=
u C N
ol3) SHLEQH] Of| AXFA
4 P ot0 4SE2E =R
o A, NE Mg Sof e

o SXIEELS 81A|7| HRRHL|CE

O EXtEFA = SiLt UBS 20| ZMO| S 2040 SH XHEXMENH 1 3) [FAE
o At &S B USLICE MetA SfLl UBS Et0[ZMO|E 2040 S# XHEXHA
(Hl 1 2) [FAES]C +=ASHS st Mol o] FXNHEHME A0 EA[7] BiE
FAZ|F+ EE ¢ StLt UBS EtO| = MO|E 2040 SH XHEXME(H 1 3) [F
At FE - SR B0 AKX L2E FAZAL
2y HOf[Ar =X (ZOH 2| ALO] TR XEMISH LHE
L

TSt E XY RHwww.ubs-hana.com) 2|

3| (www.kofia.or.kr)

=

HHEfLICH

[m]
A ZHOIXIE &HISHAIZ

20164 118 30Y
20164 128 27Y
]
TR ERTITE

UL C

MAFEA|A|AE — dartfss.or.kr

—

MAFZA|A|AE — dart.fss.or.kr

re
HO

HA

O|20|= 7Z|XHLH

morr

oY rx
futn

gesitts A2 AEotALE

|

IS 2SS A7 R25HK| Q=
Aoz EXtof IS 7|50

ZAI7| HERLICE.

0 OtL} UBS &6



n
n

= iEof et Arg

SER7|7o By
SER7|Tol FF UL HEl
O:IlI-IE-OH

TERTE-
of 2 A
o ofojol 23 AR

QWMMﬁM
|
|_o

0%

0%

H 25 HEEX7|To 2 HE
1. YetEX7|7e BH
2. HEEX| 7o oY
3. USEX7| 7o MEHAF7|Z
4. HSEXAXL
5. 280 B At
6. HAEXI| e 7=
7. HEEX| 7o EXEH
8. HUEEXI| 7o FXIchH
9. HEEXZ| e FxpHE, @2 U +AFZ
10. HEFEX7ITo X
11. i, g % 7IE7HE H8I|E
12. 7|1E7}7 M7= o FSHEXIR|AC| B}
13. B 9 50| 25 ALE
14. o|2juliE S BAjof EHSt AL
H3E HEEXI|FS M U 284 So oot AZ

H 4 5. XSEXI7| T S| ALo| BB ALSH
1. UEEXIAXt0f 23t ALg

2. 28 WA AT BN SO B AP
3. 7|6} WEEAT|T BHULMO| B AL

M55, et EXXIHSE Qo) WR A
Sxixte] Hajof et ARE
HER7| O] SE|0f S A
HSEXI7| 7 ZAl0f BHEH A
olsiEAel Sate| Ao B ARE
Q|2 HTERI|FO| BB A7} I|WAE
HSEXIXe] DA SXto) TS AR

o

S-“P"PS”!"!"

M
i)
ol
2
e

o]

-2-/

0 OfLtUBS 28



FAHE Al FolAtY L

. BEXFHTHIA SHMDMeL EXFEEM = HO|EXETEME BIEA H15}
Al7| HiELCE

| FEERT|ITO EXNAUST Y HBY SXNRNFHO 0 JIWAEES
H1otn, Hotel EXFOILL SXHIHOl M MBOIX| MFH SX
M SHAI7| HERHLICE

SANDN, EXEYMY VWY SAHY0| GE EXEH E= MNSE
7} MEECHs 0| 9o, MHO| SXHUH0| FE MHEHCH: B
o gigLict

AELNY S MFEXI|TY BUH EXIH Cfos 3
ANDN, EXFEYN EE ZO|EALYN 2Eo| ExE £E

SEXSAS HBEX7|To| SBAM mat 290| HME|E AXuj
(@) EH
— =]

=2
E
=2
oH
HL
<o oot
Ok
>
N
Hr
fot
Ot
A
o
I
Ot
=2
am
Ot
2

= [— =
o 22| diaxtEz oy mEt gl 2 S A7 RS 61X hEL Ct

XXzt BEstes My¥le+E SS AAolH FXXe U=sd T A
=13 |-

9 OILHUBS 28



<QOF™H> 9l . 2016.11.30)

StLt UBS 2fO| Z MO F 2040 SHXEXIMEN(H 1 2) [F4

[

O] QogEL ‘SHLIUBS2LO|ZA0| 22040 SARFERMEH1D) [FAE
Brol EXEBAC LI T F2AES Ui 2943 Y22 g1 AL
Ch met 5 YBEXEAS WYSHY| M EXFITME AoimAlY| HiE

L|C}.
StLEQH|O|AXIAR 2(F)= 0] EXtAEle| AN +QE HFMHs zot
5101 45222 EFSYSLICE O] EXYY S22 UUEXYUR} B2
5t Ao 2 mOf3|Ale] B2 SZut= Mo|g 4 UZL|CH
I MSEX7[1o e
LEEXSHS TOSXESHE o Mat 22 8IAZ BES5HX| = MAHjStMAEoz EXRIZo|
S4lo] WMe £ Qlooz EXIo MBS 7|8t FA7| HigL|Ct
28YYTE SXLYNL J|RAIZ0] Y EE FESCHE WS AMWSAL 1 FHQ HKE BE
e S005HX| oL g2 |olSHA|7| HEEL|Ct.
ZIO|EXEPN = THAMDAN ZHLUANX] Z|[MiAd & LEI BHFEE = ol Ny
USEXNSHY 42 2yHEYY o|=0z HAE 5= JSFLLCH
SUNDN, EXFIYMY 7IME SAHEO T2 EXSH E& YUSEE YEA AMECHE 272
glom, ItAHol EXHAAO| Ojefjos MHECH:E 232 Q&L
AEZMUYE 5 0 UEEAy|Fe BUE EXYH il ZHMDM, EXLEN EE=
ZOIEXEEN 22| £X9E S22 HnsA|7| HiELCH
X FIMHEQI EXpX} oAt EXFEAEA 'EXEPAl S Ar QYT Fx
of EXfAEre 2 FAO| F2 EXSHE BEXAES FE SXCI4RMAICZ di0f, 204088 ZE
Al”Eoz 7|17t 41 = XA are =

