s= &#¢ = RotREH HES| 9
o L. .z 8 ST 284F, AT 4% Sof oa WY 4+ Yot
flj o1z |22 f;j = HE Rolole FXHETHS SfA|7] BEELICE
TIO TIO

Of EXrdE M= otLt UB

st UMS BS g2
RAIE[FA-TH2AE & ] 0]

Ct.

: OtLt UBS #IHXtOILt A Share ETF S NS XA E [FA]

“M2AEE]

© OtLE=HI0 A XH&H

FoHOW S AF 2 K& (
3l (www.kofia.or.kr)

=
S

=48

2o o

AHEH LHee 28EL
XHwww.ubs—hana.com)2l

IE

HIBAAIAE — dart.fss.or.kr

. SAEEA
dXEAM -

M Z2AIAIAE — dart.fss.or.kr

3| EHOIXlI — kofia.or.kr

=290
, o8 T

e
0%
P

N
1A
rr
>
oA

[ 4m
oy > J
i =
Jm
o

23, 2 EHOH AL

H=2
=IN=]
=

sd

Al0A

32
i}

0¥ 0@

Mo o

tol
U

all

Pu

H

Z=AlJ| BHELICH




SIZ2E A FEAE OHLY

QotEY
M1S. 28 €= &0 28 AR

1. dgExIITe 9

2. ABENI PO 5 U He

3. 2HNHIA

4 EII(_)_I LHSEE al IE-IiI.

5. Qla0l 2B Arg

6. AR QU DHOHOU 2H3H AME

al
o

K2 2. X210l -'-F?_ ’é

|1<1l ugl' m

m
-
S|
4
010
0g o
k]

EIDI?_J 93'.
EX|78 AEAH |2t

ll
2 4m 4
|
Q
_>'4_

HEIR0| BB ALY
S PIEEES
PIEERCY =t

WI7el £XTH

TolRel SN, szl ¥ +ARZ
10. ’é.:“EXDI?_-I EXH—I°‘

1.0l S0 2 JIEN 2E01E

12. J1E0f GEIE U WEEXTLOl B

o 9 0% O oo 0t0

[ 0¥ 0 02 HO 0 0 1A o O
im 4m 40 4n

©ONDOP DN

H32. HEEI|F2 WP 2 2SH S0l 28 A

1. S
2. A8 £3 & s
3. FEEXIIRS 2ELH

4%, SSBEX|T BSSIAL B3t AS

1. EETARO B8 AE

2 BERY Y2 LUHN SU 2 AT
3. JIEt

SRS S0 28t Are

H5%. JIEt ENXNESE fIH 2R ALE
SXXe A2 0 23t Ate
HEEXIIF2 oHXI0 28t A
RS2 SAI0 &8t A
Olofi 22l Skl Heloll 2tst
2l= HEEI[F00 &8t F=It

.U".#F*’!\’.—‘

M
114
00

020l



o)
00

ol
OF

KO
Kl

W

FAID| BHEFLICEH.

o

OIFEXEEAME BIEAl &1

2t

JU

cC
a

10

o

I XHARES

SN0 et

st

Hgt

FAIDI HEESLICE

e}

Xt

o EXEHOILE

i)

N, EXEBEAHE JIXHE SXEE

]

2l

KIo

ol AsLICH

&3

= ZRNDAN, &
SHAID| HFRILICH

wl of
= op
o) il
=
~ &0
=g
=
ol W
KD W
ujo ™

JIJ
o0
e H
dAdX
) 80
N
=4
A“

oS At= B0l

s9

SA, 2ESAL

=2

B0

o

[[e]
uir

o)

—_

el
1]

=)
&M
]
Wk
I
ol

=N

—

FJ
2

-

__o__._
60

<+

—_

oJ
o0
IH

OF
3D

ol
Rl

i/

o
Al
il

ok
o0

Al
Ujo

ok

i

oD
RD

| Xl &&UICH

gl

3| AL

OH

Of Mt &

0

ol

Ju
U

o

Rr

o0
T
ro

Ol ek o

tXI & &LICH

o

of

AL &

[0

ol

S XX

7.

=20

e 22

X

HE0H ===t

=3
.

HIlS Ol A

Il Ritte 32 &

A
T

OH

|

I
—

s
ok

00

<]

E'I-

HAl 2 =AU FX Al 2712

9|

ol
=]

=St A L

&t

E S E =QIGtAIDI HHEFLICH

o
X k¢

= ASLICH

olg

5t

I O1 X1 0l A

=
=

Q00

A

“§ OILIUBS 2



~ Foix Sl
— b e
; .A_| 1 M O H_I <M i =
— _.Al._l H_._”_ c______ o 41 __N__. 53 X R
© = S N _ Klo Ko he w1y §
— wr = —n =~ ol K s
o = M oR 20 K o H i e it a5 =5
Sh |EEr I T - 7 = 03
. KRy B A m e
o = ol .mao ik tH ~ B0 =} J N .
) = = m = K| - K MoK
K wﬂ = My ©0 .- H al 0 ﬁ d o RO o 2
o ¥ gk ol b D o < pl < w | I Uk
Klo Ou_ K | _.m._____ Klo - < 8o Pl < Kq G | KO o ,
_ uk F ol < 20 A S =3 U WK %0 E-
“ K- —_ i o3 —u._.M - 53 ul K K| 1 = N 1o
w o R = Uo Ed = ° 2 uk RO Ko =) ol &
[J] —_ =0 A_I Rﬂ m <+ i = =<0 = < ES A
20w <M 7o U 1 - p X o o F S
S 0w — o WU I RO ﬁe A K o o = = ol
w5 ol & 5 % o R o <! & ©| R’ a = EAREANY
<& i K S - o ® = i K T & i) S
soaE 3 uf <° 4 % o< Ko = &9 o o %
- = = o I+ U ol K . °
ey ofm S LE of 2 o T Y o R 8 70 ~ m_u
2 Ko m w- -, ™ H o g T % &0 il g S of
R _ 5 EE w Fas I E -
_I.H_l O“_O m-_m o $ _|__O N o or 0 m._r_| 33 - O—_n KH WH i} m W
= K <| | KO hrad K = o = ) g
{E 3 h w_m < e ﬂ“ 3 _H: . w- ol < o_ﬂe W_ = S z mw
L £ o I KF 8% 1h L = TR~ 5| Ko K 2 . _
- D X KI ~ {0 __ il B < 1 H K T Ru S = s ol ol W_
= T B0 o0 i Ol = B oo Koo M u- K < W Jo Bl 3 0
© T W OH gy < SR M T o g opom = i s o = i o
o T < ol o s & =z K EX TS - £l K = 3=
— K i o & X 20 Homos o < < ot ol ol 5
© g X kW Hojg R ox omom o po Mo SIREl i rio = &
e oo <l ol &l s3I TE E|T5ﬂm U Mmh% i o &
0 ol H . & o # = =~ <X o B oW = L K MR- ! = Klo
= O = ujo ™! o 2 - ® T W = = & - 3T EIERSE S X -
< T@woT N g 58 F 0 onow @ oy @ TR s 0
T ™ -3 T oF W M 2o ik 1h ) Bl ke B | = £ K .
_ sEaf Z2 moM R o - - = s BIE ezl S ¥ 5
= =T o b I S T o IL of oo | B e I og =
<) SR B a 25 oF 7 il KO del_a%l v
R 7 hE xom Fouk W K K AR LS R o || |8
—_— Ko oyl o B oo = & Pl = wF ol K| 2| RIB S |5 E
] = R I ) h X T OoF ol rl &K Ol H = onl 2
N Koo ® o X oo o o" 3 K 5! arl & rH S Sl
Uk sy OF R T LI ° = | xH | Ko 2l WE || Z
A_H — jol o L 0o I 4 4 Rr - ™ | ol | K
A o] o e | & = NEEERE
Rl S| fn M & oo A= T N G| Ko oml @)@ ol || a
H_._ (7)) - . . Ko ol &l B0 Kk - arl | 34| ok g O
0 o ~ i X <+ =T_A_. | OF 4r S | %1
._I._. o 3 B KFXT| K R
ol 7T uf N
=
of o joll = "
Vv oF of1 w0 Kl = =3
F M oF = ]
= OF | vt m{-m =)
Rl il
H

A

b

“§ OlLIUBS



5 =
s _ _._._ =]
o Z 3 m o5 ol =
o2 = Koo o ol o
n — or =
S oty g
ﬂmM.._A. >3 K | m oF _._.%_o
oo Ko °% yp s au | X0 mE I N =
S| 82 &8 & ot o <F 51 21 | KMo o
© S o o (=} © A_lm.ﬂo._._._.A“_“_ B0 B0 = = m = ErTM..J
c| H| oc| ol o " ol & & S 2 % 8 -l
o K = = | <0 fo > Ho Pl =
oS uf ® Ry RS o
s 2 EORIT R s $H
Eu_.ﬂ&_._. KH - KR | 20 3 © K rxoal
LN RANE ~ NN O X g M moA
U = ol = o = = | [ 1
MWAoR'o:O._.“LoF___A_' izl ol & ol H Ho< oo i
X s X0 2L 2 o o1 mp &1 ol 3 S _ M._uo_a
R il Sy _ &M T 0 2 Vo i = = ol
15} o] o._Hl_.ﬂlH_ _ _ o ro - il
o Fgr MEK TnXs @ I i e
% [e]] ﬂu.All_ﬁIH_._ < a N |.A_IN 3 RT ol od Bl =
7m_“_ M.__._x_'w._‘:_._lr . . MH o 21
a & o %0 0| Y <+ oo
fo o a4 =3 o ® uH of
ro x._u._m_/oq_oo|_ = =
2 .. w0 ol of - L o u |
s= Slgl g sz W - KF o]
°= g 8 m 818 3 _______ﬂg_Wa_ﬁ ! zow__m s
W S| A . X ®g K Ko =0 _ ofn
il = o o ™ < Y ar <4 m
Mmow (=) — m_.o“.H_u_“_mHM._E._E_' ar .._Aun_xm_.r_. Em|
= o U o o =
ol O = a7 ~N K = 5 =
5o i 2 s X S| Ko
0o L oy, = R = K &3 b
J—— %0 .__._ _.__O_A _._.__l . w‘m 3 KO m||_ © L
all <0 < = W0 =1 £| 1l
mo oy Ropol T 0 g1 =
m O o = W = T m R 5
' 00 2 WX 2 od 1 =
gl Maa.ﬂ#uﬁ_qs& _A_w o ...A|M| rai
o i el i -
@ T - KH T
_ =y oo 5 = o1
s~ HEE o S S gy 81| of
P! 7l o Rl E_lm an o 7 K. = 2
Tollgowl g, ol - =XIL|
= .3 8 X055l mﬂ D < H._ .__%o
olo|lo|n| n |[ZKZ_YW O S - H <0
o n I o~ o | <F zp AT O o| ol Ik o _AO =
S | S S Q ol — 9! IH oj 3 =
21381 38|8 i | Mgr ™ ™o =~ X = —_ <
O e e R R e Ay e S g = w® K Kol i
- <d = I o
S - Ko 3k N o fo uF o -
2o m__mu_%u:'u._ RIE +| Ko 2 & g 4 __NIT
Soh WXz 4 o RO S = K F W —_ <
et o 4 1 © B o0 ol <
L Tz L I =
& 29 |_._an51| =& woo= | Ho _l—l wH =
O W<~ _ ! — . wr ol o : L sl
: .. oKL RO .o = -
v .o
0 o R KO
E_I Rrr or
|ru ur ___._ﬂu.l.__._
10 - |..A|_A 4
=1 R4 uk
K T
i 2 Ko

L
[1] Xt
1

A

b

=
o

tof 3| AF
“§ OlLIUBS

I
=

XL,

L|cC}.

3

O] 60%0|A S S EEX|Ho| FAl(China A Share)

FX| OfL|

HES
A 60% O|AL, XA 40% O|a}

=

=)

YRt

At
(=}

Qe

=
L

StL} UBS I X}O| Lt
A Share ETF S H 2 EX}A

(SR 7| EXHEH]

X a8 A7l

oy




Tl

b

10% O|st

A 60% O}, A 40% O|gt
EXt HE

Lt
=

S

3

=

S2 12510 3007 Lele] S22 FHE XFZA

=2
OH

nEER
100% O|d}

(o]}

o

b X[=Lich

PN ¥e]
o

HE
tO{ 1,000 22 Al

=

S

FREXCH

=2 A EL A7HS

IR CA R A 1], China Securities Index Co.,LTD)O| A =29 A MEAHEAQ|

i

AR

[
o

ILFUBS X}O|L}CH &

=

FXF o

.
O

ol

=

szt
zo

4]
7|

=

o

I XtO|LtA Share ETFS
=

AL
T

FLIUBS
CSI300 X| 4

.
o

Sttt UBS Xjo|LtCiEZSH

2004.12.31

(3) H|mX|£(Benchmark) : (CSI300X|$= * 90%) + (Call 22| X 10%)

(2) FXiCH Y

| Ll YI
T oKl T % M_M ?AT 5 mﬂo w_m or
oo -y B = g % " <+
K- T %0 In K0 S < i _
.___ Ko Zu K = e U R R X
o <F >3 <0 =T H - 3 = = il
5 K uF o = L I °
10 i, o Kk 2 Tl v I K oF
— o' il = K K| m e
) © raifial 10 ] u| 2 Kk s 23
= 1 <r ) 1ol k-
] 3 — Bl =| - m D
=T o i 5o Kb T o g & e
uH [ T o Ko W o) oF m
| N~ M M =Ko M I 5
3 o K ol hro | & ol H
L ok oy 2 o Ko Ko|u & O u
I oo o =R @ O|@ K- o7
33 I il X ~ B | k1 KO =
o & & < TR B I R
o 1 Ko wr < __AH_L HE P
o Lo BF nl rs) _ 5 10 —
g o K B M - 5 & ow|e = o2 (U
= 0 = = [ A
21 < = - PR oo fir R i
K| = ol <o o T Ko | mf
H 3 = © 20 Gl o 2 @B 2 .| ke KO o
= 7 K 1 2o 3 s 5 B TR = Ko
= ) = < bl T S 0o -
oo 2 o2 Gog MW o 0
L < < 8 o K Elg o <
<l g o K © - ar 4 T
uH = 0 e W oz Lo = F 5|0
a1 < = 20r < Ko or Ko > P N
ww _u S = o ° 2 . An|_
kKl @ ol = T oo B o K|lom S T 53T
o Mo u- U K P F a0 £ I
2l = 2 of b —_ |3 8§ @ Fx
d s K o zr of KU K T _ xS
O &1 < = 1| o ol | K
Kl < K- 8 of or I 18 O W mluf
o + = N 2 ol ol Kk 12 o Ro | Ui
T o W o KO Wty RS g o B
—_ Q - D ~ =T _
Rl Sl ¢ 3 o oW om K|S a |~
U K 5 =T - o o od|IF
s e mouw T o T Ko - (]
mog O < uf Ko ®1 & Ko B | £ om &N|F
Kk = N M . | | K 2 = KF 3
— o £ o
s & & < B0
I = Ko o KE X
K2 & TR it iir it
wl = o Kk Uk Klo ] :
= N — ol = [0 K ol
5_0 & & ol P s %0
1 K = — 5 — <
] =< TEd 2 = ml 1t
. o = i = = 2 Ko &I =
o3 R H K el <1 S H = =
o LT i wH K- T K = o !
= ™| o L u g ow =
o5 Ko = r = 2 5
u <0 o2 KE i T S = I’ -
oz o4 ol N ®| i
e ar = - <E [l
_._.I il o u =) K ) _._.__l [7,) |
B W Rl 2= uf = @ £
L Kok K- @ = 2 ot
i o= = uk ok Kl & > .
u N T Ko o o T X

