B %M
[l ol ° o) =
m_ﬁ ull <F =z < )
ml = & 23
<H W AT 00
=) T . 0 oH O
mmuwg.r,r 5 - h o
L|| = — Z ™
AI___%.:E»%HU S KR T k. RD
i =% = - P!
SRS R o g ki 3 nom
= = of E_n = RO ) @ AIE o mqm
u W™ w0 1o _ K = ﬂ%@ n = ot | __“ﬁ_v._ =
= o g = L it =+ & It
R EE =05 0§ w5 3 m . ¢ =L
mﬂsAn 2 WY M- g o S w8 ﬁcmﬁ__
3° . = ol T K =3 ol @ rmﬂx ) ROD 2
VR Fis W U = z 3 ssz= ¢ o @
0 16 ) T = <l =< Ko Ko oW = 0 5 S S =m o o____uuCo
S~ 00 ] -1 = < | oK T ~ . K =) =
25 W o T N = 25 Ko > g g3¥ Mo o o R
S RO <l “=2 Hzuwiz § IR 1 gimy ° _K
5 _ o K =
5 X[ Uo WN_E k o = W Ll Kk M o a1 nAIE F <l ﬁ 1 WA 31 mo 5 o J
oll Eo _._.__ = X M H@o._ ur . K0 M _ u.m = 2 _|_m=. ol o8
0| JIJ | © 30 o oo = ®ol Z ]I ol 730 < = K S = T %0 ok =
I Ty S gy , 2 zH Ko3g J =
gf_ 5w W = = o U W 2w 2K 1o o™
—_ Ok oL 80 =) = M = g = m 5 = K = m
= L...__Am_" ﬂ X e M _.MAA o o M_ﬂ_ 4 mm Rl i __gﬂg Wk o moa_ﬁ.v tH A_wn_v_m__ m
n = AR 202 © E - — . — —y o0
_.___mnnm_ﬁ A= awﬂ%m&mAT mEs g Sm s~ g mﬂwﬁ
Ui oy o s m___%g .mamm_x ﬁﬁmz._ Ao mfﬂxm o RS
&0 M 0 oo R 1= =9 al o - I o o 3l an Kl o io)
p# o - 85 < ifmi;nmé B LEEE E 5.
Al ] == RN ol = o ok Wk I =z X =
= [ <o/ s o T ) s L BEY T = b2
— o o3 o R K ™ )] g KX E no Mo W R oD . R 35
wr N 4 oF x ol T R R 2y O N_PA|. o) RD g Rl T
Ew o oo = & & |_§_mﬂ%a%ﬂ_aﬁ. % I JA_OE
I n of = — T .. ; 0
L SE w 00 O R RS N~ = a0 o x i - 1o
= U U S Sl W o M= XX T E 50 U i
up O KD o woR &WEWI__ _Aﬂ_o__; r) B0 R 5 e E_ﬂ_
<F = o ™ oo 3 K & Rl R Wk -
- 0 = Wk 30 . KIo
< © © RD - - o
© : ~ i s N H W
had Kl0
m W=
S o
* R
Rl

(am]
OH 0l &
n mi H m_m



http://www.kofia.co.kr/

.

R
oir

700

ol
Ok

R0
Al

Wk

.14

K0
afl]

EX01RY

I

oD

1.

14
.14

14
14
14

1K
Rl

ok

00

ol

KD

HEETI| 0| 25t ALE

FE X2
T BEE R T B B e

K22,

1.

. 15

K0
afl]

15
.15

2.

HEEXIIF AEH D]

3.

15
.. 16

-

__oo

o)

Ll

i)
ol
1]

Kl
OH

16
19
19
23

6.

7.

8.

HEENIN T EXEE S PUTII e

9.

.. 26
.. 29

=]

FEXITE £
OHe!, E0H, MEX & JIEIHA

XIS
=

10.

11.

o

=

Py

PS
&

33

.. 35
e 37

00

I‘................................................................................................

