i<

(=]
(=]

=2
L

SIZETNE2EFABIA= 0| SXRIE0 &N TUE
HS s LoKol0] 25228 2RoIUSUL SXRIES] 9
me | S22 284, MF 88 S0l U Bza + Ah=s 38
',-JE : > - o [ =] M- O
2l | oo FOI0I0 SXFHESE OIAID| HIEHULE

A3 M

0l EXEBME SI=EX S2H[EZ01F SH NHEME HFA) 0l et XIS W8S 81 AsU.
MM S=SXF SRAH14E0F S SIS HEFA) =ASHE WAOD| Hil 01 SXBME &

Oi=AI7] HIZLICE
1. IV 3% SIS SSAUEEUF A NINFUT HFA)
2. HUGASEXAT BY SRR EFARIM
3. WOIHZIAL 2t TipgIAL 2 - XIE
(HOHRIAR  CHE  XEdISt W82 HSAEXATHwwwkimcokrl X ol=za8FIH3

(www.kofia.orkr@ CIE{Y ZSHOIXIE &Ei0tAIJ| HIEUDI

4. HA)IEL 201549 128 31¢
5. SHMIN gHUMN 20169 10€ 26¥
6. 2X L= WE SHY EXRIEO +AZSAH (10XXH
1
(2F T= HE 3Y)
7. 2E TE= WE)I2 QTUIME HSOI= Y MSSID|RZE ZEIIZE HOIX
(TOH7IZH OtLIol] HI& A = AsSUT
8. HUEXSHMIM &
EXLBMO SEEL
b MSEXNSAHMIN
HIEM : S 8% L) MIIBAIAAY — http://dart.fss.or.kr
Ll EXHEEN
HIEM : S8%US L) MIIBAIAAY — http://dart.fss.or.kr
MUZEN : HSEXIATL — ©02-3276-4700, www.Kim.co.kr
SI338E X3 — ©02-2003-9000, www.Kofia.or.kr
TIHRAAL — MSEXIAT L= S=IISEXHI SHOIX BX
9. OPMZXZE = AZXMTA A 212
* JUY HUEXNSHL 2 SHMULMO SHEUMY [2(FALY IR JITHAIZ0] HAEE =
UASULL
=SS EXHAC JITHAIZO] Xd E= MHEOICE=E AE AAMOIHU
1 FHO JKIE ¥F = S200HK olUgtE |20IAID| HIEUCE S8t 0]
HBEIISH2 FYISXIEZ ¥y fl 2Pt 23 & WX %= dAiFAECE £
TIH39| &=4i0] gde = ooz =Xl A5 71010 FA1D| Higuck




=\
H 2% JAFIDI0 det AL

HME. 28 = S0 2ot AKS
EARY
HI

W\

IRl
IRl

OH OH O
IRl

2. HUST|TY A
X172

]
t
]
]

|
t
|
|

6.
3.

mr

1]
<J

OH

=
i |
(R
S|

b b

79 X
o

29 £X
o

b b —— ——

e

e

7o £X

—t—

12. 7127 48JIE & S L i

t

00

A

I

)

7

LM O}

oK

HHu
o

ol

14. 0l

H3 % ATV MY

12 2




H48 HASIDIF T TSt ALS

X

SHETIARION o AL

E
28ad AT HIAL SOl &St ALZ
HASTITHLE T2 QA0 2ot AL (MEIH
QUEAIT QA0 2O AL
HAFIDIFEIIAA St AL
THHZIIZIAL et ArE

R

H5%. JIEt EXIHZE A0 TP AF2

- FXIXe Ao et A
 ESEIDIO OHXI0N 2ot AL
- HEFIDIF SA0 et AL
| OH
&

(=)

E

LA SOl HAH0 et AL
 HSUSTATIC AFMHL SXH &St AL
9= IV et =Tt JIIHARS




EI[,E:I"AI OOIA[UI C&HH

OF GiI2Xt2=2 il mt Hiz=e83

L EXHHEA SHATM SXNEM TE ZOISIBME WEAl R0
HhEHLICE.

L0l FSEIDITO EXNAYST L MU SUXLL0I WD JIWARRS 2T
Ol A0 SXIZZH0IL SXAS0 Hot 4FAX NE SXNZEES OAl
71 HEULL

SHNIN, SXBMA JINE SN0 B2 SXNSN T= SUSH) &
HEC= 232 Yo, 1ol SXAH0| NHNE MHAt= B2 A&U
Ct.

. HEEHAY S 0] SIS HEE SXIHE0 tiotti= S
A, SN = 0SB M -E-QI Elsg 28 &
10IAID] HIEULCE

MAAEN SXots WASKDI7 22 DMUAE0 JHIE BHOKE JIxH
2 S0 4D CI2 WolE 2 Mol 2X AL 2@ 2 282 ANy
ATHAHO| 24 US & YL e 20| L0 SAZE O bi
2UIC

BUSIAS SXIAND PN, S0l 28, SHTIA, D0l SO BHIIA
= Da0l HUSUSHY BHASITU S MUY BHY LN o
EeNoh oSt @ HRYADL S WASKSHO JNZH0 O e O
XIXI e¢&UC
AN YUSIITY 2240 Lat 290 FHEE AXHLUES

ADE 220X Ot gL S0l tIZ X

DHO| HEE = 2W SHIM HSAFEUSAHE WO R0 2ozt
2d UISXE2 -0l Tt ols2E-S A 220HX] ofU U Ct

. EIHDL 880l dx++8 SE 42018 FIHIC A=3Y 5 &M &E
ElSdHE AUl U2 02 = AsUlL

ASEIDII &3 2 14901 Z0IAS0E 232401 50%4A 012HARZM
Tl 32 SUEIVL Oialwl X0 TR2801 Z0LHU 20X & =
AU £Xt Al ARTHE HFE SHOIOHAD] HIEUL. A42THE HB0HFE
= 85132, TiH2IAL HSEXAX SHOIXINM &g = ASLULL




HOIEXEEM

SIET} Z2AH|

>

QoMK

(ZEIIEL 1 2015.12.31)

d3=tlF S NSRS HiFA) (HEDE ©97445)

o

0

=
02 1|

Lo | W2
e ue
A | ois

A

0l HOSTHLYNE BRER B
(FAyS SXNETAHO S 5 S
SUD. M2td S ABERSAS
BRRALICH

BRASNMERE(F)E 0 EXMEe AN +HE HESHs 2os
0f 25322 BROIUSLICL 0l EXFIE SS2 YSENANI} 25
5 2O WHEIAY 2F SSWE M0IE £ ABUCH

. HetEA7|2e iR

SEESEETE

o=z sxaze

MHMSAESH 0l Oet HSE2EE3AIL 236K Y= ARG AS
40| 24 = A2 EX0 ASES JIotH FAIJ| BHELICH

- SSHAE ENEB A2 JITAIE0l M4 = FE6i0=s 2 AFEGHHU O S
2o JIXIE B8 L= s0Q06tA OtLIEE =26tAID| HHELICH

A DA SHLEUNX JIHAIE & LRI HIE = U2H,

E XXt cHOIENEBANE B
SOIAF NLE HEENSHC AR S8ELMAU O|FHE HEE = USLICH
- SHMDA, ENEGAHA JIHE ENEEN 2 EA=H T= HisHIF gt
Al AEEC=E BE2 SI2H, A2 EXNAFO 0IdHE deElie BEE2 95
LI C}t.
¥ FIIEQ EXX ROAAES EXNEHA SEXNAFAl SUALE oY &X
SIS O BusinessWeek0ll 2 E = “Best Global Brands 100" =AM =2 EXiot=s 2
Ex SERAEN METTHACS] 60%0] & & At
=28 SETAE, SHU(FAEY), HEE(ESMOIs), FIHE, =88, 2L4E
HSETIAX | SI2EXNAEIREFT A A (B 02-3276-4700)
SDEAI[TIR] 712 | o188 e 2 A 28 Jis | BRIIE] 3% | SNAES =25 (10X H)
gEgua 2016 108 262 =5 It B2 Holl&l AEHADII2H2 US
PN

TOH2A AL

28 E X XHwww.kim.co.kr), 8t=228 S IHE al(www.kofia.or.kr) QITHWEHOIX &1

Z&(Class) =2 A =20 Z2C-e
Jid 1 NEES NEES 22tol It &t
MFH/2H (HF) g aH9
]| = 1.3% Ol LK
T N EEEEEE 30 0Igt : 01232 70%
= o 10% 302 0|4 902 OI8t : 0|2 22 30%
bl et -
oK 0.6000 | 1.5000 | 0.9500 |
== S ZISTEXS X 0 0.8000, AEFAX}F 1 0.0600, LEHAFS 225 AF 1 0.0180
Ha JIEL 0.0025 0.0000 0.0020
(%) ZEEL-HIS 1.4805 2.3780 1.8300
SHAI
=HO
swA e 1.4805 2.3780 1.8300
(F1) BSENYAE RS MEBEHL BH U0 £ASAO BRIIZHUH 2AZHY Y £= zx FH=EY
S JIMYR G0 OI2 E2 2ASACE MEGH)| Qo MEA HELs ol $ASAH J|FENHA Mgy
MRS LBCHOI 2t E2C2, C3, C4 2A=A02 NEO0O2 MEELICH CFoH 224X HE2 HUSHs
AOZUS ERC 2ASAO 510, 1 HEIFE L Y22 A0SENLBA Il SEXIITY JIE BE =
(2) MBEX Y WS ZEGHAID| HIELICH
(F=2) AJ| B8 A=A Q0 S2C-F, Z2C-W0| 28 A2 EXNSEYA H2E. 13. B4 L 2220 28 A
st ZX5HAID| BIRLICH
(F=3) JIEHHIE2 S22 Me 2L ZHHIE S 0 ENAENMN AR BIE2XMOZ (SHs HE(ZEHAHHE L
ZEHIE MA)SoH hYsls 222, 30120l Zs HR0s MNA S|HETO JEHHIE HIES =™X2
AFE5I0Y, 31201201 ZGIX OILIS FR0s ZAUNXIC JIEHHIE HISS SstMalo] T2 AIRGIE
2 AH HIE2 019 M08 2 USLICH [HE 3HAS :2014.11.22 ~ 2015.11.21




=4) B2+ -HI8 HIE2 0 SHUENAN NEHs 224 JIEHHIE SUs =X dEIH(ES - HE 2T
INE)CZ L0 AEELICH
=5) 84 B2 HIE2 0l EXRME(RENAMENNAM XEDHD= 22 JIEHHIS0 0 SXHAE(RHEXAENI
DEXAEN St HI2S ¢Ed ZEIAES 242 JIEHISS &8 WS =it JESH(E-HIE
H2E JIF)2Z USO AEELICH
=6) +=2AX= SANMHHIE, DIt 228 S SE=-HIE 0120 FIHHEQ HES FLE = JAsUL
F7) HFHBUZ = LA, THEUUHF2 L B2 = S0HA, 23 HEA 2ULEHM, B 2
ZEILZRH H3NHE =2S22 AsSELIGL
O |- 17A1 OIX: 3ZH Y JIEDF OHY SHIH |- 1741 O1F: 494 J|EIIZ2 92 K=
S - 17A 0 S48 J|EJH Y OE |- 17A B0 S5 J|IEIIZ 1082 XS
- A
- 22 JIENA = (HY SENUE JAEH - SHSH)/HY +ASH St
IIE - 1,000& =2 012 AWACIOlA 4A5&6t04 2018 SR A2 DA H A
I |- BAEAL
- NSF3Al BHOHSAF SEEUA HAI & SAl
- HASAl  HSEXNSA, HOHSIAL eta=8SAgs QS SHOIXI0 SAl

I. EeEA7I1e] FAr g
(1) EXEE
1. =xj==

Ol SXtAIE2 RUFA L RFAY F2 SAoHE DERNMES HAHY HUZ H2g K4s
WM RESHE T8 SHUAIIOR 30 2212 F75l= 22 SXOZ SLIC

< HIRXI4 : [(MSCI World Index x 90%) + (Call x 10%)]
o NFAE, SXEBO HY, ME2 BRI ST SOl Dot HDX4s BHAE = Y2,
HIRAS0t MEE s 22 BN I8 2R T2t ZAIZ HEALICH

H SI=5X 22YHEHENY S3 2EXAIEN(FA])

AMETHALS B0%0IAIS Z2UUHFA L A=2FAI0 EX, HE BusinessWeekll 2 EH T = “Best Global

Brands 100" =AM =2 EX6t0 EXHAFAS JIAMSH 2 XS0IS2 =
JdeiLh, ADI1e EX=ZH0| BtEA Z4E e 282 U2, EEXLA, THOSIAL AMESX S
0l EXAED 23E IS AT EN|ZY BE T= EASHO 42 E&6HA otLigul
Ct.

2. EX|xi=k
O DERRIES 2ASAN EXNE KIS MHO 60%0| & EX
H SI=5X 22YHEHENY S3 2EXAIEN(FA])
- O BusinessWeek0ll £ H 5= “Best Global Brands 100" F=4! 0|
E I3, SSHEEA, M S AFE EXN - 2ESHH FIrH 2 0| XA

S 3 N
S SEET SRUSHCTIY S DSR4
S=EN EoAUSEANE 52
A= H(;A?';T SR AIE T A BO%OIA S X}
e =/ T

=1
(=) = = (=) = =
89 | 49 =g | 2ESAULUE | 283U LUE F2 22373 ¥ 0/
SR | FEEXDIT
4(H) 2(AR)

- Ddtistn sHs28
Ol¥= | 1974 | X+& 7 N 180 & - 1999.06 ~ 2000.04 : Goldman Sachs
Real Estate Asset Management 2|l A Xl




- 2000.04 ~ 2001.06 : The Hongkong and
Shanghai Banking Corp

2001.06 ~ 2004.01: HSBC Securities 2l
A X

2004. 02 ~ 2005.07 : AFG Trust 2l A Xl
2005.08 ~ 2007.07 : ADM Capital Korea
Asset Management 2l A Xl

2007.08 ~ 2011.02 : sI=EE=2ES

— M

Szgeg=e
-2011.03 ~ &M : =2FIIE2E 4|
eg=s
(2) RMASEHIOIZ : HITAE ASUICH
(F1) 228200 =g 28JH(SSS FFENIIT YT, YHSNWAS B2 U $2AE) L 0" &
=3 8S A E SHOIX(www.kofia.or.kr)il A &g = ASLICH
5. EXIAH 0]
M QT HAS (MAE JIF) [Etl:%]
5| o 2 ¥R | A2 2@EX | A2 3EX | H24¥x | A2 54X
. 15.01.01~15.12.31 | 14.01.01~14.12.31 | 13.01.01~13.12.31 | 12.01.01~12.12.31 | 11.01.01~11.12.31
S RHA EH(E H) 8.68 2.82 12.26 7.69 -22.85
bl % -2.53 8.17 -0.15 8.52 ~15.91
ER 7.01 1.22 10.54 6.01 —24.08
bl % -2.53 8.17 -0.15 8.52 ~15.91
&5 -0.22 -1.37 9.93 12.33 ~26.59
bl % -8.73 4.56 0.79 17.26 -18.01
(=1) tlIu.XI# [(MSCI World Index x 90%) + (Call x 10%)]
(F2) OINS 4o8 SHOUAII2001 6 HY D120l B +ABS JIWSHAI OHLIELICH
(3) OHXI2 =248 SHADI20l 6HES =UotD 1 H 012t ZR2A(U:BHE)ZAN F4 L= FAZHLE
(FIUXAAHBA S)0l EXotE ZR0= oY J12t9 250 D2t A E'S LYFLICH
(F4) OiXIS =28 STUADIIZI0 6 RS =DtotD 1 H D120 Z2(M:BIHE)ZAM FA = FAZHAS
(FNNLHABA S)0 SXEHA s LU HY JI2A +ABS 012 A2 8 HSY &
°ol8's 2ELIC.
(£5) T 2ABL HYSS 241 WAL S THAUE2 SN SO 0| SNHUE £2UBY HSHS
LIEHH = +=XIYLICH
(6) Xl B8 2257 £ HE S5 +ASA HLEHYD JIE (2 B8 +2ASAY 2452 SNLYA
£ ZUoHAID| HHEUICH
(2) F2 £xi9e 2 sz
1. =2 EXI9I3
== EXSIEY =2 WHE
aman | O EUAES 22015 "SNRIA” Ol2 B)8 2HSN wSLC. WA O EX
e NEH SRS SXAE SNHAS U MR £= A2 e 240 B0 UM,
A= SxEINo 24 JEe MMO2 SN 2ELC
Sy=al g | O SXASS SRJjeHs U ARINHA0N ABE BUHEZA L AREZAQ F2 SX
mma | OI22 BUFH o AIJFA JAGY AW =EELICL B, IYFA o ARFA
DO o2 SXES gusiAe SUEY, WRAR L ASAHO oAl et 2256
JHAGIRAE | larst & D, 0101 ME SXAZH £40] WS & YT
* HEEXDIRY SN et ASAES SNETA M2%. ZEEN70 28 AFF = 10. 2
BEXIITY EXRIE'S BIGHAIDI HILICH
2. EX9l8l S8 ER
Ol EXAISS 22 ZAY JIF 0|W 3 T8 HESH(ASA0| 17.19%0122 640 &
N2ABHSS = AV =2 25502 =REUG
(1) &1 EXNSIESSS =5 WZLAIDL =28 HsdsS MUAFESHH X 0 B2 SEXNfEsS30l H