=
m
(S
Xl

A

b

“§ OlLIUBS

TZ'E FHOGHAZ| HRE LI



1374

1985

A)SHLE 7| O 2 K¢

.
©:
=

- (

FA7|FE SELT

i

0| X[ (www.kofia.orkr)

4. Extd

lo
3|S5
:._ww
w28
wlie
IS8 |93
MEE GIEIE
7|88
=lite
1= R
B HHE
#|58
w|lie
HEE HEE
M EEE
w|58
wlie
H_ma....H..?ﬁn.._
e B
S
all —| ==
&0 _—] = =
HHEE
A |RIBIR
<k
i =B
¥4 E
mc

#HA0|LIAShareETFS AR F & -THZHE ]

1) H|WX|=4=: (CSI300X|z= * 90%) + (Call 22| X 10%)

EXEYME HBHA7] BEELICH

Al
2

o

X
o

ol

7

i

| FaLllg

DET

IH

T B ® T &K &= ok Y
- - [
=33y |p2c |¥gC
¥ 7T Ko = R0 no B
o X K o — ol )
y K KR qowoa x_. H T
< o ~ 1
oo % N g0 o=
o ol ol uo uo gy Wogn ar
I A S L
l_mmmﬁ Ko ® © = 4 __T_AT
ol K = = or s =
WorR 2D G wmom T
o8l o Uo ® H o _
T WM o= 5 7 oo o B
w0 S s Klo [
w- © Zu ol Ko ., MO ~
oF Wy _ o- W0 K Don
T _ ¥ om oomouk K F Ny
2 ol Kooy R u- @ ol
g oo - o i
R0 5 ™ o] K Rl MW=
oo ro Ko o1 = <+ Ol mo
T K m T Mmoo 7 &
nm T R K Klo =) ol %
Ny _ —_ - - 3
ok m o o4 ol K = ] M@ ol Q@
_ A._ | o |__ ] - E_l —_ .A_H_ —_
R R < K 2|m Y ~
i, - ot | T ~
W oy w =d K = E_u Klo H
fof =’ W K M ﬁﬂ__ <+ = oF mq____u_
Moo o gy T owmie ©E
pu Ko R Rl 7 Do Wo | o0 By
g U o - AT 2 L
= o - B ~ H
20 ™ m #T e T Y
N R E o 5 O om|a KO
WwoE AN | B T R
— ) = ™ g T xS
S _ = K Ko | & B
= ol 1] S fu 1 ©
g o= o o < A oW K
N = | ¥ w§
. o ooy 22 2 )
= e B = L < <L O
® B Aoz %w = Ko oF or | O ol
= = . = T — o
A R S R T
¥ W Xls g H Sl © Ko
oo W g A o T oGl KOK
[ = T Ko oo u- o uk
2R o T T - S ¥ I = 1
= oo W | ____A_. 5 S| U RD ORI
;ORI . | KO K o
S B - [ B
o © & T M| M RKI K 0| M RO
ok 2
T 0 ot
®oF L - Bl
K< oF Fu £ oF
w4 K = s
= =3

200
= 0K

A

b

9 OtLt UBS



b

k=l
=

| ®to],

o

o7| ot £xt

= 2|

4

[=}

SigE0| w25 U mat
(=}

Mo}l SEH S 4HH S0

Py
S
S
2!

2
S

bl b LTt
=

o7
=13

IE

HUSD)E
2 STIEEQ S3of ois 29

3|

E
S

CH A

=

2 ISt EXids S2tet 2o

FOI| CCh

FEXER At 7HX|H S 0|

XIS
=

=
o= £313t1, roll over, NAV

L|C}.

=

3

=)
S
=1

XA

A HBElE JIFEHS YW O o=
A

3l

b

M, ged3o IE

P
o
g
L
0| =%t

Al
el Lol ARt
_"1|__|
shL|ct. et

~
(]

24

o

X Al

P

3|

E
S

b g0l

3

=7tel &

o

N FXCH& =7t
C}

{

=

.
[s

S
=R

st= o
O &&stL}, O|X&0|

o
of e

HFAH
2| HSEEH7 HEEL A=2Lt o

=

=

=

L|C}.

NMESHS 7HA2 Oojxtge| #ao w2t HSELICH O|XHE0| ot&stH HES
X209

| A
=]
of

.
o

[

£x47| 70 SE2HA

SER7| Rl Mt
70| 450 o

Sh

=

ot
UL

j[H;

7|MR] ER/okR| @0 =0 of=st

ot

HE5HS

Ab2l

SH
S

oflgolL, &

=13
=

of &Xt

=

=

o M

Ab
(=]

f(A-)0]

A
(=]

<=0l
2 A4 (Credit Event)O|

o

4

t

=
=

rat
A0 =

&

7240]
of XM 2

o
—

t21 o

.
o

EXxt

b EXtL M2 20 Hlsty =2 9

.
o
P}

A
)

9
2 SHSLE AHYo ZX7t 7t R ZIHEIHEX| 2uhHE

=

o
40| AF L

[=}
o] AFLIEL

&

=2}
[=]

2
fo| H4t Al RpEXHME =B X2 £ ASLICH

[N |

[

RS O

e S92 9
s
o
gl

=

Of o}&fot7L}, R
oF

El

2tzd40| A
4 s
BEXIA

e
O]
=

Qloto] 7|Z=AtAtof XY EXtets ZR0| B30l &2 AY =EE0 UAFUCH £ SHOEY WIE

ALt

Bl
oF
)

o|xt2

I+
oK
&0
oF

P3|

X121

Ljo
~N

ZHXHO| 24.78% 0| W2} 685 T

H

A

9 Ol UBS £

o=

PSS
==

HAHO| 1 =

k

P}

<]

°

FLHR Bl AXHE2-E2] W& 7[=0f

=N ==
HTTT =

- Risk ControlEl,

0| 9HS



b ) ol N oyr 8 Ko ol

%0 il A © oz ol

Pl H Dy - % R a5

o N ol m I ol o "

& < T o < o 4 = o

z Y S o W N5 m =

- A : s ° E il

LA ERNY W oar o E-

) J o 4 ol g o K =

| ol 1 = = ur ] N

o = whool = ol o =3

= B X Ko 2 0w K o

=) oF zo A1 lJ ¥ i ol

i K oo w b ) &

2 o < 1 O = ulu

== =7 = o Klo BI

i ol nHy RO o H __._l_e ol e o H

uk is o R K Ko L R0

o ) =z o = n o

1 K — = v g 0 =) =

o .____.T of X w = mO e ™ ol .

. 0 gl O F

- _A. — Ip 3 el |ﬁr_| ol _._A_.___u & Klo

5 S = oW Ko = ° N 0

= T M oo of  KH Ko N = =3

wl = ¥ - N <

< Kio Kb B N o i 1

= 5 R "o = 37 o 1

K 00 s ® K4 = o < ; o] |

al = S - Bl go oo ik O -

s W of LW = Koo Ko uE o
& X b o = ~ o o Ko to

A H ur o o = o o= u) "

o = T o oF = o H R

o) S A._ ol N 11 = [m] M
T AL o H & ™ =2 ik

K — = o o A0 Ko — w0 = oo

= ~ o0 9 - ol ™ Ko

o bA S BTe) = o

5 K H &5 &§ & © mo M 0 N

o = = ol - ol K

< uR = s « Ko o w + 1o =

< = = 5 = ar D %0 Jo <
jol o =2 < or o & < o ok T

ojru P3| e X ur o dr 'R o S} % = =

fir k s B8 4 = = < ) — -

il w‘ WU o= wo ol ol o =< N — o ol <
— 2 = T = 53 B = =1 = ©

— = n = T K ~N — =] 14 o] =

K 0 = 2 N "R - = N 5

® 3 K ol or M 5 & o= K = =

Wl To M T ur = o L b [ ¥ uf 2
7 T T = ur < ol o — k- q I <l

H zu [TT] oo« 3 i . x._ o1 =

ol 3 = ol & K m.ﬁ_V 1 0N m 5~ a1 W

Kr E_| oK Ol. w = m ol ._an .‘o_._ ol +2._ w . H__l _u._o
, ST - T T = i

o oll ol s wr S Al N ok H m _- K

N 0 = ¥ 0o — g R R K T ox

w2 - Nogowoun g o o o o o o G

= = uF 4 = K o U Ko & < T m

< I+ N ulr 3 of = -4 o In H oour

= = e Ofu 4 = - ™ K o N . of = T -

=3 = = A uF <F ° 2 RO Ao

T K T = 1 _Al__mv i + KT o % — oo

U T E - B L o g o S - 9 or u R o

K51 _ jol oS g ® 5 7l O LT >

3 s o 5 25 ’ =8l e Ko mE o mE | T x

s = ® K: = D ur o ur K K (o o Ko wo Ko K &0 N A

_ oF . _ 2 K oo d 4 AU <E u g K )
K = X or K- ol ob ap ool g a 8 ol = o
w = H o X X M < Rl KD ~ ~ RI &r Bl o
X o - ~ w o R

A

b

9 OtLt UBS

Al A| A El(dis.kofia.or.kr)

rn §
o

| T

3

4

=

(=3
X} =1 0| X| (www.ubs-hana.com)

| O] X| (www.ubs-hana.com)

=1

=T28FA
=]

b

o
=R

=x

3| (kofia.or.kr),
a

G|

=

&:

SRS

=x

=]

TE28FA

XHwww.ubs-hana.com) 2 ZtO{3|A} SH| O] K|

3

P

s
= 1| O] X| (www.fss.or.kr)

o
=

]|
Al A A Bl (dis.kofia.or.kr) 5!

o

o
Al A A Bl (dis.kofia.or.kr)

=885
| EAt

frn }
o

3

x|
=]

4 K= A|A| A Bl (dart.fss.or.kr),
| ™t

3

z|

=

&:

L}
I38ER

S|
=
T58FA

X
=

3

)

- F7EDM(EHAEDN, HUAMEF)
3|

©FAEAL



ar K = a7 o
< o|lo|lo|l~|la|m]| = <l o) R’ = i =
N ISISISI5I558 o o0 K &) K0 ol
N~ [ I N N I O S I O W = = 3
o o|lo|lo|lo|lo|o| < 13 : 20 m o
d oo EoA o owm 4+
— - m 2 - o —_
< < % oo ) K m =2
[ = T 5 5] i
L | R o oy oW
Em = 1o oour Qo ol W._
< ur = B S = 3l o=
i 2. Fw g S RS
X = N = R o =
~ a1 Kt Kl R ol ol = O R
iy 0J = = [ 2k = =
e " ) L= e 0w 5 =
Hwm LU - = oA R
Y oo o 3 K W o yg
e 2 NS N i S w Roo g 2 %
g nl — ||| | W = w K nH S 5 HP . — KD G+ 2 a
b E|T|O|0|0|0 4] T 2y w0 om0 A D
< w0 w0 ROD 3 2 W@ K
< KE 30 A —_— CLEN o= Z e
3 K- L= E. ol S O = h =& 5 = 5 W
= o oo o 2 Uk o N oL o FOR
[=4 < Koo + 2 K o3 = . ol T om -
e AR TR < = D0 5 o oK
s m ot N R o <k = =0 a g2 =
o A S T B
@ KO w0 B oo ~ 8 o XN oM
nHDV I3 W A OF - = K K R ~ & ® 5 5
= Wy agon o %gp OFEs D
) W o< ® om0 m kK WS M R S @R RO =
T oo om oA <k 0O My A gpo@aom @
O A KU = ) —~ N o
S " KiooU MT :
~ I3 O o — n ~
oK
R0 Uk 4
B0 Ko Rl
ol ) ok
= L : 00
~ ~ 0
K R R0 3
u U = o
il W B Rl Rl
KD Rl 0 H o
— I\ ™ <

A

t

)
Bl

)

www.Kkofia.or.kr
"9 OILEUBS

(

g3

o
j—

=

[mz]
(=}

<l

P

ORI A

v
e

NES=2
_lO_

==
=

P

: THOHSIA



FAIDI BEELICH

15

HIOIXIE

=
=

j=pd

(]
s}

& XHwww.ubs—hana.com) 2

K
R

ak

fall]
mO

KD
iy

2| At

= EHOH

|

H=2l A &

|,

EX

201l

ol

el

, 2HOH,

ol
=

LSS H 2 22 “0H

LH= 0l Chet AHAlE

al
=<

J
Kt

ok
K
R
o

o
&3

100

a0

==
1o

700

o]

0o
33
%0

-

00

[[s)

700

Paliy

A

OrLUBS £

It

_11_



A

t

“§ OlLIUBS

_12_

ul w 64l
I |88 |RIRIN|R D Il &d 2
~ o|o|lo|lo|lo|o| N [t} 00 =
N~ NI NIRRT — 100
(o)) oO|lo|lo|lo|o| o | < [} Kq m KJ
f S| 2 M
) <l | & =
B - Ll ]38
oll Ul 30 30 = |8 |® iy
.:._._u x_.._ — - — “nmu._ _|u_ el Ro "
P 50 —~ 5 50| = Bl oJ [ il i0J
= oV <+ <J 750 dlokK| =S =
m < 0 ol Wil |w |2 <
I3 &0 X = 7| = | D < K| g0 | B =
. o (=] _.AO m wn = hy = - S
R B w0 | T 100 RO N ORI =
ar MRS |12 5|8 B8 s | o
) T3 A T R B e - I il
KIo 80 F| 2B = 0 |®0 & N A= ior
== _A_o 0] N — |y — | 7 ok _ - =
o IS 5 0 — YN | k|~ < 5
om0 Mo m e W RO|ZROIKO ST DK o of
h ”\ ~ - _Uu ~ K g o 5 (@]
o R RO B <= W ozla o= |5 8 e -
< n w g U 10| 80| &N | & < S0 | <ELR - = =
s Sl NISIS e ol J Ul 3| g gl 80 | K0 80 o | R U< <] -
s T © |8 R M™|o B0k B0 W< W ] | B w0 R R Ao
T W o0 U Ul QI |R|Z W RN R @2 || U ST S
J K Ko of ®m|olo|or|n 5| R UW|R U R pr|op|<|0d ™ =
e AR Y . N = T I . |
IK [
E} — | = _ _
oll | ofl _ oll | _ oll _
<k -l o | 51| o | M o ol (o |an|an| . ol
® ol | < - 7 —| ¥ — 0 SRS R M___ N
D ol of | of 0 0
5 - e 2Bd |5 |6 |m|m|B|® X
—_ O - A ~—
© w Rk w3 I I o) 5 m ||| )
olo I N N ™ < S| |o|o ©
ol o S|lolol|o o) o) olololo o)
Al Al Al Al | AN | AN [V [V AN | AN | AN [V

=]
==

FERI22 &

2.8



RO
ol

K+
ol

I

F SXAE EX]|2H

o8

9

SUICH

HXDZI ALE, A

AN

o

A
e

| 21012 CHE

=0
= =

F( 7ol

=]

o

e M2

H I (BH &F)

0l

oD

J

o

w0

fill

Kk

t: 02-3771-7800)

3|

.1

) (e

)

X

FLES BIOI A T2 ZE)

FAIDT BEFESLICE.
E7 OAMEHZ 82

|

(=)