00

At

t

ioJ

RO 2

&l

ok

=

ol

14. 0Ol

o-

HEEXII22 ™

HIS2.

42
.. 43

EXINTE BEAUF (M TIE) oot

R0
o+

W
il

__La
ok
)
il
B

47

[

gl

3. &

SR 2ASIALO 28t At

F

XS
=S

K42,

... 90
.. 02

00

i0)

Bl

oD

00

o)

A

S
Ulo

0B

52
53
53

L EHALR 22| B ALOHl

4.

b

SEXI17 BOS|I A0l 2+8t

F

5 8¢




B. TUHBEIFSIARUL ZEEE AFEE oo 53

H5%2. JEt EXNXE

fol

1. EXERES] IO BEBE AFBE .o 54
2. BEEXIITY BHRIU ZEBE AFBE ..o 57
3. BEEXIIITY SAIU ZEBE AFRE .o 57
4. OIGHZAHIQL SIS HEHU BEBE AFRE....oiiiiiiic e 60
5. 2= BESXINT0 2B FIF JIRHAFRE .o 61




SNHEEA 7R2AME

. EAEHA SENMDAY SNEBM L= 20IENESHE BEAl FOOHAIDI

SXossSE Y He

£ 9| o MEist ENANSEE N St JITHAE

= &1006t10, HoIS EXNHSE0|ILE SAAEEN Agist AECIX AMS
8t EXIZEAES G6HAID| HFLICEH

. SHMDA, EXNEEAHA JINME EXAEEY OE EASE = 4
WNEOE= BIC A ASEICes BEE0] SUUE AlAIZ2 S9I5HAI1D] HFRLICEH

CAtHO EXAIEQ] 0|l ASE s BAQ| 9O E Wi EX
AN HNXS20F 0|26HAID| HIRHLICE.

CIMMAIEN EX6HE EERDITR A DMYAEQ JIXE ZAFGE JIxHS
S0l OlAD CHE H3EE 22 Mols 9X olatl g2l 2 a8 AL /2
Ao sas s 4 ASLICH

. SXOHOHSAH-FENSHE K=

S F&otl, Sol =28, d, 28 S°
SXOHHERH-EXNSHE U= &6l HESANSAL UYL (B0 S BOHES
9 ZEE FOHEQ ARILE)OE ~EE F SRS XH-FXSHLIIL S &

gEASHS JIXZEH0 otRe JeE 0IXIX &SLIC

HlgaE0s H2NES
H

2|
SHo HEs 2= 2 SUA EEFA
O

. SN 2Eole dF+sg SS 2068 SN2 Y==HS &4 e
ASHE Hedtls U2 HOHE = AU M FX=Hs sHE OA

EOIGHAI DI HHELICEH

SR €3 F 1@0| ZUSIASHE SFH0| 504 0l (ARL2H
£)o B3R BAEXI Hdfl E2HO THH2801 22totAHLE LAl € =
ALU, FX Al 2 Z2HE GRS EQ6H0F ol AA2HE HEHR=E =8
=

Xg2l, THOH2IAL, XHaH2EAF SHOIXINA 2018 = ASLICH

S




ZIOIEXIAYAD 21 :2016.08.16)

SE|0X A OHHI AEZESHSH XSS 1 2[FAl]
[MEIE : 29046)

e O (.. yo W2 LEHATSSB(F)= 0 SXUE 2N =28 Bsd

=2 —|me|Z= =5 us = 2050 35302 =2a%sUL. 0| EX5E S22 I

oe “C | ge | T2 HE g | =xendt 228 202 BHEAL 22 S2TE MO 2
ASLICH

HEEXNEH2 THSNESH|0 et QIS2E8SAL 286K = A
I

S22z SIS £40| HHS = J2DZ FX0 MSS JIotH FAl

=8B ENEEAN2 JITHAIE0l A = FEoitls RS AFoHLE O
EAY JIXNE BEF £= S206HA OtLIEE S2I5HAID| BHEFLICH
OIENEEME SHUDA SHUMANX JIHAIE 5 LRI HIE = Y2
0o, LS LEENSAL I SHEMY O|F0x HI2 = USLICH
EXIX} 0 HEFEXII7 EXNesSe & Hast SAASSE0 st JIHAIeE 16t
=Y P\E-1; .H?_};Fiilzﬂ EXNHSH0IL EXNLE0H HEst ASF0X ASs ENEHES GHAIDI