dE & AsLIth
x2) 4719 SNPHEI2 HENAS 2FIIF0 28 ST22, BUSANA KAGHE SSHE 40)
g 2 USUCHL M2, 0 EXAES JIABIAIDl H0ll i TOHBIAS EXSIBS2S 2I5HAI0] BHLICH
3. slgzaz|
H S8 22 8= @ 0 ENNE2 SsHs22 olst ENAETHAS &S 2XI5H)] fI5HH
Sgt2HAEU - ATMMAZH EXotd 012 (USD), S Z(EUR), ESE(HKD), L=203t(JPY)
2 EXE HAEXE =KXFAIEXI(NAV)Sl 80%~100% HRALHNA St2HSAE 2 dIXNE HEO L,
JIE TtE Satz EXE A EEe stEtsAdgd === LI
B IAAE EX0 02 A8 NE SA o AE glsLIC
. EetEA[+el 7|Et &
(1) TAI
— JHQI, U0l 15 4%(NLASH E8) : EXNNAeE ENHACZRH LS OIX Y 2 25
XA (G F=A DHONXY ZE)H ot ASAH SOHC!, LBHEOl 15.4%)2 S EELICH
- = AHEFA SO CHSt OHOH - HOF =242 HAHUANA Hest) ALS=z =a A&EFA S
O OHOH - EOF =401 M OIXH, =4 HiY, BIA4E=A BI S0HA 2Mol= 012N 2 B2
=Xt dEUHME FEAEA0 SHMZ2UHE S2otD HAE = USS |R2AGHAID| BHELICH
- Jfele A2t 2 EAS0INAS L HEAS) SHAOl 28RAS ZU6le R0e 28UAS
ZUGtE 2US U2 SEASH 8ot HelASHE2 SE A ELICH
- HNGIE0 E8te E&gFI|I7 £ 3] =4S5dHS dR0=s HAWLE0| EetE = UALE =2,
AAst W82 ENEEANE FU0HAID| HHELICH
(2) MEtEx Y ay
- HEENENE A MEH A 2AHS0| =UASAHL BERI2H0 et 2 2 SHA Eot
= 58 USHCE sz MEELUICH O =TI 2lx2 edte =9SdEH2 51C
=AU SN St&LICt,
1. 3FC =243 A2 zx L= 2H 13 0|4 SFC =USH->SIC2 =4 34A
2. BRC x=AZ5H2 Ax L2 2H 249 0|4 EFRC2 =UASH->FRCI =24S&A
3. EFC 43 AH zx ML= RH 343 0l4&: SFC3 =USH-FSC4 =24 34A
- &6l 32 2 2 oY dEo detHe, M0 LU0 Oty FR I JL0 &ESHH
2l (MEAl EE25es IS0t dle H8tde 57 =4S A0 J|EIHAH)
- = Xte e = SiHEFR SH OE EXxot M= 32 Yol il = SiE+? S0 O
£ EXOt MelE 0lF Ao MetHe Its.
- HiilslAtE G2 0L oLl siEYol=E AtsIF 2MctE 32 S5 & 20tA %2,
1. A1Eel 730 Ot =245 d&2 /5t SiE ot 82
2. = E3 M& F s FPole ER. (H& & FI Y20 U6tole ®E6HA £3)
M =UASHL HME0 CHEE TAIS WE2 SEXANEBME F1U0HAID| HHELICH
(3) EEtEXP |2 2% TR
- JEERIR2 MRHEW UE HES EXNEYA HIE. EEERIR MR ¥ 2EHH S
| 25t AE S 1. MREE'E F106HAIDJ] b LICH
[REEXI7 A HE o]
- SENIAN  2ELSY IXSA A AE(dart.fss.or.kr)
FENEEAN  28LSY XS AAAS(dart.fss.or.kr), B=RSEF XHE Sl(www.kofia.or.kr), EF XS Xt
(www.kim.co.kr) & EOHSIAL SHOIX
- HIIBIOM(EE RN, 28MT): 2823 SHOIX(www.fss.or.kr) ¥
S22 EXE 3 X3 AAlAE(dis.kofia.or.kr)
- A2 EE A S22 SEXNES MUSAIAIAE(dis.kofia.or.kr) & HEEXS X EH Ol Xl (www.kim.co.kr)
=ANBAl : S22 EEXNES M B AIAIAE(dis.kofia.or.kr) ¥ HEEXSE A S H 0l X (www.kim.co.kr)



4|

Ak
=y

97445
97446
97447
97448
97449
97450
97451
97452
97453

SIS AE3

C-w

c2

C3

C4
C-e
C-F

Ao 33

1.

Ko il <+
ol = _
< R w
mm = S :
~ 0 - =)
oo = " 5
i) = o« i 3 i
Sy om W ol =
i st o - J0 - A
K _— RO o
- =R bl o o Kk
E T 3 m. - D ©
T 2 ol T e
4 & g B3 o A
R = D= K = 3 K
- om ® Oz UF .
~ oA o Rl Ol o=
or 2 aﬂ_ I T W s 0 = o
3D =1 R S o ™ U B
R S U oou = ! k1 g 0
3y 5 xoa Y i 5
3 = < < ® s ) M 5
o 3D Rl 5 o o T
f 5 W= K 5 w) HQ
om o ®oag Y = 5| ® o
AN LIS 0 = ¥
N W ISR >
| ! = o . ©
8o Y Ba.i o sl e
T W OBy BN o= - 3 Bl = X
DD S F WD w o ur| ., =
orom . . R I35 ® g w 0| = % 2
2 Ko of Kour ok S gy P S|y =
=L ww ww U o m“ = 3 W = &
U e H o R w o+ o o =z AR
o BB - 5 5 U o« - e RO
" =T N D ok R | S RD
Ko M.E = o) o0 T uOnﬁ \an/ . Hla O R
o omwomw Wy 5 gy 5 T
o 0o w.m ~ < Ko ® O [ = = KD 4ID ol .@ M._
w oK = Kk owr | RD R o o3 = | Ko
L L. = kI KI KD | KD
N J 0O o e _“_._ K _“_._ o | o
o <




on
ke
00
R

o

Ar
~
K

R

e

0H e, o

“H 2.

=
S

FAIDI BHEFLICEH.

110
™~
_ID

+

10



Ao 33

1.

ul
™
ul
ol
Mol lolNlo|ld|lo|— || ™
2444445555
SEARKERARERERAREREN
= NN N N NN NS
m o|lojo|jlojlo|o|lo|o|o
1]
ro
i
o
m
K
T
ur
3|
_xoMI
mo___xT
amﬂ
U
m
K01 ko
— t|ojlw =
| S <]o|8)18I13]5|6]6
| <
— | RO
=
HE
W
Kio
=
Wk
fir

=
=3

EetEA el ¢

2.

|

< | K

RE | @r

ur | <

IR

= | Wk

Wk | oo

0 =

| KO

KO |

0 o | B
- = | <F
< ul | Ko
R0 3| z0
Il | o

o I T
W | nr

| Ko

RIR

Wk | wr

i | i

ol | )

20| - | -
w|s|=

K| KE | 2T

R ar | ar

ir | 3| <
JIRIR

= | Uk | U

U ||

ol | ot | on

Al (<o} (<o}

ol | N |
70 [ OFU | ofU | ofU
gl I S
|| o>
olol|o

Al [aN] [aN]

iBr

Sto| o

DEI

=
[

P

s
ZESH

¥ 0l EAE0 &4

)

A DETAEH(FEA

o =

c

ll

2
K
= or
<l =
A
o | KEowr
o < o O
= = I o
= m = M
of oy | ur KO
RO A M oF
o o
=
B m < Ko l
5= oo K0 Y
Bl W
R0 3 Il Kl D
50 g W U 30
ar K E___ M
2 W T IR
—_ T
= L
ol @ o 0w
RO| U 7y | RO L
ME 5 i0J ¥ ﬁ_.r_l iioJ
K= M - 0 ol ..
e L O
or mﬂw - R mw RJ D
2% ®R B[S RO
Zlw 0o g B oa
| = 2= Wk
ol | ol ol
Al (ep] (ep]
Alu__._ (a\] (@] (a\]
B0 [ o | o il
—_ Lo Lo O
< (@) (@) (@)
5 m_% w ©
S| S o
Al Al Al

e

A1

F

ul
<l

EeEX7 |2

3.

sUCH

FX &0 U
2 A% A

85

2e

WP

JI2t

=
=

=}

Jl
5

ol

[
~

K

Rr

ol

LICH

U

=2 A
= T

o olnlet .

=
=]

11



|2

& 1GHAI DI HFELICH

H I (

0

IdR0=s 2H2

o)
RO

oD

Ju

2Het ALE S

£ eHE XA XL

4.

<
S
3]
o E
X =
w £
5 =
RER=
z|x 2
CIGE
o
< | T N
00 H S
on | U0
J|=
= | o
[ T
il o
wlzx S
[
A
0 | 8
< | -
o ol
<
K-

oD
RD
oF

0l

N3

KAl St

St

=]

ol o
U2BMEe [2015.12.31.

wl

wn
2 H (@)] (%)
5 = c o n g
N = = = 17 o i
>z 2 3 2 GJ&F i
fir o o o = Y
v £ 5 a o s = < jij3
ok 7/ O «© m hnw mlw < 2 z E._
o wr © & o 2 = SEw i G
. oo g . 2T .. .. m i 0 )
oW 3s S8 Es 5 535" I .
00 z o o - 3 2 0 NS ¢
O r S < s o g S S S = i 0
~ ] T 9 & S 2@ ¥ o
mm EREEE- . 5 ~ 82wy "
30 3 5 9 . B il OH
= O <t © S 2 o“_o
D > W S < 8 < < i
5848 £ 8 ® << © (¢
= g S R g = ) KF
Ao Qx S g g X S g 38 35 M
> xS $S 7 _.__.M g 5 8 I
| | | | <X N X m _._E
| |
Wt _
OR
o) K of e
Ko Ut o - ___u__m)
0 0 i © e
i . ol Ko
. 5 o Ur 5
00 "
. | W0 op KD
0O = i
e = | 00
I RE 3|
ko Uk 3F - it
s - % S2o
OH KD - 1t
Lo Uk 3F
=
- o (8] KD
WT o
. ) ;
a S
) : xﬁ
&l
3 < 00
(@)
5 OH |
ol 20
80 Hﬁ
&) (i 1
i I+
R0 =5 do
o 0

W

ok

T

W

i[7]
K]

o

o)

ulo

o

nl
Kl
0o
0B

ok

Rr

=2
=

C&|E’;I
20| Ot X2 M Ol EXFAES X

W

ol
i0)
i
00
0H

o)

-

ed

Ju
0%

3+
Rl

ol
00
30

12



=
>

w

oJ

o}
D

Wk
0K
no
m

o)
0l

RI2IELICE.

=
=

AP

i

]
801 an
ol &
HE
0{0
OH
= 0o
= | o8
I
Zo |
o |2
aﬁ%

3!

o | O
1HE
M| oo o1

0|

o0 | 2

- K

=l -

c gexl
i

P

¢}

SHEH
ol [}
A2EH 208 [2015.12.31.

¥ 0l EAE0 &4

&2 2SI

=

ll

JIE]

Rl

MM 2 g m =
s 8 £ 7 g 0
- o) 5 8 =
‘g 3 & S%¢
i) 2o o oF
A = a9 o S5 50
L |.55 253 % 2wy | I
r 0 < e s w Y o
#35 828 - r
0K pS2 238 S SE3y ®
of 8y 2K =@ Ik o
U IO L B g o
o © < S S 5 5 o
LI S 2g o 0 £ @ pi
52T Swvoxd 5 gx "
EF R EEE R LT
1 | h_/_ TQITS LM
| |
W _
() m op Ok
oo g 7 538
2R . L
ol 5 o ol K ol
ﬁ%é o ha?
_ 040 oD
: Jw g
o0 W S %
_L m ) =) (40
A = -
: = m ~
%@# - : Bes
0H KD - pa ©
o 0kl KT
B o
oF K i
G 0 i)
b sl F
s RT
) NI %
%0 > )
5 OH mJ
ol 20
&l
: x S
R0 N 80
= &
£

)

ar

0
o)l

nJ
)

ar
ok
KJ
0
0

=

-

nJ

N

o2

OH | oF
il
H =
S|
[a\)
1 l
oll | ol
[qN] —
[aN] ~—
ol | o
o T
(@) ~—
oo
[a\) [a\)

wr

ol

0H

| DA

00 | of | RO

o | 0| ©

ol

=)

13



8 HE HAYLICH

-

Y

00
OH

fill

0p)
Kl

0K
ol
=

il

El
=

2EI

=
[

P

(¢}

¥ 0l EXAIE0l EX

)

A DEXMEHFA

o 5

=

SHEM

nu

-

~nJ

~

o | ol
o

o0 |
oml
[Te]
mJ
o | =
m =
l !
oll | ol
[V} Te]
[a\) Al
O Al
JE
wm )
=
(@) o
[a\) Al

fr

o]

oK | -

oo Ho | ®O

TS

ol

Rl

LHS & LICH

4

R0

ol
oJ
1]
]

OH
ol
"l

jut]

SLICH

&3
100

I.

HE AL

o

ar

0
el

rJ
1

ar
i
Kl
00
O

I+

-

~J

00
0H

fill

0p)
Kl

0K
ol
=

il

6. EBEXIITe 1=

80

0
Ko
@
~
KF
%

% ol XIS RE

[EaIXE]

(@]
TS
Ko
0| 4
o8 O
TS
=
| Ko
_|_|
70—
Ik
<+ oo
H b
_.M g
& Ko
|
O Al M| <
AE:
E
_ﬁfo _ﬁm Ko Ew
_.._l
RO
by
<C
G|
& o
=N
T
|

kio

0o
5
il

Tl

0o
3
il

Tl

14



At

3

<0

=22 2E 14 0l

K
"

ol
w
m_o

s

®

ol
w
m_o

s

At

3

<0

=22 2E 349 0l

K
"

ol
w
m_o

s

0ol

| AbSl & XtOH R (

i3

P &

2C-e +257

==
=

6.

SN E= SOHHEHN OHE

-
=

ot= Il

=~
(=]

M10x K2gt & sESFHEAE M1-4=0 A

SH 24
S

Al

Lt.

i)

Of 8t JHRIOIHLE 5002 & Ol

| &

0

4]

o)

| AbS

3

OH

g H105x2 #Eu 2

gt

It

ol
wr

<
JJ
o
1[3]
Ol

Lt.

2EY M108x2 7O

Ki

B0
I3
k0

SXaE2 8 M231X0 2

0l

OH

It

Ct=2 4Lt

*®
(@)
™
N X 0ol
= 2 = o
S| e a1 &
NS o N o <
o | | ™ glololololol| a7 Tlololololo
— | ~ il @l e e o) [e0] — - L.u_ OO | O | © [e0]
D | — ol olo|lo| =1~ | | |o Blo|lojlo| =]
&S| ar QoS ]c S| |v|a|a]x
== BEESEESHESHESH ol IS o~ lo|lo]|w
m 2 ol ~ o) ol
no = = O
ol 2
a1 oll ol %
% m ©
oll
(@)
™
<+ <+ <+ <+
W] <] < | T u o (4| 4| O
DA AR Y =y v D
RIS 2B ] 1 E] - RIZIEID]
a|lZ S|t xlmlalr|da S| £ |x|wla|o|d
A I el R A T - e e R
x| KR B | | B S I - N =Tl R Y
M| owg | |0 T_umu RI < wa K| | o T_umu R < ME
® ®
b Bomr 4 o I oo 4o
& n ™ b I
S 8 3+ 3
n 4
<+ <+
G R w4 F
= .mrm = [+ .Mrm = =0
ol o F R oo 5
) T
il < O
E 1]n 1
Kio Ko Ko

15



x x ® ®
(@) (@) (@] (@]
o o (ep] (ep]
X ar X ar X ar Sl
N N N N
5t o 5 of 5 of 5 of
N e < I\ o < o m < o m
N ol Tlo|lo|lo|lo ] o N ol CTlo|lo|lo|lo]l o < ol CTlo|lo|lo|lo]l o < ol Tlo|o | o
- =z S|lo|o|®]|o| = =z oO| o | O | o] © W_ =z oo | O | o] © W_ =z oo | o
AR I I I R B B R S R P = A S R L P == R A R R S
= SRR R=Y R Sy P Py B SRR RS R=4 RS PSg [y c Zlelels|s| =]z I
« ol %_ « ol %_ « ol mw_ « ol mw_
o o o o O o o o
ol %0 ol %0 ol %0 ol %0
» S ® o % o =)
N N ol ol
(@) (@) (@] (@]
o o (ep] (ep]
< <+ <+ <+ <+ <+ <+
| o | <+ | < | o Pl B o | <+ | < | o Pl B o | <+ | < | o u o < | 4
S R L e g g [ S R L [ g g [ S R I R [ g g [ S O I =L [ [
I ' = O e B S N =g I N o e 0 W= 5T Bl B o B A S N G =
21| XL |KR|w©|38| o o 21| XL | R|w©|38| o o 21| XL |R|w©|38| ok 21| XL |R|©|38D
S = R T A R O = R T =l e el g = i AT = = Rl g S = AT =
I ST w| EE W w9 w| EE W w3 w| EE Y e w)
K| RD all K| RD all K| RD all K| RD
" " " "
i ® i Lo R i L R 0 L.
uf = u wf u
3+ b < I ) 3+ - < 5) 3+ w- <1 I 3 3+ u < M
ALY I mok g <k moIk <k Lo
Ko Moz <k I I 5 3%
of ol S + O of ol = S g of ol = S <+ F
RS R D = = s D = = s D3 R
Ve K " [T - ) [ S o g
o g D o M g D W g O ]
N ™ < ®
O O O )
e e e nE
Ko Ko Ko mh

16



A& 2L

e
=

Ol

=

=)

SLICEH
HI Ol X

=]
=

=
=

FOH OF

JUR

[¢)

=

| AFD

3

FOH

I
[

X X
o o
™ ™
X ol X ol
S i N 2 o
— ol R0 — ol
ol — = ol —=
o n < S m <
ol o . o Tlolololol|lo ) o Tlololo|lo]|lo
© | o|N Z m|lolo|lo|o]|® Z r|lolo|lo|o]|®
— N o dlolo|lo|l=]|2 s o|lalalel=|R
Cl®X|o o|®R|ele|e| o|®R|eee]|®
ol—-|3 S _|o|lololo]e T _|o|lolo|o]e
S L S L
O o o O o
ol 20 o ol 20
® o ® o
oll oll
o o
™ ™
3+ 3+
i l i il
n n
B M EIE LI I
0 m.___ = 10} oF Ko m.a - o} oF H0
RO m_ = = RO m = =
NG = 3 il = 3
i oll ki ofl
) )]
yi ur m/o, m/o,
<k ol ~ ~J
<k 3l 3l
— = [
T 20 ol —~ ol mm
= =M o B =%
U ~ i) K0 © il
o — [m] e ™
W_‘ ol &l 3
= )

oHE & OILHOIA

HIOIXI S &1GHAID| BHLICE

=
=

E.I S]]

o
=

3
Ko

<+
o

T

N

Ju

s)

H

(Z3) &219 »E

FHI2EA HI 25 =9 3(

of ol

El

b

e
&
Al

1.