0
A2 “H

Al &

Eg
=2

tet 222
=

=
A

0D

st

Kbl

st

SAS X001
FAIDI BFELICH

Xl Sh
=

=

1)

=
.

wl
Tl

<
il

]
00

t

1985

o

St

(2016.11.1 J|F)

Al

Wk
oD
RD
%0

Y

ol

<+
I
(=]
X0

oJ

K0

0B

J== glsut

all
L -
[Te) =
my | B
ol
o | ol
N (q\]
~ —
U | o
N~ | WO
Tl
M| o
°135
(a\]
)
o
(q\]
B0 | %0
I | <+
70 | 3r

10
ok

Uk

=
=)

X122

I3
oD
KD

It

I ADIES RN

6.8 ¢

0

0
_H.JI
Kk

oll
R0
Rl

I

)

JHE A

20104 11 & 112

20104 11 & 11 &

WAl

= A

=
=]

A

b

“§ OlLIUBS

_13_




s lw oo O
p:m ) ) ) a1 = o
Tk o OF ~ L S
Al it iy iy Kt il
5 o o |n |- |Fxad
s > S} ) S W =
v |m o |m o m T m g T
Blo e e 1 BTES
@ oo o o |5 R0 B0
W0 S|/ o h ° s
Ko | 33 Ko Ko Ko = o
or Nk or or 7
A_T o S| |4 W o @
Wlm == o 0 Koy W
Tl= m|© O O Wk =
a0 |k s UE oD
RO| ™A RO | Ko Ko Ko RD ~
o ol ol 3l 3l -
— — Al — — [QV]
- - — — — I\
7 il il il il il
= - - = - N
) ) ) ) ) 3
o — ol ™ o M
S o o o o N
« eV S\ N N
w
- <
@) O 3 @ O «
1] nk nk 1S n b
Mo | Ko Ko _ﬁw k0

Ki
80

Uk
ko

==
S TT

O

=2

[—

Jb Ct

=3

A
e

AL EOH =

=

tOHE2 =2 Xt0I=Z eIGte JI=Jt=01 T

0L
Ko

SX

SENAELZMN 0

100
UE
ko

Ju
9]
o0

ol

ol
E
Ko
ol
3+

ol

ciet 2&LICh

lo

0
Ko

-,

<0

Wk

Uk
kio

Uk
kio

C-E

Uk
kio

C4

Uk
Ko

C3

Uk
kio

Cc2

Uk
Ko

C1

tLIUBS #~+IHXOIL} A Share ETF
tLIUBS #~+IHXOILt A Share ETF

[¢]
[¢]

Uk
kio

100
Ko

Ki

5
- @m X
o« 2
) = D
W = W
oW
o
= 3
S
Bl T
o)
D %
o
5 o
[+p]
O
20
S K
ook
~ H
O
20
S K
IOk
_ H
O
oD
= &
oD
= &
oo
ol
e =

Ko

A

b

“§ OlLIUBS

&

_14_




a

J
ar
oll
<

ol
s
Klo
ol
<+

o g
1o
00

nJ

0k
H

ol
w
m_o

ol

KD

FAI

2]
s

S

of

0l

o
A

£ HEoh|

C3 > 58 C4 2

=2
S TT

FAIOICH &% C2 >

ni

RO

i)

ol
H
(o
ol
3+

Uk
ki

=

(4) EF C2,C3, C49 Z=0Ul= =

LICt.

I

S
=

FXI OtL

e}

-

KO

u
n
<+
<+

OHOll (G+E 20K

£l

OF

by

N

J

o]
R0

)

e}
oF
ol
)
id

ol

Ko
o
Ko
ol
<+

LICEH)

L

£ _lciotAl OtLIE

ol Al

S=20

=Rl

2

F

3
Kt
g

0
)

SXtot=

t

=0l X
[¢]

& XAl O]

(B

INZS
100% Ol

=
T

SEXIIFEZM 0l
, 0l

PNE=13
=

=

=]
=3

]

2K
&

I.

St At

b

]
—

b LH

Ml 233 =01 217

DEXIEO

KEAl

(=]
=

—

[

+
}

et
e

FLFUBS A& IHXIOILE A Share ETF

NI

otLE UBS XtOILECH

[¢]

gLic

DEXAEN O

bt
[0l SXtaIE0l £ Xt

oK

==

(=)

=

EXIgoe| F=Al(China A Share)S

= &

HEENSH 60% 0lat

=
S

K+
il
ol
3+

I

A0

H0
o0

==
1o

i

Rr

J
K-

R
Wk
Kk

.

&)
il
oF

ok

IH XFOILE

oLt UBS
I

9]

A
TT

A Share ETF

KD

A

b

“§ OlLIUBS

ol &= Xt
= 60% Ol&, M& 40% 0]6t

=

=)

=
(=)

EX5

o= ETF

_15_

outieEsA




A

b

“§ OlLIUBS

-16 -

uoor K BB +
ol wr = 0 io
of 8 W S o2 A8 D K1 —
w5 o (I o x| = _
2 0 — | uy = i = -
95 3l i = W O S o ™ Kol Ul —~
aIENEE: ol K0 O ol 31 X0 Sl 2| Ko ™ . i
O|w & % w 5 |z o W ) B k| o & oo
3| =| O Jhas < I <J wl o << e ub = 1l
il | o | Nz <o o o R D =~ ~ o
oy = b w5 o - o = | U S| ~ = 3
= o] m 0o = Mn 7 o y| mh = 20 D 2 __I% = 00 : >
KH |l O B o W W2 a2 ¥ Klo =8 O 21 S| Rl & o Lm S
onj | ©f N o_é___x = M e < Ol 57 O T 7o ¥
orl | Rl © 4 S 2 F ur ur = I/ o1 | i = -
o O = ] ol = o) A
|l > w Ho = 5 kK Ry 8 < UH - __T_ﬂ =l = Mw UH R g 02
= = 0 T 0 . KO ol = WH Uk = A S = K
WXTWAMWWOW Tx_o%umg t T T Xﬁm x5 3
= | U o= D W &=l o 0 x< &y N M| KH KD < ar 11 WS
0| < ur K RO 3 Ol o = — J
<0 I3 =5 = ol o F Wk t g o = <+ J =6 = n =
NN EE- I B w o I I I i A = K 0 =
o as,mexTé% o B Zom E i o ol @ | U KO w o 0
8] - - iy
G A e S w0 4y O U o | i
< I 2 o A B © [ < 0 ° oy oT
! [ ) KE ~ 0 = I = S o o . L.Mv
2 R Ww = T o SO gy TS
sl o M w0 B % g = 0 i = Al = S|=
o o S [ N = o NI — > hre) nH = o | K
e G- 5 = = i) U 2 © ° = S 2|z
R S W = z DR | R S = OF » 3|8
of ok o KO & < Ul = z1 Ol S 2w <2 ol =
- _ — T = & 2 o U
Ky ok H__.'_ oK m mw u| W = ) mno .__L_m I Ot | 0
- o ol __ I o0 = = =)
= W g < K T S LR 21z
RD ) = ooy R = =g _ - 3 N0
2 W =< o U wr I W = < — |3 =z
= W R Koy S o= R @;_n_u.+EMJ+aomwa
| o RD o R D K 0 R 20 PR A =T N
< 55wy U2 = w el o, O M2 ol =
Somo s M aﬂ@o_aquF_ﬂmsaT_A N
o KO RO o 2 @ETIETerE.{wz_OM 0
T~ a e = 0 ls ° il D
S R <H R M = K o = EXT M sl = wr w
T
Door t
[ K 20
w U =
RD of oD <
. RD Uk

7
8
9|



Ho
Ok

ak

-

wr

<J

Wk
ny

1

i&ot=s 220

GHLIOIl ©

H=

ADJ1 LHE

q

==
1o

LICH

iioD
010

2t

os 13

ol
=2

g

=

=
(=)

3

2
!

2| A DI

=l

= Xjal et

2.

ak

H
KIo

3

fuil]

S

(2) EXLAI

0D

HEO0

FH 2101 A

2
)

oH

0

0l

<l

K84z 0l A

LICH

L

=

S

Ot

Wk
o
KD

-

ol

Ok

10

I
9]
010
OH

o]
1l
10

ol
o

<

Al

00

00

|
=)
oJ

gl

==
1o

ol

Cha===LE HIZ 3 AL

A A2

=
=

Ol HE =1

s

S

S

K832 K4

tH
=

Jb.

ol

o

o

|.

F A

sy

S

(3) JIEt M

i

ol et
0

BHH ==Xt ==& 220l et
=)

& HI82 L M

O
[
—

S I
2 olLthol T8 2 =2 0= GtLtOll

2

H

o)

o
i
G

EN

“§OILUBS ¢

_17_



i

ol
ulo
ol
K
Kl
fo

o

ol

pxga el PN

ol

e
[

HOHCH22 XIZ0|

pu

=

ANEC=Z

ol
=

o4

E

-t

o

X
[=}

FOH Z

—

AOl=
. 2B

ANB2Z OH==CH

ol
=2

It

ql

X
=

S =2 Xt O ==

29
=2 XZ0l

K0

(et

Ol

(=)

S

(CH

F

fuy

25

ST K492 M1

prn

=

st

Jte8 21100

0l
o

A
(=}

},OI:
= o

, X

e

o

=]

9]

o
=

o e =&xt

},

o

IS)

S 492N

=

Jélsk

ol
i

ol

OtLl LI

—

[—

CH 3o A

F

[l

S

= H<

=
=

HJICH

C|
[t

ol

2o IHE A
FE X

- ot UBS s+ XtOILt A Share ETF

Lt 2F
(1) Xt

ar

-

20

Wk

EN: R

SXcH &

=
=

=

=
=)

NP SIS

=y

HO4

#rolet 8toh)
[¢]

=
=)

of #&EN 2
EXSe =4A(China A Share)
of #&EN <

I

S
t=}

I

S

=}
L SHSAHEEH 2

=2 =
==

M9 = 21
(012t SAE 2oz M 2= ol et

M4 =H3

ES
JI=el

eH
=
=
=)
eH
=

0
0

oll

oJ
fill

o

D

=
== T

PO, AFZ2 AR &

(o)

=0l A— Ol&0I0{0F

=

=)

=

0l

U

ol

O,

[¢]

H&"olct

X

5

9]

ChH(0l

FALE SAH

F

]

S

Ngsde M

=/

EH

o)
ol
=

ol

¢}

Olet s

P

[¢]

40% Ol

2.4

A

b

“§ OlLIUBS

_18_




de =

H

b

At Ol ket

o
Kd

ol
no

o)

O 22

=

Hl <
Z0lA

9]

oI
i
KI0
0l

ol

G
KH
AK
ol

-

Ay

te

110

g

C
C

Cl
Cl

o
+
o
Ea

I
b

C
)
C
)

A=,

=0l A2- 01401
AH,

UL SSZ M

=

=)

}

tel JrA, Ol E,
tel JrA, OlkE,

2

o HEN 2T HUALMMAZT2ZA
=l

of #&0l 2

I

S
t=}

I

t=}

HelotleE AEEIt

TS

=

=

A
L FAL RS

ot

[¢]

40% Ol

£3

P

[e]
M5ZM1e & M3

H5ZM1E & M2

40% Ol

eH
=
tH
=

ot

9]

| 50% Ol

P

9]

| 50%0I

oK O]

S

]

N=30d)

3

ustd

oS

I XS Hel ol 2

C
)

o #&0

I

t=}

S

ot

[¢]

=
=

tJ| CH

[ud

C|
(30 & OlLiel 287|&2t

2| 20%0l
HAIHS M 268 LK 4

Hel
It

OH

o0
10

olel GIXI(2tI1 1 & Ol LK

S
=

=8I

Lt

FEUESH 012

=

PNES
=

F

S
!

(@]

A"olet &tt) B B

=
=)

o #&ol
Kt

|.

S
S

M9 =M 21
AeE REZA 2= EEO0l et &

o
TT

[=3]
=

i
K

oD

-

10

ar

KI0

|

b ojgt =27

S
ef

o #E0Ol 2

|.

S
S

M4 =M 3

[=3!
=

KIo
Ho

3. At&t=

(=1
o

4.01

I
Ki
)

8.5 o

ol
=

ol
s
Kio

10.J1Et

CN ==
60% Ol 4&t

SXta

@Mz

tLE UBS XIOILICHESH

[¢]

“§OILUBS ¢

_19_

40% 0I2t




Uo

0
0

ol

=0l A- Ol &0I0{0F otOd, AFZ ALK

o, At

ol

i0)

J

5l
=
Ik
H

-

o0

#"0let

ol

st 2latsd

FHLE AR

e
oll
o

110

of

=

3|

HA

F

At

tH, OI2t

T
Klo
00
=
il
Kk
JJ
o

T
=3

il

tI1

110
ull
K4
o
il

-

ioJ
o]

ol 2

ol

(D10l At

]

|

KIo

s

ol

3

HAT 4 0l A

[s1

2 8 Al

20
==

#5Hs oF&0f

s

of

0

o
F

0

ol

ol

=
=
=
=

M
M

s #H

0

L2

|.

Hlel

JFE=01 A2— 01401010k SHCY.)
A

H

A
(=]

=2
=
It

FUIdaze=2

F

o
sy

of #&0l 2
o #&0l 2t E2

|.

[
o

|.

[
o

HSEM(LZE H=SAH

1L
[=]

|

Al &IE

=
=/

40% 0|2t

==
==

=
=
=
=

8 MbsxEM1TE H M2
8 Mb5EZM1TE & M3

0l
0l

o)

H

)|

P

0

2| 50%0I

(=)

ol

o
=

F

st ZRol X

st

&, sl <

=

3t

LH 1t

Xt

iJ
KA

o)

I+

OH OH

Ol
|
Klo
©

CH O

A

b

22 0)

F

i

“§ OlLIUBS

S

&30

_

IS HeHofl 2
O

o #&ol 2
=
tJ11 8@ OILA

[

|.

(S
o

[u}

F

[¢]

HOll 2] O X (
— 20_

=
=2
)

(30 OILHS =822t

ROl 20%0l
& Xl 268 =Ml 4

FJITH

[

H

A0l =ot= 2USHEAl KH&H

=8

>
C|

HAl
ek
ct.
OF.
gt.