S2AIM, ENEEMY JIMeE SN OE ENSH F= dUsSHE 8IS
Al A8Etls 280| 8iCt= MAE R2GHAIDI HigLICH

HEEXIFI 48 £ 1 H0| UotASH T SFH0| 50 AR DIHARHZHE)
ol F2 2AEII KR §E2H2 HM2E0] 2etotHU oKl 2 = Us

¥ FIHEQ EXA RAAME2 ENLBN ‘SENZFA SAAME oL FHXE
Aotel, =83 JIE W=AME 878 30% 0le £= =22E
OlLH D1 = JIUEY S= St &= 20 H W =40

J12t




multiasset.miraeasset.com) & =& S XHE 3l (www.kofia.or.kr)

THOIHRIAL
| 2091, %)
SR(Classl  JlanA | BURRE BWscE| o | es | ees| 20
—_ SIT°
5 Hg %2
dETEs | A3
i oo ol 0.5 |0.7325/0.0000|1.2325|1.2352
(%E}‘(&I Eg L.I-OI:IOHOI
dEme | STS 0.25 {0.7325[0.0000|0.9825|0.9853
Sz moy | 0-50% OILk
ME els 1.5 |0.7325[0.0000|2.2325|2.2352
1014 =8
1 orent 1.25 0.7325[0.0000|1.9825|1.9836
IR
o orelny 0.99 {0.7325[0.0000|1.7253|1.7253
EHO|A =2 _ .
Teoe S5 302012 | 0 89 |0.7325[0.0000|1.6225|1.6252
C3 JtUX oleiZo
L+o| 22 0H -=
500121 0l At 70% 0.7 [0.7325|0.0000|1.4325|1.4325
S <o X - 302 0l
2 Y HAS :
g xf; A 902 012 01l 0.9 [0.7325/0.0000/1.6325/1.6325
AN AlE 2132 30%
ool ®E 0.8 [0.7325/0.0000|1.5325|1.5352
SEEW e
JIBERA, 0.03 {0.7325|0.0000/0.7625/0.7625
o2
ol & =3
THAFREE] A, 0 0.7325/0.0000(0.7325/0.7358
syaFAE
HES210IT | 30|09 2oy
2/0t Al BHOH2 240 0.25 |0.7325/0.0000|0.9825(0.9849
0.15%0] Lf
CETE!
S 0.63 [0.7325/0.0000|1.3625|1.3625
SEVIE SIS
S K= A 0.62 |0.7325|0.0000|1.3525|1.3525
p[E=Tp} o
SEVESE
p[E=Tp}
(T2l 0.186 [0.7325/0.0000/0.9185[0.9185
2el0h)
- B2XSZAI  H3HE B2 L HEFHKIA
SoITte ZANAUIR, JIE 22AUIE S 2408 0190 FIHHIRS 2Y

- 7T
g = UsUC

—
—y

) 2F 3 A

s =
oot O HU(T+)0I 2

3
HE
=
P
b=

W (1) 2% 3Al 302 O :
N SR NUR2E Yy

o



http://multiasset.miraeasset.com/
http://www.kofia.or.kr/

(o]
=
=
=
=
=)

