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[DISCLAIMER]

“BNY Mellon” , and “The Bank of New York Mellon ADR Index” are service marks of The Bank of New
York Mellon and have been licensed for use for certain purposes by Mirae Asset Global Investments Co.,
Ltd. Mirae Asset Global Investments Co., Ltd. products based on the Indexes named above are not spons
ored, endorsed, sold, recommended or promoted by The Bank of New York Mellon or any of its subsidiari
es or affiliates, and none of The Bank of New York Mellon or any of its subsidiaries or affiliates makes an
y representation or warranty, express or implied, to the purchasers or owners of the products or any me
mber of the public regarding the advisability of investing in financial products generally or in these produ
cts particularly, the ability of the ADR Index to track market performance or the suitability or appropriate
ness of the products for such purchasers, owners or such member of the public. The relationship betwe
en The Bank of New York, on one hand, and Mirae Asset Global Investments Co., Ltd., on the other, is lim
ited to the licensing of certain trademarks and trade names of The Bank of New York Mellon and The Ban
k of New York Mellon ADR Index, which indexes are determined, composed and calculated by The Bank
of New York Mellon without regard to Mirae Asset Global Investments Co., Ltd. or their products. Neithe
r The Bank of New York Mellon nor any of its subsidiaries or affiliates has any obligation to take the nee
ds of Mirae Asset Global Investments Co., Ltd. or the purchasers or owners of their products into consid
eration in determining, composing or calculating the ADR Index named above. Neither The Bank of New
York Mellon nor any of its subsidiaries or affiliates is responsible for, or has participated in, the determin
ation of the timing of, prices at, or quantities of the products to be issued or in the determination or calcu
lation of the equation by which the products are to be converted into cash. Neither The Bank of New Yor
k Mellon nor any of its subsidiaries or affiliates has any obligation or liability in connection with the admi
nistration, marketing or trading of the products. NEITHER THE BANK OF NEW YORK MELLON NOR AN
Y OF ITS SUBSIDIARIES OR AFFILTIATES GUARANTEES THE ACCURACY OR COMPLETENESS OF THE
ADR INDEXES OR ANY DATA INCLUDED THEREIN, AND NEITHER THE BANK OF NEW YORK MELLON
NOR ANY OF ITS SUBSIDIARIES OR AFFILIATES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, O
MISSIONS OR INTERRUPTIONS THEREIN. NEITHER THE BANK OF NEW YORK MELLON NOR ANY OF
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ITS SUBSIDIARIES OR AFFILIATES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULT
S TO BE OBTAINED BY MIRAE ASSET GLOBAL INVESTMENTS CO., LTD, PURCHASERS OR OWNERS
OF THEIR PRODUCTS OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE ADR INDEXES OR
ANY DATA INCLUDED THEREIN. NEITHER THE BANK OF NEW YORK MELLON NOR ANY OF ITS SUB
SIDIARIES OR AFFILIATES MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISC
LAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR US
E WITH RESPECT TO THE ADR INDEXES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING A
NY OF THE FOREGOING, IN NO EVENT SHALL THE BANK OF NEW YORK MELLON OR ANY OF ITS SU
BSIDIARIES OR AFFILIATES HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT OR CON
SEQUENTIAL DAMAGES (INCLUDING, WITHOUT LIMITATION, LOST PROFITS), EVEN IF NOTIFIED
OF THE POSSIBILITY OF SUCH DAMAGES
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Aol LA n] o AL EAL Y AdEE B, B, 4, B #3534 5 Ut 3, The Bank of New Yor
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