(=3}

1021 Et




&t

(2) EXLAI

- ot UBS s+ XtOILE A Share ETF

HE0 <

K w = I
W ok ¥ 2
K M = |r_. N
mool Y 3
2z 2 = = R L 58 & 0 H
) il A = ! - o i = = J R 2 & i0
A I WA ce =t 0 s 8 R 3 o R UEEECL
o= Ko CA AR T _ uF Moo= & oo ow 5
= zouwn =5 |z X op@m wow 7 T T 1 S T
S 00 iof) W_o o K0 ok K oo = o K = MOW < = K & o H o~ SR
B o) S; = - ol X Wk = W o — =& o S o _ SR
= Kl 5 = U W = Mo 0l Kt Ko KO i ol 1 ol WSS W__ﬂ o o ) m @ﬁ
S F o~ 0k i0J = o =) T ol = & ] n o o= S = =0 = %._ o)
< A ol .__._ Y ra) [0 . —~ M = 10. — O o o K 9 m o _u._ﬁ = o
Mages ZQ0 |Wya o omedsog 5z 3 _ S T ma g s
= B o Kom e H g Ko s = K s W oo Mo P oo S o
we®5 waf wy L Paulsg 2FY gwmsnthnows Eol
X Al |__._ ° |__._ o H = K o_=_ = M 3 o o = = 7 oB _ oB __O_ A oB al =
o SOl X o < —~ O 1o R K N <t 3D = = o= o
- o|_1_= o S o @ oo Ko OF S = . T o m o o ™o oW N ol
= W3 o5 5 W o M| S & _ o 3 =L Eom o o WR R
g ow=x =85 Jg=u o Saw 5 50 Wewdwmdw,owz W
w < ot M w < ™ e ol __Ioﬂ., 0 o3 m|1., or ] 60 = = _ g W B = - = = W= A
L I T - TR T R P S s B AW A
< Mo = & = ﬁﬂ_- ol ZJ ) o nf - ur o S ol Eﬁ T ol gr Ol ol =
<oow N Mg TR 2ok W Wy i mow oow oz Ly = om
o D gy 8K aﬁETéaM%x_ocm.JHm_xmoT.anmmNo+%%P_aléa
WWﬂxTo_xmw_mmﬁ@ﬁx_ozmwmzm_,.auan@mom&@__mﬁ%m%ﬁmmxT
= X = o R w0 MW o = o 2 o0 © =
o = o_: |T.N oT o) x_o o0 &) KO Ny e} . 0. g 0
[

Q00

A

“§ OILIUBS &

_21_



AU
Hiel

RO
Rl
K
iRy

182+

Klo
a0
=
il

Kk
U

U
(=)

T
=
I+
iy
ua
T
=
a0
=

Kk
ulJ

wt

AHH Ol

JI=2H A=A

=]

FRIS

t=}

S

M792= M2

Aed

| AL,
==

3

o
C

9

Cl

o)
Bl
0l
s
Klo
0o
=
il

0l

oF

I

o]

Ol SXHAE KHAHS Al 0% A S XAt

o)
0

ol

ulo

fill

Ml
K
I

ol
0

ol

o

t= &2, 0

(9]

O 1 AIJHS Y HISHHA SXA

o
-

O Z=O0IIA ZCHel At
3

=
=

el

o
Ko

==
1o

Ju

zE

tH, OHE 2<
tOd JI=XL

&

[9)

|.

O ARMA Hegs 2= E29

= A

=
=
=
=

H

Ol
a]l
te O O
OHOHON (HE
©| OHOH2*

I
I

H

[9)

t

Wk

=4
[e]

50
160
oF
o)
ol

Ho
sl
Ar

or
o
Ko
)
%0

ol

=2
=2

| 10%

OH O

IPONE-

El
=

&l

t

AUY RASFEIINU0| 0 EX

oF
o

I
o

=
Wk
=
ﬁ

=]
ki

Kt

2
=

oI

A Q0

Zot=

oA

St
S

NESIOEPA(ES)

- A

| AEDL

3

g AldE N86x0A

AS AL HE

ol
Al

]

K
o
o

2+
=

V=S

RO12( M279=HMI1&

SXNEIHE M279EHI1

Ok

10

J1

H
K

oD

“§ OILIUBS &

Q00

A

_22_



0l
A
5
K]
ol
(@)

ok

10

I
o]

)
KD

I3
iiol
KD

L

Ao1+2

i
o
o

0D

ok

10

I
9]

A1 =204

El]

ok

El]

Ju
fill

m

9]
=Y
ol

I
i
ki
oI

St= JI&E

USRS

g N80x M0

SH
=]

Al

ok

10

I

o
Ko

M
ol

KD

k=)

M19X M2

3,

LHAI M8

=)

A AEHSAM M8 HIS

LHAI KI5

ol

=)

., M7

==}
=

Ot

N6

HEMA (R S22

J M=201 It

Aez Ut

3

oD

50
oD
o
I

I

o
[w)

H

o)

8lol &X

ur
KF

5. 1 9ol EXUaAatel =0t

Rr

o
i

oD

0l
5%
$

ioll

INEEN;

SOl
t Ol

K279 A1

SXS IS

oD
KD

OlA 2CHot
AJ1=e

St
S

ZEStCE 015

=}
=

t

Fed X

X

oD

%:)1

=

of et

St
S

= & HM279=AH1

o= & t=s0AM Z20He

i
40

00
= 0K

A

b

“§ OlLIUBS

_23_



o
=y
00
Rr
0 N O~ o8 o ™ R JJ I = of o M © w A3l o] R
2 D - 2 o T R @0 W NS w
JT e S, [ N e L m. nrasa . > o i
= I3 U < 1o = Y, = o K N = 5 LI 10 oD oo o
ic o W WS Hr = = TR N K RO D o o5 o © 2 ™
ol L D S W M ™ W ic H o o 2 i Eop O R 33
W T o O g W= moou r 1ol & R =ou wo<E K
Rl O RD . = ol 1 S S 0 = G o R M8 g o M
W om w <™ O r o W,_ or <0 or _— M o K me n oA =~ & ﬁu 0 x 2w R 3 <+ m
wn KO = = K o5 ol o= %o o Dnm Kl x0 — W g " m: Ko om_. - = KO 5 R
= = L = — —_ 0 o < e . o
o,T__AT%?%A_A__MMQW__HOWEWEOQ?mm 5ok W woU ooz oo QW R =
o . V05 T om o~ = W= o w g T i T ! R gm0 oz A U a1
~oll LA Ko — o) D o D5 K o4 = o ] Ec © 6 KD - L R = =
_RD E = m._m o o K0 = R XN = m 5 = o o = o Mm JJ o = °
M_ULI,O,ET__O$$_ﬂﬂx_oETﬂETMJIA__OI M Rh o Woma R n sl o
ol o KW = N o D gp oD > o= W o oo & o = 9 = _ o & WS 80 <)
S = W WD o o Kz 10 K — - wm O 2 x5 . S o T o T o s =
g8 ] o ROy RDogr RV 5 A0 ;o W _ U - x =
w RO g X@wﬂmmﬂ_%_:mol_\h MT%HE_EMCE;&OWXMWE@E ol = =
dow _ %o W oa o Koy w_. o w W W =) R =K 2 y=p U =~ 2w m 3 i =
> w0 o X0 KD = 5T = g © L+ = b Wo g5 o R W= 0 65w 5= T 5]
M_&_MAOO__H_A_.MW__“EWTAOQAOE_EMWSDE%MOﬂzo_E&E?&@ﬂ%ﬂﬂ Kk =
K Y =1 s Do+ — [ " EH R 9 - Z > = a
ﬂj%__dgMQ%%D%%%%%E@%@W%Inowmuﬂmmol_éﬂﬂﬁoﬁ or| .
ﬂwmmﬂggmg_ﬂ%xCOXA%&&Luoa_:a1o__ﬁmm?___o_ax_o_mmm m =
— — < o - — —~ Yl oD Dl ~ ﬂnw Mo l_..AI N _
ow o ® M OO0 M M W of W T o @ ARD M_m o= S £_| o1 = M_.._ ww
. DD ko 2
| K K _u_“_ M
oD

Lt UBS XHOILHCH

-5

A

“§ OILIUBS &

_24_




ol =
W o
KD A
il R w
ol o) <F _
%&Wae Em:nﬂw_mwg Ko =
g O W w B8 R
W = 0 ol B = W © OF o o 1 K ~
-~ = H o Klo ol W = & =G
2 o %ﬁmo_:ﬂng I TR pcges=<n
= 5 [82] = ! R - TR
[ %HHM:XQED w o 38 Ho_agﬁri:DUEEmo
xA_. R0 .ol ar
ou k] & o o o :::0 E||$ w F =
_.AH _._._o._l__O _EFNW [ —_ o_|_m_J_.o_c mo _m IR
Wy Onga%_a I _ It m_%o_ﬂ:_oxT T I
= Ir = 2 Ko o 5 o ﬁ__a_ﬁmgﬁémﬂﬁu ,weﬁa = 35 &5
o0 _ A aﬂﬁ.ﬂ%;%ﬂ w oo 3 ___@m__amzog E;g@@@g:gg.@ra
moﬂx._ Luax|H|C+ m_n.zu_ T 2 __QM\,EwAuurmc 4 o :u,pox_o
= = _ﬂ_Ho [0 ol 5 K R ﬂ% Folao <k o] :aﬁmmo_glr < | o or . oo
Loz W W B 000 TR = 5 2 cHoozo_w:ﬂHxmmrazo+omﬁMmungT
Ie) b 3 = OT |__|_ _II.~ _ o/ C._ = ) O._ = = E - . = Ho o_“o Co 3.._ —u_o ~ - . o
= ]! ﬂmﬂEO K R 3 NI 1= ow o U W o R OR oir Fawml__%
A_l ok N J_|o__oL| L o = 1 |m E__oo = E_uu__._HH_..erBLIDEﬂUﬁI
uﬂ:u&. mvngo:m_.Ax_oDuur WTAEﬁ S _%_c?_oaaﬁmxocfure_.eﬁr_ozm.A Qﬁm_é
L 15,%.___lezu.£ = 0 J E%wmmmm EH&DXTITHQHO_EMrﬂ
K = ﬂaongx&uLaxx wMex_Asz+a+%g_m_$$@:z$$aaﬂ$
o & T IR = ww__HoouET i ao.g__HoEwam __O_EXTEE% TR
CHES ;OMM.m W= Jouws 2 xHaﬂaWWm___E.Hﬂwm_:_:E __raﬂém_._,oﬂ
|- M_x_ua__mao_ w o o qumxgaoOMdgmfewums
N ._L_m = ol #_UTM o0 K0 or J|J 03 ) ﬁH <F = % .m0 o = Hw < 4l R0 = = Lc __.w._ i S =
w5 O FEE_Er%_a m_xiOT____ﬁ wm___uoom_.__wm_%m w_?lmHXT__g o
mA x_._.__ __o._ - A_l - T EE_ e —_ D.__. < ™ — E._ — O_E _AH:
ﬂ.mrwm_gﬂmo___u.gﬁég%aﬂéﬂm_i.___A.ﬂ.ﬂ....m%oMmuwwp..ﬂM&#
ol +E+ﬂ% ~ 3 ol g Ko I w5 B 3 +rao_§4++mx_o+ =
iﬁ[Tj_g,ﬁfwxﬁfffw;m_iag ,ffaﬁiﬁ;;
MATM%|gdmw_ma%5|fam_o_=M@ .M_Jmmemmgmg%ggo%%;mwg
s B moo = w VoA ___Txmgogam;__+MEQMEH%:D73T¢%{
_TAW._Q\_._J..__J . :c.&.ogﬁu_ho._g_.oM/LQU.AHH_.O_”Q.T.NTAQOBH
[} Ko ) T ® = MmO Ke K A =
I%;E__Hom_ )
5w = O~ T wour
~ B =B
s

00
i< OH

A

b

0 OtLUBS

-25-



o o
COR
W o
KD
. ® W R
— R <
= O —
AR S oo | TR s =
o) o - i v < = — .
BB st Mg o R o T m R
o o— ﬂl___ﬂﬂ__oj N < = 5 o K 4 I = -
TS S o= 2 M o) [ ol Ut ~ nK ol B B o
o ujo ) 1K ] uy N < m = o wr 70 o Rl = gD W e
R ooy oF oo M © LS o o S | WS o & (L R m
___Tw__g__ﬂmxoM_mlm_zﬁmo T mm__d w 3 Hm|= w_ S ® %Eﬂa il
— = ! - = bl _ = ITe) - —
K T o = < o o R wom wlE o i = M w oz 2 <
A oroow =Ko o1 or 2 | Hli= 3 roF = oy WooT —
e) M E_vx._ ~ 0 fal K{ "o b ol
S o x5 B2 T Ko 5 < z B o= K0 o %0 ! a0 R 2 b
S ™ Ko % = W_m Ko o 0l o — = ok K d Kl o m Fﬁ z — Al
S Ko i~ UG gy U O KH m_ﬂ ol S R Kom U[HOR womly T R R oL =
ST S @ EOSD oy ¥ 2W o, ©hlad e T e S
= ﬂmHOLlWJHTA Ho Wk ~N = DO_NwHo air .10H__o._|_. _H;.ll,.rH_Oum [
o Soa s o e B = Oy 3 =R T ooR K g %
WO g ogo HOOKO I o o W S 7 Ol = =E = v 5|2 Ko KR = K
Jxm A D HdAT |9 . F o a_m__z@é = |z W o S 1
Xm___ﬁA%@umaﬂ%%w_ﬂoﬂ w o m_mw_____:xo __roonax__uoo %ﬂmm_d m_u___am
L.ll:.pnl |_|ﬂH HL_Ll_ = m 5L|I_|L. _| N
R N S A A E N Ve srz2q2g=als 2 S _ts  ~f
+=_o+uwo__=im§4.goﬂ_m = W m;mfogivzn ISR ]
_.AI_H.LEIA_AS W oR . 2 ‘|~ o~ WH = 0 I © AU H I L 0__oo_.A.Lmn_. M o=
___To_ﬂgjmmoM__a_axém S W nﬂﬂ@nm_:mﬁmm Sz uw® g m
= M K0 X I = wo A g 5 X 57 ™ 3B Mnomo._dﬂxoﬂwE 1&@ WO~ Ko
gﬁEWW%ﬂjo_aﬁ@I# 0w N e O o o K H B g K
.IEOTJ_A_OO____WPT_DET% moil.%@.m;ofs@ﬂ__uol N o X3 W
) s ™ EWWN_W@@p ol 00w < 5| & Mmﬂ__d:.e_. Wo i
_ o _ oar | Al & is B ok | B 3D = o0 m = Mn_ KD
_ | _(o:Xmanl,
|

w T K

K- U

“§OILUBS ¢

- 26 -



(TN S
. - w Ko bl 6 = Ko = - w.o o“_L|
2R 0= 0¥ 5 rowE R TS wow XM R S T -
o I3 Ko RO < < Wk == 0l Ho A R U = RI _ OF 00 = RO
"= ) K 5 w o= B 2 oa @ = il aT ) o = [ ==
K = Rl < = 1 0 x W mE2c Wy = 3l P 5 Ko L o M
w o Wm = - @ = o D K ot pp < io] A ] = © of Ay of o @ ™©

K0 el rmods Dom oM Wwoe s ¥rxoo ~ UF = W WD O
T k= WE R TBE ak=<22aF g w5 |F 5w W T 0R gy

a7 - = = = 0 ! ] g = D B =

5 U B mn___iﬁerwﬁ____ol_ﬂ TR pRss 3 o5 (U Dy BE o ooy

I T o = R = 3l LB o = owop Mo <
L o ~ © =) KD KO 1 = = < D ur W o_ S = Uy O 3
S RID Ao o KK H 1 > 2 Mour W 20 pl 5 35 T W =z Al
2 o7 K= m_ﬂ U~ ou M _q_ﬂ S K __cknm = ok W_. = 7~ = o__u_ Kk = J g7 = _ R = _nm

v B L R = OF = 3 = B e i Tz

g wy@m3zWETEER S T I A s X8 =sa
IR %.ﬂé.hé%#é%é =~ - N " 7 Ko JI 40 R A= o W
Ho R ST B TR B o S oWy, I n £l = 5 5 dolfwo 8
T T B T TR - (L Se0 w4 mzmie 2o |bag L B==w,
=D I _ n = [ T I S e R I B 4r = Wogr @ g oW <R oK oy
_ R _Eomzioefé-xwwﬁggz_ém_ﬁm ST R N - B BO% o K
= =) flog 51 oK K = = 50 T ® © oK = S o = = 5 2 Mm = wm E .o._
AR]N R (e R Y ¥ UF A g0 - 5 - = z o W B ok N S R