R ol &r O _
o ol o e - i r
rroo 2 [ L E o (i R R "
~ W __QTMM S wo%% R = Ew_mm o _
L . W = 3 U &l _% 5 M 1 2 o o
~ 3 ~ = =q@ n = = 5 ° £
L3 Mo 5 =485 K0 W S © m 52
| L8 < 3 S w & £ D
T2 Jw3¥ & ERC m 2 Ko ur 5 5
o a g o Kl S~ = R (g o m 5 o
& @i Fa T w0 O o O IH ok = S
= 3 gz = 2ok =3 = = KR R N
g 3 Mms § Emd ag g B 2 3 o IF moo 8
7 ®plesa =y oo RS < o o R R <3 o
= RaWE moTH MU ol I 2 U el " S 2
— = e S <k U TR 2KE ol ] %)
m_ = HM_ @M T ur T < 1 o S
A = Kl < 3J wo_e .|r_..A| o @
KT ow____ L mo) =l o g M ur i W = 5
MagmamS s Uk < r K < R =2
MWws 32 s o U o — _ LB R
o= WaE g S W il s ok Iz 5
E?%ﬂﬂmm I © Rl ol uio - S P
Ny =38 G o o - o TG 5 0 s
ol = =S o ko E S U 0 = . 7 KO
K| o o .1._W_|TN..LW i 35 UF Uu__% 11]3 X i <
. TR A= L= o <k s = | o =)
o o ROogn U oo H R ou _ < o KO
. ol 00 o s = o U kb — K- | KF w
W = a1 ARMW RED H & R) & R R i W 5 a
woooax oo 2 a2k = D H =z W W= ar ol ko R
1h| oo O R i o of L o < < R0
m B 2 A s U 5oz ZW H o = = o © B o R g 5 M
Ar ™ B U_-.Jl mEWh_ﬁvl 0 _u.Al m_’_m M_ ﬁw M/M m_ mw._ M; EC E.._ _.__..H MU# Xlo n_m.V =_._ﬁ
< oo R A g = Ry~ B> =~ 5 5 O A
wr X S by i 3
@ - Zo 2 W [ ) = = = = W
_—* ||.N._ o _ W _.AAm_ol.Am m_.o .| r x_.._(m\A_'
5= © =~ A a1 = ) 20| m X HUORO
25 o+ U of <0 u+ U Sl O =
ol MR- o) oo oMo R OF
? m 1= |_||,M .A._j R o_y._%_._.__' 20
- =R ® oW = Ko Sy B w o=
N mloue xR = 6 <l © | Mg 1o
o & o= mos R OB | K RO
ﬂ T} = e [ K- | =
- Kk O ! ur K K IS) —
WH ar £ % 2 ouws o .
™ .o by - oll
Rl g 2o & & W I R
K oof I 0 R 2 . 2 T e O (P T = L
W ot - K2 R oz 2| Rl A
. R B 3 o) il R K & W =0
= = -2, BERZ oo g s o of %%
N — S D —_ e —_
LS N S R = K K



http://www.a/

of &= 2000 Wel =20 88 X

=2 &£
= S

ol

- 2001 W S=0 SXtote, S=8 5%l Hs HY

10

s 7|0l £xt

L
=3

o1 4xto] 7}

=xo

tHeF=2 x|

e

are
5t

= 210l =%t

10

nGE 7|t Y ST OI#LE Re-rating &

B
1 30
RN o

2050 Kp
KOOF &
0

- et &= Ed0lE

\;

Wk

ot

Xt HIE 2l 30%0|

2 28

= Trading 718

Good Stock

=
[—

— Good Company EC}

o)

- KOSPI x 90% + Call x 10

m] H| W Xl ==

2l
0
oF

A

ot FASHHE=Z el

[0

i)
ol
1]

R’
0H

040
00 00 OK
04 o 00
Ul o
ul ul @l N
m AL
Ww > = 3 o 3
il B 3 2 & 5 M
o T ®© %)
R el R
o o oo op o
o ooy oo o WOF
R0 K23 r W uw
oo ¥ r R <Y
OH S grm KA
of D ok o mp @ W
- = — ¢ N
= — o ©o O
TID=S=G =R <
) N N o« ol
e N N
- @ 0 0u = o4
— N~ O A
- — o © o [H
o O O O O 4
R RV
.Ew a0l o
10 dl or
a s 3
Wt © 5
0N o
- R~
oS4
RPN =
o0 I Ul ©
0H Y
oF <
Rr )
) 2
20 =
Gl
u g

