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[DISCLAIMER]

“BNY Mellon” , and “The Bank of New York Mellon ADR Index” are service marks of The Bank of New
York Mellon and have been licensed for use for certain purposes by Mirae Asset Global Investments Co.,
Ltd. Mirae Asset Global Investments Co., Ltd. products based on the Indexes named above are not spons
ored, endorsed, sold, recommended or promoted by The Bank of New York Mellon or any of its subsidiari
es or affiliates, and none of The Bank of New York Mellon or any of its subsidiaries or affiliates makes an
y representation or warranty, express or implied, to the purchasers or owners of the products or any me
mber of the public regarding the advisability of investing in financial products generally or in these produ
cts particularly, the ability of the ADR Index to track market performance or the suitability or appropriate
ness of the products for such purchasers, owners or such member of the public. The relationship betwe
en The Bank of New York, on one hand, and Mirae Asset Global Investments Co., Ltd., on the other, is lim
ited to the licensing of certain trademarks and trade names of The Bank of New York Mellon and The Ban
k of New York Mellon ADR Index, which indexes are determined, composed and calculated by The Bank
of New York Mellon without regard to Mirae Asset Global Investments Co., Ltd. or their products. Neithe
r The Bank of New York Mellon nor any of its subsidiaries or affiliates has any obligation to take the nee
ds of Mirae Asset Global Investments Co., Ltd. or the purchasers or owners of their products into consid
eration in determining, composing or calculating the ADR Index named above. Neither The Bank of New
York Mellon nor any of its subsidiaries or affiliates is responsible for, or has participated in, the determin
ation of the timing of, prices at, or quantities of the products to be issued or in the determination or calcu
lation of the equation by which the products are to be converted into cash. Neither The Bank of New Yor
k Mellon nor any of its subsidiaries or affiliates has any obligation or liability in connection with the admi
nistration, marketing or trading of the products. NEITHER THE BANK OF NEW YORK MELLON NOR AN
Y OF ITS SUBSIDIARIES OR AFFILTIATES GUARANTEES THE ACCURACY OR COMPLETENESS OF THE
ADR INDEXES OR ANY DATA INCLUDED THEREIN, AND NEITHER THE BANK OF NEW YORK MELLON
NOR ANY OF ITS SUBSIDIARIES OR AFFILIATES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, O
MISSIONS OR INTERRUPTIONS THEREIN. NEITHER THE BANK OF NEW YORK MELLON NOR ANY OF
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ITS SUBSIDIARIES OR AFFILIATES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULT
S TO BE OBTAINED BY MIRAE ASSET GLOBAL INVESTMENTS CO., LTD, PURCHASERS OR OWNERS
OF THEIR PRODUCTS OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE ADR INDEXES OR
ANY DATA INCLUDED THEREIN. NEITHER THE BANK OF NEW YORK MELLON NOR ANY OF ITS SUB
SIDIARIES OR AFFILIATES MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISC
LAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR US
E WITH RESPECT TO THE ADR INDEXES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING A
NY OF THE FOREGOING, IN NO EVENT SHALL THE BANK OF NEW YORK MELLON OR ANY OF ITS SU
BSIDIARIES OR AFFILIATES HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT OR CON
SEQUENTIAL DAMAGES (INCLUDING, WITHOUT LIMITATION, LOST PROFITS), EVEN IF NOTIFIED
OF THE POSSIBILITY OF SUCH DAMAGES

[¢d]
"BNY"9} "The Bank of New York Mellon ADR Index"< The Bank of New York?] Au] A o|w, o] g of A2}
AR F A SALE 5 B2 08 ARk Al 3= 8 YT The Bank of New Yorko|ur 2 23| AF 9 Al D Ab= 9]
Aol LA n] o AL EAL Y AdEE B, B, 4, B #3534 5 Ut 3, The Bank of New Yor
kolu 1 ZF3|AF W Al DAL 2] FAAL, AfAF B Aol A dRbA o 7 SgdE FAskE Aoy 588 &
dEo FAsk= Aol o A, ADRAFE Al A3 2575, B 24 Aol 24 FARAE, A 3 kel Al
At AL AAdeA] of Fof sl WA Aoz hA o7 BFsHA| 95 Yt The Bank of New York ¥ v ejj o] Al
A4b2-4- 9] #A= The Bank of New York3¥ The Bank of New York Mellon ADR A9 544319 A1 9
AREAel HetE | g A g v g o) AR §-o) vt T A4 3 - #5HAl The Bank of New Yorkell 2J&f 274, ++4
a2 3 AL Y Y The Bank of New Yorkoluy 2 ZF3|AF 2 AlA= 918 A& A4, 74 28 3 AlAtsk=d)
ol wl o AR G0 up FAF E 2] FAAY ARl 84 E 1 ® 97 glF U The Bank of New York

