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S EZEEXHIS(NAVIEL, %) 27.33 21.78 12.43 33.63

FN24E L AFY SHISS 16.32L S =XZAH, SXHIS0 et 0AOID =AZ ZFHELICH
FO)NI| EXHIEE =4 BERIIECZ, R4 & S3AAS HISS E&otn UK ESLICH

=3) NAVE =XHAEXIE 2 0l LI,

® FR ENMA 2019 HB(LENAE J|E)

Seta 21 Al Ot ol =

GDP (€=, 109<d, 2014) 2,176.0 1,861.0 2,014.0 10,331.0

GDOP H&EE (YoY, %) 0.1 1.3 7.2 7.4
012k HI 0.9 4.7 5.8 0.0

DERHAE X (4.4) (2.0) 2.5 0.0

F2NE 1.3 (0.1) 5.5 0.0

=& &8I0 % (%p) 0.0 1.9 1.5 0.0
EJt4EE (CPI, ®atiy) 6.3 7.8 7.2 2.0
JIE3al(%) 11.8 17.0 8.0 5.6
2 E S35 (S&P) BBB- BBB- BBB- AA-
GDPUiHl S32H(%) 65.2 17.9 65.0 41.1
G &==Xl(bn USD) (91.3) 57.4 (29.5) 209.8
GDP CHH| & &b ==XI(%) (4.2) 3.1 (1.5) 2.0
2| &t2 2 1 (bn USD) 3741 339.4 295.4 3,843.0
ol s 2.7 60.7 63.0 6.2
FAAE AJIEY (M=) 338 122 272 831
PER (8H) 11.9 3.6 18.3 9.9
EPS HEE (%) (11.5) (17.4) 12.6 7.9
=1) &H: IMF (GDOP, 238, d&=X), Thomson Reuters( GDPé‘i’éJ% SINSE, AIIEH, PER,
EPSHZE), SHE(GDPEZEE, HA&=1Xl), CEIC(Z4&=X), Bloomberg (J1F=32l, A2 R1, HOI&8), S&P
(FIIES3), 4HSH(AMIIENY, PER, EPSEEE), MSCI market stahs’ucs(x/\'/\IJ‘F ANJIE% PER & EPS

Hd&¥8)

=2) JIEL: 20144 128
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M 3 %, ZHEEA7|Fe MF W 284AH Sol e A

1. HREE
0l SXAIES MWEME=S ARZ A0 28t HEM 28 JIgeHIIES EEFII70 2tst
SIADIEN Met HEZUH, & MBMEN e AFZAF 2= OS2 500
J 2 SAHZ AL Z A A
M 1021(2015.02.13 — 2016.02.12 ) el HE ol HE
Ml 971(2014.02.13 - 2015.02.12 ) ol AHgl Ay
Ml 871(2013.02.13 - 2014.02.12 ) S AHEL 2E

ol AL (#2: /)

HRICHEE
H 102 H 97 M 87l
=l =

(2016.02.12) (2015.02.12) (2014.02.12)
=, 231,710,725,904 407,269,631,738 596,813,574,912
= 230,303,674,982 406,857,392,369 596,478,998,442
MHAE AL 0 0 0
S A/ AS R 0 0 0
s2 2 ox3 1,407,050,922 412,239,369 334,576,470
JIEt 2R 0 0 0
DI EFRFAF 1,863,194,008 5,709,653,596 6,363,816,814
XHAHE A 233,573,919,912 412,979,285,334 603,177,391,726
==L 0 0 0
D[S 1,863,892,080 5,701,834,888 6,348,613,355
S EH 1,863,892,080 5,701,834,888 6,348,613,355
= 348,432,158,782 454,827,833,863 723,766,209,489
SIS ~785,712,772 ~14,870,059,237 15,481,314,080
012120i2 ~115,936,418,178 -32,680,324,180 ~142,418,745,198
H=EH 231,710,027,832 407,277,450,446 596,828,778,371

&2 A
A 102 H 97| Hl 87|

g = (2015.02.13 - (2014.02.13 - (2013.02.13 -

2016.02.12 ) 2015.02.12 ) 2014.02.12)
2840l ~72,809,794,405 57,610,230,250 ~63,600,461,974
0l Kp 2= 46,800,459 105,334,194 196,200,499
B &t <! 0 0 0
OH/Z Dp4=0l(2) ~72,856,594,864 57,504,896,056 ~63,796,662,473
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20