= o <ot Zh Tk ol 0y 5 = ML S _w = oa B uF g = . R
UE R om o2 os T By - ol = ol = ooy Wi W R K R 5 =
< QEQONM#@@MM__O_MD__________o__a Eaﬁol_@__%lmxcmo_gefg___am&
ETT M_@M_mw%wecrzETaM__o_E %.M_w_am_ﬁw_ﬂomm of W R 1 o
g g R Rgme Y D2 s %%@EJUXXEI_:%EETmM_I__#éETQD_:uo_E
RD = = U 5w w = Q s\ g R gk s 3 U U (ISSTE it =

[ ol F F 3 R U EE ®|D IR = o 3 K| m = S a =
| | | = A0 I RUGERBD - o o g g

_ | ~ 0 oK K
|

oM o™

Ko &r ur

200
= 0K

A

b

“§ OlLIUBS

_27_



- o w = W 5 on oH A = R = O = Rl ® = o W ©®
ia ___Aﬂuu_m.g_%&__uomc._%ﬂ_@:ﬂ Rz W IEJE@_ RKI R & o Wl R
cExge S=2elcy wal weow®S gmo IO g
- W™ G oW oo Moo o = = 6 <0 = 7 & o o 2o oo i U
@amo_amﬂl%um\_ _|_..A|_A =z m_._o ol = Koy Ko Kl = oo
I.rﬂ._Llﬂ_.AnT_Nl_..__nﬁ_:: <+ H K = M L|%=“___v._ ™ 3D E_v__OAo ATOI
KD il < rh = 9= H o 2 o~ & 8 R & H o w5 o3
%+ of w R U KEoRo oo T 3 3 Hi S o 2 = oD ° =
s wmuw R R g w85 bw gy m®g was
o o Mooy m RS R <0 =~ . 8 Prs e = 2 05 5
= R K R oy N n B Rro& RI g M2 < o
R 2 — = <+ KI o W o= oo + - KM A% KD a1 = o = =
0 = go X ol |+_!|.E__o._ =N S T ~ ol = 5oz 0o R
LN ROR O g . 53 =3 ol Koo Wogr o Uk RS 5 W oxm
oo s w0 a Ny D [T ET%NEOL 0 W R U — "o R
T mdFr s RedR @ _® @y © y S W T @ 5RO R
TGP RN ETRSEGE RoW R @%m_gﬂ@aﬂo@wﬁe_aﬁs
N R R J R A Uk M1_M M._%_L M.Em_._.__mu__%MﬂmOﬂgoo_._;o:o:._|ﬂ
= T S = Q IR = © 0 -5 @m W Moa YW E W
U oT X S 4 om0 Ro= o ko X0 ™ g T o 2 _ & _ U =
;5%&&; m_fmécoxxe_aa_é?% Sk o wx__ﬂo_agmﬂx_%ﬂao
io : K o . o o L or o m o i <) 0 — 00 U Ko
oo of " T o) = W W o 0 o LX) 0 s K Y
g %%%ox%a%@ﬂ%ﬂﬂnﬂ_we_a+#ﬂﬂ__.a_mmsommwo:axg
A s = of = .Uk ulo w — I W o < oof Ko om0 AT ROXOK RIS <o = = U 3
© 0o gom WO W< 5o o__gﬂx;oﬁwwﬂ%@_s
WH_A(U\DL. = -0 . = S = -~ .rL.9|__0TA.ATAIL| N
i <0 <K o) R 0 O J 71 = ~ =& o AW N ™ RDOWF RUE Kl < K
) - o oor = uF
O KD+ ar o1
o~ < =
ur
3
B
L
R o
TA
U =
=
T oar o
R 2w
A
oD o0
KD ol ©oF

9.

“§OILUBS ¢

_28_



Ki

<+

otLI UBS A IHXHOILE A Share ETF

t

[

100% 0|

t

2| 10%0l15

OH

AHatE

ol olixl):

S
=2

s € s8I

O Lt
tel HRAWOUA 10%

b

3
=

e OE
40%0l

un

¢}

: (CSI300 XI£ * 90%) + (Call 32l X 10%)

(3) "l Xl2=(Benchmark)

CSI300 Xl==

IEEABR/A T, China Securities Index

(=)
kvl

A

Ak

SN+==et3

=
S

9
Co.,LTD)0ll A
KN=2 JHcH

==

Het &l& el A

o &0
b AIDE

==

E52=z

S= 1cdot0d 300 4 LH=IZ

OH
=5

{0

S

et

JIE2Z 610 1,000 22 Al

=2
=

“4dE X==2M 2004.12.31

K== LICH.

Ju

1

o}

IS
J
i

Wk

-

wr

<

Wk
)

JU

tod (CSI300 KI=s= * 90%) + (Call 32l X

e}

=2 o
= T

SN2 AM, dt HlW

10%)

AE RYLICH

HIOIXI0 2

=
=

Hul

]

0|

(o)

oD

J
)
10
fisll

Bl Xl ==t

_

£l
0
o

Ju

o

s}
10
<
ol
Al
Kl

s
]

= NEIENAsE D

K1

ol

<+

EXAH2| =4 (China A Share)

I==]
[y

=

ol

22 glsLIth

Ju

Ct

HXHOILF A Share ETF & 2

#I

tLEUBS

el

200
= 0K

A

b

“§ OlLIUBS

_29_



P
P
Of
]2
10
D
(@)
R
=}
0z
1o
O
W
Nl
HN
>
19
10
H

Al (China A Share) SE &X

o
el AEN=HSENIFO BSENSHUH =2 FAotH HIHz2 55 =2EFA

ZIHE AN UBS 22 2IMAIT B8
A share ETF Sakst A share
(EZ &%) MIE{ ETF M E7}

*
40
Ho
0o
[Pl
v
ne
alll
>
=
OfH
10
=
=
Jo
o
|0
Hu
00
>
10
Ho
(14
e
ra
Ho
0l
=

ag S0l Ciet ot = AsUICH

<A Share EXtsLIHA>

ETF HHY | Board Lots | NAV Mgarl_?l e Nzt g%gg}mg - ENG AERY
(Mil) Uit KRW Mil

iShares FTSE/Xinhua 80 China Incex ETF 2004-11-15| 100unis! 1238 565131 1280 MO L0000 26T ANED Hk
dh y-tackers CSIF0 index ETF WO0E M T 120 MO | DS NTE COAN Hi
1.8 E.-C5| 00 china Tracker AHOHT Wuntsi RS 61 WM | 20%% M Cs K
..5.E.-SSE 80 china Tracker U5 W 205 48 BOMO | D3 LEM SSE K
iShaes CIA0 &-Share Ince EIF 2WB1-16. 100wt 253 13 TOWO | MBS L0 CSA H
Listed Index Fund China & Share (Panda) € 208 04-11 10w, 670 680 B upy 297 L@ oW Toge
dh setackers FTSE/XThua China SETF | 200F06-19 I0unte, 282 2315 7 HO 20 B SEMNHUACHNAZS kK

Ol
]
>

¢+ AZF 2% Index & F=&dt= ETF= 3 7 ( IZ 60H, LEAME 1H)
¢ HEOl H2 2 )2 ETF £ HMotd =S40l U= 542 ETF 2 ZEZ22
o Jts

¥ 2 EXNUY ETF £ OAISESZ A 2T 2 SALE S0l Ok 228 = YsU

9Ol UBS 28

_30_



Sector ETF JF Hell 0122 g2

I

—

S

» 1 2% CSI300 Sector Index

ME| ETF

Ct.

et

<l
ol
oJ

]

* CSI300

A
e

30001 =22 0IFH& X

pSKe)
=2

ST U

KA

ol

3+

(China A Share)S

ZEXA 4

==

0l
ur

ol

Wk
I

e

A2 A

t= o2l

[¢]

g EX

=
T

= Ol

=
=)

SETSY

A1 =22

=
=

S
=

A X
Ty

N

.

Ml
0
o

)l

HAHE HE 21"

st

=0 <

Ki

al

Z 240l

LI UBS #IHXOILL A Share ETF

[¢)

XI(

- Risk Control &,

9]

B3

ol

5

o
Ko

0D

i

N

b

0l AMECZ &

=
=)

te RotEsd S22l XH0l=2

(o)

FLICH
HEWAM SXt

=

S

=
=)

= 22 23X HEuA M

KiJ
0l
o0
oF

<
b

U
<+
ioll
=
o

0l
Rr
d
ol
0

o2t S3HEE 212 XH0IZ rollover |IE0l A &.

gl

ExjalE

0

0l
&

o

SEL)

289

tOd HES Di=AIZL DHEAIES

[¢]

gllet 428 HY SS 018

<

S0l e

ol )t & &

=l

b oleel Il

=<
-

olcA

(¢}

n
o3
3

foll

ol

Il
4

OtLF UBS &8

9

-—

_31_

FLEUBS XHOILHCH

[¢]



o AHAHEH
— China Opportunit
Z=&LICE.

2] 60% O

CHat,

USLICH

<

c
%)
&

O SXAIEQl SXtots oI EFXIIF0l 28+ ArE.
eSS UBS Asset Management (Hong Kong) Limited
IENESENINAY UBS (Lux) Equity Fund = China Opportunity (USD)
458 19964 11& 15¢
—— XA EI AT T0%E S=0 AMSHALE £= F2 0
X0 gsscte 3 AI2sH
0] B2 5= SSZHEAA 0 4BE HF, dEE S
HdEE Soll =2 22X & WOIZ0 2™ EXDIEE
FQENNME ZXEILICE OlcH &Z Jts&0 s42 S0, HE=0
ASo Bl 98 W 8240l 2 2E33 IS &3
SXHELICH
HE Atk ok 2,228 (20134E 128 23Y JIE)
HU2SA Bin Shi [2&5¢2! Xt 2: 149 CHF
bl w XI = MSCI China *100%
S S5 20104 2& 22¢
* ofle WEQ J|IZXHAM0l £l= UBS (Lux) Equity Fund — China Opportunity (USD)
BHEO 2EA Zf HINAIASINY By, HE B9 Q4 )t US
UASLILCH 0l F2 HHOUAM S HX0 M2t HASE T ZA(AZA S)E
HEALICH
* ofle WEQ J|IZXHAM0l £l= UBS (Lux) Equity Fund — China Opportunity (USD)
BHEE AgA2IZ2l0l4(Swing Single Pricing) IEE A&86tD U=s BEHELULICH
AGAZEL0lA(SSP) M diE EHEW FIF A3 | A3 |50 US
Zd2 0|2 ZHdl= Hdl HIgE digd A2 |82 £ |F 1A0| RHIEE o=
JIE0L 4k gALICH Metd 0l EXIE. TIEXNESEINIIRE Y E=
BIONE @ 13. 24 L £4T0 2ASH AISOl 24 U HIE OAL 210 FOrFQI
HIE0l 2dE =+ JOM, Ol 2= Hel HES Y TSENEIBENIR
XS] 2% OILHUIA EaHELICH
« Hl XI==(Benchmark) : MSCI China *95% + call 5%
=1) 0l BEEIWNFE dEMME 5= FA0 85 SFXcts UBS (Lux) Equity Fund -
China Opportunity (USD) Ol EX6t= MAESHENS HESEXIIRZAM, S0t HWE 60
MSCI China *95% + call 5% S HlWXI#=2 &t USLICE D2iLt 0l Xz U2 +x2 #HE

"9 OlLEUBS &

_32_



AE JgLUCh

prnl
S

I O] KT Ol

=
=

USLICH

CHOH Ol CCk

B
15

Kt

0
W

ol

<
JU
5
i
u

t

sql

ol

O

Rr
nr
Rr

ol

bol =4

9]

SXI101 bl

Ol &7 &t

St

i

& o,

F

HtAHS
=2oc=

B

Hefdi =0l

g
LICH.

.

el
il
oF

HEOLIMS 28ME9

g A

X

tel

2
)

(1) ZEEC2 2A3

i

KK

ol
nlr
Rl

-

ol
=

-

o0
KJ

Gl

00
.
o
OH

o)

ol

ulo

iy

HEOHLIM2LS B

B3

o

40

ol
ulo

o

ol

ol
]
d
ok
OH
!
[}
o
ol
@

EHS?

!

= =
= =

FXFAHE XFOI

n 23

oy

ol
RT
Rl
0
0

o
ol
| 212 Satd=

ot o

E FADIS

Hat=2

otol BollXE ==

SH
=
=0|

}

e

2]
BHIl= THAH <t

FOlI2 rollover <
el Btz

Sl Xl H ke

IN

ILIC.
b

FJ12|

[

k=1

o

9

L

tof HEQ DH4&AED BHEAIES

(o]

e

o g3 &

w BT

KA

ol

3+

Equity Fund - China

UBS (Lux)

[

[a—

ot

o)

At

Bel SNAUEZA,

& UL

180
KD
~J

I

19
Wk

)
KD

EX

ol

= X
[

P

e}

Opportunity (USD) Ol £Xt

etsd FAHE

LICt.

==
=

== 2&0HA &

=)
s

etk &fo1e
A

2 ExaEe

FE X

29 X

Xl S
=

10.

ol

M
il

ks

o
o

60

<4

ol et

b

=)

P

s §
o

SZ o

122 ENADE £806tHH,
=

A
=

HE ZFANE SXE

=
=)

| Ab

2

£ OH

I

ALt

SXE
IX @esUC.

oD
Kl

X
S
Ulo

70

oL
i

ol

o

Rl

S0

=2 ZADL &

20

BIAL 255
OfLIUBS #

Hol T2k =2

k=)

Xl OLIGHH,
He 2= el a2

o
DO:'_I_

Paliy

A

It

_33_



@1 XIoff OF

BHEAI

SXtotn Y= 2

{0

ol

SR E 0l A

ez 0l

Ct.

