AR 7 A D B sE A, A, o] &
dE
BATE AT % YRS FE
GDP (2013 4 . % )
o US$) ‘J 5.007.0 Q1T (20149 3%, u 1) 12,710.0
GDP A A& >o] | 20113 20124 | 20139 | %(20134d, 41°] US$) 697.0
(YoY , %) ~0.6 2 2 =91 (20134, A2 USY) 766.6
T oA A2, 71 A F35, 244, 3 AR 7He A E 5
=9
BATE AT % YRS FE
GDP (2013 4 . % )
o USS) ‘J 3.593.0 Q1T (20149 3%, u 1) 8.100.0
GDP A &% o] | 20113 20124 | 20139 | %(20134d, 41°] US$) 1,493.0
(YoY , %) 3.4 0.9 0.5 4=¢1(2013d , A9 USH) 1,233.0
FRAY ZhE =k, 711, shek A A), ook, AR, AR, BF 5
J
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] o o] Lol Abo] E FHAHE A B 1% (4 £3)

2992
AATE AT U YR F2

GDP (2013 4 , 4] =

o1 US$) 646.2 ol (2014 4, 7k 1) 806.0
GDP A A8 2o | 2011 20124 | 20134 |  FZ(2013d , 49 US$) 229.2

(YoY , %) 1.8 1 2 291 (20134 , 219 US$) 200.5

=949 2VA, 88, A A, s, B 2e, 6 5
EEA ZExidete] BTl S0 B 98 g3 [ ey T} obyd 37 =S
o 2R b 27 F ARE A A Ao Bt mebd, A TR = }ﬁﬁ%1 35
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A3 AFEANTY AT L L 8AF 5o B AHE
1. AFA R
o] }FFEAT O AFANF = o] F-7hAbel]l B W Fol 3 N3 ATNFE F % ﬂExM%Loﬂ 3k 3] A7) Foll whak
A e om, I AFA RS A S ofe] AFAE e 3] A AP A ] AL AL Thg I} 25U
71zt AL A

771 (13.07.01 ~ 14.06.30) 27

871(14.07.01 ~ 15.06.30) A4

971 (15.07.01 ~ 16.06.30) 27

S FATAR (V9 o

3 7-d)

SoF AT E

T 97] (16.06.30) 87] (15.06.30) 771 (14.06.30)

> & A4 463,248 501,932 918,976

=4 461,277 498,969 915,769

I} A A - - -

F A A E A}l — - -

A 2 o A= 70 462 6

7] b2 g-#}Aak 1,900 2,500 3,200

7] e} A}k 3,368 126,918 109,379

Ak A 466,617 628,850 1,028,355

8- A - — -

7) EFE A 3,143 74,896 42,161

24 S A 3,143 74,896 42,161

AE 523,088 553,954 1,036,921

FI A - - -

ool ol & —59,614 - —-50,727

A F A 463,473 553,954 986,194

Q. ok &= A AN

_J'% 97] (15.07.01 ~ 16.06.30) 87](14.07.01 ~ 15.06.30) 771(13.07.01 ~ 14.06.30)

&9 -50,105 147,727 214,647

o] 2p=9] 27 70 109

vl €] 93,335 95,457

ufj wl /3 7} () -50,136 54,295 119,059

7] k=) 4 25 20

R s 11,678 19,128 26,957

& 3| ARG 11,661 19,103 26,920

ol vl = 5 14 20 31

7] Efn] & 2 3 5

F7]1E0] 9] —-61,783 128,598 187,689

ufj vl 3] 4 & 72 114 105

o 3] A gol g F A o] MME FEE el N TR Y $47)7HEQH =3 FA st S 28 7 7HECH

PR A O T BHF FA TN O 7 o] AEFUTH S50 13AAE 599 HF A FAEA 775271 1009
dolar, T4 =T =3 10094l 4% i s A& 100% A YTt
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o] o o A Q1 Abo] E S A A A B B (54 £ )

G ATAHE (29

9]

ot

A=A
=

97] (16.06.30)

87] (15.06.30)

77] (14.06.30)

S AL

463,248

501,932 918,976

.
=4

461,277

498,969 915,769

==
=

ETF

A4

IREES

I~ =
Tosd

461,277

498,969 915,769

e

RSy

FALE

FAAF AL A

FEA/ A EAL

)