J

R0
o
of
i0)

o
K]

o
o
Kio

<

2 2%

o =
TS

)|

1t

=

SYEM

=2
=2

=S

of

At

wr
<0

|.

M &2 60%0l

r

wl
<

EXt

2 Ottt 2Lt

M233=01 2A

BH
=

¥=}
—

El
S

Ch 2X8 2%
=Tl

0l

17




¥ 0l EXAEO0l EX6ts ZFXAE N 28 Atg

LETNEYH =R EXAHA & Mt
AETHAS 60%01 &S =4 & ZF=41001 FXA, L2, 1Y
FREXMNA | BusinessWeek 0l 22X %= “Best Global Brands 100”7 Z=Al0]
60%0| & & Xt
EXUAFAS JIAMSH 2 20158 =Fot, 2
CNEES
P 2 HE SHe EXNE Sot0 FItEQ OlRASE =7
S=2EX
SewoHC sy H| 1w X == [(MSCI World Index x 90%) + (Call x 10%)]
= =2 — —_— T
=3 gERAlE - HEEXNG e METAS 60%0/4= OHE BusinessWeekOll
(=41 L H = “Best Global Brands 100" =40 =2 £Xt
T
- METAL 2RE 22, SSUAFESH, MM S22 /AF=2
FRENNE
EX - 2E0IH FHECZ UHFHAO O|NASE FFE HE
2 2
- Bl X&e2 =85tK OtLIE. Ciet 0 EXaIEN S£Xiotse
NEINES WY MNEXMES SOXMeH et SHE2
cldsE Ade = US

LICH

Jo
JA
10

0

¥ 0l ENMEO EXNcl=s LENMES EXNFH
H SI=2EXN SSHE-YMENR S3 2EXAE(FA)

-0 FEAEE2 =2 ¥ 2= FAS HAHES Ho4X H2g M4S0AM nE8ots =& SN
Ao 2 BLICE S35l 0 InterbrandAlJb BusinessWeekOll 2 HE5t= “Best Global Brands 100"
=410 60%01& EXtot0 EXNHAF=AS JtAASH HE XA20ISS F+ols A8 BH2=Z
gtLICtH

Jdu &2 EXNSH0| HEAl E4EUs 2232 8CH, ZEEXNYN, HUSA, MEHTL S
Of EXaIEN 2EE HMHE AT ENAFS2 BEF = &4

8. EletFEAb7|+12| XL
ot EXtHA

SEAstE

SXHCH & =
(KH&HE M LHHI)

18




EHSA M3E X4

A
(B

pill

10

Ol
1of

30

t

et

S

Ol CH

b

1
[

NI83xL HM3ete =&

SH 24
S

(Al

=
=

I CH

C|
=

1.

o)
o)

&30l

I 18 OILH e

(m]
e}

I(

=sJ1202 X

2.

o
)

ioll
H

o)

S
loF

-

~NJ

RO
oll
o
]
Ko
3
I+
Y
Ki

w

o)
all

i
OF
0
J
5

<+

0l
Y

N

KA

iof

WXl X3

k=)

4. HI

t

I
[

&2 0110l &Ly

REob =2 THOI A =

e

£X

X
=

’

20

U

WX M2z nE2 1

=2

PAIETHAE DS ARl DHeh
M H18Z M1

S

(e]3
=

9

o #&0l

I

g
fole AEAH

2
[=]

60%0| &

P

e}

10%0|

=
o

50

100
Ok

P

[9)

10%0l
- HAI#E X268x M4

Xhak

0
1o
O

b
<0
20
=

J
i

00

==
1o

WXl M2s2 nEsS

=2

0l

0l
HSEA HM18Z K1

Et
S

| HID12H0| 32

3

(

O™ 1 2HAI2D|2H0] 32

2t

o 13

2y
2y

=

=
[==}

| HI D2+

g2H 156€ OlLo O FAst=0l X
3

F

S
fustd

3

A& E

=]

o

F
=
=

2.

OF
R0
JlJ
)

[[e]
)

ok

=1

. M9z W2

k=)

otHl AEHSA H18ZL HI3

MeZ2 SJHL

[

X

HELH HERMINBEE S22

)

uy

=0

WAl X4
ol 22t

INIBE=DN;

ol
ioll
g

Ju
=

fuy

i
oD

ol
oJ
1D
i0)

==y
10

ol

Ol
I
Klo

J

5. 1 S0l STt

- AEASA HM19E M2

B 1JHEN K= HEotAX

10

LXK X4

k=)

EXel =5

19

DIESYATA,S

I_E}’.

otL




-

-

Aol 10%0I

3

fo| Xt

El
=

SAHAl

)0l

(=13
=]

Hi<l

=2

)

Al
Al

A DERMEHFE

=<

O CHOHOIl [HE SIS EIIH(RAZ ST el
DEXNES FEXU&

wr 1o ur
< o 3
= _ =
Wk _Do I3
B K )
0w o | ® 00
o w % ol o3
W o <MW o <
|
ol & . |ol & .
a1 E
w2 Um oW
WoE S| W RS
= =
s B
HoC |
= & =
- __.A N
i = Ar
m m
_ M .
| ) |
o} ]
wo J U0\ o ujo
L <+
wooE S| @ K
W U o I
El
Al
o
Ho

=
=
—

—

F

Al
=]
ot

H

1Ho

=2
[

Pt S =5 SXELICH

[e]
¥ 0l FXaIE0l &4

AL 6 Ao g ERORE B G= (N =
- o o W o) 5 0 Il o =
= ¢ o o0 o ., -, — 00 =] o KO
w o T |O @ o o oK Sz il
o0 M I X o s 2 = Kr = 52
® z MM : 2 o ) o KT
= & . L il I JlJ 0} T
~ ol T W = m = > ©
L < _ Te) H o = R T =
B — 1o ™~ o = o OF = ok = = o
0f0 n S 5 al <) = J = g = =
3 - K0 =< o o B = = < o) 0 o
H_I_l R < O < D I . _“_-w = o] < T i
= lasw®w%lsr o kg Yo W Al s gy X
a lsmg2®®s g U T ® s MmO = 0
S | o= S = &) R i = a ol 2 =
Rk B _ o © 2 = o < = o T = oo &
W |3 A il o I aT O & 0o 7 ~
o1 o8 < W@ R s :
00 = um n! 3 o | ol = - ar i0J A =
R ot ol > ) S W o 0 5 < B Ko D
Ki _ o) _ = - R < L K JJ = mm S
< ol S 5 ok S »n w © ® ) = | o = KI0
- A st DU < ol R S R = il T 3 | oo
0 I ) ol § R|IT = s © R Kk
= ORI O &5 3|7 <« 2 = ot ¥ =
_ S| DS o | @
| I Ur o n W R 3l
’ 5
[ 20 o . -
&l 3 S i % %
=2 o o =)
N o < m o
= <
" ol
g ww 2
< _.A_l =r
= Kb rir 2 o0
Wr I o = S
fir

20




E TR -
.ot 3 o 20 R R
™ o W = N
Ko . X ~ oo @
o oS = KO ar OF
Tsw & A i Mo
. ol ioD = ol = — - |
YL O < mwémm = | ol o B m_m.m o =W W
= | o =8 rir WK Dla o B | U K] o T ow
= ry 0 JJ o = < 7| o = ] o S R < = =Rl
s|IE e |5 Ko 3F S & 9 o S = L
S |ur io) 00 w0 %0 Wk | = =T RO = R0 = = ol = = ©
2|0 o7 I o < ~ ol _ 5 g 2 = =] U
Q= S T %l R - R = =
S o P i = | 16 ) . [ Bl Wl o 5 of D ioJ
= 5 o 1B | 0 = i
L3 m X N g 9B W | 0 o 1o 1o 5 KO | o I X
@ | 10 R R o o = | ST 3k o 2 < U = on U
2o w Koz |B = |3l o B o = = =5 = oo
mo,ﬂo_ I © | 16 m%% 5w = =0 ok O = wzj
Sls & M| W O3 313 s [Wlo = o | S i oo U KR I
oK g © = ol o D AN IEN | Rr ol < AU S s <J © = ) =
.r02__b = or ™ A = o ) | O < = & o) o < - e
~ = IH | KD oF nll 0| o 20 | a7 o - o = . - s K
™ HHA o ol N = o7 | o ™ Ki = 5 2 0 20w = x g A
B0 | = Ok o rr T S Ie) ol | ol M@ _ - 0l ITe) o o - of v ™
Ro = I._ -t o n__._ K0 A& > > 3 N = S O_E Hm m @E z __o._ m_. ._I.PA = fa{0] =
2w = = R 1 Wl ©| o 70 | o 5 DA . oo W W A or i
= = ool 10 o G| o |k|R _ o o =& | ™ = o
ol &= ol a7 D = | = S . R = = ol = H R L J o o)
o ol = W m R R i) T = = " o j
100 = i0J = ™ 3 H ur © [e) O C - _ 10
— E_v xn_ - x_o x_o I~ - Od = — = —_ = _J._ | :l .A._ = = .
- _ 32 1ol SEEEIE ~ > 5 3 o Mo n RN
== o g M | < | K o oE X o R ~ A~ N W 5 = U0
= s o < el e} ol = o ! < I = = = gr K g =5 2 ol
e) Koy = WUk om o |10 |3 = | U o <0 = ==z = 3 R o] = =B
3 o W o OF | OF | #0 ale o a2 2 W & =B W Wy
S ~ K g T AR ® m o ol = L= F R = & 7 i e o
_WO = m &I Ko . Mm of e} o | 1o 33 0w = = = T U Fﬂm Gl N - H ] m
oy o _Z(&[D s|=|= ® 3 M & oy TR il wnoa
EéﬂﬂﬁlEQQ%%XM#HEUOEMm_r_efaﬁdmo ~ Wmamor__ >
| xogmmA_A_lmao;ogz1m:acj%__Oxg or Ly R
| =& (& ﬁﬁ%%)%&%&.1-0ﬂ 5 nouw X 20
UF | Uk | o Dw oy = W wl® s s S an R | hw 0 3
mﬁa_eiaouﬂwmwu?egﬁm o W o 2 =
% =V w5 Ko iof| = S s @ MW a2 = U
Ko U _ ! EMI#B__OIW_J__HOP_E R R R F 1
2 =|&|ol W F 0 o] = ™ | z © W~ A I Ko RO |3 o s o
= o+ = P o= S _ ) K = o - 2~ o
wr g | i = (=) H =l S T = = of = ol Ul = J0 ar
= & | T 3 57 W oA S 00 & o o= O ol = =g
ol ol <0 ol — & Il aT K H__v o = < LH ™~ _
g K|yl D B gy D~ K o RN o @r @ 40 2z w =
KD = | Ko ml = =S = iof| | 1ot 4y Wrour oo = = z =2 2
w KIo = E_. AU o S| —|| 1T J I on a5 | = 3 5 =
gy < PETUSEE Y o %22 ol I or
éu1234gmg$$$%%_ﬂ% N .
i . . e K -~
_ EETO___123.4.:.§_%£E_S=T_AT
o .
o o— U0 ol ™
|

21




oD
ioll
g

Ju
b

fuy

i
oD

ol
oJ
1D
i0J

o
10!

ol

Ol
I
Klo

J

5. 1 S0l ST Xt
- MEHAM M19E HM2E 22, M3

I+

RO
U
K
R

0l
RO

WAl ’M7=2 -

=, Ms5=

=1

tCE.

[l

IS)

B 1HENX= HE6HA OtL

1
Ui

50

A Eet ME

St

>
=
e

SMEAHSN M7 N

0
S0l= HEXetS 3HE OlLHOl M=2ot=s S EXHA

fn §
=

ulo

50

ol

=
KA

0
]
zr
o)
oF

i

=)

?::)1

o]

il
[}

0l

-

ol

o
[

0l oA

=
[

_I

IS

b9 =2+MOQOl X
— /| T O

A
[

HE At

=
=

P 2l
HEW

[¢]

ol
RO
u
K
)

ot

[9)

o

MOl 10%0I
=

==
S

HI84 2 0ll A

H2dq
S

[s)
o

0l

)0l EXHAIELS] Ttat

é’l-
Al

o g

3

Ol 912 3 O LH Ol

o
JT

10%E =1tot™

SXHA

J
9]

0K

o=

=] =]
==

20
= =

2+
=

A0 TS

off 2t

A XSl 0

=
-

ol
RD

e
[—

SRSl ==Lt HEZ3 AL

=
-

ol
RD

-

ol

ok

|
10

53
&

ioll

0K
Wy

0l
il

-

10

0

-

Al

0l

of & SIItE

=2

N[

|.

o

S

CAEASA M7 M2

o)
ol

i

}==OH
—_— o ™M

KATE Ol RF&

=
-

g

- A& Se OHOH0I THE <?IE

|.

- ot

=0
o0
oF

0

<0

H

uy

OHOH o1 CCH

Hio
20
X0

|.

ool &eut

0l

3

—

S

LICH

=
=

=9
1
o
gl
=
1
|
xr D
= M
M n )
= il mo
< IS
i) < S
= ol e
K R R
oir o o
ol = o = o
= v = v =
Wk ] ]
=
m_u (@] o
Jdig w T o
= U i
wlm o =
— | & ol ©
T 2 ujo
= <F
KF« Ol =
T -
Bl M
Gl r
:
20 ok -
3 <r o
= Kk
I3
Hio
0
0
=]

L

XHA

S

SXF
=]

NN

(1) 0l SXAIE2 IHEASC| HOH0I T2 ABBIIA(ABSITIHHE M
Lt.

INDN IRl

=]
e

o

<0
20

3

[l

S

N

=
-

22




oF
1o
J

19

tO &X

[[e}
E)

K

f

Hol 10%E

o

t

<

Ol OI EXF&IE Xt

OH
=

HEW

oll
RO
Rl
K
3

1THE 2t

A

-/

N

ot =
)

[¢]
t

Al

Al

=

o

A 3

|.

o

o XAl

A DEXHAIEN(E

Et
=

=

2EXA

& MB8OX XI5
I+

—

—

H

[s)
o

t
=

H Al
5

— B

SHEM

00

S W

°] 10%E =1otN

3

ioJ

SXHA

t

8o

HI84 2 0ll A

==
=

SH
=}

Al
oF

=

= OH
=

=
[=}

3

<]

HE

o2
A= PAE]

H

=,
=

|.

o

g

20
= =

of GE SIItE

=2

N[

|.

o

A0 TS

[

t= &t

[9)

_H—‘_l
PN
=

o
A ==L AE

=
-

IR DNISIIN0)
X862 0l A

=
=
SH 24
S

CAEPHISEA M7 X M2

Ko
M

oD

Tl
Klo

P
M80Zx& I3

ROl 10%

;

<]

FEl, Al

3

-0l EXtAE X}

o 780 2

|.

o

[S)

E

==}

[s1

[¢]

M2l

=

=

!

420l oE, tHEMA -

, JIE0SSE

Ho
OF

R0

ok

|
10

U

Chol X5

i0J
0
IH
ol
T
=
JI
@

|OF Eotd DA

=]

= N
= =

grofl ek 10%

J

F

5

A &

K 69 0

st=eu
| 100%DH X X

&,
H
=)

F

At

0
%

3l
ok
o

KIo
ol

ol

o

o

|

cC
o

H
M 5= It
20l

=
S

|.