00
o

ol
ulo

2 WA 3 Ol

kS|

I 01 XI (www.kofia.or.kr) 0l A

ojad o
- /=

=
=

Ng=Kel

=]
-




4, EXNAR =0|(HCY £2UE)
Iz 14 224 %2 34 254 £FY 0%
oIzt 15.08.17 14.08.17 13.08.17 12.08.17 11.08.17
~16.08.16 ~15.08.16 ~14.08.16 ~13.08.16 ~12.08.16
8 2~ -10.88 14.17 11.43 -5.88 -11.26
HI Xl % 3.14 -3.27 6.99 -1.41 4.34
A ZehA -12.00 12.80 10.09 ~7.04 -12.34
E[IMBAES 1.88 -4.44 5.69 -2.61 3.07
Ae S A -11.77 13.10 10.36 -6.86
E[IMBAES 2.13 -4.21 5.93 -2.44
Cl ZehA -12.00 -6.47 8.44 -2.99 -13.20
Hlm Xl 2 0.88 -12.95 5.13 -6.63 2.06
C2 ZehA -2.07 0.00 19.38 -7.73 -12.98
HIm K| 2 0.93 0.00 -3.10 -3.33 2.31
C4 2ehA -12.35 12.36 9.66
HIm K| 2 1.49 -4.81 5.28
e 2~ 12.27 12.47 9.77 -7.32 -12.60
Hlm Xl 2 1.58 -4.73 5.37 -2.90 2.76
Cw 24 -11.54 13.35 10.63 -6.57 -11.90
HIm K| 2 2.39 -3.97 6.21 -2.13 3.58
S 2¢A -11.80 13.56
HIm K| 2 2.13 -0.05
S-P ZeHA -11.64
Hlm Xl 2 2.20
Z1) HlWXI=: Kospi x 90% + Call x 10%
2) A 2B Y Il £ABS USLICH
3) A £UB2 MDA XAIIFU(2016.8.16)2 MEE A8 MK EXAIFS 482 3N OE %
AOBZ HE 2 HOIgHAID| HHELICH
3) 38 C8, Ca, Cf, C—d, Crp, C-P =2 Z=A2 &2 HHI|FL(2016.8.16) S DIE&H2=Z JIXStXl Of
LIt s LICH.
4) S-PAUZAR 6HY 0|2 HOR £ASS MG LSLICH
(2) =2 EXIIEY gz
1. =2 EX98
xR EXSE ENYE FU2
SOl SERAEIS METHAS HREES ZUZAIN SXNEC2M ZAIARS It
FADIABEQE | ABES( 2 NAHSS X £ USBLICH TGt SXHAZAI0 JH20)
ottele A 9ol EXANES JIXE Y™LE siatsi S LT




=

e
FE Ol

e}
al

b

}

9]

£ 0l X&0l

o]
Rr
o)
oll

q

t

0l

= LICH

&0
fal

X

o

S

OIX+E 0l

0l
Ar

ot

=2

2

tH oA

|.

td Ol At

b0

o)

Z LICH

ol HE ASH ==

=)

JIEE HAIB X =22 H

=

[=}

Ol XtE

o0

o

(P[RS

00

Z2H0t Jtsgt d el

HS22 A9

9]

ok

RO

Ju

]

O, 20 et JI=Xt

ditH 2l XI?I &

i
Iot

3+

o]l
Ll
A

100
oF

o
i

%/
ol

ol
o
sl
[

o)
Ar

Mo

==
o

100
oF
00

<

gl
Iot

<+

oll
s s

il
(5|

Rr

il

il
oF

U
Ko

KD

208 HEHN =ESLIC

=
=

MUE
11

no
uio

o0
oF

Wk

JU

]

JU

20 JH2

= o
= =

U=

£ £F0(2101 3 @ OldE HEZAN 0l &X

%

11414

A =l O B2 =Xt

[¢]

g

=

=3

| J|E A 382t =8 BISH) |

ASSSS F= M Z4A Ot HSEE T

SLICH. mMetMd, ol
<ZEI0A X &H2

=

5%

ps |
=

=2
=

m_m i
K= 5
m (@)
-
o | R
Ml_r.m Vo]
@ 5
ok | 5
T | R
(@]

M| =
ol L
el
W S

@m 5
*F | 5
TR
W |
ol o
W= "
w0 | K
5% %
/_U\ Al
e

m @&
Ul KH
H

ot=

0l

Wl
0L

o0

2, CHOHIAROIA HIAl

|AtS] S X

e &oia

MetA, Of EXHAES JHZotAIDl &0l o

LICH.

g LICE.