=

Ju

A
TT

Jlet=< 2,381,723 6,011,061 2,693,484
22HI8 6,627,344,248 10,410,200,421 16,216,111,924
ZHASIAL E 6,627,344,248 10,410,200,421 16,216,111,924
HOH===2 0 0 0
JIEHHI= 74,509,145 116,577,317 181,837,353
20|=0< -79,509,266,075 47,089,463,573 —-79,995,717,767
OOl & & 0.00 0.00 0.00
F 1) QAMPHE AIES HHERSO0IR FANNS LBis B2 UEIUE NE2A g 22I1%s0
HEdt FADIME 22 IS Bz BERE FAJNMUCZ L0 ASEUC 13HE =St
HaNQ FAEXAZIL 100920110, FAMESH L5 100932 A2 MM ES82 100%(HIIE)=2
2 LICH
= 2) Z& 220l A 2 HE 272 X0IZ sl 2 MRIBS =2l % X2 &5 L
CHXICHEEH Sl =40l &H0IELICE.
L. IXHEE (291 8)
5 = %1107|(2016.02.12) H971(2015.02.12) x1871(2014.02.12)
=t = = o) = gl = o
<t Ak
= 8 Xt &
HI UGS 1,407,050,922 412,239,369 334,576,470
1. B UB I XA 1,407,050,922 412,239,369 334,576,470
2. ol X5
3. 3H3
CHE X0 1,016,001,625 3,318,240,000 5,371,650,000
1. 22 1,016,001,625 3,318,240,000 5,371,650,000
2. shofj Z= 245X 2 o ==
3. ool
4. &=
/7153 229,287,673,357 403,539,152,369 591,107,348,442
1L X233
2. MRSH
3. o= 229,287,673,357 403,539,152,369 591,107,348,442
4. 7|EtRIIEH
o dE 0 o o
1 otdd=
2S4ar 4E XM o [ 0
1Lus
2. EX|
3. sMtE
4. L=
7| Et2 8 Xpat 0 o o
1 AXHH
2. MMH
7| Eb X} A+ 1,863,194,008 5,709,653,596 6,363,816,814
1L Ol =R7ISA0+=
2. o=
3. O|==0|X} 614,103 770,263 1,744,300
4. 0|=tig s
5. Z|EtO|=Ri5 1,862,579,905 5,708,883,333 6,362,072,514
6. 7| EtXFAH
7S HEEAS
Xt A = A 233,573,919,912 412,979,285,334 603,177,391,726
5 *H
=85 M 0 o o
1 SMiE
2. S| = AR B O =
7| Ef & xH 1,863,892,080 5,701,834,888 6,348,613,355
1 =R 7HSHOX 2SS
2. Hao|xiga2
3. SiX|O|X| 22 495,036,094 3,585,726,776 3,086,413,623
4. ==20|X|Z= 1,368,855,986 2,116,108,112 3,262,199,732
5. Z|EtO| XS =
6. 7|EFEXH
5 X s A 1,863,892,080 5,701,834,888 6,348,613,355
Xt -
1L = 348,432,158,782 454,827,833,863 723,766,209,489
2. Yt EXZ|tE=dEe
3. 0| g Aoz -116,722,130,950 -47,550,383,417 -126,937,431,118
[CalES =] 348,432,158,782 =t olelol= -115,936,418,178 -32,680,324,180 -142,418,745,198
F7| 454,827,833,863 &t P EXE -785,712,772 -14,870,059,237 15,481,314,080
2| 723,766,209,489 ZEh)
ClE7HH 71 665.01 2
7| 895.45 2l
A7 824.62 2l)
