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1) Goldman Sachs Asset Management International.

2) Goldman Sachs (Singapore) Pte.

3) Goldman Sachs Asset Management Co., Ltd.

4) Goldman Sachs Asset Management Australia Pty Ltd.

5) Goldman Sachs Asset Management L.P.

6) Goldman Sachs Asset Management (Hong Kong) Limited.

7) Goldman Sachs Asset Management (Singapore) Pte. Ltd.
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Managing Director

G

Alexis
Deladerriere

(Lh Goldman Sachs Asset Management L.P.



Nora Creedon TCOIE =AIE] Vice President 4 2,505 164
Timothy Ryan HE{MEN FAIEl | Managing Director 4 2,505 194
X O] EXFAEN JjAto] 2848 = 20| X[ 2|X XHAH9| 619 28 Y 2= Goldman Sachs Asset Management LPOJ|A| 2|
EIZ|0] & 2|Are| HEME FAENA BESHH, 1 MALEHZ 10| st HE= et Z&LICh

IELIEES

)
m

Managing Director 5 2,043 274

X O] EXpAE Tfitol 28AUF F YL K OAoF XY 2|X Xtitol &t9| 28YFE Goldman Sachs Asset
Management (Singapore) Pte. Ltd.0f# IEtZ|0] & Z|AIQ| HEHIE FAEO|A EEtsiH, O MALEHMEQIH0| of

o Hme glot gL

[

(2} Goldman Sachs Asset Management Co., Ltd.

Tetsuo Yanagawa | HHC{HIE FAIE Vice President 10 2,896 224
X O] EXIAER TjAtS] 28 T U= LY 2|E Xtito| 51 22 FEE= Goldman Sachs Asset Management Co., Ltd.0f|A|

(o =]
oe
SlEtElol & BlASl BO{AE FAEOA HEOD, 1 MYSSHEI| st HEt flot 2L

¥ 0| EXFAE Tfito] 28T T A=RS Hest OtAlo XY 2|x Xpito| 9| 28YFE Goldman Sachs Asset
Management (Hong Kong) Limited.0fA| IEt=|0| & S|Ate] HEHIE FAIEIO|A SEsin, 1 MALEHECIZ0| CHst
HEE ot Z&L

(Hh) Goldman Sachs Asset Management Australia Pty Ltd.

HEpE 4 -
Marcus Ryan ) ) Vice President 12 5,881 104
Australian Equity Team

X O] EXHAEN TAtO] 2222 = QAEF AUZ|0F XY 2|X KA 612 28 YE = Goldman Sachs Asset Management
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1) Goldman Sachs Asset Management International

2) Goldman Sachs (Singapore) Pte.

3) Goldman Sachs Asset Management Co., Ltd.,

4) Goldman Sachs Asset Management Australia Pty Ltd.

5) Goldman Sachs Asset Management L.P.
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6) Goldman Sachs Asset Management (Hong Kong) Limited.
7) Goldman Sachs Asset Management (Singapore) Pte. Ltd.
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HI3%

1A EH-HE
o ExtAlEte)