2016 128 27¢

Lt E XA XH(www.ubs-hana.com) & st=228& & X3 3| (www.kofia.orkr) QIE{ 4l =m0|X| &=

A C C-E
MmO SR} ATEE 29 |Hoja2E7t ATEA e 295 | Tojz|Ate] QEUMAS E8j0f T}
S| JtUStR; sHe EXPRE | A FHUSt R} SHe EXpRE QIS nxt sHe XA}
A EMHYLE
10E 71X 0.800% ge gle
BOjSSE
A EMHYLE
104 7}X| 909 Ojgt : 0|22 9| 70%
Y Y
0.600% 0.600% 0.600%
0.600% 1.000% 0.600%
0.030% 0.030% 0.030%

~§OHLHUBS &



& 0.018% 0.018% 0.018%

7|EtH| & 0.000% 0.000% 0.000%
EEHIR 1.248% 1.648% 1.248%
Shasas
H|g
@ERpE 2.248% 2.648% 2.248%
= 355h
FZMEEULE 103 Zot £ 20E0K], ZHEULE 203 ZAnp 30ENK] U A X HEUYLE 304
Zaze| B U 20 ChE MEAIES HA EXHEABAME ERSHA|7| HEELICH
Ty, 28, AEFAXL, YEAREE| BEE 34 25, 7|EtEsE AAREEAl XS
FAXE T HEfH| 8, 7|Ef REHE S TES, HIE 00 FIHANQI HIES REHEY = ASLCH
- 7|EHH| &2 ZHo| OfE W ZXH|E & O] FEXtAEAM ZAN-HEMOZ X|EE|E= HE(EHE7HHE
A

U S8HIE HMOIH, HH A 7|Zte] dHE J|x2 HGE0f HAHHE2 02t do|g + ASFLICH

o E=E4-HE HE2 0| EXIE 81 0] EXIEC| EXSts mEXN HelEXT|TO| =40
J|EtHI8E 7|22 R SO OH2Sto] MESIE], OIEX HUSHEXT|FO| B4t J|EH|ES &
gls 42 mEXN HSEXI|THM XEEE 240 7|EH| 0| ZHEX| @ 4 AFUCH &7 ZHE
DEXN NSEX7|FO| E2S HES o A 1.00%2 Odsto] MESASH HFHE2 0|2t &o|d =
g L}

of

- 15A]30& O|X

- 151302 O H2¥YY A3 J|FI HAHAY X
- 15A1308 Z1 = @ H3ggY - 15A|3082 A1t =
AR JIET HSHAY X
g0l BnEE JFMAEN B8 45N JIFEVHIS 1 HHYUY WSMHEL ANE
SRS FF A DU MBANN BHEAS YT TUILIBALS 5
OUZHY EAUBANS HHY| 2YFY FF +USH T2 LpR0] S0, 1,000}
THOIE RID|H MTXE|Of A 4ASISHOl OIBH SMRL2IMX| A ArgLict
TAYY - HESA HOHSIA FAHAN HAl L BA
- HRBA L YBERAK, BOYSIAL SRIEEAEL AU FHOIXIO) FA|

0
. 5

KOSPI*45%)+(KISX # & 7} KOBI 120 45%+KOBI 120=&X{ 45%+CD 10%)*55%
F1) ol YAEAIITE T4, 4 X I YREANFHO F2 Sxjots BERUS0] SXfots WUY Heol HEEAT|
2A, O SRS 4TS HTEDIS HIXISE AYSHoD| o220 ASLICL et BlIX4E 4FE & glon, of I

SEEJLI| RO it MutE &ast7| 510 (KOSPI*45%)+(KISAH# E 7t KOBI 120 45%+KOBI 120=3 x| 45%+CD 10%)*55% =

HNR|$2 S0 ASUCH Q2L 0] A4k THE XN42 WHE 4 YO0, HIX47 WHEE 2 WUSXARY ey &
HOIK|o| BAIY HYLICE A7|9) HDX|4E 20096 18 1YLE LI

X 2L #4719 RXEE0| HEA| HEECE BEE2 oM, USEXURL, MEFAXL, BHOjR|A & o £XHMEND BHE o
o YAMXE BEXEEe B E= EXEHO| 2EE 2| ot LCH

S|
© O] FXAUEZ 20408 FE AIFY2E 5t "SILIUBSEIO|ZMO|Z S ZEAUE[FM-TYZHEHE]" & "SHLUBSEIO| =
@

“§ OlLIUBS ¢



]

A
~

{(H1=)(=F

E
=

[

lof EX181A| &0, RERAIERS X}
A

o

o
ApAE A 40%0[5te] HRLHO A 10%

K{]" S "&FLIUBS First Class

jara }

o
ol
=

H=

ol 29538 of

MES
FLIUBS E|

A
SELIUBS First Class@g S# 2 EX}

x

k=1
a
4]
| 10%0]3}

Nl
x|
A YFE +=™5HA EuCh
S|
f=oHo
—_—o 71—
MO| 50% O

ZEOHO
[=)

], "SFLIUBS E|
Rhat

s

B HEAe JtE §Sof

Al
=~

FrIHez 2y F

k

P

<]

=

o
#o| 50% O

=4

=x=0
2 ojog F7

— 27X Asset class(=LH M3 X siel k{0 CHEH FEXHHE 27

- =L 3

(Rebalancing)