X = = A 231,710,027,832 407,277,450,446 596,828,778,371
2t XA 233,573,919,912 412,979,285,334 603,177,391,726
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Ch. £=2JI0A (S &)
3 = X|107](2015.02.13-2016.02.12) %1971(2014.02.13-2015.02.12) %1871(2013.02.13-2014.02.12)
o= = o Z o =2 o
2 8 = 9
1. Ext5=0! 49,182,182 111,345,255 198,893,983
1. 0| X} == 2 46,800,459 105,334,194 196,200,499
2. Higg2
3. g0 2,381,723 6,011,061 2,693,484
4. Atz
2. Djofxpelat HIpXtel 3,565,867,982 57,660,835,030 296,457,567
1. X235 HOHoHxHSY
2. X RS HOf O/ EIHRH
3. mhdAE 00 oi/EIFRH
4. X 25 HEIAY 0 o o
5. et/ "Itk
6. 213 L CH =X 2 OHOH/E Z7HAL 2!
7. 7|EFAHXL 3,565,867,982 57,660,835,030 296,457,567
3. OjOfXp&=a) W 7pXEE 76,422,462,846 155,938,974 64,093,120,040
1. X235 HOHoH Xk
2. XfF S HON O/ E Itk
3. mhl A E 0000/ E bRt
4. X 25 HEIAE 0 0 0
5. Qe al/EItAtE
6. CHZEA2HH|
7. &2 QO = xH 2 O o Xp= 618,541 1,083,464 1,962,288
8. J|EFAHEA 76,421,844,305 154,855,510 64,091,157,752
=2 & H 8 6,701,853,393 10,526,777,738 16,397,949,277
1 28442 2,909,565,398 4,570,331,477 7,119,268,261
2. o8 3,556,136,298 5,585,961,603 8,701,328,723
3. $EbpHR 161,642,552 253,907,341 395,514,940
4. EXAL2s2
5. ACHALLHEHAE|E
6. 7|EtH| & 74,509,145 116,577,317 181,837,353
10| (EE SIeEd) -79,509,266,075 47,089,463,573 -79,995,717,767
Fhchaso|Ql(sE = FHehaEaAl) -0.228191526 0.103532502 -0.110527014
2. Y A& 3 EMEE
BE AT AHXEXAEIA-L(FA]) [Ch|: i =E )]
SAZIZE B
7|1Ztx= THn A Fd s ol
) oy
7|12t
== Ep= Ep= Eh=
—1OH —1OH —1LOH —1OH
=4 =4 = =
(EXX| 25 (EXX2%) (EXX| 2% (EXX| 2%
2015.02.13 - 2016.02.12 4,548 4,073 40 34 1,104 994 3,484 2,317
2014.02.13 - 2015.02.12 7,238 5,968 58 51 2,748 2,418 4,548 4,073
2013.02.13 - 2014.02.12 11,146 10,185 94 81 4,002 3,498 7,238 5,968
Z) Ol ZHHoll 28t HEXNES EEtotASLICH
= [=)
3. WEEI|TY SBAH(MA IIE)
= I oo 1% = =|
SERAN F0ls EXNAC EXNBUN TSS Celli HME 202 AEF $ASS HYIIA
1E A =290 A =20 AL = [—)
Soo B 85, AEYE AE=2 |28 =UE Hs4d=s LUttt Fgud. WetA, Ol
=20 = [ =
=AE2 FNAES JI2H0 ME 22 AE¥L2Z FXAL FXADIN Ot =AUS0] ZctE =
) = A
UCH, WHO FXAHO0| DicHe EXNAERS BHGHA EsLICH