ojuf 1 AS|AF B Al A= AFE o] FARAIY], 7HA, kel tlei A v A= 0] A8 Tbs ols AlAteles WAl S A sk
ARkl o] #ojshA] ekt om QA A ¢kF Ut The Bank of New Yorko]uh 1 2k 3] AL 9l Al AAL= AF9]
e, vHAI" o vk A B & e sto] o) A Qo] 15U th The Bank of New Yorko|ur 2 ZF3]AF 9 Al A= AD
RA|FU 2 Qbell 34 Hlo] B o] & dolu; b Shol tfa] BAgetA] ko, o] @ F, et B Frtke] thsl A
o] gl Yt The Bank of New Yorko|ut 7 ZF3|AF 9 Al DAL= v g o] ARG, 1] 2 of AAPAEE-& 7+ 2] F
A2 A Al = A 32 QL Al ADRA U 1 qF2] Hlo] B & o] 8510 = Aol thal WA A 2 oA
S 2 BZSeHA ¢5 Ytk The Bank of New Yorko|u 1 ZAF3|AF W AlGA = HA|H O 2L} FEAHOZ o] ST
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3. ARFEAY T WAL 2
o] FAAEHE F7} A% Welo] Zhs e FARE o R Wre) AeAeky|E FakA) ek Ay T
o] FApAIErS] A | ghe lnba o & oulahe 2oz Folae) A%7)
@ W) 59l ol¥lsh B S g
A A = A, A e ARk whet ol o

2A712) S 1] ol et A & FarskAl 7] wbg

N
i)
-
30
If»
i
i)
2
X,
<
S
>
o
rlo
)
(@)
ez
1o
-
i) °
=

4 ARFARA
LT T

R R EEE P R
A T2 F2 33, Towerl 135 (H T, 15A4E) (£.0315
a2 2 AgAH |9
= 1577—-1640

4. 28 (HA) 97T g9

/
12 MIRAE ASSET
ol ZH ol 2¢
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o 2ol SiEtelm glod, QEs e e AL ke ARFEAAANA ALtk B FF 9
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ul e Mt JAYAFTAFARAE1 T (F2) u] g of] M Ak (7] =)
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S A B T ARSI A Mirae Asset Global Investments (USA) LLC
A=) 2008 49 74 A
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WA (1)—-212—-626—6596
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R R R
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] 2 ol A 2h 1 Q1 8] 2 591 AP AL B (2 2)

7] 3t ()2 gATAH
2007.05.25 ~ 2007.09.11 o] g
2007.09.12 ~ 2011.10.13 A&
2011.10.14 ~ 2012.03.25 AAW
2012.03.26 ~ 2012.08.26 T

2012.08.27 ~ @A A AHER

o AGATHTFALYAY T EAEAG BT AR

] 2ol A 2bEl 1 e A A F AR A B B (R 4))

3 91 91 EH 2l T A A 73 e L

#4749 : Analyst, Deutsche Bank
Assistant Vice President, Citigroup
Malcolm Dor

u] g ) A RS (1] =) con Investment Analyst, Ashmore Group

S 2 A : Portfolio Manager/Senior Investment A
nalyst, Mirae Asset Global Investment (USA)