IHLE &

e}

TS EH

S
=

Ao+ EXtet

ge

¥ Ot EXtfIE2 01 &

FO, OIDI0IN S

ol els

=
S

2EUE SUAM EXEB2 el

0

00

9]
3o

FE=ZA 0 BEXIIF

0

o
o0
oF

o
il
H

Ie]

80

ur

& LICH

Lt st

ol
o0
oF

Ju

o A

=L

=2 A 0 EHEXI|IFIt

=
[

E g

S O{LE

S
=]

JIE EXF

OIXIgt, -

SH
=

o
A

R —

X o
St 04 OF

HEE X0t

S=Z AN Ol

?E

St
=

AR EXSIAE 2EA BIEAl B

=
-

i)

ol
o0
oF

o)
il
H

0

EXEe F=UE

IH

SIS O = Ko o B i O Rmtona A o
P~ —_— — e g =n =
CEFT=x2RE |FewsTolhirslce |V
R go "~ ° SR Im 3|y ¥3S3A i
o ﬁuﬂumwo_,u H WS mwdma o ME__M% <0
P e T — IA - p— IH E UE”
Mg MPBES 2wy g m 3
Drao TR |rrult PR gt s =0y
I 3R 5 U U A S O gy o M om 5D &
Ms g8 g (@88 ®BZ ey 0 L o
I K 4 = ol RIRL 5 OF ® g = £ Rl o
|r|A|_ = ol - ._Q._E_ul 0
u S5 ook ®ow ol 50 3K R =
KO o 1 U = = | Koo 50 ol { S ]
iyl — ol Yo o JJ ol 5
@by |Tg®es _wlis R zA it
SHp > M_A_o__ﬂw&oaﬂﬂﬂ%%.@ "
o = — oD o
h R D W R = I OF R0 4 o 0l
I T - e e L« B )
o = a1 = e &)
S o= = I — o 0 Jy U OF ol =l ol 4 © ar =z
%muwrﬂ,éahaﬂQMﬂﬁ__dwﬁTc.Uo:} :
= o D L O|x R N oIR =~ g A
S T Y B TR SRR I S A= R
K — = . = o B ol O ™
I3 M o1 K H 5 = ol | M_ﬁ = D|o 2 O = H .E_. {0 0l Wk
L] K|S =2 < £ 5|° 1 5 U
or Ty Tz pEsrlgE® o x Wga R g =
o] s e T O e - A R G
K = = RS 0 o OF RO @ g e U OB — 2R
U . B g W i = Uy w = L BT R
= 5 R JJ o . ) Rl 0l o Mt ol |
S T K W3R U H|W A RW®BD DWW+ H B RS
ok = =
I 0 m 5
® % 0o r N )
Rl o W Al OF o

200
= 0K

A

b

“§ OlLIUBS

_34_



IP ol )
- 5 =sr = S 1’ O " 2
I.r 3 B 3 K K =S = — 3
| W o S I W oM WS ol ﬁm 5l m._m ° _ Al o1 © g & & F m_ﬁ n
W< gm0 G e N B ST Dom %o | Zmoa = K5
5 wmg® " g BTAEZ g @ TR xRk R T ™
= [ ! o O — ol o
s W@ w wsouwdH oo M 5D R O S = i
< o 3l S B koo _ 0] SO 7 = = = & o mo 20 0l
o = L O R =~ O R W = 2 o= = 5 2 20 o
B m oy a1 ioD Ko < g 0 = ok &= o o Uk — oll om o =~ B Tr ola il =
wm =<z I o) K0 omoou 3% © O @ — R oB g = R 2 S
bty < = wF M o. __A_u el & D = _._v_u 10} o = /® o = — =2 MH
ol - R O® ) 20 Uk o= oMo oo 2 S o0 <o 2 =
5w = = O] ol o . r1p< A T 00 Ko <0 o 2 U o < =l
) FA mw = Y [y (T o3 .. By - <0 =z o
X 5 5 w1 Ko - ar = W = Rl W <+ 3 ! IR o__.._ OF <0 ) o O =
o) _ 0 = K oF R ogr W = o & s iR — R b
Do . ﬁ__ T R mwm o {1 .x_%o Rr ok I .Irw mm L ® 5 M_m i L =
= o ANn . " ur =) il __ _ _.urA o3 <0 = <k n = a1 o _.|A.| ~ al O E= = <J - 9 X0 fav)
0ok s Kom M_Ef%u;gmm +%__+o:_mwmu_xjf I O N = = A B
5 .. 92 = 7 L L LU W — =~ WS s U o = @ =
J = ol A K 1 =~ N N o= B o ok o | nr S0k oo o Y T
%mooﬂu.ETAT__dlmﬂm_;___r%u___%mguo_%__lo $ o st 5 g O =
IFEMOEWUEﬂmDaETAo_gXIIE s o o GTMFEDOLE ¥ =
5. -3 g 3 W g S wo AU RS T g oo B w90
A - I T Fﬂl.__AAlool_..&m___Lo_z_o_ =a S5 AR R gk =
Koo L3 V=B <o g = K W = " = 5 70 0] mw K @ = © oup ol Ar =
Hg o €5 R 2 57 i w1 T W g or o3 W RO S 2 < |wr U 35 =
= = S OUF = g o Koot o8 b o O ot Wo B W .ol = "7 S W =
s Ko w W o om W oo L R il w B R Do 2 o S w o 2
W™ wsE as T RO Wom oD g I J oS M3 0| il
B o5 4 S @ 0 B oo g | ) S L o I T Wohw_ Hazm - =
2, 5 M F mou Iy — Ok o I 0 H > = = 3
mw < W0 w0 oF <Ko o@r ;o X o o - ® o oR o ay m _ W = 2 Ko s _.ﬂ =
__Q_WN,MOQX__ATM___W?M:I ETM%._MOE}mgom&ﬁjyﬂ_:_ﬁeol___dﬂm
O|,X|a@m_E+TE_EX|muE_M+woge_ﬁgma T E T RV PR
= U R g R U o 00~ o Uo <D ol ~3 ol
M ow Y < w Ty BOU S Komom Wow xR MR
S R E R
o9 Rl W RO o ok 0
op ™0 R o i
& o oF A ok
Ll > W o0 gt
& 3 &
uj
8

A

b

"9 OlLIUBS

_35_




A ol S o
= o m
i J 4 m
ou ™ mm <+
H <
o rW
) ol oW =
e ™ =
_ TR ST
T OED
) T 0 R
oy
mI_M < __._._“
& |gs K
=W - =
%_ s 23
ol el
- Rl D M__M_ R0
= s o ©
X Ole & s g
Jlar ur
SO R - -
— <k | UF ol __m.__.
S R Ko &
<l of U0 ol
<oKW < B o
Wk
oD %0
L
R m =
k- wt
=

ENLE Taus

IH

il wml o m. &0 U0 i R0 RO 08 #H = 3T ~ = 1 = ar
| kol oK T o w3 = o o = Olw g 2 T ok W oy oF
o1l G . Uo o o = © S = 3 % o8 T Kr < ~ o -
8 =l W s A W ool +ﬂ$mme ﬂ:_ﬁm_&g___
Rl k| 4y 20 ©mow W M 4 oss O <k o oot OOR T 00 g
W 2 AL B o 20 zo 00 RO B H =W Wk 00 o BN
w s U o w3 Lo | _ SF|x 0@ RIB R
12w Wo_ 4 ur 3 0 m o ~ o y SN | )
al K =z o W 0 = T R S i — KD Ko — RU =
M S 1113 K — K A o) o] ~ 2 Al ol Ry sz ol 20 w = o0 N
kto — I TG g oo W R FE A = = U
W B R SR m=RcE |n%sl2 LR K B
- ﬂﬁw ._._Ano e = - — H_ TA o —_— — - - . _H.H ~ —_ ﬂ
T O T = AT nm o RIESe IR =
I W o R R S o= < T BR 2 g w . = g S
= 0] N < = & KUK 30 = I 0l ) N Al N K 53 or <0 |TM o)
Wk <0 1o _ . W oK = = Uk Wool x g Ol o7 o wF 2 = = {0
e —_ - o _.I. - \_._E - —_ | — re) :.__v .
05 RIS pmg WG a2 CF W R RO T
=N 3 = F X e KD o0 5 g u 3 U I N L T o
oy o oA = W g0 . MW om o= 0 = Ko s ™o S ; 4D E
s S W ot 5 M < = A N P TR ST, m 8 T R
= ol ™ ok SR 0l il OF 1 ulo of IF 00 ﬁ L, (NS F o3 o
m Ko - 2 g Oy m ok R & [ _ M 2 _ B _ og <
uol = IR R i b &5 = ur o MW = |l ) L= W A
—_ = 7 = = Wy = = =y = w ° Tl B S
S o u KO 5 R _ [ D T S5 8 m | o ub o ™ oow
eﬁm__pgx.zolﬂ__gAmgwmwm s 4 :ﬂaﬁ,:_OWH__%Imgm:g
M_Saéwmm_zogomLa%mg% P B v = i
= o« 10D mro .. O K0 & U ok b Koloy Ko S Wlor o~ Moo of
a1l =p WO RM o) m 3l = = ot o =~ X0 3 © =
WF ol Rl == .. = = 3l N N = = o] NIl - < o _ ) oo
ﬂm:.#%%@&ﬁ:@l% =R I S I
St s aP e Glagshuwy G U oW ow L w2 2
TR =R R I = . W nsewelRsE2E
e K ok o M < = A= s T oF S
ZOF|KO 6 8 S W S R =
ol v o0 ! 00 il
a 2w - w = % o o
i w o w Q3 70 _
3 = g < HO 40
= w oo OF i
=

200
= 0K

A

b

“§ OlLIUBS

_36_



AR o1 Wm0l ) AT of
© 5 o O 8 W o = g R (]
— — D —._._ . - p—
s ks S ul« Yoaos g =
iy O m ™ o % I w ol
N5 o dl o R 1)) e e
c _ =
g R~ S I = i o
T L L o
W< s g O ~ ok 6 < Em_u
=o' =5 1 w W =
T KO- iy m
0 o3 © X 2 K MU = U
50 =z < ol = o = oD
1ol _ %0 ) e v
L= 1 - w1 Rl
A B B < < R
w0 53 KE ok U I
ok 1o H o = w
M a1 9 O 5 u - . <k i1y gl RD =
Kk = Yo 8. 0l = R 0
W 3 @ 5 X g il h = [
s W FE £ R 5 RT =
- % o @ Rl 2 o) A =
e Ww g2 AR g KD A
XD s 2% . RO
=3 R S < - oF
_ 0 o) g & 2 W =
o = Ar o g = = O i nH
Ol 3 o g M ol B U
S22 8 5 2R & o i K
i} == A._|_ D_x ey — = iio0 - En_ Al
s N ur o _ )
mMIOTm”AmmﬁTm w O mﬁ _
_ R0 2 ®» T = il et e
IS) . H B F Ol . wr )
0 W o s oo s S IS x e 3
=4
o 2 W Kl
NN il
K @ &5 UGS
+ e K
=S )

b0
ok

JIEtAE

Ct.

S+ THatS

L

=)
=

=
LICH

PN

[e]
=

o)

ELl

9}
oF

i
o

ol

A
.

SXNHESH(ETFS OHOHE SXAIZ

L

=)
=

x
=

s}

Ok

0l
Rr
ar

ol
i

K4

ELl

—_

ETFIL OO 275 =20

Rr
RO
o+

010

Uio

3
Ko

(@]
Hio
<0
20
=

ol
KO
Ju
[}
K-
i

0

Ju
o

M2
S/

F

S
er

o = A

<

0l
A

ulo

H
Ik

Ju

[}

<0
U
<)

Wk

|72 Hefat

A

b

“§ OlLIUBS

_37_




o O & S2 JtXIt

o
T

jo:j

i

b

=

&

i

o X
g_cl
UM =

0

=

=

JHoll

|

iVE
(==}

HAIE hE

0

oIglol HEERI|+

A= A0l 504U OIEdt=

ot04 Ol
=

9]

A &2l
SNPAR]

20
=UEXe &l AlXZ ¢

=

S XS A

LICt
RITHO X
KH&TE Ol A
USLICH

Ch O

oS-
- T

100
oF

)

3+

joll

SLICH

ok
s

RO
ok

0
<0
=
0

=
RO

o)

OH

ALKl 2l

O &1

l,

=
KA

o]

I+

OHOF Al

b

=

= d8JI2t 8

a-

cCc

b

=

O,

SE017
HXl !

I

LH0IA

JlEt #E

2

ol
m

ol

3+

-

~J
K-

-

~NJ
Tl

G
KW

ol
=
fal

nJ

Rr

)

o0

o

IH

[
110
:ﬁ

od

<]

=3
o

ol
0l0
o

P
=

Ot= S XEXHOI A

<)

of

A1tz 39 0ol &Y LIC.

Paliy

A

OrLUBS £

It

_38_



{Risk)

SRS

CeE2NE  ER22Y 0 HoseNy

=&Y

=24

wegy

o

0H 2

el
fRetom)

Jt.

DH!

b

=

DHOI,

11.

-

X
S

NE Y Al
(6]
—

OH2IAF &S 0IA

o
ZHOHE JHAlat

IAb SHAIZE S

32

OH

OH AHOIL A

ot

J
kK

ok

o0

o
o

P

=l

k==
,

o
e

o

2

=
=

2ctol

ot
ol

CHet,

LICH.

1

o
AN

3
<
5

00
Rr

fr

i

O Al X+SOIH

EXHAlE)

Kk

A

Otci 2t &sLIth
t

“§ OlLIUBS

_39_

A =g LICH

b




of B oo K
<+ = 7 -
< i o)
4 @ F o
(o)} O_I_ m m
= e o MUy
[ KKK ool
TR (R=| W
XU Uk | Uk | Uk x_om__.w_@
= ) | o) | i) | of W S
i Ok | OF | ok | <F M oF &0
(Mo Mg L <
<+ N KO o) —
= |22 ¥z o\ 2
=) o|o|o mnw W = =
ms TN F|E oy o
@ |-|-|-|Ele 5 2
— fowfow|om | SR Z G
O ARG Ho i0J 10
OF Ko |Ko|Ko|®| = % @
B of |of |of m_u T 8D m__uo
0l FILF| LW Ko < =
it ||| = W ur
= (O]9 = |u oo ©
o mnE|nE|nE|S @ od K
~ Ko |Ko|Ko|Ko|®&|RD B0 Jl
w
— <t
O O|8|S| |
U ||| | W
Ko | Ko | Ko | Ko zw Ko

KK

J

5 Al OIHOl Xt

=3
-

1) 2

ol
gl)_z
= | O
51 |3 | O
™| &r
L
IRk
U | =
w0 |~
RD
ou | Su
_|on |+
H_gﬂo
no | ob
R |3

ol
ol | =
= (o]
B R
ol | /| gr
£
EIR |k
U | =
w6l |~
gD
31
ol -
ha ol
s
ol
5l
m___ u.:
= o
=

ol
Ar

J
ke

gL

1,00082=2

% o

oA

S O

ol
=

= HellA2 WELOILE ==

SfLICY.
SALALA E Ol

oll
ol

OH2lAHSl &

N
(=]

=R
[ —

IH

2

HAIE AZI2=2

POl e & E ol

2|5

= TOH3[ALS]

<
KK

;

SE0 2o

L0l AtE

=
=

<
KK

il

3
Ko

Wk
oD

KD

0l
Rr

Kk

It Ol He=z SLICH

2t OI M0l OH

tO4 EtOHZIALOI A

oD

i0J

ol

RO

s
KIo
ol

<+

-

wr

<!

Wk
™

oll

2 THEIALS

200
=01

A

b

“§ OlLIUBS

_40_



2

tOH

I
o

FALE

9]

-

9l

x

HOH &

el

k=

ol A

pS)
[=]

ISl S

=]

+OH

1
)

FAIA®H

9]

OH

{0
03
<+
ol
i

__'_1

0 &

&

IHY A =2ctel

[0}
[uild

AHOIl k4

|

fun §
=

s §
=

T+7&
HHSA=L
T+8&

pu

Ju
fo

HOH =Xl

s

A
A2t OI M Oil OH

[¢]

S

(=)

X

AN E AE XMl
4 0

ot
=

==
)

FOl Mg 0l &0iU=S Xl

TS SHAM ZSSILICH

T8l0l AMH

ol

PS
o

5101 HAXHO HA
= =20

4

cC

=

-

A
T+2&
T+3&

It
&

&
HE

[

[a—

!

oll

JIENEE

[]HOl

d=20=s 1

(0]
]

L
=

Ao HEH

o
=

e

HZ2FH M489 JI=IHAE HEOI0 MOS0l = Xl

EZ22H H3FHL I

5AI OI&

3

er

b

oA HEL

9l

X
[=}
=
=2

HOH
e

k=1
=

oll
RO

o7

A
T

S X
Ctot,

OH Al
Ol st=2HefA0 JHE0| Of

LICt.

b

=)

b

=

HE 32

(2)

CEE 3+
. &

&=

=
[

= Z=20

HHSO Mel®

o
I

o
[w)

ol

ol
By
KIO

Wk
oD
Pl

0l
Rr

0Hoil S

b

=

Hii=e=z

b

=

yo| =

Ctet,

LICH.

b

S
=

tO4 OF

[a—

¢

-

- =
g 3

01

ol

= UsLIth

st
=

FXI OFL

[¢]

¢

S0l

o

2
o

Mates HAELICH

oA 2iil==2 2

2 &

=13
=

o

O AtE

LIC}.

b

s
=R=H

AHOINAHT X

0= A
=) = T

i0)
=

H0

oI
ulo

no

)
=

OtLF UBS &8

9

-—

_41_



=
=)

ENCSESY

=
T

4 0]

X
[=}

FOH Z

2! =
=

al

o
ak
oll

R0

1A (38)= e

=
Tl

279

EHOH

al
=

5 AT oI=0f Ol

=3
-

17 A[2

o)

ol
H
Ko
ol
<+

1) |12 RE0l

o

I\ Faigell

Al Et

b Ol ZO0IA Z2ChHe X
ANE X256 01l A

Ct. Olo

b

S
[usld

o0
IH

i

= AlR 2

8o

©S = '
T S =B

o

2

ioll

i

)

ol
w
Klo
ol
<+

Ok

by

N

o

&3
3

ioll

h]

F

(¢}

b= Ab

9]

UPARES

|.

o

[S)

K257 & M1

e

[s1

g Al

OZA

'.