=

12 At S2f Ao C

A
=

=

=]

2| 4!, Reits

.
O

Al
=1

£ =

PP
=

Y7152z uiel M O|xt &5 8 7tA 450 W

- 3 7}X| Asset class(=L}f F

=Liel My Sof

NgEM L alaamo 230 &

AFRjOfl EXFSEO E0b 429 =7

10l
K
ru
m._
Jod
Al
Kk

ofu
ol

104
0

oF

3

7t

# EXp: o7 HES

=

o
JEo2 YIIMMH| FXAE Soto] EH|MH FXGO|

40% 0|3}

o

=

A|o._._n

- = A A s MAEEEA

A2 60% O4t, of

K-
iy

roj
ol

1
[ uh

a
G
g

ZH
71201 OflK]): Kb
OilA z[do] o
AF
o

[XH 24 - X
&
QEXICH

=1
[}
=

WGERII 7L HEAAEO RN DER}
=

| 60% O|At
| 40% O[5}

=
T

E|

(=)

e

E
o

Ab
(=}

QeI

=
e

ZQEROA

il

Ok
oK|

MO|
Mo|

= 2Xt

EXHIEl 43S RO 2C}
olel £xt

L|C}..
FLIUBSZtO]

IR PN SR PN

;L

FLIUBSELO|

.
[¢)
.
[¢)

IMO|E

Lt UBS Z2t0]

-
[¢)

=
=

Mol

I

tLF UBS 2}0]

-
[¢)

K-

b

wl
=

-

xt

i
Klo

PG
(=]

It UBS glxloia

.
o

M 4z0AN 7%
“§ OtLt UBS X4

s

o

.
=]

AlgE | 94 X 2

=W F4160% 0|4

Fasx

SELFUBS First Class@ &




AlH| Ot SOl SALSHY X0 ChE]

sOES 9

St
=

el HRILiolM 10%E =t
428

t

o
o

L ON

o| 40%0]
R E Y

(o]}
25

=
S

[e:]
A

| 10%0|3}
9,294

il

E3
=0

A
(il

574
24|

el
0

OH
oK

tofl2f il X|): At

pr
il

=87

1973
1980

L|Ct.

A

X CHEFRONLE 7|E 0|0 Z=3h= ARE
=

&

R

o

E
o

= SlELtt

[

A7

X 45%+CD 10%)*55%)

ey
o

| O] X| (www . kofia.or.kn &

ST
=

)
<
g
Q
8ol & | &
=df o [ ~
]
o
22
)
<
85
D8 = o
ol 2 -
zm [e0) o
p )
o
22
Lo
<
S
Sl | &
ST S | 6
o~ — ©
o
o
22
)
<
S5 ©
oS | =
Sl =] o
< = - |
p )]
o
22
)
NARaV]
s
oSl N | K
] I IR
rop= [ 0
]
o
22
a |33
O R -
N A IS
Mlsl|s
" Y Y
J
oD
o)
T
K-
101

Uk
Ko

AHOI 220405 A Xt XH& EH(HIT

FLIUBS IOl =

<]

7t KOBI 120 45%+KOBI 120=

4

jiE
o

M2t & & ]ClassC
: (KOSPI*45%)+ ((KISK{ &

(F 1) HZX|+

O BtSE[X| EASLICH

olo

0 OtL} UBS &6

HZBHA|7| BRELICH



fn
= ol H ulo
>3 I_ﬁl o = o . _ L N O
oW o E. o Ko BN RO [\U T KB = 5 AT
g = K or # © g X a oF T|lxw — — < T ___M__. = K © n
X .= — iy 0 0 ) = — N =]
o K E = 0l ~ < om i P IM_ mw__ oll _ o uF o
Tl =3 Ko 2 &= o= Wk {0 [ T =0 = =
g U o3 & o i il 53| 5 Ko 4 = iy S o o = o =)
= _ W K Hl <0 K © = =3 o- M o b MO 300 U or o3 on
- TR S il T XL s (Tl |®g 8
wo 1 Ok z A = ol 3 o = N = LY o 9
Lo W _ﬁ wo K Wo oF | gm B o M 5 |z Y L_u_._ ol o
< o F 20 o T B > 5% oo K
o - ol o & = T M om W Ho o ™ 1o O U o =0 =
= 2 o m B s 9 _ R I aro Ko = JTlm <+ = T 2
. & OF 20 oo’ e P T oA o . T _ B
L w- o+ Klo K RO o | OT |z K = S oF| _ LTy I 2 of
T T X _ = R K o Sl B|E oo @ T B Ho of 3!
= & T s 2 - H - dlw RKls & » N - % =
0o 7 o= RO o= 2 4|1 RI& K © Ko < B o o S _ I
& = o 2 % oz oG W Nw S 4 W o s 3 S 7 il
K = Ko %u KI g & hoor| B o5 % [ = T - R o = 0 Kk
B ¥ T DT = S5 T Hlg R o= < Ty i
B0 ofu U _ Lo oo | = s _ Yo = & O =
Rl o0 ™ Bl of — o DT m|T Ko Ko oop K Tl .| = ur oF - w2 5
o o 2o < N S S & & R0 = W J o
Zr U H [ 1| K K ” O |l m = W <o L,
[} K X ol H u < o) X O OF o% H K H o = =] o3 | = or
o = 1 = o = o K == o o+ Ko b gu < o | 4
2% o o B T o pos|g Wy m o <+ N 90 o 5 < |7 <+
r = = LR L |y o BR SR oF 2 K og| T Mk £ ® KooK L |l R
[ < | =< ol oK Bl == O 10 = = = ® - < U 7 ol | =
3 u = = TN = = 0| " 0 — F o Kk
o X ogr | W w = BN o~ s |l ur s B 0 ™
N T o]l — | = B ol | — = TR ol | 1o | 5 10 < — .
Ko = oo 0 UF s oo ow 3 wom Mg Z|T 4w RIouo KD n
o3 4 mo WX O | = @ n m S 5 s|X Dl BT ok =3 |
Hoz N = GO S B | o T o | ® = = o | & P
L= T T 4|, ~ B _ o W ur @ X G| RO o o = dr
o <r o ol o- Ko = ™ S| o - o oy or MK ha
U o K Homk oo ooy MR K m Ko S Tl B T g D =
of % X p|K W W m &R T By . Wl & ° ny 4B & Ko Kl
&r kM = | X0 4 m W T s = Al g | U gD = H| _ xm|lu 5 o & N - Dl KK
ﬁmmol_ao_aogma%mx%uo__q.ﬁ@ﬁﬁé_moﬂww@#o_eucn&% n
A T UM f (U ) U Sl R R R T O T - g o
@ M ﬂ = K 5 O k no w._ Mﬁ © | K | m W w 5 wr| <! m| Ko or 3D LAo._ _m-_._H [l U.I |_.A_.” M_m
oF R 4 oqu| K o uw or| ¥ o K b o~ T — Ko™~ ™ T X w R
= w = ™3 g = o [} = o) m < ~N | oF w =
JET;EE_E%%EJMET%&%%MWNETAOMW&.H%Qol_n_.%ﬁoa_u._mm e
4 W 5 o|r T W 5|5 5 7 S ol Bl OWo|® Ko R RI Rr
S|l 5 o ®W|FH ow|ow @ ®m O X © of RO M M| -
R 20| o % u of % > ol )
5 W of 0| Ko I M % 2
=< LHo
il B
K - H iy
ol @0 /e = — {o- = or
o .0 r o S 0 o i -
ol oF B 5 Fom o i o oo = om of  ml o o0 <+
FaEy! oF N o oF o 3 = = oF oF —
p o T U E K e _ ® & =
Wk <4 RO = o Tl = o oF Iy 1 T o 0 3 2
- N K ® o - o - olo > 2 oF < wF <
< W = & L T X o
< LA oF s o
of o w_
- [y} —
w K
S
S W
X oF ©