MEREE AFZA0| 2ot HE0 ot 7[H2AYIE &
A
[

ek QAZ|E

of et ZdEen, s MEMEO Cist 2 FARR| 42 Chgar Z& LTt
71zt A Z AL QL aAtelA
X97| (2013.05.30 - 2014.05.29) AbQI 5| A ol ESPs|
A|107| (2014.05.30 - 2015.05.29) AbQIS| A ol MY
X|117|(2015.05.30 - 2016.05.29) st 5| A ol ESPs|
F DAY H 264 Z(2A DAL HEHE)O| 2| A0} HLFXZ|F2 XHLtE 0| 300 AR 0[5l B2
= HEFEA7|FO AHAHEHO| 300 4@ =4 500 AR O[5 BR=ZEM 2A7|2tel Zar B K 240
ZH 3 e Z 2o ol StLof siESt= E O 6 /Wt HYFASHE F7I2 LS| Y2 F20
= 2AALARIS] A ZAZE BHA E LT
7l QR ™E
(CHRI:3)
N H 11 7] H| 10 7] H 97|
2 = 2016.05.29 2015.05.29 2014.05.29
2L XA 48,836,191,751 58,055,781,179 70,473,305,590
f7t54H 46,579,244,861 56,062,350,869 67,296,633,935
OHE A& 0 4,356,076 0
2 gl ofk|2 2,256,946,890 1,989,074,234 3,176,671,655
7|Et 28XtHit 0 0 0
7| EFRFAH 1,802,014,150 1,746,777,159 11,835,884,096
RHAFEA| 50,638,205,901 59,802,558,338 82,309,189,686
7| EFELRH 3,388,079,069 2,262,064,453 8,331,213,609
EPVEY 3,388,079,069 2,262,064,453 8,331,213,609
HeE 48,323,578,010 61,205,221,621 94,194,496,575
o=y -1,073,451,178 -3,664,727,736 -20,216,520,498
AEEA 47,250,126,832 57,540,493,885 73,977,976,077
egsol 1,895,411,394 11,623,177,984 2,679,540,677
O|Xt4=2 12,017,407 42,359,220 99,202,173
Hij 220l 1,554,733,366 1,773,818,595 2,241,205,890
Oj Ofl /= 7F K2l () 105,993,924 9,549,764,591 -23,529,185
o
O OILEUBS 2
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7|EpL9) 222,666,697 257,235,578 362,661,799
°o2H8 49,693,609 54,798,138 87,356,759
Ojoj==2 0 8,067 0
7|EHH| 49,693,609 54,790,071 87,356,759
7| 20| 2l 1,845,717,785 11,568,379,846 2,592,183,918
Of O 2| H = 92 93 81
F1) QAR EE ArgS 0 0|2k FAIOjofo| HiMst HEE LEIW= XHEEM iy 87(1Hs
oF Oy =3t FAIZIHS SO0 HENMOZ HRT FATJIMOZ LI+ AESILCL 13 AEHES
oto] WX Ql FAE 100 o{@o| 1, FAOH=ZH EoH 100 AU AL Ofojz| 8
100%(%7|F)2 BtL|C
L}. CHXICH =&
(CHel:&)
X =&
o 11 7] Hl 10 7] H 97|
g 5
2016.05.29 2015.05.29 2014.05.29
2 XAt 48,836,191,751 58,055,781,179 70,473,305,590
A HoXF 2,256,946,890 1,989,074,234 3,176,671,655
& 2918 2 A KFAH 1,574,912,780 1,235,330,527 2,716,994,922
7|EtOll = 682,034,110 753,743,707 459,676,733
ft5H 46,579,244,861 56,062,350,869 67,296,633,935
R 9,809,745,478 11,102,359,151 15,956,791,147
+=53 36,769,499,383 44,959,991,718 51,339,842,788
oHl & = 0 4,356,076 0
7| EFRFAL 1,802,014,150 1,746,777,159 11,835,884,096
=S 7IE5A0|22 657,937,844 502,535,612 0
0| 2-0| &} 828,323 1,645,544 5,909,059
O =i k2 57,445,174 87,273,404 134,731,652
M| 212,321,850 233,322,050 315,207,778
7|EtD[=Q= 873,480,959 922,000,549 11,380,035,607
Xb AF = A 50,638,205,901 59,802,558,338 82,309,189,686
7| EFEL 3,388,079,069 2,262,064,453 8,331,213,609
&S 7I5A0/X 22 1,190,486,901 551,323,715 7,594,686,807
s x| 0)X| 22 746,599,551 417,150,119 510,671,442
-—
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>220|X22 6,363,582 5,497,855 7,939,162
7|EtOIX |25 1,444,629,035 1,288,092,764 217,916,198
23 A 3,388,079,069 2,262,064,453 8,331,213,609
9 = 48,323,578,010 61,205,221,621 94,194,496,575
ooz -1,073,451,178 -3,664,727,736 -20,216,520,498
X2 = A 47,250,126,832 57,540,493,885 73,977,976,077
Bl 9 X = 50,638,205,901 59,802,558,338 82,309,189,686
RS 48,323,578,010 61,205,221,621 94,194,496,575
7|E744 978 940 785
Ch. &A1 4HM
(EH2IR)
EAH LM
H 11 7] H| 10 7| H 97|
) = 2015.05.30 - 2014.05.30 - 2013.05.30 -
2016.05.29 2015.05.29 2014.05.29
EEFAEER 8 2
A1) 1,895,411,394 11,623,177,984 2,679,540,677
= X}l 1,567,932,631 1,819,752,825 2,341,602,741
O|Rp£=9 12,017,407 42,359,220 99,202,173
222l 1,554,733,366 1,773,818,595 2,241,205,890
2@ 20l 1,181,858 3,575,010 1,194,678
oI TpNETin =P oY el 15,564,307,394 19,219,528,110 14,802,680,943
X| 2= ooy}l 2,147,638,161 3,156,754,786 1,136,805,238
Ihell & = O Of X2 0 0 5,726,337
Q|74 2 OH Ok} 2 11,646,797,559 10,276,413,644 11,553,517,434
X2 HEIIX}F 1,107,085,664 5,782,003,604 2,106,631,934
TP AL Z T |k} 0 4,356,076 0
Q| et H el E 7kt 662,786,010 0 0
BT TPNES =P oV EN 15,458,313,470 9,669,763,519 14,826,210,128
X| 2= A 0j ofkp2 2,364,425,138 305,027,535 4,055,959,329
Q|74 2| OH Of k2= 12,179,765,039 9,244,821,248 8,787,665,686
K25 HE7IKpE 914,123,293 0 394,369,007
QletH el E 7 kb 0 119,914,736 1,588,216,106
":"’0 K&t
6 OfLt UBS &