6. AFFAZTY 72 1 FANE, SAGEAD), NEE, FHE, TR

[F7F38 7x1]
o] FAANELE Pl u] Aol 2 late] V| 0] SR Bel SR O of e F7e)
EAZAE WAt FRAFANGO LA o FA o] waleh [ REAZ FHE ofdl o}
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A FH]E (A %)
- . /\/\E E_/\
T R E N EE LN S +
AR | FARN | g vz |sana | amus | agus | 4rag
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ERETE
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u
EOECE
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u
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A AZ A 1
#93e] £45 ] 2
£8S |9 A7F2 2 (2016.03.18] - :ougfm - 0.50 | 0.350| 0.06 | 0.02
FAF 2249l 719 o
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Artd =2 2 2&0] 10% ©17 EAsHA] s w85t 5
1 of 5 %

o o
F 3 EHAE 25 He= A 11E ool F4 exk&o] 10%°]st7F H = e gyt
ook, A7) delukete] =4 e aF HAstE HAE] 5 A2 ofd Yt
* 24 Q2E A4 Al A3F FoF AF 7]ZEe] 1 v wkd A f-ol = 7Y FA eabE S A%
Absto] Ab=3t
<F7HE 8] F 2014.04.30 715>
E£E4le}, cIEAFLY,

5.47 1.69

24, 12.03 4

A, 16,98

=gk 2,83

% H] %] : The Bank of New York Mellon Latin America 35 ADR Index

<The Bank of New York Mellon®l| 4 & 3%38}+= A|F>

A AT T FETAANLT Y Aol e geotr gl 7t 719 o Fa A5 A 357 F5 S
2 FAE Ay

AP A EAR S S AT Vs A EU1E 2R (1/4/7/108)

A 4l 71X 20019 129 7Y 894.7pt

e F X 23] http://www.adrbnymellon.com/adr_index_perf_table.jsp
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i

2R A7) Al 3RS el mhe WA E = glom WA A o= MAI89z A 2% el whet A
AR, v B AL B S S g A 3] 9 A UlF o] A o G F ARG A, vl B AFe] & - A
gl Gzl AL AARe-A S Fako] Aol A F R sk oF gt

¥ FQ A F71 3 (CIA 9 Bloomberg 7]5)
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BA T = AT A Y97 FE
GDP;?OJS%;& - 3,199 AT (2016 374, v 1) 20582
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(YoY', %) 3.0 0.1 | -38 | 920159, 412 US$) 172.4
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GDP A5 o] | 20139 | 20149 | 2015 | 5% (20159 , 419} US$) 381

(YoY , %) 1.4 2.9 2.5 4291 (20154 , A9 US$) 395.6

FoAA  [4F e A AYAFE
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GDP (2015 4 , 2 )
’ 492 Ol (20169 =4, uk 1

o US$) 3 T (20163 =4 3) 765
GDP A5 o] | 20139 | 20149 | 2015 | 5% (20159 , 419} US$) 62.2

(YoY , %) 4.0 1.8 2.3 2291 (201549 , A9 US$) 58.7
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[DISCLAIMER]
“BNY Mellon”, and “The Bank of New York Mellon ADR Index” are service marks of The Bank of New York Mello
n and have been licensed for use for certain purposes by Mirae Asset Global Investments Co., Ltd. Mirae Ass
et Global Investments Co., Ltd. products based on the Indexes named above are notsponsored, endorsed, s
old, recommended or promoted by The Bank of New York Mellon or any of its subsidiaries or affiliates, and no
ne of The Bank of New York Mellon or any ofits subsidiaries or affiliates makes any representation or warrant
y, express or implied, to the purchasers or owners ofthe products or any member of the public regarding the
advisability of investing in financial products generally or in these products particularly, the ability of the ADR |
ndex to track market performance or the suitability or appropriateness ofthe products for such purchasers, o
wners or such member of the public. The relationship between The Bank of New York, on one hand, and Mir
ae Asset Global Investments Co., Ltd., on the other, is limited to the licensing of certain rademarks and trade
names of The Bank of New York Mellon and The Bank of New York Mellon ADR Index, which indexes are deter
mined, composed and calculated by The Bank of New York Mellon withoutregard to Mirae Asset Global Invest
ments Co., Ltd. or their products. Neither The Bank of New York Mellon nor any of its subsidiaries or affiliates
has any obligation to take the needs of Mirae Asset Global Investments Co., Ltd. or the purchasers or owners
oftheir products into consideration in determining, composing or calculating the ADR Index named above. N
either The Bank of New York Mellon nor any of its subsidiaries or affiliates is responsible for, or has participat
ed in, the determination of the timing of, prices at, or quantities of the products to be issued or in the determin
ation or calculation of the equation by which the products are to be converted into cash. Neither The Bank of
New York Mellon nor any of its subsidiaries or affiliates has any obligation or liability in connection with the ad
ministration, marketing or trading ofthe products. NEITHER THE BANK OF NEW YORK MELLON NOR ANY OF IT
S SUBSIDIARIES OR AFFILIATES GUARANTEES THE ACCURACY OR COMPLETENESS OF THE ADR INDEXES OR
ANY DATA INCLUDED THEREIN, AND NEITHER THE BANK OF NEW YORK MELLON NOR ANY OF ITS SUBSIDIARIE
S OR AFFILIATES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS THEREIN. N
EITHER THE BANK OF NEW YORK MELLON NOR ANY OF ITS SUBSIDIARIES OR AFFILIATES MAKES ANY WARRA
NTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY MIRAE ASSET GLOBAL INVESTMENTS CO.,
LTD, PURCHASERS OR OWNERS OF THEIR PRODUCTS OR ANY OTHER PERSON OR ENTITY FROM THE USE O