0 OtL} UBS &6

L|C}.

F)o| BxtelgdE AL A




~
(=}

o=

3

I=1
=]

F X8lx K10

o

SH

HEO| 2t MRS &
HMISHE Al

[
E
=

[

t

|

bkl

FA ROl A

prul
il

=

=)

A B
YAl FEHS AR OfLIT EA

1=

=

M
=]

[
o

[

o AFXEM 7t

o

OFEX & Class(B7)
Al

tH, Bt 184 O

T~ < Ik
_ o
T uk s
Woa oW
1o
KF m EE_.
_, = . ol
od o =
P W]
._OW q_L
o 10 EW
— 0o
o = o1 W
e .1_|.A|_
nL_A._ Kb
& oo =
N o = u-
L = S —
_/..A L.AIO_
N #D & W0
< = . uf %
K ur o ]
~d T
|4|A_u$ﬁ
O_ANMQM_O
i Ko
K- ol < W
~—~ ..
TR
& ol ol
— R & rfo W
& < U
100 g =
= Y g o _
K o] pl o K
MK
N E s w _
AR T}
" ou & K
rx oK
fil! o u
=z ®m
...Alq_oo___:oun
ur & =
A.__A._Jllo__._._.r
+oAaﬁ_o=_
-— U0 —— = =
) ol K ™
< T ok B
= N IH
o A._Ho_e
K- 2 =
T ha N
= 2 ¥ K1
< = <
— Bl ol
of 5 o2 U
Dlw_"o_e|o|_
BOKE BTN &
10 K
b BN
N o Mok
T O oou
= = — <4 H
S w o o
B (S
el of Wk oF
= o7
s d & s w
U
= X _
o N ™ ol
= N
o B ok X

2=
=

=]
[ ==t

k=1
=

H

| akMofe]

b

'S FISHA|7| HE
L|ct 0|2

=

x|

=]
=

-
(=]

At

AL
T

X
o

0 OtL} UBS &6

I5kA|7] HEZFLICH

o
2

|
2

k=13
A A A Bl (dis.kofia.or.kr)

X} =1 0| X| (www.ubs-hana.com)

FEXFARF =1 0] K| (www.ubs-hana.com)

=

10. ISR RO EXH

=
=

3

e
fabd ELth W= elol

At
g

t

IHR| L C}.
o
=

=
o

3| (kofia.or.kr),

G|

=

&:

X‘:lo

4| 0| X|

115

=
=
=

154% (AEM 14%, =OIAN 14%)°] NES2
=]

Sxp7| 70 2
EELLa

[Ab
S| 0| X| (www.fss.or.kr) 5l

=
=
o

HMehELIEt o2zt
2

XISk
£x47| 7]

=
[

[

by

=

FEX17|2t2 20400

[

=
XI5k
i

=

3

off CchahAM

FEAE A H(O|IXtAED ChinaA£)0| 2

|

e

Al A A Bl (dis.kofia.or.kr) 5!

=
o

ol
(dart.fss.or.kr),

SH Al Me1zO|M ‘g Hio| el O|XaSat HiFA 50 CHoto] BlIpM | E
o

| (dart.fss.or.kr)

— o
[=]

TEEAM H22
E|

So F2o|

of CH+
A A| A Bl (dis. kofia.or.kr)

FEXE7Ie Y

=
o
=8dE=

t

al
=
AE

i
el

b

E
|
| EAt

a1
o

fol atAlo]

=

A
E?S
AJA| A
3
| ®X

Xf

E
&
=

| =3
e
—

IS LY
KHwww.ubs-hana.com) 2!
3|

b

At

L|C}t. 0]
A
SR
C | EOM(PYRE N, BAMUMTF):
=T=28FA
B8F

3

S|
=]

1=

=

I.

i

3

S
=

o e FXtL
4

Al HE Q]

x
=

T

A
ZM
]
o

(]
[

|
o
D otmE

2825 YAYOIXLST China25)0| 2

E|ofof

[

[

k

o
2kL|C}.
Xl
=
7pelel

k

—

A2 7|EREMY2z SH A FUC

HEx}7| 7

I
ES V!
7
|
(3

I
X TpHO) CHEH MBAIES SXHIEM H25

2K

c}.