1

(@]
AN

&

10




Al
0
oF

el 2

SH
=)

o
F

cl# &80l

=R

A=

'.

C|
o

0

o

01
1

& 0l=0

INPIE

(=l
(=]

HMHOl 2l

AR B AL

C|
[t

=Pl

&

i
iy
RO

i0)

Ld
[

oJ

ok

0

H

te| ZXIE Aot SX&

clAa

= o

-> W A2 AAE

al
=]

RO

A E
= o

Mol AAZE IMEE -> Z220le

Ik

0o
0K

i

A
Rr
K0

KD

i0)

ok

ol

)

o

o]

Adl

2l Al

=
il
=
RO

FOIEHH

- BM WHH] A2l M3 = a2

- RES TH

[=AD

(ERA &8 x3)

i
g
=
gl
i
K0
=

- Hedge X =f XMl

=
=

CHAI Ot=f = S0IM

Hedge

nr
RT
r

s}

XA

AIE Ot

. EIEHEX7|T2] 7|t Y&

(1) M|

£ S UM Lt

=
=

N

ur

A
g

el

Od
EAHSHZ2 Al

o]

o
B)

KM

A
I

N=0l HE&LIC

st

XtAI2HE &40l

Al 2HE M- O et Al
- ASNFAHZ OtLX0 HEt HAl

A
_I_EJC'i

LICH.

y

S
=

DAl

o
TT

g2 = Aeu

3

2 fEgo g SOl Ttet #

FGd ==AID1 HEEFLICE.

FGd ==AIDI Bi2tH, KAl

9o

11




(2) dMat™x 2 W

AL 8lS

(3) FeEAP |2 22 YFEYH

SPOVES:
& 69 Al 571 & 49
& =
(2016.08.15) (2015.08.15) (2014.08.15)
et =P R 7,070,825,620 11,884,955,351 11,234,614,523
e 6,848,655,673 11,496,628,664 11,175,255,505
It AE 0 0 0
S S/ A S 0 0 0
= & Ux= 222,169,947 388,326,687 59,359,018
JIEr 284k 0 0 0
JIEF L& 31,389,402 309,378,436 858,719,599
AHAHE A 7,102,215,022 12,194,333,787 12,093,334,122
22 0 0 0
JIEFR H 31,313,064 931,554,055 684,195,356
SHEA 31,313,064 931,554,055 684,195,356
A2 7,914,729,717 10,158,602,669 11,749,259,206
=X E¥3 296,700,242 229,882,950 -230,816,428
Ol = —-1,140,528,001 874,294,113 -109,304,012

A=S A 7,070,901,958 11,262,779,732 11,409,138,766
EAAMA
Ml 671 Ml 52| Ml 401
& = (2015.08.16 - (2014.08.16 - (2013.08.16 -
2016.08.15) 2015.08.15) 2014.08.15)
2E+9 —-1,473,564,621 1,168,441,337 1,341,183,584
Ol Xt==¢< 8,321,744 15,056,428 32,152,887
HH & =< 87,245,355 91,416,744 130,137,898
OHOH/Z OtXt 2l (&) -1,569,131,720 1,061,968,165 1,178,892,799
JIEF=S 0 171,844 362,624
2EHE 0 0 0
SHASIAF B 0 0 0
=== 0 0 0
JIEtHI = 211,790 245,310 368,850

12




SIl=0l& -1,473,776,411 1,168,367,871 1,341,177,358
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