S
S

- OHOH -

X2 =371

==
=

M 79 £ M2

IISFH A

H 2
=

[s1

=1

20|
M5

Ch, Al
i

=3

'.

o

F

IS}

M 79 & M2

E

==}

[s1

Al

M79 = H2e M5
S2H AFSIHXIC

=]

EH

U
u

0
00
G
ol
iy
=
i0J

|

i

i)
Klo
H

oI
]

t= =JpoF 28

[¢]

8

Aot A #E K 10 &2 2 Ol A

i

HE, ZME=HEI[P0 JFAE O

=
[

uyJ

(C

4 O

M0
0
fo
il

Kk
w0

J

U
u

2| AHE

0y
o
s
]
=4
00
=
il

Kk

i
=

¥ 0l ENAE0 EX
E

Kl
ioJ

NN

(=]
-

1

=
1o

t

[l

IS)

NS

=]
e

0ir
Ko

Ho

3

[l

S

N

=
-

23




ol
RO
u
K

12t

J

]
=
JijS
TH
0
4]
=
0
23
ol

Kk

28

=2
=

ot

=2

Ml 5

|.

(=}

S

s

A M79x M2

H

[s]
f=}

= EAl

il

|.CC

A

2
==}

H

E
=1

=
_Z|l_|_

AL O

o)
all

o
s
Klo
00
K
ol

Kk

o)
Klo

o

NE=IINEE

=
[=}

| AIDF

[e]
HIS X EXto

-/

= OH

=

b Ol ZOIA 20

f

II=2H MSNXS AEU OE

Hef 4Ot

=2

[—

L RS
L=

(=}

S

Ml 2

N

22 At

4 M 79
0l

H

HIS0l 10%E =1ots <0 1 AlJt

Al
OH
OH

M
KIO

ol
0=
TS

Ju

u.
o

2 U= Hl

2 NEOA A H

=)

o

Rr

totd S Xt

10%

oD

=
10

J

ROl 30%

A1+ e
DX & X

o3
3

ioll

ol
K1

J

Ol
ALI1 =20l

(==}

S

g M 80X M0

H

[s]
f=}

O 5%O0ILHUIA EHAl

—/

= OH

=
[=)

. Ol ETHAIE Tt

Wk
0D
KD
o

y

Kt O1 (At

I3
0D
KD
0

totO At

)

o
Ot

t= 8l

80

A

Ok
1o
J

9]

. 0l

f

20%E

I AK(

3

OHSt= THOHEIAH2I= EZHOY

£ X+OH OH

EN)

o
i
KD

s
K

wr
oD
KD

3

[l

S

N

=]
-

24

=0l Al




oll
RO
u
K
3

THE 2

I
(=}

=2 OHOHOI E <=

o

AH AF
(=]

- It

i
KIO

o]

|

=0
o0
oF

0

Hel & i

0l

QA

-/

N

t=

[9)

o

121 10%
=

ol A

|.

o

3

S

& MB8OX XI5

H

[s)
o

R0l Of FXr&E At
Al

=

— B

t

[l

IS)

NS

=]
e

EgtEx |2 EXH

9.

M
Klo
of

<+

ol

wr

<J

W
™

ot B2 LHOl

i &H2l 10%0l

+

wr
<J

Xt
&2l 0110l =ty

Wk
J

gRHeHo e &Rt

o=
TTS

=
S

ol2l Ol X1

S
=

- HE £ =8I

10
J
9

O
El]

A=A =

3+

[9)

HUPY)Z2 SXE SR
HEOIL, JIE TE S3t=

10y
)
il
oll

&4 (HKD) ,

I

on
MO
00

Lo 01€24(USD), =Z2(EUR),

& XH&EIEXI(NAV) 2 80%~100% & 1 LH Ol A

=
[

o
ulo

<

<

Ld
o

o
J
Hio

-

0
20
=

-+

KO

ok

-+

KO

T
Bl
o}
1o

OF

R0

o

Ell

ol

HEUA FIH

ail Xl
o &

st

=~
=

=%=}
/o

&l

St

tOl HESl DH~=AIE D OHE Al

HAL,

3
o]

o=

S|
=

| o12lel =

Aee2 EXeES 845/
3

ol ?1S

=

Al &gz SOl Tet SsdHsAgu ==8LIth

OHofe = U

LICH.

- Jddit 0
Kl H]

01Dl =2

At

ol

J

o8

o
b0
oF
<
4

&l

20Xl
HI1

=0l

ol ==

i

2ol Xl

Ju

2tofl Al

tO4
gel 80| 456t HE X2

< ¢}

as X

|
Rr

Ju
53

<+

ol
3l

ol

ol

i)

HOf &

25



Rl
~
K-

ulo

LICH

g

1810 #4aED|&E

= LICH

ol X0 [HE dl

b

—

3

Ol & & LICH

=

¥ EollXl B
st

o}
180
RO

00

J
5
i

rd

[[e]
o
%0
o
By}
I
H
Bl

LI Ct.

L

=

S

FXI OrL

[9)

X0l HE HIEs EX2 JIM

b

—

=

AL =2

AL
e

==
=

oAl

¥ Hlw X% [(MSCI World Index x 90%) + (Call x 10%)]

W oUW+ XNE AR

Ol

b Of

SO I

X0

A

o MSCI World Index —*

Z X38otA

AL
T

=[WMPN

=2

S0l W2t BlwX

A E& ZXtol et SAIE HELICH
= ASLICH

0 MSCI World Index

[}
.
g

HH
=

3

PN
=

Z=AAIF O

X
()

S

o

gl
0
oF

ok

3

I

DERGS EX

ey

EXE
&2 60%0I A2 O0HYE BusinessWeek(ll ZE g

=
=

P

(¢}

¥ 0l FXaIE0l &4

X~ M

~NekX™
, oS, |, oo

= “Best Global Brands 100"

& 2EXA
H o= “Best Global Brands 100" JIg S5 S0l A

=
S

=

=13

c

s

El
=

(I

zeE=Ed
A

=
RPN

=
- DY 8 BusinessWeekOll

Otei et & &Lt

X
=

It
Rr

b,

¢

Blat&oIgs M2

o =

tel

¢}

I25=0l BBB- 0l

A
,

o4

f

A}

t

A

i
>4

Ul
Gl

i

oJ

v

ed

B0
o

|= “Best Global Brands 100" J|g=

HE

26

LICH.

b

S
=

24

=

=

g R TEELL
o August Rebalancing: BusinessWeekdll A& 2

o February Rebalancing: AlJt




HMES20l BBB-0lotz otefxd 2 B2 Us =912 S22 WHELItH

- M&A or BRHE 2 S22 Bt JIXl AFEN HEHOF M E 04 “Best Global Brands 100" =
C]

P

Il EXNE= HAHA(E-E Xl A2 40%0 HEol=e 28 ZESLIR)

=g 0 = 5 8 JlE
LN, - CITIGROUP INC - PHILIPS ELECTRON(UIZ& | - HONDA MOTOR CO(Z &)
s = - COCA-COLA CO <) - NISSAN MOTOR CO(Z &)
- DISNEY (WALT) CO - ADIDAS AG(5 ¥) - SONY CORP(Z2)
- EASTMAN KODAK - BAYER MOTOREN WK(=¢€) | - TOYOTA MOTOR(Z =)
- GAP INC/THE - VOLKSWAGEN AG(S¥) - HYUNDAI MOTOR(&t=)
- GOLDMAN SACHS GP | - BURBERRY GROUP(Z =) - LG ELECTRONICS(&t=)
- HARLEY-DAVIDSON - HSBC HLDGS PLC(Z =) - SAMSUNG ELECTRON(&t=)
- HERTZ GLOBAL HOL - AXA(ZEA)
- HJ HEINZ CO

- JPMORGAN CHASE
- KRAFT FOODS INC
- MCDONALDS CORP
- MERRILL LYNCH

- MORGAN STANLEY
- NIKEINC -CL B

- POLO RALPH LAURE
- TIFFANY & CO

- XEROX CORP

- YUM! BRANDS INC

27




N Top—down approachgta! 2 Bottom-up approachZ4lS HElsl SEHAUN ZEZL|IL 74
ol &

o Top—-down approacht 4!

HXHAE oADMY 2 Az OIXIE/S3t QIZHI0I4  GDP/CPI
Q=0
ZHl B3y HAZBH, XI18eHE] &A1 T2 ZH¥r 24 XHMEX}
gt Long term Analysis International Economic Trend
ey D
T,
: EA U A A :
: SAZIIE TR BY
: Ml XIS A
""----------------------------------------l".
Compliance
Jl& EdCE
- EEECR 714
Due Diligence
Portfolio Construction Market
c|A3 e Dynamics
© Bottom-up approach&4!
H A HEH
X ] =1 oH .......................................C..Q....
o. L
Iy L]
° [ ]
° & O & /AMCH & =1 AAzl :
o FomeEY HISE 24 S WRoO[M B4 | .
° 7R &AM =4 AEE J) :
. .
° [ ]
[ ]

...............................Q.............................
Al B4

Xg E5
M

Market Momentum

FAL oA 2F

28




(2)

i

ol

Rr

J
Kt

¥ Hlw X% [(MSCI World Index x 90%) + (Call x 10%)]

W BluX= X8 MR

t Ot

SEHO QAN

X0

A

= MSCI World Index =+

Bl X

0l MSCI World Index&

=
[

pN|
=

g
OlA E8 ZXtol met SAIE = YLICH

S

o
DO:‘_I_

JU

0
Bl

<+

M, HlwXl

-

rd

-

wr

<J

Wk

o)

LICY.

Al
K& XFAER O] 85| X

ol et

2
{ID
03
<+
oll

o

<A
o
Al

SLICH

¥ GOl SXHIE RE

[EaIXE]

=
(@]
Nk
Ko
on| &
o8 O
—| NE
= Ko
11O
_n_l
R0 —
n
<k ®
o
S|k
A | Ko
wF
d
OIS 8IS
WE| uk| k| U
Ko _ﬁﬂ K| Ko
_.._l
RO
am -
A
g
& ko
=N
TS
d

kio

i

Il

wy
20

I

B 28 0l

Ik

22

Ky

Il

29



Ko

0ol

| AbSl & XtOH R (

i3

P &

SRNX E£= SOHHE-H OE

-
=

ot= Il

=~
(=]

gAdE H10x Mg & =ssFAHEAE M1-4Z0A

Lt.

oJ

pill

o)
ol

-

A
&

ALl e &

3

OH

g H105x2 #Eu 2

gt

It

Lt.

2EY M108x2 7O

(= |
=

EeEx 72| X

10.

o0

Ju

=
—

s

SHEOl Ot

o el =2

e |
o

oD

ulo

0

ol

Ju
ol

ol
Rr
of

LICk.

3

S
=

Xl OfLI

30

H==283AH 2

| I1ot) A2U, OFeHel LHEO0

1o

LICH.

(PVE=}

1)
o0
IH

o
]

o0
oF
ol
oll

Ut ol W fr D o) TR OM RS
_ o I - w FFUF Wl O
35 K&z o owo g
oo = S B R g Y
=) S = L =
ool K 35 or 5| 8 A
0 o 5T <0 N o 71l ©
- I I R ) ) ==
mﬁ_._o._ D_x..AOA_I =_._o|\__I,TMum
U.LHIHRO MI_IJ“I\/OO__.—_
= _ o <3 ow MR _ 3 8w
awux_.%-onETWu___B%
| 3o K| 2 = 2 5 g
R L R - AT =
Slon 0w 0@ 0w L oa Z o
ol m A 0w a B YE W
€%y 2 IF = FORHLY,
ol voE _._.__ﬂ S gr g0 Mo W < 0
W © A md 3 4L s Ra
Ty g W Sgax I
ﬂomﬁ_o_ﬂﬂmoefx WD.@N
E_._._DJ&E|| — 3 3 = =
W W g oo ol W oy =y O o
KK WX 8 <F &5 4
- Wk O Bk K e = | ~ = =<
: 0 0 2 WS+ g
I T LI R TR (=
= s W I m R 3 ow Y
SRA mgow HlwaD RS
L - I =
® o o5 W HTNA_. o W 5 oy o
w3 oy o= 5 ot RO
o mm Wronroo wr | ar am @4 ®
I W Rom | << _ Ol i
Ssx fulP iRl
o Ok B8 S kw5 3=
<. o < 1o nm @
S K & o KK R | S @ oo oo
oK [ @
| <V . <o ok
Qw0 <T K- Ar o
ITIGS Kb ir 6 | 5
T o 3 of A o
mr = i

30



o ® = L B N
R q XA IEEE
I NS o = o B < W o N o K -
Jilzs ges SEEE2D 08E TEE A
“lal @ al X o %ﬂma;og = 5 5 Boo mHF
R = 3 2 m = 5 3 w W = 2 3 K% 0w a—
i L o L O M_HHO__Q__HOOEDD DRs < =0 A W50 R A 0l
2w o 5 X & om0 WE SR o= o o L — S Mo
SEw® HEE 512 SRE dad ek 252 Yaw
= = . o D T = = == = hud
ol Ol b o —, o T R U N OB = o = oA 2 Ol & &
Eo A = U - X< E_v —
ioJ Ol = = Ko Ki = zr =N ol ] TR
D_.___Hm.._m D|Co ._W__.w.._t E_m oK m__gur s _ = = S = N
) = 9 3 = — = o of Ko = o7 = o] o = 0l ) = — C I 0
T o W = T, Hﬁaﬂﬁll o Koot ot & o 0 g W o_mmsa ol < &
i mr U amow.njc _ 33 K0 %0 = = 5 I W E s LT
Eo%:gﬂ_ QEWDIW M...__ w_-mmA__M_%o Hﬂumﬁu _.__oa@ JJT.AM O_BA_..M_ Wmm___m
= _I.I = = _| =) ™ = - _— o
3y T N ﬁogu@ﬁ@u,ﬂoa m w8 = _ 8 = W o PR -
ql g o ° oumoM%E g™ o = o5 s w00 LA R S g
<0 - 4 3 H oF My ol urr AR ol U0 w = = ol D & i {0
T A + B o o = ; Sl 2 o) AL
I iy 4 o | PmoomﬁTOT O i MO ol & o U<k R
I = by ol 5= Wl ls = RO m 3 30 2 o g M o = s 1o
ROl — =| 1o = x 2 O o _ | 20 of B3 SR S o o 2 m@
= 2 4 W W = = 20 <0 E Y o o = S = m = n < m =
o Il . oo o & A D= W o0 H o5 o g M L e I
Ly I I IREETEEN ¢ &2 0l 01 o7 T W I of I 0l == O
ﬂAiM S ot dow w S K020 g I TE Ul wo,wgm%w
il @ = ook g OO0 =S J-D%Ma+g+ _x%co-mmm
EEE = N oy F W A0 a G Bwy LI R I TR
m_;NL% a@§ﬂ0_2|ga_;o__=mo _ qum-g = o N0 __poﬁg#o__ﬂ.a
ok 4D oF o o] o mo < 2 1 =g N I 5 ok o <F | o ) o 9w R
KO 35| B0 = J M E o s <0 o = B R R ol o - [ oA w3 Al
= = x| o W = s i’ 0 o o 33 Kb =q 00 3 o = ol © oal 20 5 or m o%
nl 3 Ju| om oy B 0 mm | 0 <+ 2 4_40 0 N = ol <0 > 20 KIO Ko n 7 o, K 0 ol g
M_ﬁ#w&aﬁm __T_AToggr_gmmmwa.mﬁHATtmwsma:NH MﬁMJEWMmAT
< K3 2 = < W 55 < W 5| .- B = ., |© =10 o e TR 5 - W R N
Y o = - < ol T L _ ol A S | o = JJ — ol = W ol
@gﬂagxwx:T ATxogc:;aoa_:oxgmgn Jw__roMmJ_c___ewmo
oW o Mo 2 | o =] o 5 o K- O 200 o o 7z 2 lr ® LTS A 3
R g ot W= P < 3 A - O DRI R R R o= | = Aoy
—=| O S [ " [ — 3 i i
= angoo&mgA;Euop_ﬁ_@##uxzmwgdw M__:wgs+a@ﬂugm
z owl = s W W w| KU ROR 20 W W Wb ur = a8 80 nml=s 5 z ® oo~ FE <
= 7 @ S ol ol K u 7w N = of N ol | <) RO o1 wr mw | o TSR G2 E = N | = R K
Aia_WNlm______HoETﬁMm_: ETM@Hﬂmo:oﬂdefo_%aﬁsf,:iwmg__au
Sy oS WMo N oo Efutumoefﬂla._qu_OT_n_:o_ Eaﬂmﬁ_
i S|l U o wW| o 2 9= W = o @ | = R0 O° 0| S W
m .r_._”_ S &= ol il _ ar R nlm wF o <+ ~ = 10 .la.H rz
y uAno S T WS o TJ W — 1w u
m M@ @ _|_m_u [@ T __o_= HH__H m oﬂrw._ .
> KO 0 oF oF
KO < o0 Mﬂ %0 .
< o S w =
ok _ﬁ__g R W
o
o B