/
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F THE ADR INDEXES OR ANY DATA INCLUDED THEREIN. NEITHER THE BANK OF NEW YORK MELLON NOR ANY
OF ITS SUBSIDIARIES OR AFFILIATES MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISC
LAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RES
PECT TO THE ADR INDEXES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING,
IN NO EVENT SHALL THE BANK OF NEW YORK MELLON OR ANY OF ITS SUBSIDIARIES OR AFFILIATES HAVE AN
Y LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGES (INCLUDING, WITHOUT LIM
ITATION, LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES

[g2]

"BNY"2t "The Bank of New York Mellon ADR Index"2 The Bank of New Yorke MBIA AZO|O, DIHHAN X A2 E

FAGIAMIIEH SHOZ AZEdl= 22 ol=HELICH The Bank of New YorkOlLE 11 XtgAF 2 HEZ A= 2 XI=0l
'.

S OIHUI A X AF2E AL AES BF, B0, =&, L= I=6tX ZESLICH £8F The Bank of New YorkO[LE 1
KSIAF Y HSA= &ZC SEXAL AR L= B0 etz I SAE SEX6t= A0IL SE8l E &30 &
Aot A0l st 32, ADRA =2 AlE S0 =3Its4d, L= 2 4301 2 S, 2% Y LA =& St
Lt HESHX (IR0l CHol HA I’—‘*.QEL} dIHO= S LICH The Bank of New Yorkdt Ol Ol Al Kt &2 S 2

York Mellon ADR XI4=2| SEHAHEI &HHO AISAN 2&tE
O, g XNx= UIEH(HI“'I}JS%OILF AZ 0 P2GHA The Bank of New YorkOll 2o 2&, 24 el HaELU
e Bank of New YorkOl Lt I}QIM L HSME R N=E Z2F, 248 Deld HAMSH=O L0 Ol H ol AUKEA
Lt EAL MHOI EXNXL ARKC @FPE NeHE 22t ASLICH The Bank of New YorkOlLE 21 KHSIAF &
XEAIDL, JH, OtOﬂ CHOHAM Lt BEQ] A Bts WS HMG= 2alS BESHHLE HASt=0 JA 2
HATIKl LSLICH The Bank of New YorkOlLt 11 XtslAF & HE At 422 2el, D}%I%OILF H
ch 2t E@GFO# O 2Lt 0| SLICH The Bank of New YorkOILE 2 &t
EH0ILL 2 B0 CHoll E&EGIA 220, 0lE2 @7, &2 = SCHol CHall 20l O**LIE} The B
ank of New YorkOILt 21 Xt3IAF ¥ HIS At= Ol AN XH&H2 &, 012 2= EXRL ARX £= W3
KrLE EFQIOIA ADRXI==LE 21 OFOl LIOIEE 0180t 2= Z 00l CHoll AR 2L d=EHC = BEGHA (SLILCH
The Bank of New YorkOILt 1 Xt3At L HE A GAECZL dSHCZ ({H B35 ot Z 20, ADRXI =Lt 1
OHOl & & CIOIE ot 28 SEISHOIL AFZU AN AZL0ILE HEL0 Uoll 2LE EF
E5H0l A%, HE ZL20 < The Bank of New YorkOILE 2 X+3| At S
DA E=GH(HIE 0] 2 &4 & ol XXl 220, 0l= 0l
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