A 4 A=

o =

o] 3lol

CD

71w

AETA

dAsAE

71 B8 AAE

2,500 3,200

==

2,500 2,000

S A7 A A

- 1,200

71 EFARAY

126,918 109,379

Aol A

1 —

IRk

93,335 95,457

=R A

33,581 13,920

e ARl o

A (A=) Al

71 B

A E A

628,850 1,028,355

277

N f 1S

A A2

A A

" A FETFE

FAAT N A

TTEREA

oA R

153l A =

A
Aeol =

o]
o]
7] A 5 A

e A

A EA

3,143

74,896 42,161

A%

523,088

553,954 1,036,921

2~
=

[e]
o]

=

—59,614

- —50,727

MMl | N
A R U R

e

19/ O] 2 foX

ZF 2=

ﬁd
~
)
b

A2 F A

463,473

553,954 986,194
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x

E'_]_'

€)

Ee AR

eI 97](15.07.01 ~ 16.06.30) 87](14.07.01 ~ 15.06.30) 771(13.07.01 ~ 14.06.30)
+&T9 -50,105 147,727 214,647
T2 31 93,431 95,588
o] 2t4=9] 27 70 109
vl =] - 93,335 95,457
71 b9 4 25 20
ufj wjj o] ] 1,610 55,465 253,057
2] mjj wlj o] 2] - - -
I} Y - wl w o] ¢ - - -
A A v uj o] ¢ - - -
Q] g A glo] 9] - - -
5 A2k v o] 9] - - -
ETF wjujo]¢] - - -
FolFdmjujol <] 1,610 55,465 253,057
7] Epulf ufj o] €] - - -
ufj w &= A1 51,746 1,170 133,998
T2 e &= - - -
I} AY w2 - - -
A A v ] E=2) - - -
Q) A &4 - - -
5 ARk v &= - - -
ETF v ulj =4 - - -
ol dmul & 51,746 1,170 133,998
7] Epul] wlj =21 - - -
=& & 11,678 19,128 26,957
S EF R 420 7,839 12,422 17,180
ojl B.5) 3,351 5,935 8,709
SFEFH 0] 313 496 687
AR E] B 156 248 343
AR K] - - -
o o] == 5 14 20 31
7] EfH] & - 3 O
F7)=0l 9] -61,783 128,598 187,689
H| & 63,425 20,298 160,955
9] 1,641 148,897 348,645
ARG F=ol9 () -111 149 144
S
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v A QAP ES AT AN G T (74 EF)

A=EAE 2 SEAR (S99

A

2.
=

'13.07.01~'

14.06.30
'14.07.01~'

15.06.30
'15.07.01~'

16.06.30
TC1

1,032,156 | 824,863 6,282 5,096 | 330,019 |293,744| 708,419 | 536,714 -

708,419 | 661,524 4,649 4,737 | 388,265 |393,417| 324,803 | 272,845 -

324,803 | 324,803 | 29,879 | 29,669 | 81,911 | 79,451 | 272,771 | 275,021 |26,760

'13.07.01~'

14.06.30
'14.07.01~'

15.06.30
'15.07.01~'

16.06.30
THC-e

27 21 354 312 63 55 318 278 -

318 283 326 314 455 436 190 162 -

190 190 134 126 271 251 53 65 4

'13.07.01~'

14.06.30
'14.07.01~'

15.06.30
'15.07.01~'

16.06.30
F5C—2

47,404 36,785 6,836 5,826 16,632 | 14,307 | 37,608 28,305 -

37,608 34,018 2,979 2,981 17,317 | 17,061 | 23,269 19,938 -

23,269 23,269 2,578 2,501 4,624 4,453 21,223 21,318 | 1,080

'13.07.01~'
14.06.30

'14.07.01~"

15.06.30
'15.07.01~'

16.06.30

S
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w] o o] 191 ko] = FHAHE AL B 5 (54

rfo
d

'13.07.01~'

14.06.30
'14.07.01~'

15.06.30
'15.07.01~'

16.06.30
FC2

229,457 | 210,061 8,566 9,024 45,857 | 47,778 | 192,166 | 171,307 -

192,166 | 192,166 | 21,858 | 22,195 | 64,148 | 70,207 | 149,876 | 144,154 |15,210