Azect

I

o

A

N

SRt

& Lok

HfZL|Ct
X3

QUNRERE EXEEN H3E
=

1. 3ty
- FASA

[



ol K = = .
mls|s|g|| oo 1 2wk = Klo 0| dr
n|io|m|lo|N| ol - oYV . = =< = <
| N|ow ||| m 10 — o2
NI N N I NN — ~ ur — ™ K =1 ] =3

ur ur XF K 3 H o S+ o
2 fs T G - m® ol
M wr =3 . ° Kir < =
i E_T < M_w_ uF T W ol
ol L o - 0 _ = &1
fol e u_o oo u <0 1+ 10l w o ._=_._0o B0
] wr == — K T «~ = ol n N
] J o K = 2 ol ~ Jod
K MA_I T K K | . 10
o =5 ¥ é uF ) M T o . RK 1
] 5 1 KH  Klo H 2o Eﬂou_m-_.u_u)ﬂ 3
= N K o = = ~
iy w o Ty o L O o
< < V|G N K S Th oF ™ o oF B oo oF
o Do uk . o — 1 2l <
- KR e I L Wo KR =
ur | =] S M W2 G5 -
K | ™ K 10 = N = = K9 Fo il o 0
B N — = L_L [ 1 _n_._ [l Bl
Hl<lo|dglal ™ ek Mo Tx L - T mi LIy uir
o gl = K~ =~ o % @ T o _ 7 W
i i o e B T - 10 160 - [=) Tl 0 51
g KE [ K[ B MEE S X LB R O ®BRLELMED o+
- | = .__ m.-wo I__/I J— o O_ —_ [m=] _ m
~ ~N| N | = L= = ol — ol < m__m = T o _
il K0 | KO .qUo wh N K- uo & wE o2 © ~ _.m.__.__ _|n._| W T oK =
= o 4o tam R oogpdlx N
H oy < ol oy K = 53 I % K i K
Q W e T H____ATP A S 5 N 5 = o
o Mo mo B o K TR B s o - F
% _._.__H ._ ﬁ @ EN _n_._ _.=_| I_../I _.=_l H_I <l T = g0 = EN _._._._
5 mad - KT grmwmoag o 0|
X K2 & W & B0 B o - 3 Sw T dE s = R
1 o B B B OUE KK B0 X4 oar K zo R0 o ’R1 T = =
T oo 10~ < Ko of T RI KK Wo___ii_io 71 K-
B ol T K our o o ST o
N T O W Kk wn ~ K- ~
RO g K
#o Ko Ul
) ) X
=
(<]
D D o %
K K = KO
wk Uk zo =3 ol
jol jol Rl |
o
<

x___ gl ok _u._

BfLICEH

tAIZ] Bt

o
[e]
@

“§ OlLIUBS ¢

o

I

x
(=]

=3
=

3| (www.kofia.or.kr) B!

£]

=
|O] X

e %
i

—

=
[=]

C
L

NER-
ol E 4

]

2

oy
)

St
I
—_
-hana.com
— 10 —

=

ool 7t

[AF 2XEe 2

b

1o
[

3
A XHwww.ubs

23
: Ehop
At



o,

b

=]
—_

ol
=N

AtMlet &2 A 2 £of “Of

87|&"S HotA|7| HHE L L

ot

.
o

A UiEof o
S|
S|

24
A

)

N
KH
oK

bl
Jol!

<

K

olo

A

“§ OlLIUBS ¢

_11_



“§ OlLIUBS ¢

_12_

S B B o B B e _W B0 .__A._
n|lo|m|o| Q| | o a5
||| X|[w| | m 101 7 =
N N[N N ||| o o — " T
NININ|I NI N~ O] o — - 750 wr IR
g - B % g2 o
kY - L:ﬂ ) - K m
qr wr W 2 = —
= o | %F N m_+. - R
— = = =~ K < o — 80 i
Z %0 of K RS o 2 N
= = | [N y £ H R g W 3
0 = K N S N
: =l jw | BER (20 Seo® 2
700 : A = o KO < KH —~ T = ..
Kk = 3T R — g ur = o I = KH
of MO ORl =3 = R S < LY 3 Mo ™~ ~
y (2]
bl 1| &0 OF RO B F N 5 m|m &3 o =
= 5. A = ~ o i | S 4o (] ol
ur w ar Bl | zo Ul S o B0 = | B RO S
<! <Y oo ool = B ELm 2B e R, R
Kir | K o o e T o K| oo 70 N
uE z| x| & T (B g _nRrh T oo
3 = =] o O KE bl
iy w| BT K- KF| =< | £ _ B2 Ry Ty A ®
Bl <| o] B E R LA R R
Klo Ol | | O _ | w0 @ | M- | 10 = v | K = N il <
k| K-| E olE |BEIE m, ST (B
~| =~ KF KO wl | AT o o ur T~ =< o
i 2ol w0 | D | ar 8l | K| ur I 2D o Pl T EO|ol I ol ur
=) KO ¥{| o 0| N| X %H%%Eé@uﬂc_oﬁdﬁﬁ
= 2 O_n_ O—n_ K0 _.An_ K 40 1 Aﬂ 1 1 1 1 1
2 ol ol 5 5
o 0 ofl | _ - ol ofl - -
2 - A ) R KR B © g A S
2 g | o ol ”
2 q7= |8 |2 = |2 n T
R Rl | | Il Il Il Il Il
W. i I~ | 6O | ©© (2] (2] o (@] —
S8 38|88 |8 I S = =
Nl ]|« ol & ~N ~N m m
K K
u- or _ uF ol
ol I+ RO o1 - @
RI N B0 Rl ~ Gl