J|EtR 829l 221,484,839 253,660,568 361,467,121
2 8 H 8 49,693,609 54,798,138 87,356,759
Ojof =2 0 8,067 0
J|Ef2H|2 49,693,609 54,790,071 87,356,759
CH7|40|Q( 7|24l 1,845,717,785 11,568,379,846 2,592,183,918
ZHE =0 FEe=E4) 34 156 22
20z A 9 shofsE
OILIUBSZ2ZH | ZESMEXAE[TH2AEE] [CH|: 84 OFX} BHOHR]
3O B
JI2t= &1 Jj2ter &1
HF(e) E231]
J| 2t
SRS SRS SRS IR
S = S S
(ZEXXES (EXXES (EX x2S (EXXES
2013/ 05/30~2014/05/ 29 136,521 102,103 8,644 6,350 50,970 37,067 94,194 73,978
2014/ 05/ 30~2015/05/ 29 94,194 73,978 12,940 11,738 45,929 39,744 61,205 57,540
2015/ 05/30~2016/05/ 29 61,205 57,540 3,191 3,001 16,073 15,137 48,324 47,250
(Z=1) OIU2HHO QS MEXESE ZSoIYSLICH It &D ZHUS AAMS JIZ=0=2 A ASLICH
SLIUBSZ2Z He | ZESMEXAE[IH2HE E ]ClassA [CH|: 84 OFX} BHOFR]
3D B
JI2t= &1 Jj2tet &1
HF(e) 23]
J| 2t
SRS SRS SRS IR
S =L S S
(ZEXRES (EXRE2 (EX x2S (EXXES
2013/ 05/30~2014/05/ 29 132,610 88,229 5,689 3,688 43,122 27,626 95,177 65,254
2014/ 05/ 30~2015/05/ 29 95177 65,254 11,818 9,292 44,053 33,049 62,941 50,708
2015/ 05/30~2016/05/ 29 62,941 50,708 2,135 1,716 14,041 11,244 51,036 41,959
SIHLIUBSZ2Z2HeZESMEXAE[IH2HE E ]ClassCH [CH|: 84 OFX} BHOHR]
3O B
JI2t= &1 2t &1
HF(e) E231]
J| 2t
SRS SRS SRS IR
S =L S S
(ZEXXES (EXRE2 (EX x2S (EXXES
2013/ 05/30~2014/05/ 29 3,131 1,997 1,562 951 4,283 2,666 410 268
2014/ 05/ 30~2015/05/ 29 410 268 1,581 1,174 1,207 885 784 598
2015/ 05/ 30~2016/05/ 29 784 598 473 357 1,124 842 133 103
(ZF1) Ol =2HHOl 2T MEXNES ZEotUSLICH D2t &) M2 H2AS J|F02 HHEJSLICH