149,876 | 149,876 | 45,769 | 44,978 | 17,274 | 17,025 | 178,370 | 177,830 [25,381

'13.07.01~'

14.06.30
'14.07.01~'

15.06.30
'15.07.01~'

16.06.30
F7C3

331 254 70 58 368 301 33 12 -

33 29 260 254 154 150 139 133 -

139 139 263 244 216 203 186 181 4

'13.07.01~'

14.06.30
'14.07.01~'

15.06.30
'15.07.01~'

16.06.30
FC4

1,703 1,312 393 324 2,002 1,734 94 -97 -

94 84 46 45 118 114 22 15 -

22 22 225 210 34 32 213 199 -

'13.07.01~'
1,580 | 1,220 | 1,544 | 1,341 | 1,190 | 1,024 | 1,934 | 1,538 -

14.06.30

'14.07.01~'
1,934 | 1,740 145 138 | 2,047 | 2,036 32 ~157 -

15.06.30

'15.07.01~'
32 32 28 29 58 53 3 8 1

16.06.30
02 MIRAE ASSET
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o] o o A Q1 Abo] E S A A A B B (54 £ )
£HC5
S = IR
ERICED) g S
A [ #@F A5 B 5
(FAA | B | (EAA | FA | (EAA | FY | EAA | g9 | 29
s s ) s
'13.07.01~'
14.06.30 134,322 | 134,322 6,084 6,180 44,068 | 48,843 | 96,338 91,659 | 5,166
'14.07.01~'
15.06.30 96,338 96,338 17,122 | 17,248 | 57,942 | 63,478 | 55,518 50,108 |16,010
'15.07.01~"
55,518 55,518 8,448 8,415 13,840 | 13,445 | 50,126 50,488 | 8,708
16.06.30
F7S
S = IR
ERICE) & So
EC = B B B
(ZAA | FA | @A | B | @A | BY | (@A | 29 | 2
e 3 ©5) 3
'14.04.23~'
- - 7 7 - - 7 7 -
14.06.30
'14.07.01~'
7 7 121 138 27 32 100 113 -
15.06.30
'15.07.01~"
100 100 130 129 91 86 139 144 16
16.06.30
3. AFFAVI T 284 (AANE
FAEA Fols FAAY] FAR ] Eae EY A AAE o A FAES AT F
o] Bt 5ol 8L, AR 5O EE 7178 508 W0l T Ve AU webA, o] Fol8
o AN J| o] e S8 A O FAR] FApA 7o wheh 2ol o] ek 5 glowl, )
7o) FAAAo] wd o] FANA L RASA Uk A 508 L AL 5o go] i 4
B A e FAAEAY A7EdE2 AAFT FgER A FAANA Y £9E2 A4 vE
Fglomm MER shelskalo]of gt
7h @8 d T E (S :%)
A= HT 1d H 2d H 3d #H 5d g5 o)+
(717h) '15.07.01~'16.06.30 | '14.07.01~'16.06.30 | '13.07.01~'16.06.30 | '11.07.01~'16.06.30 |47 %~'16.06.30
FARA B —9.37 3.81 9.61 4.36 2.15
A —11.65 1.20 6.55 1.51 —0.50
F7C1 —-12.19 0.59 5.84 0.87 —1.14
FT7C—e —11.83 1.00 6.29 1.21 —0.89
FHC-2 - - - - 1.67
STHARF —10.83 2.13 7.63 2.50 2.17
F7C2 —12.10 0.70 5.96 0.98 —1.08
oo /
53 MIRAE ASSET

ol ZH ol 2¢




o] g of| A QIALO| EZHAAF AR B 5 (F2] 23))

A Az 1d A 2d A 3d A 549 Ao %
(7] Z_]_') '15.07.01~'16.06.30 | '14.07.01~'16.06.30 | '13.07.01~'16.06.30 | '11.07.01~'16.06.30 | A2A24~'16.06.30
£5C3 ~12.01 0.80 6.08 1.09 ~1.03
ZFC4 —14.27 ~0.46 5.14 0.63 ~1.25
£5C5 ~11.83 1.00 6.31 4.89 4.89
7S ~11.15 1.77 - - 3.08