RO

o
ul el B | ®o
m._ = =~ HT_ E_ ol
Toi! i i oF| o
= 100 < = 0o
o Ki K S ~
1 ~ S| ot " jol
= < 2| -, o uo
R N = NES fol
K = o o
5 3 g |2 o| ME 4 & o
un| = — | =0 m
N z | I -
= o N 1
" 4l ulo Sl w3 = ERFZ H %
| <! R | W B 5|0 R 0
gl = 2 10 <1 KK = T ST =W &I of
Bl & = (@) ._ln_ul X 80 mlJ < B0 | ®0 r = 0 Wl
HIN|s| @ = =2 AN S| mE w maerr O ® X 1
gr| = N 0 or| = of 0 wl po| K L "_ln_u N R ]
ooy TR KD T L i R B
| =] B —=|m = S AN TR K < X Jol RO
WI = K | =0 == X0 = &1 w™l Mm mE 55 +Io: Ay _U_m
== N A m_7_%am7:maomrklxlé
KF| 2| K| o KF[ X mo|SH| = _|H| X or WS KW oK KRE RN
. . .Au_ ol = KO | .A_n = 2l = - — FI ._A_l o —A_I ol
0 | T | T rd ar| f1 | 0 = b < o <o <d 0
i B R = i it GRS P =] i~
H ok o_._MM:_;_umﬂzoa_uxloﬂ@aﬂﬂmoyﬂwum oo
B =(8| X |o0| W &|=|oo anoF| = =D& T K T B "o ol
oo| oF| oo| = <||®E| = W _..ﬂ_. o N| & ! E_I._ ur| = wk Huu._.m = W = U] 31 oO
e A e S S I R B e
1 1 1 1 1 | | 1 1 1 I |
oll| ol | ol | _ ol | o _
f S oll — _
m|lo|~]|° _ — oll o\l
Nlo| = IS mv_: S M_ oOe © N
_
iR B ol | ol o | 20 I ol i
oo ~N| o ol | offl | ofl Pl oF
~ |~
T T T T | il B — H
= M| T | T T
— 4 i ™
N N o ™M pud I_L
< < | <
IR ARIRS 312 | = el 9 ©
N N[N QI QI{ AR S m

ojn

T UG

=
=

2| o|Ojet Cf

7t E |

7]

Aol Mz

(o]
=

RSP,

dot

HRDEALE AHEO]

o
(0]

(

of et Ao SHR|BHANE £ UZLICH XFMSH AFSHS

X|"2 ADSFA|7| Hi2FL|C

ot

o= ZH=z s

IR

oN
0
H
T
170
=
| °
oo| -
0| i
<1 ulo

OtLt7H| Of| AR}
E

l) (CHEN =} 02-3771-7800)

FASHAIZ| BHELCL

=2
=

“§ OlLIUBS ¢

_13_



mr
od

[

<

w..&
Ml 160

r
e % oo
OH oK
B oo <r |
O Kk =
Ci 3
o w3
RGo® =2
zo M =l T
Pz ®I
= 7 o A_An - I
et ]
& ok U o oo
R | {0
R . T
o ©® 0o 2 & Bl oIr
., of ' B T KE
ot
3r
o
o0
[Fa}
—
—
=
[Fp)
K0
<
o
~
(o))
—
%0
Bl
of

-

N M ==

j| O] X| (www.kofia.orkn S

1

ST
=

m O
n 3
-

0
o = I
5 = M
= % f
= T OH
.AA wl |
= ©® =
i =
o ® &
1 1 RO
ar

o

()]

oN

o

=

<t

o

KO

i

o

o0

(o))

—

ol

ol

K

NI EERS IRl |

o
100
80

—_

1o

Kio

X717 gl

1Bl
ofl
KE

Kk

3| = 0| X| (www.kofia.orkrn &

S
=]

TE8TA

of

au| ov| o
©
| 3|8
ol ofll o __
—A
o N | B
u_%__ m | T 2
© | _
slzlgl®
| ]
oll ol ol WH____
o™ ~ LN —
(@] — (@) )
M| | A o
WEEIE
T | o
— ~ -
—
ol =
N| Q| o
NI R
Kkd| 80| AT | RO
Bl K| KH| ©
zo| &1| O of

“§ OlLIUBS ¢

_14_



K - - of -

o R0 R0 _ PO

Iy R B Ao

KO ol

< I o W3
N <+ I+ RO <+

I < oL b do

<+ =z E 5 K

& |mjT B I B g

= | (o| K- FF k3 RE S

B ey ® s X g

XE - = o = O

w [N G B 5

- ojo i o x- © o

o il 1! ol = ol mr_:
o] — — = . —

& m| 2 S m 2 T 2 m

ou Ko| K|S K Ko om| S < Ko

or| & a1 or J4 oF Ko| 32 4 aBr

= o3 <F 53 <k or| X 3% <

ol 1| aT o o <+ oSl

o8| ol AT RO M| AR W
N SRR - ©
0 © || 9 - ?
5 I ~ N~ S
3 S |8 S S 2

N N N Q <

=
_ " 3
= w || s i
OH Klo 0 o
KO

7|72

Ki
B0

Kfo

=

—

mojs4R7} o
g

M
ko

WTEPCES

oH A

F

|
=

NO)
=0
=

od

) [FAE

s

M
ko

TP

7h240| 2Lt

=
LN

tof 7l

#H AHEXHIER(H L

kio

op %

ol
=

=

2040

=1
=

uE
Ko

mo
0
=

od

AbO]

Il

lj 40| Xjo]2

uE
Ko

tLtUBSZEtO|

-
o

uE
Ko

T4

(M3

“§ OlLIUBS ¢

KEMIEh At

I

—

.
o

| Xtofoi Cch

Ate's H15HA|7| BHEFLICEH
— 15 —

i=Ne}
S =

2

b

.
()
—




o 2R Bx
of HBEA|TE

[S}L} UBS 2}0]| ZAIO|2HEQ| LX)

SHHUBSZH0| ZMH0| 2
SAD [FA-MEE]

BHC

_

BILHUBS2}0| ZA0| 2
AL [MA-M2HEE]

OHHUBSEIZIH ZH715
HE[=57]

|

M 233 Z=0f oAt BAIHEETHER|FLILCH.