=

31



B 3 00 ’T - = = o @ |
S O R = Mo W A W s o T oA
S ElR 00 = R o _ i 3 M= T B RO
3 o Q =< _ e ol ol i m s 0 i
w223 w < =) U N SN =5 ok 5 =
55 & L, m o= - M gy TR IR ol 3
K <{p R0 <0 = ol o K 4 0 B o ~ 5 g2 R = o =<
S 3 < B — 20 = = < m._“_% w o= AL s =) o3 I o
o - = I — — .
N oS o ol nr = > o __ Yoy = |_M _ o o z Ul 5 O
6 5 < of R © R o 11 or © no s gy D ) r)
5 R B0 <k <t R . 0 = o S m WS o WY RO gr 20
. D = (am] - - " et Y
N MT 1! IF e By U ur o - T w oo FC s 4 O ot
2025 o CRET o1 © SRR AT < a2 S
S2°a (%w (TR 4 UE G m R W H | Comw
—s5d L 2K =Y < LA I R T grs U0 F
A = U o R0 o 20 Mo D oo A N o ™ i .xwo N =
H._ =) Flu E_. =5 _m_vﬂ =< K % ol ._ﬂJ_. W | & Mo Ro o 0 Ll m._m ﬂ,u s Rr
RO o R o 5 H K = wﬂm\wmﬂﬁlw Iol,memDnINDr
o__wm_;._E R — v fp <O N INEBIO:DM__\_QIW o < & N
S = 0 0 < B =] oz 4 W5 w2 > T g5
o = =g T 2 o= — = m ©
oo BN T W st o W R T T Wl g
0RO v | Ba 51 o © & T ouat 5 o8 U
T8 g ED i e dE g Bastw 3 ™R
== W = — 5 - — = hoil m = o _ .=
= o5 R = & =9 noo S T I W:ﬁma__%mﬂx_om
RIS o I wooo OB = wrw nats
aﬂ@ux KO ki 25 o L S W w6 2 5 o=
= = K N = o Wy o 0% = O _ o oy
R W o O m W W muw s kwmdl o %% g wR Oy
it et < Rr N P Ko K © ol == =
F g oo i 2 = O g _ Wig = B = M| o oS M
= Ko I - U ol M+ =9 K AaOArpl_z
z o - WS | K s - = 5 W oz M T 5 < S S
s Pz P S g D o M0 %0 o__woﬁo(__elflLaﬁmm,ﬁ.éu.:_o
M_M_iaﬂﬁé Q0w 0o o mﬁmEW@OM r WS s < g W
== Wz o 29353 YEs Dow Doww ST T L
SR < RR O REDD LK Ly 20w d I IR
~ ol = ol R ) o3 S B o <0 20 _ =
c K S o3 ol = =z = JUono _ = w o
N+ B S HF 85| SR o . 8B < oo
= w0 R M H O R W SRS
50 m Py XV o
oF Ko oF Ho 0 ) 0
= R 20 oF W m &
Ut Uk W K W ook 3 5 =
= o B U - s g o
- fm} KJ ~ & oF
R = = o C o~
N = RO oK

U oot W
o N
I
m__A__mAET.
RO Wb %0
= =
%_wwua
”_m._on_'
<l R
o) oy
of o X
Wlxj
ok
pl o
= 0
-— I =
| =D
D)w & =
9&%3
x_uw_m@oJ
or| oF 2 ™
amNOE._o
Ol s K
Kl=< T &0
| = % =
H._.Mo__o
0
m ok
@m_xﬁo
W < &
a.,.\_|=__=_
W
o R B
ur <0 _
M._|o_=
r 2 o
E_vxo-
< 3
S O ol
ok im0
__Igo%
o M
M| ol <+
~ <k

32



< O ur s wr W 5 -~ o —_ = L|
= Ko . o™ < ok o o) o) Mu_ S H R0 =B Ll T R TRl = 7 O
. -~ = = N . N _ — & — 4. o X
un =2 B K EJEME A < # K s 5 o ERTCIREIL. HO ™ RO
= Wy 5 U zo I ® ol @ TR 0o R R 52 a
s 0l 55 ™ ol 0 @ O ol o1 OF S X 2 R U = mod R S35
' LA = L5 wIirmES5 2 T m e i S W=
- =<k R O = S o oD QU uo- = W53 o B8
ol = o R = o o mWmRp 55 ° m o W@ 53 O 5 R0 S
uw . ol NV = <k N oT 20 AL 3z o ol = w o3 N0 <p o+ Mo _ Q
| ol g N - = . Kio = D < ol o3 =~ _ MH 2 = =~ . 53 N = o o
R S Mow g W a WS 5 5 RN aog o N5 X g 2
) BBl g0 L BT o= M = Flas = R R = W W R oS
) - = Wo|s e o5 2oy | . RD o D o W= o = o
{ 71 © = 31 = 7r 5 oy S o W= S S 3 & O =r .o
il R 2 = B o = e B S 7S = O = Ho = 5 - = o Q
ot _ Dm0y oo 0z g oM E = S ERs gD 53 g
S A 5 RO <1 0l E i = ok S s L ZORa] 3 <l 3
t 5L S o o = W qp o = M0ol ow | ko © <+ g K = s om oz oo M a . ?
o F e Wl & ol 5 T mS R - oy RO = al S X = _ 0 K S =
w Iz M s © aroo o = =0 g |of W TG 4 =W oMo DR oS B
=0 W o 2 = O 3 o = o) o |- ol < l = o N
W |y WAoo T E AR s m & WM s D @ B m R oo o U3
_ 4 W Wk o ) 00 d| . @._m il 0 s - 3 ol = m = = J|J =~ S o M &3 — o3
S _ | RO o g 5 - ®MR O E R m| s = A T © o o3 ol 0 s o
oo le W s w SR umﬁ_zhma%mo_mga@o_ mE s g W 0 0
=~ _ < —_ = = o~ [ <V = _— D
e I T A O I W Uoz g0 B M Y TR = R
o o | 2 REEARNT e TR S Mo S s & = O = O Pom & = 58 =
~ 5| W E D msw %Wy xS 3 o Ks T RN R RS L
mx K- __Hw OF 3 0| ko T 80 W ﬁn ol K1 _m_A. AN = ﬂAAl < B = U = __Ao_m a1 O ol ur o _ AI__ KO M_M 0 Kq
w K G 9 o M. W B mw IR s Hoa S| - = 8 g g w8 S A gy 0%
ol N | x 3 T <J W il H RC g ol M ™ o A \_mm a7 o A< 3 nor o o = o3 gr_u E .m m_ﬁ
KF | = ar W = © = %0 30 = WK i0J 33 = & S mw e S K ¥ e~ L=
;114%M_o_ja___wmfﬁm:_%%xwmao%%m|m_§_r,$_ maomoM_#M_%mé
0 < W = om0 = H —wm =N 25 s ool Iz o 5t W % o
w o <M= 2F s s g = 0 0 % 2 M 5 & W) ° Al o o1
) oy 5 o R o = RO SR Nom o D0 s S ® 2 T kil = B~ k20 & ur
s W s U g _ @4 E <= = m | ok 2 . & M_Jo+3|%+-m_=__:_=_oa
ATMﬁ:EEa_;:MﬁwmméExfuagorxgEjmexfgoxo_#mw&%ﬁ%mmgwn
0 w = = o1 — = 5 = N . Kl S = &
w2 @ 0l s X Er U g ol s o o N i I R NI R s 2=
T o | Y Uo wr B Mo | ar oy KR | = O J d o o T = = > =
o IR OR 2 — Sl e~ S ) 1 oo ur o | @r g K| 2 — X M U2 S RS
b EnsE = swmu ¥l starm | LA 23 3 rorm T Hgd | gw DY
o.__v_mo___f+“o@_mgﬂgexfmx x__OTmzau___NoI@gow__bxlﬁ_%W_.&%w_:_uo&mme
or WU O m o U2 Wy ROK Efm_xmmETmJAgxﬂxTaxTw%ﬂl_ia
<K ol | o I o N 5| 5 R & = | — = < 1o = = 4 = = o o ol
S R0 B K@ S K A3l - | = = o = A s H D H 2= w2 g il
W ok S E S| s & s sk - 2 R = O
o = = »wn © o S & OH W) M0 RO WK S = & o_v
S N S R
Ml oF 1 7 Rl
w ~ YR * = RO . on
L i Ko m o oo o X <|
= W O Ko Ko T =
WS o ut

33



Ct. JIEt EX<1E

++. — -~ — = T 3 W o 1) 1 L K © ~
I|o 0 ) LP 3l w D m ol 4l w MD u_mo o0 - = o3 = mvﬂ_v S =
= R A A T ez O Kb o0 _ " 5
SR L a9 = _ A S | o=
= o3 A0 g oo M0 of = M0 - S = = = ¥ AT w
He ol ®o <0 "0 = OH =0 ol < 4 < = 0 " = 3 =
o = T ool <l ok O o e | e
— - 0 ™ [w=) T Py by o - o !
ol i NG B ; __rm W W mﬂ = RO :_o F ° 16 __w 5 o
= 3 e G- o o RO = JlJ J 0l0 00 2 oF
i T I S A == O I w5 | = _ R U0 o
=3 SR c AT = 3 S o 00
e I == 1 0 o ar _ = < TR o
< E_.A_- EM ____Mm ol o J j@ == - = o<k FOR a1 = s ol ]
CURAE ~ ) oz ™ — 5 ® O o RO ojo ol R0 70 O X
I L - T I Ul o) o Jp BE X0 s 3 53 00
g3 = "2 ¥ < m O gy ol €’ 0® Tz © oo O
%S A RB . momo L 3 = o o IH =3 @l RO
o0 EIT = 5 "z O A g s O R0 + 2 2 HO0 =g I S o = 1)
JNI=2%I®B 433 m g on uo 2 i = z M0 A 55 N 5
o R S m o W B D mo =K o N W oF " ooF o
_Wls 2 2 Ry 5w =l 5 W PV mEoor o= om Do R
I R S T AT * Rz guwzuez B
WlR z» = 2 W o Koo OF D ) — g = < . <] 03 k=
s =) = ] 50 o+, KO ) ~ = n ~ <] — S o OF T
oF = o 8l wl o N z K = 5 ol w M = __ ol __ = g "
ot 2RO T . Kb %2 2 s = (TR A e K ] ) A7 = A0 _
R T R e < 0 W o= = <0 e 0y © < = ol
kY a ws B9 S n = ol KD 80 o X5 & = o
Wk <o w o owomw X T B = i o Jjo OF = = K = il N =
@N%ﬂ@ﬂ;ﬂe_aﬂ W <R HNOTAﬂ_EWﬂE TR BT
s U om oo = oo R - oMo ysw SeERWE Y,
| =4 Wom oo A = S < s _ o = B = ™
p B IRy ™y s WS =3 s =z w ST E o oa = R
= ol gk W o <Fomo i m o+t RS 1] s K@ W g X0 o ow = m____ T = =)
i = oo W X 5 5% & o R | 0 O or 3 of R J g o0
K W g K o =l oo RS0 Jooome I3 oS A 0 w s 2 s =~ Ik RO
ENEM%NW&E%WW&%% OMHT&__WMWBAT_,__ 0 o = @ 3 W0 o
R = | O ) = R W g J = DR Bl o U CURN S S d
R L LA S I L R S m W Ra R IR g <A
s o S =W _ 2% L oW T R I = W oor Koof 0 5 = Y
CAR T crEBId RS WP e FrusomyEw
el = e s (U S S I e B T . of oF . : .S o .
KRN MEBDET 0 XSl m 55 SERA 5 SBsA@ 5O
W = NoF - o, RO W R R o3 oo ) . 3
o) | IF 0ol K o | & UL o - < =
S ok B oUW W B M| S WA <D
L3 S m ~ =
W3 W o = oF 5 W »u
— 0 = = — w0
T &F o W = o = oF L
= s w B i
t ol W B ol

34




= o =
R W oW
D g W0ow TS oS < =
o1 Sun g s I gy @ [m o
= 56 R = i ~ = o %0
m o) e S % W _, O D W TS +ERR T
Ko o AT — RO o =3 R R
= T W o] o o o K= S o B K W R
< R s & W S L= L YO nsE R E ++
Uk TR = 6 0 00 o A e 3 S K oln ol S ool =S iy
3| Kk | oo W |
W | Ol Iy D o) ®o 80 o = M 00 ik M0 = o o 0= © = S| & mw
Rl o | OF R o5 <o = ™ - w0k = K Q0 iy < 30 B = = m oo o K
= 2 Wk o Wk u o = oF RO i0J <0 = B & X0 N n =< o i3
w3 2R > o ~ & = o = o B a1 O =D ol o ol ol
BT K oD <k = o ~N o N I B ol ° = OF ~ ) o
REOZ ok I W g g 40 uo - 1 m o = B RO m 2 R = ® R = = =z 3 U
% O S o o3 = 3 X 52 M= R T ®o3 = - Sl o
Ko | w oo = B YR 43R o S| = ®ow g L S W L
A = w| 2 o 2 ° R W = U ml R o1 U I __%J U= % mmm,__ra
- py - p— = — [ e i Y o — — —_
% __uc_m < 0 @ ol © ol 3| 3 of ok m O Ao RO o3 - o3 2 = 0l S R = 0| Ok
Y om | ol s MW s 5 &3 U <0 W< w0 K < N U o= L ot
o K| B b o TG A ™ oo o =] 2R ) oA el ot
Y iofl ol =) | = o TRy X0 Pl KD &o my o 20 n m = ~ = = = o}
sm 2 Hwi s 4w % g 2 ol 5o & = I =0 | B B
@ oa | Ow oo Qo 2 o oH LS e T 3o ~ 5 0| o
@éiﬁ%ﬁl@%l&l =z o o Y sz galE o o g R e TN
= = - O Z w o m < S = 0] 80— S <} ur o = N H - MW ol {0 . o < =
S 3| W |A_.N oz | K x| O x O e D < o 5|0 s WY L W n 53 o2 m._w = oy
w o oS S T ou < iy W DS WR s = & ks 5 B o S Z ek
PR ° n RO =4 U e N o omoK RO ¥ = s+ R T
=) = | o m: I I W | = m__e zr OF Wk __mow Ed %_ T 80 = N w2 ut = ot it il ioll 3t ot O =]
,ET+4mM%o|,|o|+ﬁo R __dm_wﬂx_owgir ﬂ@#ﬂ__ouou z _ O
ﬂl_ﬂﬁ JNWOJ = = . M m|m&%%mw mooM-ﬂ%MELr___mmﬁo
'1 ol TIATOPQIEEP S 35 = K I ™ = M KY EEIIHE|L.
9 3 SR e o 2 55 2 = G up A A#lIeroMﬁo
= S0 2 L = s F oA K f < ¥R = | 3 il
= o) ol < U | =~ m | - = o/ 5 i0J S =] T - Ko ™ i o
+ R W RR <o | OE = 00 wo~ e U A= w o o< MW s w
w ___%XEETMQ;:E =3 ko kYo s L 5 ® x_om+3mo|wg§|
m_ﬁmﬂr__ﬂiefmm@wsfm;m 2 ° = ___muomw g XD o__szNm_:na 0 Yo
Q| o _ = | K -~ - = 10 = = = - o 7l o = B0 Tk e
O_E%émmwol,o__é KoL =0 %ﬂwm_: Mglexr:.v;_ _A_owjﬂ____l___m_ o < g
of K W_m wW_ KE <0 Ulo N ol 03 I o %0 - HI E_. =z & 00 0 ~ N m_CI o7 < R iy ) K4
= ar = ur ar K e < ogr| 0 L oA m o O o | B g
mw oz ioF om ™ < o | Y < <F I = ! = It oE S K KO __ - | = o %
< g+++ga S R S g WD T o= .ngrm#DJEoT
o =B N R = L s KO N = M 5 H S SN o
U4 = i) = o wk Ok = R0 ol 5 S B 53 ﬁ_\ T IH el ) _ wm o 3 = MR 30
ET@ETNM|£ o ooy N 2 Nmomool J B R g RO 2 mu_z__oo&_mocjlﬂ
oonorncgngqgaomgnm:ammﬁsa.&gmg
JE___OMMJIQTmﬁmﬁ_efﬁmoaﬁ_oMM_AMEMNE o 2o
0 0 s w2 =5 _ S o= % 00 4R K
= IS S B = =| = M ol <FoLOwk ol Ko = < 0
oF o~ — 5|5 ® < = 80 | OH _—
= = 0 R < ool oW S =5 5 1) <l
= R0 = O 3 S A B R R T
o —_— I - o _AE J— s J—
2 ap KD RO 5 W < il S U
Kt Rl ed 2 o R - X o
= n oo R o | g O
b % ROk
N | K
™ W | N m“
0K =)

35



o IH = 5 3 ot R
< = = 4 B
= = Jo ul -
= = 01 b mw 00 =
o =2 o = J o
_ © b 30 6 =
oF = <J mw e = M
30 = I Wy
i = = I o oo Bl
K = ur = s oF
o = 3 1l __m_ ol &0
- __T_ﬂ = m_ KE & 5T 00
! w 0 ) oro—
Kl i OH e 4 s
s = o) == < o
n 5 = U Ky
= o =z I3
nE = = 1o o] ™ =
>4 T oF o Ol =
o] RO i el
0 ut b = Ll __.M_m Uogr
5w =l oo O
<= = 0 ko
N o ) oop M o <
] — =7 IO o
~ 2 | = m o o m_._
I RIS 21 =
123 @y C
n _n —_ = - - —
SRt - e ™ o
X U 5 U 57 3w
. =3 N o
oy o = 2 MH = Lol
I o g | e {0 o wu . ¥m
D RS o 2 0 D
ot B T < e
._|| ol — = v
toow | g R T Eow x:%um__L
%ﬁﬂ =) ___m_dol,_ {D
= 00K |y R R 0 = JJ 00 o3
2 _ o g a3z 5
S O & | B g0 = mr= IS}
"R = |~ & KR HE 2w m
K o | 2 U W @ S Wox
TSR B Wi S il 0 OF of Ul
RZ0OM | om Rl R A &= & M m
< u ® | 3
KM oo O =
SR oo
o = H _m___ﬂw ok
I o =
R |

50

o
TT

P

XX

e

FE X120l

=)
=

ct. o &

HOl 17.19%0122 6212

=22 =73 UL

ulo

0l
i

A
70
oF
Kt
D
ulo
il

S

I3
™

J

9]

ulo

ok

ok

[[e]
==
o

ol
ol

i

R

ol
bl
oF

i

LICk.

g

3

KHOILAH &

<D
o3

<+

ll
._—|J_|

g

D

no
ulo

K
H
%0
4o
sl

]

ol

3

0

o fIg0l A

| EF
S

A
—

o EX

re]

~
Klo

LICH.

b

S
=

XA &= 20

36



Ok
R0
Bl
ok

o
ulo
100
oF

lop
Rl

Bl

OF

R0
Bl

o
ulo
100
oF

)

no
lo
o0
oF
o

R0
Bl

Mo
ulo
R\

no
lo
160
oF
&l
R0
el

ol
R0
el

2016.07.02

0

ok
fooll
UI0

o0

I
uo
!
o
60
oF
ol
<« o
<
K
wr
s
Mo
ulo
™
!
o
<
no
ulo
o)
pd
~
of ©
S
g
~Z

[

<
o)
W.m
X0
(o
1)
1]
ol -
4+ ©|6| 5|6
AREHHE
moo/o 5 .
=) _x._%_n%luw_mm/ﬁw__m
) I
m %Eﬂﬂ.ﬂo/
: IR
_A._ o/o/o oo/oO
S| 12125
= o
KH
)
mlur___
<J
Pl
nJ
)
w| |
xlI OT@%@ ;%%
_ﬂ__w ﬂ_m OF | 0lJ| OF| OF | ol
W . @_m | wo | ow | K
u__m &E 3K ok
=] () =
]
_,__u_:
ulo 1,00 N3| ND
@ _4__|o ufo| ulo| ulo u_w ua
o 2345n_w

A LICH

pl

o)

il

i)

i0)

)

of

w]
&0
hl

R0

)

o+

w

I

)
Rl

KH

m]
R0
B

Mo
ulo
0
oF
z

fing

Q.