_44_

9Ot UBS

Xtet
28

=21



SILIUBS 2Rl X RS A4S RAIE [ TH2HE & |ClassC2 [CHol ooz, o]
82012 5
Jl2tz &2 g &2
a3 (z) & oy
712
B4 B4 B4 S
=L 3 3 =L
(BERRS (XX ES) (BERNES (BRX 24
2013/05/30~2014/05/29 64 41 2,075 1,313 513 326 1,626 1,060
2014/ 05/30~2015/05/29 1,626 1,060 570 395 2,100 1,456 9%6 73
2015/05/30~2016/05/29 96 73 529 391 259 197 366 284
SILIUBS 2Rl X RS A4S RAIE [ TH2HE & |ClassC3 [CHol o ObE}, ot ]
3012 5
JIAE D e &1
a3 (gd) & 0
Il 2
B4 4 B4 B4
=L 3 3 =L
(BXX 24 (BEXX24 (BERR2+ (BERX 24
2013/05/30~2014/05/29 154 98 57 35 167 103 43 28
2014/ 05/30~2015/05/29 43 28 324 234 48 36 319 244
2015/05/30~2016/05/29 319 244 90 68 383 293 26 20
SHUHUBSZZHE =R SAMENAME [TH2HE & ]ClassC4 [Chl:oHObxt, SHOER ]
32012 5
JIAE D Jle &2
a3 (gd) & o
Il 2
B4 B4 B4 S
=L 3 3 =L
(BXX 24 (BEXX24 EFPEES (BERX 24
2013/05/30~2014/05/29 298 190 138 86 345 208 91 60
2014/ 05/30~2015/05/29 91 60 9 6 95 74 5 4
2015/05/30~2016/05/29 5 4 287 221 36 28 256 200
SXNES THSASLICH JI2Y B FUS B4E IIEO2 HLHASLICH
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(71ZY 1201614 52 29Y, TPl 1 %)

3Lt CEljmBAES ‘
12,00
10.00 =y
8.39
200 128
6.00
2y 20 a2
2I00 .
0.00 ' '
22 14 22 o 22 3 22 5 grYols
214 2 2@ F =2 34 F 2 54 A=
Eh =43 | 5015/05/30~ | 2014/05/30~ | 2013/05/30~ | 2011/05/30~ -
2016/05/29 | 2016/05/29 | 2016/05/29 | 2016/05/29 o
egmc 2005-05-30 2.03 9.47 7.08 11.00 062
HID X 2 2005-05-30 2.40 8.39 7.03 10.32 3.27
ClassA 2005-05-30 2.04 9.49 7.30 10.25 1.23
ClassC1 2006-12-04 1.43 8.84 6.67 9.72 .13
ClassC2 2011-01-17 153 8.96 6.78 9.75 9.27
ClassC3 2011-01-17 1.64 9.06 6.88 9.83 9.35
ClassC4 2011-01-17 1.72 9.16 6.99 9.93 9.45
ClassC5 2011-01-17 1.84 9.28 7.09 10.04 9.56
ClassCW 2015-01-27 097 0.70
Class| 2005-09-22 225 9.71 752 10.47 1.04
ClassS 2014-05-21 271 10.19 10.41

(1) H|X|==: FTSE Custom EPRA/NAREIT Developed Hedged Total Return Index USD(TGOLH12U Index)(T-1)*100%

(F 2) HuX|o] #9450 2EEF & FAUEN Fitkls 2 & HE0| HIL[X] HRASLICH

Ll A= #E 0| (MTZIE)

7124 2016 4 5 & 294, L : %)

—+—SIUUBSS R ZR S ASAME [ ZHEE] —m—H A= ‘
40,00

35.00

30.00 Ajm
25.00 L

20,00 4 N\
. 8748 J N\

10.00 m P N\
5.00 240 S~ RS N\ 208

o w03 , 302 , 203
= ERIER 22 237} 22 3%t S ERIEET =ECER

“§ OtLHUBS X8
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oW

C}.