OHLUBS FirstClass 2
SHEENW)[FA]

[0] EXHAEt0] EXtsh BERHASHO| B3 A
BERE R P |
el FA, B, SR SO F
9 |2 Exte DEYSXABAOl SAME
SRt RHotEWO| 50% 0| FXt6H= 7
&R+
cqmy | ZHO2 Il 4, sy usk
fol 7 NSO G2 4olg AT
StLt UBS 20| - 3 7}X| Asset class(ZL{ T4l 8123
ZMolZ Bd Al Reits 3 A2 XjAH S0| ADO| Cf

DERHIENZF

TR

rot

|
=

FAHE 23

H=7l0ich HESl de+ES

H}EF

o

_16_

F=QEXIMEE o=z HYH|F ZH(Rebalancing) %
U oypel | SY 22| EFHESGS| £98 I
2 S8 AFEE HY 2 @A
- QISIXRALEXIO| M2 BBHSILS
SINE 52 Sof ARG 9l
g oY MY S 28
shLb UBS 210 . %iﬂ A S T2 ixrérs ’%@5
zioiz za| smgy | oo N S Tasas o o
[ 4 EXRE MIHE MEERI|T
7] cxax | E7IMOE RS MA OF £5 9
aHaEe o 217 S0l M2 R 0|92 F3
-

Xt

=

o
8



X 4 S0 A

s
o
= =+

.
(=)

Al X 94 =K 2

of xr <k S| T 3 ulr <
) < I 2T m Wo Wh
 wEeBT = =3 | (BXa |
- = il = Em o N K = >3 :W_o
R RSy oD Rk QS
X [ = 8 T ol K- < i
i K & & il S o = = K
= o UC] S s =3 o
U o uk i M | X[ W = =
- 3 = X _|_|_ = — olo O_ ~| mo L
a2 = U = S = o | = {|o
@ ol = = kpl T Mo 20| ©
S oL S = S n Al —I| = <0
© K n o % =2 s ~ ol @ <
o fo! KT o = o K <Y KH S il || F1 KO
wn _— ~ 10 _||_ “__m._ _.=_I ) o) 00 —_—
< - ™ - m o =l o wo| nH|| 2| ol
_ T R K+ <I| oF x X ol o 2 <r
< 2 T o K 3l 7| <+ 20| o O kH| 3| T K-
= moF oo ™R o o| W RT) I KE
~ KM of oK 0 of T = 8 o K| T I = 3|
| | | =3 10 WH <o|| | KH
o R G e
[ i w0 [
uH| = oF Wk
o F — o
KH o Kk
Rr| 5 =
| Klo ic =
_ = A wl
% ~N = m =
2| K9 K] RO 2 8 &
I Mo = -
1 84 {0 aY

SLt UBS

—

b a0y o
Mo|2 S EEXHE[RA-

7
)

3

<0

“§ OlLIUBS ¢

1T

L} UBS 2f0|

.
(@)

1],

o

.
[}

_17_

SEXMEIAE 1 2)[FM]C| A+s At




x

m]

Fetoil ot

EolL|C}.

.I

iiG
—

I
L

I

2to|
AR BE oA X HE
Ab

—

XiCH

[
u]

—

=

MOl Z,

1L

_

ChH| H7|FXHE FH2 = 3t

Ab 712kof =0 2tO

A Xpee| EX; ]
FXHH[E

E
e
.
[=}
=

AL

H

L|ct.
22| gL C

==l
]
L ct.

I

__I.I.

o

2
XECH

&
o=
xt %7 9

.|

o

4

X
=]

4

- N N A | o1
= - =3 K - s
ar ol | S | =
u KT = - o o M
< pak > fr M o
._.Aﬂ wmw r 20 i o= .__A_H
u < =3 < ul m
F H KK |_k| o =z Bl .
=| uF ° ® |20
M 1 Kio . H S w W °
Wk 1 R 0|
- T _ M Ol o
K W o WY
=} H| 8 ulr = ] o = e o
E3 K| O < E3 >3 Mo =_._A_| &o m
a i B B o I I = R
= o ~ S 2 e K ol
o ° v iy u 3 .W W KH ar @
v - s n =
5 55 o e w2 w E o
= ST dop mH| T3 K T | R
{o | o <0 o KO W =@ S| wH E
<0 ) -
o =) z
R < 2
3 ) S
gr ™
i o
<d
= K
=3
wh
u
H joll
=l

2f AL Hoh= QHERRAO FXG H

=
E
e

S
(1) EXICH

tX| OfY

.
o

XS

“§ OlLIUBS ¢

_18_




o
T

-=28712 OIX|(T7] 1d O|Lfel ¢F)

o A}

=)

A 5

x

ol

=)

X ngxjstatel 7

X 4

o

=

StLEOf S
L|C}. C}2E C

I

=

-

o g0

L

b

ol of
tXl OfL|

k=)

o
o

=2
(<)

.l

=

Lt Z|Et olof

OF
R0

Jod

A

40% O|LY
2 3, 0]

—
—

| FXtdlE
60% 0|4}

ol
wl

I.