0

sl
(@]
KK
Ik
I
Ul

0

{0
ot

&

It OHE

o)

ol

f

£ JHAIS

OH

t

i3]

oJ

[AFOIA =t

03

t

!

’

t

ol

Ct

LICH.

37

Ol SXHAIES] IHY Al X+S 01 Al



=
wle
F| R
<F @ ww of
= I 0 | oo 0 U
= oo 0 | 0 | 0o 5 = o
w3 53 | &3 | &3 | &3 0 = [0 A B
7 | f IS5, 0o e} = A Ho
7 | Mo 0 = 0
ol o3 RO . ulo = =
JD a3 Y = = oll
e oll |
m 2 ol 30
Uk w o W ® =
e %0 &0 _ W 2 = =<
il 3 o) F © = ]
RD x 7 i)l = 4 O i) wu oF
B = @ il 0 |5 w e” ol :I _
KIRI|KR 1L < it ol o = S - ro P _lll _ on an
iy ol f o S| B s © D ol 8 2% 00 o
W W WS ha = D m K I = RIS
ey = |n = o . ur | < TN = 50 - =
02020 . =~ <0 | %) I e = W 80 = W.m T
o | o | o Sl = o o5 w0 o) 5 S
W om | = oras oo | H 7o | B ] ol KK or
WINFIN s O 5 B ar H = no M 2 1 ~ <+
=4 I o|o|2| M o Wk = S|’ w8 s 0= ol
-~ E_.._ 1T T I @0 0 fill O | = M ur | o = ok o B oll ol o
ey v E._ it Wo | tr o R0 —~ 515 5 owle ok = % oll (40 oI —
~ ol | o | on || S = O |/ oA K3 R g | RS = _
EEE G T mw oo N B o - o= @R .. 80 — & - m“___
nmwmjﬁga%oH_ﬂHowm.mETu o0 X o 3o
K| | 00| mMMi_EﬁJadﬂ %mgﬁwm o R b R
|MT£_J|++
Mﬂﬂﬂwﬁgeaﬁﬂ mmaomoo,WNMm ol ol
aaﬂﬂx%nﬂ%n%%%w.ﬂMMM i ~
m::o@@gm@owoagmm%mm R0 o
oo | oo | <+ o oﬁol_gol,aom_%ool,zM%@ o A M o
RO |8 Hela|—ma ™23 =z 38 o = R
A %8| oo zls = = s W=~ 22 2 o [ RORM
= i) | i) | U olm |8 2 & oy T L ol ~ = K =
ol Hmzogﬂaﬁw xa_a+%wxgH%§=_o = = A
~ Ko | ko | & | &S ) 0 S|’ o0 | S o koo o= A o =
N EYRI ~ Tl Hlm e &2 W s ~ = K
SIa 5O 1T s 2 = =
e | OH N = 3 o U = mw - KK RO
I I o] ® + 2 oo 5 of
wE | ololol /! w ook bl _ o _ g _ - ol
< R g El e O i = 5 o X i z o o ol < ™
S o 10 | Ko nE | Nk O = M5 O T oo % ol K 5 -
K0 | Ko W ! 7 s R — g 8 o o ol all
KO | o Uk @) JM = ol 1= Ko — il o of &I ol
x._o _.En - o B O nuumu N~ of X ﬂ — A_l @.O||.|.:”_
w |z 7 = ¢ S W= 1
( aly o T —
N

HeH & HE 0l

[—

—

20

38



ANEe=z gLl

st

;

R0
i
ol
Ju

U
u

ol

ol
R0

)
I

OF

R0

U

SRt 2l

J

o
ol

ol
w
m_o

bSEel;

- 80l AFN

O &

s
of

Z =210

AE Ol&0l OHe

=
[

aHel ol

b

=

—
4

e

m

ol

o}

Ell

9

M M2E M2z

ot
=2

&

FOH

=

520

FOR
|

=

Lt.

3| At

tOH

I
[

FAlA®&

[[e]

{0
03
<+
ol
M

BHOHE A

Ol
—

OIEUOIA =22}

=2

ol
Hel & H Ol

H1oEed
OHCHZ RI=

[—

[—

b

—

k=

=2
20

ol

Hog
OHCHZ X2

b

=

JA[iogecheal=s

JIEt

J|I&EIHA

—

—

4ol

X

A HEE

[=4
HEPY

(=}

AR
b

AR ReS
OH

=

x

b

=

FON

=

(2)

AEOCZ =20

=

-

RO
i

o

ol
Ju

u.
o

ol

ol
[l

W
B

W
Ko

ol et

= =49 Il

@Ot

290l A
I

P
S

20K

o

Z =2L|C

A& Ol &0l OH

=
[

H

4

cC

0
S| AtDL

=l

FOH

I
[

ol

e]

ol

F

L

N2L2H X
LICt.
39

b

S
=

Is LA X2



2 X

19

ol
<

-

wr

<

wr
U

&

Kl

{10
o3
<+
ioll

Mo

o

x—l;

o &t0H

0
0

=

o)

o

st

HE &+

£l

oD

Hl
(S2EAIDI)

OHAl

b

=

C/ &8 C2/ &% C3/ &F C4/

=
TT

kio

: 012122l 30%

3

[m]
e}

0

019 =2 70%
e[

|.

A
(=]

F

[u]
ui}

0

02

- 300l
3

Uk
kio

019 =2 10%

&= UASLICH

=

LI Ch.
st

tXI

9]

FOH OF
FXI OFLI

OH Ol
5
5

)
d

=
=
(=)

I

12Ol ket

(

s
Ko
ol
<+

OF
0

Ju
[

uJ

oRof

3

| &0l Wet

9]

)

g

HCkA H 25 29| 3(=AUEH 2

b

El
=

A
Al

1.

SHCY.

FXl OkL

pS|
=

J
[}

R0

o
ok
o)
el
id
oI
i
Klo

ol

<+

Ko

S+
Ju
5%

~
5
0F
<

J

ol

$

CHGHO

Od ZH==0fl

o

KJ
1
15}
=)
o
ol

od
Ko

o
Ko

ol

&
oh

Ju

3

—

S

OH Al

1

=t

o =

S0l SHoHE 20l

jozl

ol

oD
KD

LICH.

T

X Es BANEAH A2 E

ol

$

ok

&0
w0

r
H
H

mc
U

Ju

al

X
[}

FOH

=

=0 2

40

| M7S&HY MAA7A Zt

F O]

L
=

3

S
et

S|

X
(=}

o
=

A0l



ORI

I

=

(6) 22529

il
0F

RO

o

53
&

ioll

o)
o

Ko

w

9]

EH0H Ot

LICt.

<D

<+

ioll

&l
i

o)
a1
]
Ko

ol

<+
J

[R=PN;
r

)

=
Wk
ol
KD

tOH

[9)

| AHOI A S A

3

FOH

I
[

=

ol

At

ol
=

o

Dl Ale & ==
TT

0l &
OF ELICH
FOH A DI A

=t

o
BA

Xl

Ok
R0
1)
e}
00

==
o

Ju

=]
-

f-S2& = HAHEX, O ol olo =ots AIR=2

OF

U

3
<+
ioll
[

o

o=
o

o =2 Ol

X
o

HOH Z

—

3

oI A

INPAP;

A, 1 8Pl 0l0l =ot= At

q|

&

Ct.

H
(D
ol
S+

o]

ok

R0
U

3
<+
ioll
=
o)
ol

i

ORI D10 2 QotCH

b

=

PN = &

o

2
o

5

=
[

XLl B0

=1

4. 71 S0l M1=2H M3

OF

i0)
R0
oJ

HE0l

2
-

DR D10

b

=

% =

) Ol

10}
o

&l

o

10}
0

At

ol

S+

FALE

110
00
o

OHSAIIAFR Ol of

&
OH &3 D1 KH&HOH

oD

&
U

H

5

4

ioll

1ol

2|

=

tO4 OF &fLICEH

[¢]

OH et D12

|
=

b

=

NEL=
== X

b

—

k=

off et

=
[

O Ot

F
41

—

k=

off et

'.

o

IS}

HOll

o

[S)

K

N237x% N6

=]

237 M7
£

| —

= LXK &t

=
HE At

F

N

Z 20
= &
S

2
X
=



o
Ko

o

USLIC.

ol et

H237= HM5&

EXSxE Y

oD
KD

F

5

- XIE0l AHAl

KHOl A S XIotOd OF ot

ol
=

$

OOF &L

x
(=]

AFT U BHERY HA(IF) S

OH

¥

oll
00
oll
R0
[mm)
o)

ok

5AI] OI&EMXICE Jts

=3
-

17AM[2

g

Ct.

oll
3+

ol
)
Klo
ol

==
o

w
Ko

oD

o

of

H1

0l
H
KIo
ol

J
K
ol
i
Ko

ol

&

Ko

ol

<

Uk
ko

ol
H
(D
ol
S+

ki
OF

R0

Ju

ol &

|.

<0

Z2H 1¢ 0l

oll
3+

K
R

ol
w
Klo
ol

$

Uk
ko

o
il

ol
o
Ko

&

Uk
ko

o
Ko

0l &l

o
Kl

0l
H
KIo
of

&

Uk
ko

o
Ko

0l &l

o
Kl

0l
H
KIo
of

LICH C

s

S
=

bX 2l

=

o &

J

of #&0 Wer &

St
S

@ M

20 datxcleLt.

Q0= Ay

jozl

tel

0

%20

80

of
34
Kio

J

g9 g0l et &

® it

LICt.

!

S
=

J=EIEe2

uy

ol

=
=)

33

OH

JelE 0l= gl

X

&t

CC =
=5 LT

o
FOt

O = Ne ol

o]

| 780 =+

@ Mg

= UAsUIC

Melg

o &t

X

sol e

&+

5

® MEHUM H41ES RENE EF0otD

U
s}

R0

o #&0ol et

Mg

1.

0

U
e}
0
]
o)
ok
0
o
il
ol
o
Kio

ol
<+

LICH.

b

S
=

FXI OFL

[[e]

42



43

12. 7IE7Hd MY |E
HHIIE U YT BT}
=l o

ol |
]l o = E TS S
2z 03 12 e
= - U e S pf
S oo = ol 15 M_m_
< Ko M0 IO.. ~ I __MO W = o
= 3w 2 w W= i u.MwTa.mw
NI = 5 = s S 2w = N
gl = = 5 M {0 mﬁA_.Agl_l
%M%.ﬂrhmﬂzo ik L M_Eﬂjw_
o 2 DR 5 - 010 e P -
T .L.o = wAr._ s = RO o <k W < - "0 wr
Aoz M 2 w0 | Uk I o (0P mwlsr <
~ = Y LW i0) = b
Ky of ol =R R o o ol 0wy
Mo JF KD o <0 o = ol | <] F
= mH oy R WF Br =< v L =4
o KO PR ) m%uajém
L = T °
m o< k3 BRRTREON 2 L= oL o)
KO EMM&J _Azﬂﬂlm;
= | <k ko KO U | 5 oW &y M N 3 A 3 ﬂw
_ = oo E = KD - o R OB
aﬁ_m%ﬁw_%n% 52 | W OO wn T
Ko 90 = or of = m__e <+ Huw = Uk o R D =
= o o < na DERS Ko o @
oM 2 m_m ~ < 3z ™ = w_m ala 2 R
f IT.AI < _.Eu Ie) x|_.._ Eo = (W\ m x_o L.m = < = = q_._.._
Eefﬂzo@hj =2l o EML.,W ~
e [} J|J = r = | = o) ~
~ AIH.rmIIA MRS I K nlg @ )
W oW I o =2 o~ M W ¢ r W U | ol
o2 ° g0 | D o= | _ uF O e U
JI:D[AHO_AD o |UF 3 5 = K1® s
= o2z 0 = g ) I} oo 3R
1) +_A_OWA_Q| =@ o 3 msi =
A = %._ W ls F of gD ol o/ s oz H
—Z n0 ol = oll <k ol . = M = m_
_IH_ .AO o = == by I Eu_ < i r K0
1 A_v [w=] D_- _.Am x — = ._o
O [ et B pmf.___flw
Tk O op K035 K 5 = | Y =) =
mmwu___rmﬁHtr.Imo.aJM_wEMHo
ol R ._@ul_.l__ro.rw_JMmo nA.__g:iJ:
gm%%m%%mmﬁﬂw 3 Efgoa_m_m
o |~ ok o | RS 2 H 780 0 ol 3 B
=2 502 g = |z 2| ou R
<l ||l /|W\ - = & 03 U WH_ —
i3 ulo o or)
71 0 © K| on U u_lu.m =y
e ol 3 = O
0 mIJ —| 4 _ oF m = i m O
[ S e r 5 _
2 =z = s B0 o7 a1 Mo H z
o o Kok W mar |% o W = =
oD !
ET( o | W
- = t
J




H

AIJE = ZUHIMYEASO0I

=
=)

JUIA DAeHE =

[S1g=13
==

A= 1T
o= T

=
[=)

0o

ez ditg = U

Ju

P

A W HEGH0 D2

¢}

PR

iof

ol

Ct

JPIEL 0l £oks

Ol A ALAIDH

1
0F

10

iof

-

nr

cCto
= —

o

1.

20 SHEAMEUA Helel

KK

1

K

iy
Iy
RO
Al

)
5
o

Al D%

=
[=)

e

SHAANZ0A AL

oll &

2.

o)
K

i
iy
RO

t= It

110

[ AP HIS

3

o)

4

ol

R0
M0

1

ulJ

ol

St
>

X2

S

FXFEHON CH

A
(=]

XHCH

SXCHaE &S] D1 e o+

2.