S
S

At

OH Ol

i

)

KD
OF

by

N

Ju

9]

00

o)

AFEH

5t

Ol A

},

o

IS

JIEH & AldE M257 M2

Lt.

ok

I
i

&l
i

)

-

~J

I
i

&l
i

o)

Abgt

] St

Ol A

|.

o

[S)

JIEH & AldE M257 M3

ct.
OHSIIAL=2

ol
KD

Ok
R0

ol
o3

<

ioll
0

i
o

W
<

s
Ik
ol
1

o

M2

3t

4)

SHOHSA JIAL

t

H

t= BRIl et

08
HOMl

P

X258 2 0l A
SHOHS DI A

g

(il
03
<+
ioll
R0
Rl
o
ur

<J

A

b

“§ OlLIUBS

_42_



m of ™ K
WE TR
...roarﬁ
__o___oaMwLa
R < B0 i
— = ol
ol B 2 = N R X oo kO
i = oF O "
W o P DR oH oD R o m O @
ic K iy 0 T om 5 = 2 M u ur
Mo m - PR I = o < W =
cm F -ﬁwo&ggmg o 9K 5o S Mo o oo
e IR MﬁﬂHH%J mmxsf.lm%% woo =
Hm_______éj o Ewol_%ﬁtum E@Eﬂmmmﬁ:_oa = s N 5
RO = o) o zon_HJH[mﬁm% Wgora_ﬂuLmﬁM_E“_m_o ﬁameﬁ o
i Y| Wo = = Hosl o F o= = 0H v g &E K == <+ of u Ko ol . @:
oy o ot _ K oo 0 G 2 ar g oot < A= 00 M ) =
= A2 g = s LY g @D I T ~ oo o 2 oo = . D
.r.__._mmw = o__o_clo__l_.Al.AMlIEuN.‘_nlu“_“_ Mmﬂnw_n,.ll_TAA_vmw_._mo.muu.AlCoFx._oLlH_ g oJ
w2 W 0 ERCEIE IR EIT@QETQaEﬁAT_ouwmxw_:m@ 5 °
= T X = = EH(ENWM N_EOM_EMO@%HQME% % o= ol _
w =M ) W oo Ko og r oz 4x;m2§:m§&+.&m+ww = 5
o Ee g oG5 o MW s :wfwg_rmau_m#mj_ommz g
mGeow O ___mm#@m]gw waﬂxo_Wﬂ__Hooo__ﬂgmdmmwﬂ .-
oo — IR = o = £ I, 2 [ U < =
o m o) ol m._v =) () [ Dm @.o M_H = Mm @r_._ of K | o1 oll Wm ol o |R W o <+ 5 | o = m
J.M___:___:ao 13%xmﬂm%mA_IEmjo.EAO_EM%QM_WM__hNW = &
ﬂﬂ:;%@mo noo__wwo____x HA&M%MMEATEE_.Hm%IDMzooe x E
.NWE4_____+3 I]romfﬂm_re_. ENA_.%HE:HMO_E oo | = z
) RO S B S Tm e dw Uk 3+ .oﬁ._olPﬁn_ﬂdr.xol = s
I = - O OENW%o.x_ouﬁﬁeag K SN = KO 9 R0 z
ShaYars S A IR w | 5wl R E K ol =
4D ﬂﬂ__amn_n% IauT_gAT;Imgmu,ATol_Eo_M?Mﬂ%%@ﬁ)ﬂ%]m
|;|ﬂl._._.._||r AN H_“__H — j|jL.rDI < L
s¢ W oor Do W * m_gmiixzm LU
ooq KU + 5 m W = oo & i @
N P mEJETaa_AII@HMHE
L.I.I = = ! e = K
ol m_.uAﬁ S mmu_ S ~z|2 @ & __mow
i) 110 <
WA_'EoﬂM||a.o
< ol 1l
R - =
o <
<
Ho
il
m
ke
m

mﬁx._:__.
fa g
RS
_J.Ar_m_x._._N_Mv
a

A

“§ OILIUBS &

- 43 -



“§OILUBS ¢

_44_

R Ol
1o
_ ol
= |0z s
= AR ol X aU o — . N
.S A o < T T I LR
5= |V g w W (mm oy M L R
3o 1o Z |3 7; D A =] ~ x m T Ho
W3 K5 D |3 B = = o Ko = I
< O o g =2 DE W = ~ . |H
M ol = il = W= g @ |~ w5 ok B |z
o~ = ol r oz K| = D - T 0 5 < N
R T < 0 2 e s oL ® il U <0
RS |R Y s u- W g 5 k|5 SR TR - S
T o1 W M i w ~ muo LR - N SOl M 0 S
= g n o | & F o T R0 L :
=Y |*a LAl BT s *A MY 5 @ E° |E
- 5 2 =0 = | W H |4k = AR B —.|o] M RO o} 5 = = -
O 5 2 e 3 S AEAki Sim Xy MNlwm = = O Y o A&
5 =2 3 = |7y = e | 5 W oLl R < g 5 A oz S|k
o 2 09 5 " N (T = |m eI ~ 5 B 2 I
[0 L R o8 = F] N [ >l= o ~ | w K i = =X oS L™
=z 2 mml - © 5 a K e oY) = n W0 = S o ur N o g
s X =g Yol K i Wl w8 | ®oaa KMo TR
oo bomlz 5 o R AR I R R oy B K| A0
A 00 | W ol U o sl X S s | E = T o~ D=
@ oo = | i S RN =G5 2 = K ~ =
- = zl | — ™ K|~ ol K =< N Ko 2 mnls
T S W U — e - KH [0. WX oll
= & = © g Wl =.-_ ] ~ | O 13D NN = KO ol ~ H
= 8 o x=|& ©°8 e Il DRI = s RIA 0 =~ W M| 2 g Koo T | kY
= o NN ~ | ur = ol n 5 A o S R R N
N RKOE | m | i K4 oL o 2 K|_ o 7 | =
K o E T SR [ S I B
LT —~ i oT o~ | E
no< B = -
IK —
oo 02 i = ) 51 %
0 2 J 4= o0 <
ol = == m = Nﬁ 0.
o= W = BN . - - o) =
ST = KE F s o, A
r o an — N =0 = = gk | KD
o Bl ﬂ_ﬂ_ ol iy KO K - %0 KO R R
. & 1adal 2 0 <0 KO K N T @
al ™ B ~ = = ey < o oa Ru
oE K 15 B8 = T = 20 | i
CONEANET T m E K
= - ol o
KD o1
K <
3




=} o] RI of nH 0 ~
K0 Mmoo ] &Y 2 | o
=3 Ko o1 oF ~ B e
0 obowo i s " U
U R if Uio W K
__|OM __OH_ = o |__A m
3 o U & RO .
! - ._4_| _.Ao

~ R K KO | of
o (Eaw s = T
o 1 o T Ar|nt
A o — Klo AD
K0 KO Ko i = |
=< w <0 = Ao N M | o
T H = W = th = | =
Ko Mg BOA |~ o M
~ = = K | = m N
Ok L = |z
o Do ORI o |
o oS|m 0 0 o
Moo TR Y @
= ®W|ol O 0ol = | = El i Dm
ol . 2 ==
U B A K E| T x|z x| o | o
o | = L o = | Ar|K0 Br|of|ol
TR KU R[S Dm0 NS S

eI - RN R RV = TN Il V)

£l

i i~ il

Kp Moz om wm| K

= Ol 2 |2y D

Uk T N R

o = 3 |E |5 m

KD =0 3 ol [=

rir % 2| R | Ro )

of sl ol

]

Al ©I04, JtSXHH 0 et

]

LICH

4D

ol
PN

FOI Dt

Otchet 20l

-

i00

0

S ot

ar
00

J
11O

t

2 M3

0l
Rr

4

ININLUID PN

[=]
.

X212

Uk
0D
KD

b

F

00
1o

H

HE2H

ol

NP

Wk
J

i
<
3+

J

tel

()

-

SR 2 E

It

=< =<

= =

o o}

S =

[T

)

< R

S ©

wWos

al o

o 3

™ o X

(@)

™ ™
R ol
QMo
- ol
5T =
m °
or o
=]
) ol

m |[=

w |85

< _

" oll

N

1o ™

n

<k e

<F <k

= <k

EY =

IS I

loF

ol

A2 O LICEH

SHOIXI0 =

OIE Y

3

il

oM
® 1y
~ ok
™
o|lo | o
o | o | W
S|®|S
o|lo | o
o|lo | o
S| o | o
©|S|S
o|—|o
o|lo | o
(@] o f9}
|l e
o|lo | o
o|lo | o
o |l o | W
Qe
o|lo | o
o|lo | o
S|l o | o
Qa3
o|—|o
o|lo | o
S| o | o
o5 |3
o|—|o
o|lo | o
S| o | o
|l
o|lo | o
<+
o | 4| <
= || B
ol | <X | K
K | o | oD
U | S| ar
ol | B | <
KD

200
= 0K

A

b

“§ OlLIUBS

_45_



o

0

(WEX

< <
<0 20
ol ol
(0] Ok
=< =<
ol o o o o
RN N N o)
el Q < Q
o | = — al o)
olo|~|~ N~ 0
AR |la|o o o
Sle|a |« © S
o|l—|o|~ al =)
ol o o o <
Q| = = o
S| w\n 0 0 Q
o |~ —_ al =)
olo|lw|lw 0 —
RN <~ —
ele|lae |« © S
c|l—=|c |~ al o
olo|a| Ql ©
||| o ¥e) =)
S|l Q| @ S
o|l—-|o |~ al =)
o|lo|w|w 0 0
QR la|o o o
el =<2l — i~
ola|lo |« ™ =)
olo|~|~ N~ 0
AR |la|o o) =)
S |lN|lo A A Q
o|l—|o|~ al =)

s o

<

= | oo W o s |7
b e = T S 010
w|® |y ¥ 5l

hiag I ok = o

- | of ioD M| &
= RD =
O WH 15
~ iy ﬁo

il

Rr

Rr

ZHblE

al
=<

1) JIEtHI 22 322 oE

=
e

[HE T 2014111001822

3

SN XE

=)

FocHHI 2 2 =2sHI2 Hel)

HIZ(E

Ju
)

H

Xk21=) ofl A

L

Of EXMENM XNE=E 2

j—Ne]
2

a!

=
=]

H
=3) 0l EXAIENAM FXt

K
X

010

ok

<+
H

J

fo

= C
o

"oz

O

A O
LRV VN

S =
S =

2A, XX X
e

Share Class@ Rebate0il et
HAdHIES AEHEZ 2014.11.100|=22

LICY.

=2

[—

1

4)

=
e

LICH. CtEH

b

S
=

ot K=

Ll

<+

Uk
kio

RO
uir

1

AL le <0

off 2t

ot e 0l

KHOll CH
HES fEAIZIH EUCLCH

3

i0)

ol

=
S

| Hl 2 AtH]

3

KHATESTH A2

=
-

3.

00
)
2l

oy
K0

—_

ol

3+

!
)
70

2

ol

3+

dl

X

5.

00

T
Ed

i0J

El]

i
KD

Wk
oD

KD

00

Ju
)

4
ulo

OH

—

[—

KOl H S A

oD
ol

ol

A

b

“§ OlLIUBS

_46_



ak

= 3 P4~HIZC| SXD 2 OAI(SE)

=
[

()
=
110
&
ji[%
)
=
=

_|
_|

o E
=

< ||| w©
NERCERCE B
V| QM|
ol || <
N | N[O | —
NS R
— ||| —
N~ — | OO
— ol |
QRN Q
— | |w|~
— |||~
||| w
w|lwl|lo|—
O |w|o|w
—|e|wv|wY
glelglg
O|lo|w|lm
o || a|
||| ™
Q™| — |9
0| | — | <
NN |~
(qN] Al — —
—|lw
<o Lo
Uk nk U nE
Kio Ko K0 Kio

<
3+

i

oll
i}
Ik

ol
Rl
KD
~J

Rr
OF
R0

ol

6
o

ot

=1) SEXAIF 1,000

0
K
Ed

0l

=
]

JF

ol
00

3+
it

Ju
w

N

3

SLICH

HIZ2 JIEttl

ok

3+
B

Al 2=

110
00
jilg

b

ALt &M SR

£ ool R S0l Wet etd = AS0H R2AGHAIDL grELIth

==1d Ol=

0

ol

g

)

0l

[ LICEH

=
<+

A0l CHet 2+ X2

ElA
=

ct. ZEXAES Al

@u

50%( & 1000 =2 0.25 )0l

b

LESEAN EF

i)

6104 OF

o MEIATHNIA K=

J

==
1o

1% HI=0ll et i

b
(=]

ELO
= =

2ExAl

g
tAl ELICEH

-
1o

o)

[}

I

ol

I

14. 012! BH

o

(O

o
8

ol

e SXAEHIIEL S0 et

ol
=2

(1) =

SEALOf

ok

Kbt THOH S| AF2E

o

00

o)

il

o
]
Ko

oll

0l

=

OH

BRSOl A Al

24220 E 0l

M2382 01 ket
K240 Al 1

eH
=]

1.

of E HSPEXAAS] OHOHOI

SIAMEIE

9|

St
>

eH
=]

2.