A2 198 | AT 2ux | AT UK | AT 49K | HIsER
S AxE2BY | 2015/05/30~ | 2014/05/30~ | 2013/05/30~ | 2012/05/30~ | 2011/05/30~
2016/05/29 | 2015/05/29 | 2014/05/29 | 2013/05/29 | 2012/05/29
egme 2005-05-30 2.03 17.48 3.02 33.78 2.03
H| @[ 2 2005-05-30 240 14.75 437 30.63 2.06
ClassA 2005-05-30 2.05 17.51 3.05 3178 0.10
ClassCl 2006-12-04 144 16.81 244 31.51 -0.32
ClassC2 2011-01-17 1.54 16.96 2.55 31.32 -0.36
ClassC3 2011-01-17 1.65 17.05 2.64 31.29 -0.28
ClassC4 2011-01-17 173 17.17 2.76 31.39 -0.19
ClassC5 2011-01-17 1.84 17.28 2.84 31.52 -0.10
ClassCW 2015-01-27 2.97
Classl 2005-09-22 225 17.74 3.26 32.04 0.30
ClassS 2014-05-21 271 18.25
1) H|WX|%= : FTSE Custom EPRA/NAREIT Developed Hedged Total Return Index USD(TGOLH12U Index)(T-1)*100%

2) HlnX|9| £g0= 2EES

MHER7|TO| RATY B

o

S EXHIE

Fitkl= 2 HEO0| BIE[X] HR_ASLC

_48_

(2016.5.29 7|F / £+l : wWatel, %)

9 OHLEUBS X8




EELLIEL U Fieor) [ 2016.05.20 BI%} / EH9| : W24, %]

) 53 THeAE sz
o o P AHE | g | xarzy
TE | owy | omz | og |FERY| mu | me ugxp | zg | 23
0 0 0 2,694 0 200 0 0 0 3 0 2,897
S=
N (0.00) (0.00) (0.00) (93.00) (0.00) (6.91) (0.00) (0.00) (0.00) (0.09) (0.00) (5.89)
0 0 0 1,241 0 -12 0 0 0 3 0 1,231
it
(0.00) (0.00) (0.00) (100.76) (0.00) -(0.98) (0.00) (0.00) (0.00) 0.22) (0.00) (2.50)
622 0 0 0 0 -1 0 0 0 36 0 658
ALA
(94.57) (0.00) (0.00) (0.00) (0.00) -(0.08) (0.00) (0.00) (0.00) (5.51) (0.00) (1.34)
220 2,059 0 0 2,802 0 61 0 0 0 1 0 4923
e (41.83) (0.00) (0.00) (56.92) (0.00) (1.23) (0.00) (0.00) (0.00) 0.02) (0.00) (10.01)
562 0 0 1,864 0 -5 0 0 0 3 0 2425
gz
(23.16) (0.00) (0.00) (76.88) (0.00) -(0.19) (0.00) (0.00) (0.00) 0.14) (0.00) (4.93)
1,743 0 0 487 0 4 0 0 0 4 0 2,237
°° (77.91) (0.00) (0.00) (21.76) (0.00) 0.16) (0.00) (0.00) (0.00) 0.17) (0.00) (4.55)
olE i 0 0 0 0 0 0 0 0 0 7 0 7
Alot (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00) (0.00) (0.01)
3,347 0 0 2,175 0 93 0 0 0 20 0 5,636
us
(59.39) (0.00) (0.00) (38.60) (0.00) (1.65) (0.00) (0.00) (0.00) (0.36) (0.00) (1146)
kg 0| 0 0 0 0 0 0 0 0 0 12 0 12
Alot (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00) (0.00) 0.02)
0 0 0 0 0 9 0 0 0 1 0 10
~ga
(0.00) (0.00) (0.00) (0.00) (0.00) (90.93) (0.00) (0.00) (0.00) 9.07) (0.00) (0.02)
A7t 622 0 0 0 0 13 0 0 0 28 0 663
= (93.82) (0.00) (0.00) (0.00) (0.00) (1.93) (0.00) (0.00) (0.00) 4.25) (0.00) (1.35)
855 0 0 25,506 0 1,405 0 0 0 564 0 28,330
o2
(3.02) (0.00) (0.00) (90.03) (0.00) (4.96) (0.00) (0.00) (0.00) (1.99) (0.00) (57.59)
Cystal 0 0 0 0 0 0 0 0 0 1,576 -1410 166
= (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (95145)| -(851.45) 0.34)
XpAFSH 9,810 0 0 36,769 0 1,767 0 0 0 2,258 -1,410 49,194
A (19.94) (0.00) (0.00) (74.74) (0.00) (3.59) (0.00) (0.00) (0.00) (4.59) -(2.87) (100.00)

(F 1) HS2 YSEXZ|T US| HE

~§OHLHUBS &
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