0l

fll

oI
ulo

r

At

(1,000&
t= dtoll

Ot

u]

J

Al'ot
SENASUA 3

_uu_

9]
RO

tO4, 21 XOIDt

ot 04 OF

P

[9)

X| St
=R=]

o=

f

FoA L

o 5)2

Al Dt

ol

1L 0D
AR
Mo JlJ
R =
Ok
T R0
< 1
K5
= 0l
40 Al
= ™ o
Hnw O_ OM
D <k
A ®w
< i uoN
B | K0 o] iol 50
wm R Ty )
M — - —
TN S
Ao = <H = g
Y HT [T~
= I —
=) [[e]
on M ~ m_ﬁ
Ky ol Ho
= Kb ™ ol
A N = 0ol
oA i
H0 — o
z [ S ———
= U 0
=] ol o
= OF o _.urm
= . <
~ Ao =
s I ~lur R
g0 &5 # | we Uk
| |
gl
- - Klo
< 11
=4 Kk =
<0 KO .
= 2 KO
20
-

44




45

= X Ko ¥
30 KO kR Ao m S
=AM A 0 AOD RD o
= = ) = M RD Ol
7 = .AO =0 ﬂlfl = I I_O o_vu_
] = A - D [a) < 0z 50 =
Ko 10) = < o < < = 0 = - io0 =
- = 00 Ko K o Wk oJ = =
= B0 ol R {0 Ko o = a .
T wOR = o R 3 o o8
= Ko U R0 o7 ol R <1 ) e = Ulo < =
N o il ol O = < . 0 0 o0 N io0
m oF = i ol o . KH =) 10. <
7 o= KD I Ar M ) = Rr J
= K Kk Kl - L KR A "
= N m e LR 0l &5 = ~ o0 _ i)
S o Ul =] = D B S o g = ™ m = R = 50
K M 0 = Dom R0 |- o Kl S oY KO B s o o
AL ki _ K W e = il o0 S Rr -
N3 B N WJ,M ol | = < U B0 caﬁ_H_T < "R 51 =
[ — = S o o | K= oD o Uog O = e
wes F @ m Ts 2 LA LTS I
Br & ~| N K &0 ol 00 ol RY X N
wooom R Do o W ool 2 oYK 13
A s oo TR w Ay oF | R S TR T
Sogo Ju = RO 5 | =, n0 %0 | k0 mO | X Al O - = m
~ i 0| < | = _- w0 | ol o) = > [¢) =
i op 60 9] Ko M ar B = wﬁm RU| 20 oy | BU mﬂ_ ok | - A .jmu_. .*_muo _M [0 <
s = =< an o2 o ol | o | - = | gom,lrl__raH [ = =
6o = = ﬁ__w_ oK - il Rlar DR = | 00 RO of W s 4 B Mo o = =z
0 = = A= <H <M om Nl <A of |00 <0 =< = o ~ m
= o D DM g = B on| - 500 g RF | D0 | om R s 2 2 3 =<
R B 2y (R A %m_aoﬂol_mwmﬁ il
cZ2 =250 NES o W o TP I®l T .
o = E_Dmmo__omm% W= R sl B gt J,aol_wﬂm_xm_:w =0
= Emmﬂiz.y.x: AR ﬂo_ﬂw oF mcn______gﬂ%awﬁ&_x W
" — = I ™ - bl = . . ;
m = T Mesn SRR mEEE O mw;ﬁ_p%g%maa -
s |m N N T s ow o |~ 5 ok ok oo Ko w0 o & 52 &
R0 = < 1l B 3 K A s |0 & M =K RS KOl op Wooor Ar < %0
< 0H D S i - S 2 e 0 0 x| = S =S 5
b o1 Fa A N (S Wz D 0 BN < | EO m_. YT Rl 5 g M0
of Moe_ﬁmmow%mﬁww Momomo& Dl 2 _ ,ao___ol_w|@m_o|_ ok
~ oo ﬂm — ﬁx N ol R0 qu_v M@ =] M _||J (3 ﬂTM " oo R o|_ ollE 40 | ol = 3 W_._m < il 0] 0
Momzx_o%m___wDMM;o =5 z® A~ uw3u © T p e Swm S
| R R A A | R s i Aw%n,glﬁﬂ _
| _ | NoRO|D0OOUF WOR - il oF R I o CB ol
i | sml 2 | SBER E o =
] _ Ho I R o ol
e i ] < J LoxE bR R o < =z o
b Klo - o = _ = R MY UHRA < T
o Al I A o || W] |E DB g EUNTC TS
= 20 2 = 2o RRR ioD = wlm ~ O <4 © ©
= > o) - o U@ RD ~
] al




FAL &I 04, JrS A== 00 met ot

[¢]

pus R
=

2 B4E X
&L

=

o HIt2 ===
o XHOIJH 4

o

=

=)

ar2

=

o 2 &

3

2
=

i 2

46

LS = A IO N IO R I _ I P T O R e R N N
= 00 i R < < | < < < | < < < | < < <|<|=< <|<|=<
= S|SB 5 ||S| = (A S| 5 |D|S| 5 A F|S ol |5 | S
u o g S| W 0S| W] W | m [C] = | m WS | W W = | W | W = | w | W
o
IT.AI w o o o o o o
I = o N N o N o

m (@] o o (@] o (@]
= = ™ ™ ™ ™ ™ ™
S _ -~ R R ol R ol R ol R ol R ol R ol
xm_ﬁ 3| = = 2 Mo Sl Sl Sl Sl Sl
Wk | s _ _of _of _of _of _of _of
= o0 =] ol ol 5 ol S ol S ol 5 ol 5 ol 5
T o | 2 o n - n - n - n - n - n =
ot = I « of of of of of of of
=l - = S 0O = 0O = 0O S 0O = O S 0O
_m.._ % m._\ aT | O | | 0 = O = | o = | | 0 = | o = | | 0 =
or ' || |2 &l ol &l ol &l ol &l ol &l ol &l ol
ﬁ ml_ Sk = o S o 8 o 8 o S o 8 T S
S & | oll ol 0 ol o ol o ol 0 ol o ol 0
<F oA ® ® o ® o ® o 8 o 8 = 8 o
s K 5 oll ol ol oll ol oll
B = I 3 & & 3 & 3
ol S
AR L
g K M | g | ng | g | g | ng | g | ng
AN S I IRTR BT I IRT [T N T Ve IO B T S IR I IR IR B R (T T i
DI T L R I I I O I I O I I I I I I I <
S W3 3 A i o o B - e S = A - - e A I I I i
TR F(H S| & (88 & ||| & (8|8 & (8|8 S [8|& =

o I RE|RF (W0 | RERR| W) | RF RS | W) | RE|RR| W) | RERR | W) | RF RS | ©0 | ®F (R Gl
Mo = | o+ = | ot = | ok = | o+ = | o = | o+ = | ot
i R
R oo IF o
W = IF KO <k ™ JKO < T KO <o = T =% S = _
o oo R 0o 0o of 5 — Rjof 5 © Rlor 5 @ R ol SR T oo
oo RM K of of Py o m|t gD w oy T ow N Rk 208
Iy R = |2 il il Oml jlo gl o mg k w oJ U & = =
< M g = = TS W S |k W S|k W =z U w = %G
PR W2 o o Ko oo Ko ol o RD ~ ok 3

3 = =
5=~ u P T
—~ RE:! < @) S 8 3 i &
« A | e Mk e I I Wk i ik

Ko kio kio Ko Ko o Ko o




47

T
. nH ool < MAo ol uw“
=5 = oY I 2 5| R0 2 (D
o o Ko i) — _|= <| RZ2M @ W o
- 5 o of o 2 ZIZ|Z(2 il B Flu o
<< |=< B. = < R © W. ol Lﬂu.u_ W i K O = <@\
—_ o el W_H —_ I Hﬂ._H il [l —_
m_m = = 2 Mo oF T ok = I
= | | o N _ pey o)
ﬂw = n 1o Q_O
RO uo 1 L =
o RO o
° ) K © S ° oo
EN g K %0 = W g < | o
s mSec 3 Fu IEEEEREERNERE
_ o @ ST AL S |92 |88
g o " S X w 283|5|8|= S = = =
S W23 * F 3 Wls|s|s|s|s|=| -
o1 I T %0 = = =
o < K S W W= a_;._._
s S W@ S A
° 3 N & R © o 3 0
o < @ U = - o =
o) ol T S i =
-2 m U0 " o o W.T_ W o 3
ol %0 Y %5 J < = lwlz 2o m <]«
o = = o = I B M= 5|y HEZ|R(H|N
@ " - _ R L NEE@%HATENEMX
ol Z W ol s B <o Wlas=slo e How|=<|&|ela
= = iof R0 &) K- = =lelan || < ) = | or
™ = ok gz ) = W =| D K | o = sTlm ||
e N i | & W T | s || o |~ | N EIGIE
o & W 00 HH__ ol of + 2| I - o | B | < M._ Wz KD
S R o g A WA K = RD D e
i " = I ol U ok ol i
Tl <+ x5 2L U g o < u
<]k M@MHMNJ_:. J H_._ ]
=|= <F = [ A = T
..um.__ Y =) - = fm KIo R0 ur Ko i —
E - o @ 25 @ s (b 5 - p £
| ok w_. I I - o I =] mﬂ o0 =~ T+ om H.H__u x|o
B g e sy o = Ul R 5% o RO @ "5
g " U <k K = S| K R LTI
Sll=r #w B o = a %WATO_E%ATsé <o) T | o oow =g MW
) iloD w e S ulo Ql F M| ol = T <F
o) | ol 0 = OB @r w 5 5 ® u il 1 =~ IEEIERG —
EM_AI/E:M_P_:%WNEJ _ | N N
ol R =Ll R s = ™za |5 FlEiu] =
L S0 & OF & ol o = RWoEr 2 Wl | ][« ot O
a2 s 2 wms =k 2 = = I I B < s
= oK = = L, = — @ & [ Hla|la| = RD | BN e
aJ T Fﬂ H._I = = < <k =.__| _._.ﬁ KE | RF | ol e _.=_n x._o
= wF 25 %@ N = | - 3| Ko
0 U ) 8 o) < — (ST
@) —_ ~ ) % N
A e
Ko oo K




= =) MW = =) MW = =) MW = =3 L =
%0 2| o & 20 2| o & 20 2| o & 20 0|0l = 20
il | ROZ2 M| | ROZ2 M| | RO2 M| m R 2 M m__
w S w =0 w S w =
O Ol W T OF Ol ® T OF Ol ® T OF U OF
< <| = < <| ®W I < <| ®W I < <|®m o+ <
oo | O (@) D O[O | O | O | © | [0 0] NI O | O | OO | 0| © © NIl | |O| — | — — nNIEoc|lo|o|o| o
O | 0 [e0) Moo | O |0 | O | [e0] Ol || O |0 | — | O [@)) OO |O|O |0 |A | O (@) S| OO | O |00 | A
— | O | N~ N~ Nl OoO || O — | O | A Al DIl |O©|— | O | © © AoV O | —|O | ™ ™ niIo|lwv|lO| —| o
olS|®| @ |fle|eolo|o|d| d |old|®|o|olo|rl @ |[B|Xleo|o|S|dl © [B]jole|S|o]S
OO | N [aV] O|lo|(—|OC|O|O | [aV] OO |O|O|— — OO |O|O| — — Ol |oOo|O|O | O
H H H H
<k 1) <k 1) <k 1) <k 1) <k
i W <k i W = <k i W = <k i W = <+ i
= WD W< Wis W | Wis W | Wis W |
e s, FIDIR(N e w s SRy e s, $DRH a0 sy DR e W
uis| sy HlEla x| r|o|s| |y HEla| x| R|o|s| |y HE|a x| R|T(D|; | H|E|R | |R DD
D[ PO IR(E (@D O RE @ @Dy O RE @ @k O R E e T
O |~ | M st|m U |=|wr|oF|~ | st|m U |=|wr|oF|~ | st|m U |=|wr|oF|~ | stlmlu|=|or|o|~
IR N D R I R A R e A I A R R A R AR R A E N R R
o] oz KD o] oz KD o] oz KD o] oz KD o]
ol = ol = ol = ol = ol
Wk Wk Wk Wk
o o o o
B e I S R4 alh i
E%%Wmo ﬂmﬂ%mmo E%%W@ T 2R
=] % B S 2 B8 = N B oZ
o U = o U = o U = ol
Wk ol 7 Il Nk ol 7 Il W ol 7 n no%oMu
Mo <k ™ o= <k Mo <k ™ o= <k Mo < ™ = <k o <k
o ™ <t ®
O O O A
nE Nk Nk TS
Ko Ko Ko m

48



= | M W _
sl ] % <L = i
Gl o2 m |3 | =< —lm ¥ =
W =W oll Sl @ 20 oz . or ol _
@.m pr. o+ ol KL = k] = Mo el on RO 3+ Loy ar T o
i ok < ok sy | o Kk = <F
<l®m o = Flw o oF B oy oo o< E s ¥ B
<|® o = OF | 5 5 = 0 e = = R
=< Sl W W woop g 3 o
m\ E=] = Klo < < nk 0o 1o 0
Wo /T W ko u“w by -
Sl 2 lzlglglgslgly - oU, Mh S R 5w WO & M.T_
%%5%%%@2%%4000 T oo oW KK oooRoom 2
= 5.800001 = mOOO%_b_.O o 4__%_ UJWZ_)_L w2 0 Zl
o|lo|o|o|o S M m._ 5 < mﬂ 53 T o= o < KW M
o m T o 7 wow = o Edl
iomos o~ oo W w2 M = m R
I - Sa 5zl <H
— = JU ol Wy T 4+ = = o
o0 . sz 5 ¥ S S TN R o
H o0 E$M|§gamzﬁﬂ@m g
- = ®o ol A = Ko ~ Kz < < [
00 <F H o0 mm m.o o o A w = o ° o K 0
0 W 5 <+ o 0 I WS B 2o g5 I 5 W u 00
= O R R 0 S|, ) o x 0 &oo__zmmrgwomgr.w
HATATuﬂzaM w|s | %] i W o mgg__[mgm_ﬂ..ou%_@ma
: zmg+u@§m.¢mr¢¢A g|u.ugoa|wu.amma5m“la_mm
AT_ﬁ_g%ﬂwmmm : w”zmmumaggouu.u#uamoTLggzggymg@ﬂ
H — | = _UH o EIR R | - | == | =|lo|lT| <k = = = R0 I R w57 = K0 -
Eogmwaﬁméﬁjﬂggjxgam_w#EﬁHsmgmwgmmmﬂgiégauﬁ
@mx_o__w_&aA _Eogm,aﬁw%%mz_g NS @ O L M1ME0@m
N 110. i - —_ = —_ 0 - - ! D
< Kl gl X0 | Ko | 1 IR Wl | | W o Xm g o T
Ut = 3 w2 go_mmxz%g&hoEAmm;Ié
H U = S R B R = ___m_m;%éo_x
= X wo ™3 . ~ X
o Ut wi_;omwﬁwmi;m;éw
n o e o5 Sy X & R S )
wam|§m_¢) L w_x__Hoﬁo__nmmMoAToTO_EW_M%TW_
N g - . 953 Tlog @ & or = A oo Tow ML
K 0 = &7 I F I il = = &l <F = = = D ol m X = o Ko = Uk
Fo £ o SRz HS 2 + |2 = — 3 5 ol D o =
Ewm_mo__ramﬁ__ra_&mﬂdoaﬁw_ﬁmm un__umool_:)sﬂﬁl.ﬁﬁﬂmmaﬁ%of 0w S
ol = o 2 — KR om0 o K J > 5 = |w d = A < D — 2 5 =
éﬁmx%%mmmmgﬁ.nr_%ﬁmmmlx_”mn_ammgﬂgogmamu%%ﬂs
/n_(ATE%Mu ol o [ a;2|o___,m|xwm_|¢og
= M oa R & o0 el S5y Fouo < w
= oy 2 oo Q] @ 00 ~ U Z H D
w w = < o W o2 @ ®om i
_ mogig_ﬁojmmgeﬁxaxeﬁm@
O = .agthol.Ham_gléu%u.u
i p_v AN TR RN
Ko i o R On B oKD KO = oW ob S il
m xﬂ o H K < o
K

49



50

™
8 |5 § |8
|2
o lo- Q S N A
) L IS — |
.r ok e o | —
ss 4 AN
— =4 o 0
v o2 = z = =N
% = wwummg@ = i B HE
non 20 o 4 o = 0 3 u ps =
_ W ol X_O|__Lawgﬁ o 0 g R = s |g
9 5 = dg oF @(m@mﬂm =B = |2 2| 2 |3
K g |._A||. mm u_.3fn = = oo Do ! RO L M oD _M_ Wk lof 5 2 ©
U T o2 PR N SR - o o3
B K S . S ] S 00 < 00 ™
S < Em_%o.og&o.:w n D ©
z = _x==||4H_|r5C.~E 48
<R R 2 35 w2 I <+ I I
K xgam%@mxw o o : g |3 3 |®
Wk ol H K~ .- - o ) Ko O._O _ 10 % % Al
S 2 0l =T H = Nz | ak UL S
- .&JM%H%Z.WQ 0 Eu_ -
= M Eﬁ#nmﬂu%%% D F U
0 ) = -~ oK g T 3 32 o < e
I ok 5 D g ¢ = <+ Uk fol
g - o 23 K R ~ e =
~ o <0 ) K __Al_. A = .. = ) o] <D —~ W= o hihs
3 = au:.aa5u+m¢ = .L__%l___f_iu.u
] ﬁnowumﬂx_o LI H = LI _ium 0| <+
N Mxo_.U§ IM_%__A_:_ ) o | Ur .(\Q._
LENS " 9 7W%woug@o_ﬂﬂm_&¢ o .Tm%w”%mmx
N5 = c 71me_a+%4m U o u A%m|m.TD
J = = b [ < ) R 7 S I+ D ;5| <
w _ 5 noomjLAT_»EUoog_Tx L H.ﬂu.u#n_#zg
K H K 3] (=) ) = J o o — o u_ A_l
Al 0 = | Wk oS il = X0 0 D - T D <k | Iy K0 F
= o < i = z o FoRr 0 = K A fsATm_x {
=7 i godMoutmexTo)%L m _Aﬁm_x?wgmm
R g = Damﬂramwﬁ_:x:mm __TM”ENMATN
2 n o o x| g o0 xom.ofojmmxm o I +_T
< ) = or Do — © O (- ur Wk 0D T A <k = <
KO0 = m oo o " o T b <+ =
¥ W Iz A & WS w oy o Z A5 &d ol = EY
Em oz S |__A__Howmawmg U R, =4 =
o4 i T = N 35 20 R ) uk ®
s 5 ur o pﬁmgﬂmﬂko_m._g.__] :
w_o_a# < o Ew_;,ggma%ou.uuu o o O
oW > = ] mo|_L)¢% o E
WU _A ar O o M ol = < wur = M 0 <C E_n 1|
oy o ™ o = 00| W orow g < N 3 ol aJ e Ko Ko
> @ o o s b 25w %éﬂﬂ#ﬂ o
s = KO o = b2 5 T om N .o.._ M K S Ko
W 5 ] ) 00 o__mzwrﬂm_ __mermo S B
0 ~ == il =~ — = = | Ao
- e o %mg%x;m_ume( ~ x
o o =) <+ G| = o0 T x| oz R oK = o
W Uk o WIS i e wa-_x f R i
I S ™ R [H =l S N o N
0w o W la| < L e g o Kt
iy ] I K| o 1= o K|z
™ . <l = Mt | K S| or —_— U
0 s 4 R0 ut |z =
w =2 H 1118 nr oD D
o wr 2 S KD oll
[T
~ |
K o




™ < < [0 0] [e 0]
© Al [aV] [ee) [e 6]
— — — S o
= = =] =
[e0] (o] O o o
D (@] (@] ()] (@]
(2] Yo} o < <
o [aN] Al Al Al
[e0] (@] [©)] (o] [e0]
Lo [a\V] (aV] [a\V] (aV]
[0 0]
® |13 3 || 3
I3 I3 I3
oD oD oD
Rl Rl Rl
K0 | oo | K w0 | 0o | Ko
U || H| 3|
= =] =]
=004 00| <[ o
W s|pH|® 5|y WS
D N I_x D M I_x D M
R e B L R
N T U R T R
S R
m) (u] (u]
Il T+ Wm u * Wm u i
S T T S A
3+ 3+ 3+
B EY EY
L =
O b
Uk E
0 Ko

ol
00

<+

0
Ju

J

LICE Lt & S XAt

A
AL

Jt& ot

™

)
RO
oll
0l
Of

of et et = U

= 2ot R S

EE

<0

ol

ol
<+
H

ol

0l
i
Ko

o
=

Ca%

Z503, 557

0L
Ko
<+

Uk
kio

ol

o

=22 18 HZ2 ] C2,

0

[]
RO

ol
o
Kl

= AME

(14 6]l &

3

=

n

0

T

)
Rl

1]

kK

[ LICEH

=

Xl OtLIGHY &DI GlAlE

cC
I

2| Ak

EHOH

et A

LICH.