3 A I

i "=

oll
=

jum)
jild

200
= 0K

A

b

“§ OlLIUBS

_47_



=Ho
7T

)

oF
LS

jsdsl ESDN]

ol et

o 2

A

“§ OILIUBS &

°f HIEZ22=2 Xl

Et
=

HA=E SR

0

JIeH M=ol
_48_

=

N3 201 SXHAS] D,
al

F

= 1 e Al

=<

(==}

Al

of of N g ey B ° © 55y
m| W = 5 E._oaﬁo 0l o = E._ﬁ|o|_mm._
= & /™| ol of) i) <) = 0 = T w
WS w ] g Mw RW R A I
I 2 o M =) no of ® oz U mm
Fogu ) 2=s oz X M R o
SmAdm wogm = o 51 ® <yl
I L e ur ulo = = %
SL ol mow R 2 = S R
-l = o = o Uk o = ) = goot Wom o
= 3 :_M oF TR uk ) Z X F Rl 3
A o <l R 3 W o = 5 © 5= B
o o g ow = Mo = S o= S o T g
3 = J 5 . <0 5 - = o Ur = 3 = =
HOI W..ll. Dz Hnw ) =__=_ _..E )] ™ GD ITM o0 o =)
= & oo s 38 = A ) I H R oM X H o
5| 3 2 S@m® o BT . & 0wy L < pilky
= o o ¥ B % 5 o W I ur = W o
= T S © = of = R R T ot
dH 55 zeMzy S5 =D @TEGLY 3
I A - = R " g =0 g o R =
N g < P S I =3 =r ¥
L T R g o 4+ R D oo & s Zggpoadd o ™
S off & Wk o .. of 41D o ) w -
= I ol m g ot 05 W d oy nd
= = ¥ e} p= - m
w D mm_omm_:#.o:_%_ ooy ﬂ__moﬂﬁmlﬁm
s wmE g s S W_3Im>8
a.z:_o =« WS S oM = ur s s X a3 o
] Ko o of T o ] 4 il ur = = 2 A . = ol
slUgH g as T <ma o oo U D X =
16 S = N o Moy W R = = 2 o ok 3 m_.\_.“__”__H
/L I ~ 2K T 5 z 3 =N oR Ry A -~ 1
L I I R -V =y T mE Xy B o
on| =] | mo| | = mm Z " W o ol 5 O o oz = J <k = T o)
ol Bl Ll L Blor & o5 w2 =l S = O 5 0 R o i
| I R L - R R S H w2 ar’® dy
4___$ﬂa+=ﬂm_xM_AM_wm_§ s 2 o oa WS R W W
o Kl D = g - Py oY =
o I I B B R N == g Y 2o ¥R syl
%AT_W_D_E% n" oor of © - = o R K M TTe]
aa___wllm:__MOEMomwo#ATm =0 o U u & < W o M
~ ™ oAl ko & s = =z

Lt.



A
e

&3

%

=
=

2|

LN (I

—

=

(2) +=2Xtoll CH

i

ok

]
o3
_|u_
110

<+
PLY
]
o
ol
o

=3

ioJ

FAIOI Y Of CH

=

ioJ
%0

H

ol
o

.

~J
ok
T
U
OF

by

N

J

Ie]

=
=

| Al

9]

Nl 14%, Z=BIAl

|

=

S

P

o

15.4% (£
Nl 14%, =8IAl 1.4%)

=
[
=

=

A

HOILAL A2
o]

(0]

A== |
]

|.

o
0= SN B2 GHM2RI S

S utAl ELICH

CJ

bH
Xe]

il

9]

ALO

o

0l
o WAIOIAE 15.4%(&

!

b

=
| El
=

&l

q

SXHAIEO A0l 0l CH
S

(il

2 DHAITH

[=)
=

|
N,

BHA

fnd
[—

t

b

o

I
HHEAS)O0I 2

ni

H OHOH

=
=/

0

H=XE N
e

o

ct
(3) £=<XHoll CH

ol
u

<
K]

=
o

o
ol
<

oJ
pall
i)

-

00
=

<
[e]

o
ol
<+
U

0l

(o]
20

Sl

oN|
(=)

Rl

Ar

o
=

L s
=Ry

tOH, Ol & Ol

tOd AT

o)

N=
S

oo
==

LAl

(0]
[uld

(=

Ie]

t
JgFME2E SH EH LIt

ur
<
10
<

]
=
=)

A

b

=
2 X

&t

0l Ol= A<

=8H

=

=

==t
)

“§ OlLIUBS

oo
=28 3
=o

=

tO4 Ot

AbRE
(Common Reporting Standard for Automatic Exchange of

o

=

A S

2t 0H =
LICtH

I

RIZESH0 met SXEXte
ASH,
2T A

o

=2 =
TT=

el =M g2 S0l 2nE 4
=
£

_49_

=
[

0l9] OIS 25t OECDOI o

SHRIHI X Al DS (FATCA)
0

JIEL i =Jts2 UL

|,

ot
=207

S

HEOIH,

g

ol =
b

2]
LICH.
=

2:
=

L

=

SXEA0I CHEE X
OlALL DI= EAMSIRAZ &

|.

S
fwatd

-

=

=

FOH OF
A[AALE K

ct 2

ad
At

(4) 0I=2A3
)




S HEAME

HE =9

o - Wet,

=]
=
| =S&EJt Al

.

c|
o

Financial Account Information)2 =/t

al
=

)

=l

SXHA
IANE EXAL

NI Z=SF0l S H Bt

N

o

2

v
!

tOH

2ot A8 278 = ASLICL

SN,

A

2ot A JHE Al

=
=

Of et et = A

=
S

| X<

ol
20

ok

'.

o]

00
= 0K

A

b

“§ OlLIUBS

_50_



1.M2EE

J|2t
H221 (2011.11.11 -2012.11.10) st 3| Hlg ol HE
M 321 (2012.11.11 —2013.11.10) -
M 421(2013.11.11 = 2014.11.10) - -
1) M 3712 22 HAI#HZE M 264 (S HZAL HEHT)U 2ANHGHH & ESFAI|F= RHAHESHO
300 A& Olcte!l B0 oHEot22 S HZ AL [ HZAIUMA HE HHMEASLICH

L

IAMEEE

PAMPEE
o = Xl 4l Xl 3 2| Xl 2 2|
2014.11.10 2013.11.10 2012.11.10
2E Aot 4,593,308,567 6,175,990,184 7,667,984,984
=otsd 4,549,638,441 6,113,075,055 7,593,441,202
= & Wx=s 20,670,126 26,915,129 8,543,728
JIEL 2SS Atat 23,000,000 36,000,000 66,000,054
JIEFAFA 29,061,719 332,640,198 33,991,356
INSNE==| 4,622,370,286 6,508,630,382 7,701,976,340
JIEFE M 13,638,096 309,112,745 5,130,040
SIS A 13,638,096 309,112,745 5,130,040
2= 6,263,690,544 8,830,637,633 11,000,154,130
oldxd=3 —-1,654,958,354 -2,631,119,996 -3,303,307,830
Ar=23AH 4,608,732,190 6,199,517,637 7,696,846,300
22+ 129,542,685 42,759,598 -1,069,459,107
Ol Kt==<] 1,143,967 1,982,964 2,432,731
OHOH/ & OFXH 2 (£) 128,227,772 39,330,405 -1,072,025,734
JIEf=S 170,946 1,446,229 133,896
=EHIE 8,614 80,711 524,320
HOH=+==+= 8,614 16,261 19,780
JIEtHIZ 0 64,450 504,540
gJl=01Y 129,534,071 42,678,887 -1,069,983,427
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CHXICH = E
o = Xl 42| Xl 37| Xl 27|
2014.11.10 2013.11.10 2012.11.10

22Xt 4,593,308,567 | 6,175,990,184 | 7,667,984,984
3L 20,670,126 26,915,129 8,543,728
SHIYLEHSLRA 20,670,126 26,915,129 8,543,728
HEHA 23,000,000 36,000,000 66,000,054
2= 23,000,000 36,000,000 66,000,054
SI=2 4,549,638,441 | 6,113,075,055 | 7,593,441,202
$ol=3 4,549,638,441 | 6,113,075,055 | 7,593,441,202

DI EFRFAY 29,061,719 | 332,640,198 33,991,356
HERIt=A0I42 29,048,511 | 332,615,554 33,969,120
01201 Xt 13,208 24,644 22,236

X & & A 4,622,370,286 | 6,508,630,382 | 7,701,976,340
JIEr T 13,638,096 | 309,112,745 5,130,040
sHXIDIXZ22 13,637,983 | 309,111,360 4,744,776
£2201X22 113 1,385 342,354
JlEtDIXI 22 0 0 42,910
21 s A 13,638,096 | 309,112,745 5,130,040
2 = 6.263,690,544 | 8,830,637,633 11’000’154’13

1,654,958,354

2,631,119,996

3,303,307,830

4,608,732,190

6,199,517,637

7,696,846,300

4,622,370,286

6,508,630,382

7,701,976,340

11,000,154,13

EX4 A XOILE AShareETF AH Z=4A-TH ] 6,263,690,544 | 8,830,637,633 0
C/A 4,809,926,532 | 5,689,407,258 | 6,786,766,099
C/C1 11,224,445 211,194,300 162,601,309
c/C2 63,116,090 30,706,264 | 2,918,898,537
C/C3 24,283,834 | 1,886,247,320 0
-—
) 0Lt UBS 28
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C/C4 861,234,527 0 0
C/CE 360,008,207 | 459,472,006 | 655,183,893
C/S 1,499,925 0 0
JIZ=0t2 ATHXHOILE AShareETF XH Z=AI-TH IR & ] 736 702 700
C/A 699 676 682
C/C1 1,000 657 669
c/C2 863 839 853
C/C3 1,000 986 0
C/C4 1,000 0 0
C/CE 688 668 676
C/s 1,000 0 0
Ch. 2ol
(¢ :
ZoAN AN
Kl 4 2] Al 3 7| Kl 2 21
2013.11.11 - | 2012.11.11 - | 2011.11.11 -
2014.11.10 2013.11.10 2012.11.10
28 129,542,685 42,759,598 | —1,069,459,107
EXt4 1,314,913 3,424,047 2,566,530
Ol Xt 1,143,967 1,982,964 2,432,731
e 170,946 1,441,083 133,799
OH OK Xt 229,877,902 137,903,197 3,485,881
ez 13,738,324 137,903,197 3,485,881
WE=ES 216,139,578 0 0
OHOH Kb =D B OfXp 101,650,130 98,572,792 | 1,075,511,615
X 222001 X & 101,650,130 39,016,258 77,522,257
NESHEIIRE 0 59,556,534 997,989,358
pJSE=2=Fael 0 5,146 97
2 8 H 8 8,614 80,711 524,320
Oy =42 8,614 16,261 19,780
plaR==Ylk=1 0 64,450 504,540
S
S| &= 2= A1) H XH0| Lt AShareETF X[ Z=Al- 129,554,071 42,676,807 | =1,069,963 427
-—
9 oLt UBS £8
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MH2HEE ]
C/A 78,623,861 -40,346,567 | -677,176,371
C/CH -5,042,178 -6,283,689 | —349,220,031
C/C2 496,779 26,722,907 | -102,737,305
C/C3 -2,042,148 -37,305,708 0
C/C4 -16,626,205 0 0
C/CE 2,498,297 -14,765,737 ~64,746,209
C/S 73,791 0 0
TetEol(Le
A& A) A X0ILE AShareETF X[ 41— 17 4 -104
M2t S ]
C/A 15 -6 -113
C/CH -81 -30 -149
C/C2 5 110 -84
C/C3 -12 -18 0
C/C4 -13 0 0
C/CE 6 -25 -110
C/S 1,156 0 0
OEY 43 U s
=% -
9 OfLf UBS 28
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SHHIES % IH 50| LEAShareE TFS 2 AR AR S [T o T 2H R ] [SF e i HOre))
SN2 =
JZ= @D = = 1zrar @
- 2 () =HH
(E P TES = (=R RS = (SRR R 2 = (R =
200111 711-2012711710 9,997 5.038 E.115 4,458 5.112 3.729 11,000 7.B97
20121111~-2013711710 11.000 T.697 h.725 4,145 7.594 5,685 8,831 6,200
201311711 —-201411,/10 8.831 B.200 3.151 2.135 5. 718 3.915 6,264 4,609
SHHIBS 5 H 0| LaShareE TFES 2 AHSE AHHEH T4 R 2HEE ] Class [SF e O Hore)]
SN2 =
JiZt= =D - = Z1Zrer @3
- 2 (ran ) =N
(E P TES = (=R RS = (SRR R 2 = (R =
200111 711-2012711710 5.818 4,617 1.749 1.256 Taa 5ES B, 787 4,628
20121111~-2013711710 6,787 4,628 1.722 1.244 2.819 1.988 5,689 3,843
201311711 —-201411,/10 5.6849 3.843 120 73 1.000 638 4,810 3.363
SHHIBS 5 H 0| LaShareE TFES 2 AHSE AHHEH T4 R 2HEE ] Class [SF e O Hore)]
SN2 =
7= T = = e L= o
- 2 (ran ) =N
(BRI 2) = (2 AL ) = (=R R ) = (BRI =
200111 711-2012711710 3.832 3.013 3583 285 4,053 2.840 163 109
201211 11—-2013711.710 163 109 295 221 247 185 211 139
201311711 —-201411,/10 211 139 18 18 218 139 1 13
SHHIBS 5 H 0| LaShareE TFES 2 AHSE AHHEH T4 R 2HEE ] Class [SF e O Hore)]
SN2 =
7= T = = e L= o
- 2 (ran ) =N
(BRI 2 = (BRI RS = (BRI R = (BRI =
200111 711-2012711710 20 21 3.102 2.750 183 158 2.919 2.489
20121111~-201311.710 2.919 2.489 82 S 2.970 2.564 3 26
201311711 —-201411,/10 31 26 169 136 137 a7 63 54
SHLHIBS S HEHILEAShareETFE®H AR AN E [ 2 I Z2FEEH 1 Class [SH2| HH ORGSR BHOR2]]
SN2 =
A= @D - = F1zrar @
- 2 (aran =N
(BRI 2 = (BRI RS = (BRI R = (BRI =
2012-11512-2013711710 1.067 1.070 2.405 2.523 EO09 E25 1.886 1.860
2013711 711~-201411./10 1.886 1.860 43 40 1.905 1.873 24 25
SHHIBS % H 0| LEAShareE TFE 2 AFE AR E[ A R 2FEE ] Class [Sro| e OE) eHOre))
SN2 =
JiZt= =D - = Z1Zrer @3
- 2 () =HH
7 T2 = = -
2 OH = OH > OH —*OH
(=R 22 (=5 ALK 22 (=5 RFR 2 ) (=R
2013711711 -201411.710 a7 T5d 1.856 1.849 994 944 861 jaizis]
SHHIESAH 0| LIAShareETFS A RIS AR SH[Z &R ZFE = 1 Class [Sro| 8 OEg) eHore)]
SN2 =
JIZbx BT _ = JIZrer @n
- 2 e =i
(ZERAS 2 = (ERA2 2 = (ZERA2 2 = (ERA2 2 =
20111111 -201211.10 474 375 276 2058 a5 | EER 445
201211 11-20137.11.10 a1t 443 122 a7 318 208 459 307
2013711711 -201411.710 459 307 109 70 209 132 360 248
SHHIESAH 0| LIAShareETFS A RIS AR SH[Z &R ZFE = 1 Class [Sro| 8 OEg) eHore)]
SN2 =
JZrE @D = = 12 @
- 22 (2 ) =i
(ZERAS 2 = (ERA2 2 = (ZERA2 2 = (ERA2 2 =
2014,/04/22-~-201411.10 n] o 1 2 1] 1] 1 2
—
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‘ —— HHAO|LIAShareE TS AR [ZA - ZHE ] —m— | ZLF| 2

15.00
10.00 10.39
5.00
319
0.00 Hﬁg\\‘.\_ I I I
500 EJE= IS Pins PR SR Z| 2 3R} Z| 2 AR} Z| 25 A}
~10.00 -
~15.00 wh““i-iﬁﬁ%ﬁhﬁﬁ____
-20.00 50
-25.00
2 19t 2 249t I 2 39t 2 49t I 264 x}
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201411410 | 201311410 | 2012711410 | 2001411410 | 2010411410
HEAHILHAShareE TFS M AHZEA -S| 2010-11-11 3.37 -1.10 14,37 -20.96
HIDAI: 2010-11-11 10,33 319 -15.02 -20.42
Classé 2010-11-11 3,43 -0.92 14,08 -20.64
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