15.04.01
~16.03.31

14.04.01
~16.03.31

13.04.01
~16.03.31

11.04.01
~16.03.31

~16.03.31

= -14.84 -4.87 -4.51 -5.91 2.29
r=EUNES -13.42 -3.88 -4.68 -6.00 4.24
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1) & XI==: MSCI BRIC Index(USD) 30% + MSCI BRIC Index(& 3t & &t) 70%

= 2) XX AdS0s ZESNHENES S FEFEIFP0U 2= B 2 HIE0 BEX FSULCH
=3) HEZ +AE2 dig JIAse SRS S JIGHEIYACZ JH s dez el s A
+=2AES LIEtWE=E =Lt

T4) TREENE F2 HERASAE OiZEs 2E B AZSHS S&6I0 28ote SAAEHEM)E
JECZ AYEOIASLILCH 0 22 SXUE(HAM)L +AEM= EENLNES & ENAEN RUE=E

B4 S0 BHEIX LpASUCH

10,00

5.00 228
2 EH-E- EHE-_ P amy olx
&.00 :

10,100

—13.00 “TF A2

—20.00

Lt Y A8 FO0I(ME JIF)

(Sl %)

z2 18x z2 248Xt z2 3@xt z2 44X 22549 Xt

15.04.01 14.04.01 13.04.01 12.04.01 11.04.01
~16.03.31 ~15.03.31 ~14.03.31 ~13.03.31 ~12.03.31
= —14.84 6.27 ~3.79 .67 ~12.98
=R A~ ~13.42 6.71 ~6.26 —3.64 —12.07
F1) Z2ZX Xl Z=: MSCI BRIC Index(USD) 30% + MSCI BRIC Index(& 3t&tAH) 70%
Z0) BEXAC LAUB(S NHEANANEAS S DBEAI|T SHES B2 U 20| HATX LS
=3) OIS 2018 EHHADIZH0| 674 D120l Ao ~olBS JIMHGIA 2SLICH
Zg) OICH AOES HUTS 2 EAO Cha SHANER SXJIAS0 0] SNAE LoBO HMEMS
LEI S SXeUc
(A2 %)
—— = A EWRE R SA-UTEA) —-— T S J
10 00
B e

22 130 / 22 232
-10.00 /
“1

-15.00 3

g

=

Ch. &SI 729 a3y &
(1) ol EXaE
(2016.2.12 M / &2 AH, %)
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FEH 28A A AFAUHA-1(F4)
=35 =3 O ALE CEDN; =2
Sz 2s = Xtk
2 XAl 2 = TEE Pt Xt Ak = o0 JIE == OH
g | FA M HE =2 ZHLY 2| - Lok JIE - S
0 0 0| 2,293 0 0 0 0 0 24 19 2,336
KRW
(0.0) | (0.0) | (0.0) | (98.2) | (0.0) | (0.0) | (0.0) | (0.0)| (0.0)| (1.0)| (0.8) | (100.0)
- 0 0 0| 2,293 0 0 0 0 0 24 19 2,336
- (0.0) | (0.0) | (0.0) | (98.2) | (0.0) | (0.0) | (0.0) | (0.0)| (0.0)| (1.0)| (0.8) | (100.0)
Z1)( ) e HEEXIIT? NHAEH (HH HIS
Z2) 0SS S:CD % 0{2SS UEY
Z 3) HUHIIMAZS TMHMAEO Hefol 2 ASESAHI2 SHHS LGH, HUHDIMAE BHIIHS 2LH/2
O AZESE LS DTS LICH
T 4) HOAUIMAIEZS MMAZEO oo 2 22 UGHH, HAUMAEZ HIIM(EF2HAI M| Ys B
YRHAIWHS ZEE)S U/ IHMEASYE 2HSE0 JIHELICH
1.04 0.80
= - [ |
} 7
: ool
oL YFREA
B A E
BEEL
LR
oS|G EY0S
B E)
(2) #20 E=A A LEIRIE(F4])
(2016.02.20 S / =2 A&, %)
—_ =3 THA ALE Sy S| Ch
e 258 [ 4o 22 | JIE | HaE
& ESIN W | ols ;;; =L e ;& JIE o=
0 0 0 0 32 0 0 0 0 42 44 118
KRW
(0.0) | (0) | (0) (0.0) | (26.7) | (0.0) | (0.0)| (0.0) | (0.0) | (35.5) | (37.7) (2.0)
329 0 0 0 0 0 0 0 329
BRL
(100.0) | (0) | (0) (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0) (6.0)
1,500 0 0 0| -86 0 84 0 1,498
usD
(100.1) | (0) | (0) (0.0) | (0.0) | =(5.7) | (0.0)| (0.0)| (0.0)| (5.6)| (0.0) (27.0)
1,026 0 0 0 0 0 0 0 1,026
INR
(100.0) | (0) | (0) (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0) (19.0)
2,512 0 0 0 0 0 0 0 2,512
HKD
(100.0) | (0) | (0) (0.0) | (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0)| (0.0) (46.0)
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5,367 0 0 0 32 —-86 0 0 0 126 44 5,483
&

(97.9) | () | (0 |(0.00 |(0.6) |-(1.6)|(0.0) [(0.0) [(0.0) |(2.3) |(0.8) |(100.0)
=) () Us FEERDIP RAEY ] 015
= 2) S S:CD ¥ 0122 LEH
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(Schroder Investment Management Limited)

31 Gresham Street, London EC2V 7QA, United Kingdom

&3h 020 7658 6000 TA: (020 7658 6965

Schroder Administration Limited(100%)

-1818 : J. Henry Schroder Co. Ltd & &
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-1959 : 23| ARl Schroders Plc2l &t
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-1985.6.17 : Somerled Limitedl M Schroder Investment Management
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