!

0D

Ko

Ju
9]

T

ol

=]

B

4

Jt. o= BH

f= MZ0I

o

o
)l

o
o

ol

ill
mc
KD

ol

3+
J

o)

st

(et

e SEHAEAHI|2tE S0

ol
=

® =+

J

s
Klo
ol

<+

Ju
)

|
1o

LHOIl A = BH

=Ry

2 OH OI
= =]

0o

-

i
=
It

F, & M242x01 HE 0lA=0

=E20

1.

i

EIt01

M Atol
of HE SEXAETHANS] OHOHO]

| EF
S

S XA

=DJ5el

M238Z 0l [tet

(=3}
=

ol
=

| AX™ D=

3

HO|

S
S

H240%& A1

(=3}
=

2.

o1l
<0

[

J

(et

ot X1 Ol

9

'

wr
<

SX

Ju

o

n
k{0

ol

-

~J

ey

ol

-

wr

<

Wk

o)
=

J
4

<+

o1

]
oJ

Ok

Ol
ulo

&l

-

Al

Ol
|
Klo

oJ

v

</

<D
ot

<+
ol

Jil

=)
ok

o

ulo

)

<0
1[N

u.
o

um)
I

|AHOll A =ELICH

=1

I
[

tOH

ot

A

= 1 #Hels

t I Ol

LISt

ST AL OH0H = EOF 01 |20 THE

gl-

#* (8

2 A DI

CONPIEE]

P

X| Sk
= s

i

(r

ioll

D
IH

o
4

ol

-

oJ
ujo

-

~J

Ok
H

B

=io

0o

H
[
ol

o
=

0

=P

al
=

XHAH &H2] - O OH

ol



OlAt -

=

HA —

o

A
—

FOI 1t AIE LI CHCH

HHEIOf EAIE LICH.

[9)

Off CH

ol
ok

by

2

0l

It

</
!

)

ol
ulo

o)
00
H
ol
ol

11O

e}

ol FANAME SAHUAS WAL =2AX0IH 0l4S 2HHiot

2t A

SHAHONAS A2 LH=0IELICH

DAl

—

—

L.

iR
oF)

U

HA E52 Al

0l

THAE SHANAM= AS0 O

=
.

=)0l

J

9]

-

&l

1
0F
R0

J
[}

Tl
o
~

ey

ol

-

wr

<
ok

Jn
il

<D
ot

™

-

fll
ol
o)

o)

[

ol

0l

Kl
[4]

ZH[E2 <00|H 0 22 &

I

2

o FetE MY
D (TMCiAAEZH [/ 29|

HE >1 0lH 1,

=

o

o
=
, 2=

=L
fat

§ot= FISAH, SEAM, &

(=]

l:'EF A

| A

o

ulo
IH

M= 2101 X

8t

2 AS0 o
< el Al

b ASLICH

[9)

M= SEXaE HE2Z Hel

0l

Al - &3
SHIIRZL2E S 0]

3

JIEt Mi=0ll T

S

=

ol

(2) +XH0ll CH
- 2oxE &

0l
fo
D
It
U
ot

Y

ol
ur

ol
8K

JU
e}

!

=)
=

i

o

gl
=

b

[
=

gl=

=20

!

1 S0l Tet

ol

K
[

J

<]

0l

.

0

o A28=2

[9)

S HAIHEUA H<2

-

L BIb &9

OH OH

t
Jb &401 M2 Ok, =

sl

S

H

ol

J
s}

Al
A

|
S

OH OH

=4 Sof

4]

J
x
0
ol

ol

<+
o

RO

m

52



JI BHELICH

gt ANE

(3) == Xtoll CH

15.4%(&

G

S22 FHS dAoI= o

Al 1.4%)° Mgz 2
S) g0l 2@t 0]

4
0l
o

nJ

NS SZ2& U, A

5

ol
3

o
Ju
5
i

ol
oM
ol
Il

J)

= SEUA LUt

=
=

ASA

O
[ul

H

o4

}

¢

F

&

oD

urr
<
oD

Ko
)

2AH

=2

Tl 14%, XIZEASH 1.4%)2 Al

—

B0

O HAOIAHE 15.4%(E

£ X} Al et

Ju
ol

ol
Fall
fir

Ju

g2 HMAc=z SHEH LT

o
j—

OH

Al

AL
T

X
(=}

Rl

!

StO, oI & ol

)

SOl et €22 = A2

el Aol X

ol
2

, Mg =
DHAICI 25t XA

XH
xh

RO

oK

ur
B

LICH

=t

&

=2
—

o 4oURE XM EX0I I

53



M 3 5. FEEXIITO HP U SSAH So| 23t A
1. MRIE
Ol SXAES THRMEE FAZIAI UE2A0 25 HE0 28 D JIE = EXAEO
2HEH BIHDIEO et HAEASH, S HWRHME S SAHMZLAIEO L 2AIAA2 ST 25
LICH
Jl 2t S| A2 AL Ol 2TA2l A
A 571(2014.11.22 - 2015.11.21) 3 HI2EAFE T ii=gert=
A 471(2013.11.22 - 2014.11.21) 3 HI2EAFS T i=gert=
A 3J1(2012.11.22 - 2013.11.21) 3 A2 AL | i=gert=
ot QUANREE
[ @]
CHXCHEE
Al 57| Rl 42| Xl 37|
3 =
(2015.11.21) (2014.11.21) (2013.11.21)
S2Hak 1,863,331,855 4,050,193,699 5,262,920,970
=3 1,755,253,592 3,910,921,556 5,128,020,899
A E 0 0 0
SSA/ASTA 0 0 0
2 2 oax2 108,078,263 139,272,143 134,900,071
JIEF 2 XAt 0 0 0
J|EFRHAH 10,900,135 63,376 53,435,246
JNENEY 1,874,231,990 4,050,257,075 5,316,356,216
2E2M 0 0 0
I EF W 10,112,297 63,238,801 76,645,648
SHSH 10,112,297 63,238,801 76,645,648
2= 1,959,743,871 4,298,668,028 5,677,100,959
FOUXHZ -98,129,828 -10,022,333 161,578,382
oo 2 2,505,650 -301,627,421 -598,968,773
HESH 1,864,119,693 3,987,018,274 5,239,710,568

o4




[Ehe:)]

£ M
Al 571 ] Al 371
g =
(2014.11.22 - 2015.11.21) | (2013.11.22 - 2014.11.21 ) | (2012.11.22 - 2013.11.21)
289 331,567,969 126,887,395 649,359,114
Ol At==< 2,755,719 4,567,409 4,402,415
bt 2= 0 0 0
OHOH/E Ot XtH 328,812,250 122,319,986 644,956,699
Jlet=< 147,025 64,699 254,511
2EHl= 44,083,539 71,882,296 84,124,805
2 A B 42,092,139 68,336,296 80,414,405
HOH====2 1,991,400 3,546,000 3,710,400
JIEtHIE 545,961 978,141 1,165,222
gJl=01Y 287,085,494 54,091,657 564,323,598
HOHal 8 = 0.00 0.00 0.00
(F1) QYTREE AFEE DHOHSI M S0lgh =A000HS vlRist HEE LiEtW=E NEZAM oigd &[22 Of
S5t =4 22 IS HRANOZ HBRE FAIINOZ LS MEELILCL 1 IHEHESOO H
a&ol = A2 100 42011, FAUESH E5H 100 420 22 HUHSIEESE2 100%(SHII&E)E
SrLIC.
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1,958,743.871
4,298 668,028
5,677,100,959
1,000.00
966.32
939.34

rdo rdo o

[y

EEE

pury

108,078,263
59,600,523

48477740

20,540,025
29,540,025

1,725,713,567

1,725713,567

10,900,135

8,239,000
42297

2,618,838

1,874,231,990

10,112,297

2,548 489
7,562,808
0

10,112,297

1,959,743,871

-95,624,178
olegd=

~
FUzHS

2,505,650
-08,129,828

1,864,119,693

1,874,231,990

139,272,143
45,011,276

94 260,867
26,610,042
26,610,042

3,884,311,514

3884311514

63,376

63,376

4,050,257,075

63,238,801

864,000

15,337,838
47,036,963

63,238,801

4,298,668,028

-311,649,754
-301,627,421
-10,022,333

3,987,018,274

4,050,257,075

134,800,071
14,063,346

120,836,725

142,490,000
142,480,000

4,985,530,899

4,085,530,899

53,435,246

1,311,000
40,628

52,083,618

5,316,356,216

76,645,648

12,711,000
44317, 848
19,566,280
o

50,520

76,645,648

5,677,100,959

-437,390,391
-598,968,773
161,578,382

5,239,710,568

5,316,356,216
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Ct. =AM
(&9 &]
4 = H|57](2014.11.22-2015.11.21) H47](2013.11.22-2014.11.21) H37](2012.11.22-2013.11.21)
& 5 =1 oH =1 on =1 on
[=] = [=] = [=] i
2 8 = 9
1. Exp=o 2,902,744 4,632,108 4 656,926
10| & 2 Q 2,755,719 4,567,409 4,402,415
2 R
ocoT T
3 deEa0l 147,025 64,699 254,511
4 ArfE 20l
2. DjOj A} 3} =IpAp 1,272,015,322 1,239,858,630 1,003,420,352
1 X EFHOoRArY
2 RS HOOH/E A Y
3. OHA AT EOHOH/E A Y 840,514,000 946,965,000 1,195,173,000
4 XESHEIAY 0 0 o
5. 9| =)/ E IFAY 48,004,963 44,880,000 8,524,734
6. B SICH =R P Of o/ E 7FAHY 112 731
7. 7|EbHER AL 383,496,359 248,013,518 729,721,887
3. DjO§Rp=3t EIFAEE 045,104 472 1,121,084 644 1,352,174,053
1 X ESHO{0pArE
2. M EZHONOR/ E AR
3. THHAFEO§Of/ = 7 AR 821,120,400 998,427,000 1,239,253,400
4. X 2SHE7A e 0 0 0
5. oS/ E bR 93,359,200 73,321,697 36,304,663
6. CH=2r2rH|
7. © 2O = A HOjopRp 12,911 33,847 38,416
8. 7|EbHEfan 30,701,961 49,302,100 76,077,574
2 & H 3 42 638,100 69,314,437 81,579,627
1 2EFFE 22,441,331 40,849,816 46,366,620
2. T2 18,155,495 24,764,156 30,957,528
3 SeEiagm 1,495,313 2,722,324 3,090,257
4. EXRFE s
5. YOiRHL B S
6. 7|EfE| 2 545,961 978,141 1,165,222
SIE01U(EE P=EY) 287,085,404 54 001,657 564,323,508
Chp| (s FEhai A 0.146491334 0012583353 (.009403481
(1) SIHZACIS SIHZAME 22 HEEXNIFO 220 = UWXUHEE L =2AHMNE IR 22 = U
Of, 0l 22 UXNUZEE & &dHMA=E st=2Z2EEXNES AHY SHOIXN SAE 2AEBEIME S
SHoI =olst & UBL
—Hi M al S 5 S
2. i My o Enl siE
(1) 882
[ xL AR ]
. SIADIZE B
Jjztx= &1 izt &1
AF((L3) 0K
(BEX =8 (BX =8 (BX =8 (BX =4
s ANES) es) ANES)
2014.11.22 -
41 40 13 14 36 39 19 19
2015.11.21
2013.11.22 -
56 53 19 18 33 41 40
2014.11.21
2012.11.22 - 46 37 47 42 37 32 56 53

o7




(2) 58 A
AN =
J|2tE &D
& (L) £H0)
J| 2
EYS EYEN YN
(BX = o (BX = o (BX = o
x4 X=4) XE4)
2014.11.22 -
22 20 10 10 19 19
2015.11.21
2013.11.22 -
29 26 6 6 14 12
2014.11.21
2012.11.22 -
23 18 24 20 18 14
2013.11.21
(Z=1) OIAZ2HH0I 28 MENES ZaatRSLICH
8) B8 C
AN B
J|2tE &D
SESIEIE-) A
J] 2
Y EYE I
(BX = o (BX = o (BX = o
x4 X=4) X224)
2014.11.22 -
0 0 0 0 0 0
2015.11.21
2013.11.22 -
4 3 0 0 4 4
2014.11.21
2012.11.22 -
0 0 5 4 p) 1
2013.11.21
(Z=1) OIA2HH0I 28 MENES Z&atRSLICH
(4) 8% C2
AN B
J|2tE &D
SESIEIE-) A
J] 2
XA X4 X4
(B X Zom (BX Zom (BX Zom
N X=24) XE4)
2014.11.22 -
3 3 0 0 3 3
2015.11.21

o8




2013.11.22 -
0 4 1
2014.11.21
2012.11.22 -
8 1 8
2013.11.21
(Z=1) Ol =200l 28 MEXNES ZLEIASLILCTH
(5) &% C3
SIAHDIZY B
gra) EH0H
Jl 2t
=L =L 2
)
2014.11.22 -
0 2 1
2015.11.21
2013.11.22 -
5 1 6
2014.11.21
2012.11.22 -
0 9 2
2013.11.21
(=1) Ol =2HH0l 28t HHEXES ZEGIASLICH
(6) E& C4
S| A2 2t
gra) EH0H
Jl 2t
=L =L
)
2014.11.22 -
5 0 1
2015.11.21
2013.11.22 -
0 5 1
2014.11.21
(=1) 0l =2HH0Il 28 HEXES X806
(7) % C-e
S| A2 2t
grat) EHoH
Jl 2t
=L =L
Xl
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S
=
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2014.11.22 -
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2014.11.21

2012.11.22 -

2013.11.21
1) o1

=
T
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BH oIl 2l
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[
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SR ITe| 2BAH

2014.11.22 -

2015.11.21

2013.11.22 -

2014.11.21

2012.11.22 -

2013.11.21
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=
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3D
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LICt.
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1o

0l
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= PIEE

- E

A A

M
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JU

Iy
RO

o)
£l

]

ol
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il
U
3)

ok

]

ol

<+

i
B0
3]

o)
R0
<

[Et21:%]

o

oll
RO
Rl

zl=2 3¢

z=2 24

(K& JIE)

z=2 14

10.11.22
~15.12.31
-0.25
-2.03
-0.28
-3.57

11.01.01
~15.12.31
0.19
-1.55

~15.12.31
5.22
-1.29

13.01.01
60

~15.12.31
1.69
-2.31
-0.26
-2.31

14.01.01

~15.12.31
2.27
-8.73
0.31
-8.73

15.01.01

J| 2t
HI X %
=2 C4
HI X %




SFA 0.67 0.09 3.58 -1.38 —-1.81
SIEMPNES -8.73 -2.31 -1.29 -1.55 -2.03
5% C -0.22 -0.80 2.66 -2.26 -2.68
SIEMPNES -8.73 -2.31 -1.29 -1.55 -2.03
a5 C2 -0.07 -0.65 2.81 4.33
SIEMPNES -8.73 -2.31 -1.29 3.21
5% C3 0.28 -0.30 3.17 5.09
Bl w Xl == -8.73 -2.31 -1.29 0.83
55 C-e 0.32 -0.26 3.22 -1.69 -2.14
Bl w X| == -8.73 -2.31 -1.29 -1.55 -1.71
(Z1) Bl == : [(MSCI World Index x 90%) + (Call x 10%)]
(F2) X2 £AE0s 2EE+ S SXMEN 2ot= B4 L HIE0| BFE T Xl OtLIELICH
(F3) AEP $ASE2 ofld JI2ASo SHKUES JIGHEDLAOZ HAE HC2 oiED|2h St BHR =+
AES LIEtHH= =Xl
=4) SREENNES 2 4T 0|F J|24E 2z 84%3E BE] +ASAHAS JIIELZE JIMELILL WTetM, O
Ol 88& UE BF =433 J|2tt= X010t ASLICH BBF =ASAHE dZFL0 28 A2 A
22.6. BEEXIIFRY RI"E FLIGHAID] HEELICH
=5) SREETNIEL ZR AHALAE lZes PE &7 +USHS SEold 28ote EAMRE(AHA)E
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