27 5= —4.02 —4.63 —4.63 —4.63 —4.63
mR 4olE
10-
5_
O_
_5_
_‘IO_
' ox21e | m228  z523d 0 x3se s&=s
Herde EURIS
. 95 F9F Fol(49:%)

G HZ 1dxk HL 2dAk FH 2 3dxk FHZ 4dxk FHZ 5dxk
(7] Z_]_') '15.07.01~'16.06.30 | '14.07.01~'15.06.30 | '13.07.01~'14.06.30 | '12.07.01~'13.06.30 | '11.07.01~'12.06.30
ZHA ~11.62 15.91 16.85 8.18 ~16.86

FHC-2 — — — — —
ZEC-e ~11.80 15.69 16.56 7.82 ~17.22
Z=5C1 ~12.15 15.23 16.15 7.54 ~17.36
ZFC2 ~12.06 15.35 16.28 7.65 ~17.28
£5C3 ~11.98 15.46 16.39 7.75 ~17.20
Z7C4 —14.23 15.58 16.51 7.86 ~17.12
£5C5 ~11.80 15.69 16.62 7.97 —6.49
7S ~11.12 16.53 - - -
ZRART ~10.80 16.93 17.88 9.15 ~16.08
A —4.02 - — — —
2} -9.35 18.76 19.72 10.87 ~14.69
54 o~ /
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u] o o A Q1 Aol EEARFE A BH 5 (4 )
oz LolE
25-
o
O_
—il&H r
_25_
L=z m2ed 0 m=’E mE3sd 0 z@asE
Hstae MUDRXS
cAF RSO E D AR 101 F Fol i A ol E Tt
* H A5 glom vluAFo] ¢ o 85T 5 JFFA7] ol F35 = B4 4 v go] vk
o ] %) oLoL/\L]r)r_
c o] BANEE ERPoEA 4 505 FREE AAAR0) By W] ARE FolF F
A o] F B WA} 2 4 Alwvn
o AFFAZ T AT R (@9 0 %, A, 2016.06.30 71F)
£ Z4 HEE | R bl )
T8 = 2 RIE SEX Alor = A 2-9] FEATE=E 71 ek Zudlo) | 7]E} = ol
L = Y | =9 ZARAS = S
CAD( | 8098 - - - - - - - - - -| 8,097
AFED | 174 - - - - - - - - - -l 174
cur( | 6,671 - - - - - - - - - -| 6,671
A2 143 - - - - - - - - - ~| 143
NH(& | 4,658 - - - - - - - - - ~| 4,657
7}%—;3) 1 — — — — — — — — — — 1
EUR( 36,633 - - - - - - - - - | 36,633
o2
a1 7.85 - - - - - - - - - - 785
HKD( | 18,181 - - - - - - - - - ~| 18,181
&3 3.9 - - - - - - - - - -l 3.9
INR (21| 12,544 = = = = = = - - - ~| 12,543
Heb | 269 - - - - - - - - - -l 2.69
IPY(al 31,276 - - - - - - - - - ~| 31,276
=) 6.7 - - - - - - - - - - 67
KRW ( - - - 4,086 - - - - ~| 9,183] 18,549| 31,818
&) _ - - 088 = = - - - 1.97| 3.98 6.82
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o] o o A Q1 Abo] E S A A A B B (54 £ )
E318 Z4 HARE | _ | =EAm [T T
USD( | 254,681 - -1 52,615 - - - —| 9,442 —| 316,738
"= | 54.58 - ~| 11.28 - - - ~-| 202 ~| 67.88
o 372742 - ~| 56,701 - - - —118,625| 18,549| 466,614
e}
79.89 - -l 1216 - - - —-| 3.99] 3.98/ 100.01
XAt A 3 8
BEN
B
12.16% W o=
JAstENSH
] DR AME (EHLH)
L] DFAALE (R Q)
RN
REEYTICE=)
CEEN IS
WCOIEY o=
O JIEt
79.87%
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v o o] L1 Abo] E FH AHE A

AHED)

B3 (F

Al 4

AT

Ez}7) ¢ B 5 Abo] BE AL

Al Z
(4L A 8)

HEIEXHE )

(Hogy 2@ 5 Al

S XA}
(4 8 HAL B =YL )

TR 5] A

(FHHA 2 YUY B
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