H H|268x=X|4
b.S

i

2
SRS

Al

o
[

7|EL

&7 W&o

_

ofll

ofll

Hgojel

At
(=]

d MBAZOM Fote HHFERAXI2| 0|5 2HA

I

—

.
o

(2) EXLH|

OH

“§ OlLIUBS ¢

ES
=

HM83z=x4agol e |
— 19 —

Ch. Ol5h ZCh

=]
=

7t

3

(3) ZIEt Mgt At



SHLEOf of

L

ol of

=z

2t
za

LCt. Cf2H O

I

-
o
=

NS

oF

¢

a4

Ch-oiRtol OHSHRHO| Wt £YSHE 40

L|ct.

I

-
o
=

Bo =z XZ50{0f

bt
o

tLEOll S Eot=

.
o

L

ofLioll &= 2t =2of of

i

i

—

F

—

=1

O

<]
2

b

2
[

|EF
=1

—

RpA

E
e

XAt 2 0|

=

y510] YAHOR Djry
ofL| ELick

o

2 gojtigel x50l =
E

HFA

=
oM SAZAUS W 7ho4o] 100

Al

H
L|C}.
—

—

I

(e]
=

o

o o

=
o

s

CR I PURT [~
o

b

—
o
Q

StLEOf| o
A

|-

K71+ At
HEOf| [Ch2toF
2HSE stoM

M9 Z&X 21
Ot FArSH A2=M o= B et 2

ol of

—

—

k=2
St
ct
O
EH
=

.|

pS

2t
A,
o
=
[

Ch

CHEF, =LH-2

—_

gez ¢
o #7380l 2ot X

P RS A2 50% Of
s

E
=/

OfL| ELICt.

C

Hojl ot

o~
S
=}

h
—

td M= ofH &L Ch

ChH5ko] A
FXHH| 2

50% O|4t

F

MOl

e

LCt o2k Chs
(s}

I

8

S
=]
Al

o| X[g0| =&tet

FAFSF M49ZE X1

ir|
N

2. +OxpBEQ| WKLol B+HTI} oz

L 4950 B8R oz

o A+E Rt MFE

SHA| 2
XISt
2 A<l

[=]
=

Xl

]

34|

s

-
ol
3]

1) &lL} UBS 210|

L. BHEERI|T
(1) SRCA

“§ OlLIUBS ¢

s

H4zx=X 4

EH
=
_20_

50% O|s}




o #3gol oet SO

s

o

o
[=)

M 4 =X 8

EH
=

Ho

i

o
T

.I

A

7

AlE

H
o ol 2l

s

o

o
[=)

EM 2TEZE

B OAMS=AM1e 3 A2

Ljo

K,
o)

K

o #3 g0l 2ot

b

o
(=]
o

B OMS=N1E S H3

Ljo

1
)

K

Aefe| Joigar Mz ot

M Ee

Ho
= =

o

ko

A

]

| 20%0| 35}

Klo

Bl

]

]
EXHTHA L)

o

.
O:

P EFZIRtE e o 2leh At
=]

—

I7_|-I-|

o #7380 2ot
7

3

—

3

e
(=)
o

QSFEA| RpL

| -
—

30 € O|Lie 587|E
Lt 871202l ofx|(2t7| 1 E OfLy

Al H| 268 =X 4
Cf. {0 =3t

kel Az
7b EoItiE
FXH| 2

(=]
shof @ Exbcy7|xf

EH
MO|Z S ZEXHIEI[R -

QHOl 50% O| 4

Il
Klo

1T

9.7|E}
S XioH &

0 ol o
oA S
—_— O
TS LN
o H or
Kl = Ko 5
Bl WK ko
Ol_mH__u.:r_l <d
jol =
T M &D n
%0 of ° l
ﬂ_u.._AI._b Mm
oM e B
w0 Ol ¥ ™

o oo <N
=B T g
K < H = _
o OF o ol
Toor X oo
T
I S W T T Ko

%0

)

X

o

LN

|

Klo

K

wp

jol

®I

-

2) tLt UBS 2}0]

“§ OlLIUBS ¢

_21_




B M4 =H 3o 80 et IS HE, A
Y

of o5t Y HE
2. M 50% O] &}

Ho| 20%O0|5tZE i, AE ALK Of 2

=
o

FAE FAUE THEB NS 5%0|52 SFLY.
of

Y02 HIY0l Ao 2Rt Atgs =
2ot7| flol HASHE AFH0Z 22 B AAY
A AE A) 7IY¥0E

4
40%0|8F | =3

w
2
mlo

CGUIEEE | 2M HE-SSLE MB-S=he| 7+H, O[XtE, A&, TRl EE

N oel= B0 mat THE NS ZSSICH)
2

B OAMS=M1Y S A2 8o 2t FUIHEYES

0| 7|=R dt= K|+ S0 A& A

- YUHEYE | 2M MA-SILE M-Sl 7t4, OlRtE, X|E, THel Ee

@ NS EN 1 U R3O O o FelnuyE
C

Ol 7|=& dt= X5 30 A& A

- sEl2gAY | FEMEAL

M Ee

100%0| s}

PRS0 BWEHL WEE SRS 2R SAZAC| 50% Of
of st
S0l thol | ZA FU2| 50%0]5t
maio) g | ME X 01RO ol FASl KU SXHIE Kol
20%0|35}
ooy | SN F268 mH 4gel Rl o AsEnt ReH
nERE
S0 U SXHIAIE BEHL 8 FIotol W BP
QEMI | Bk EUIGE

(30 & O|Liel g87|a&Zt BHIIAEAHE o 2pt XtES

~§OHLHUBS &

_22_



“H OHLEUBS 2

_23_

— ™ — ST —
p— = r or Ml ™0 H0 obl Mo K4 | o o
N — K| = 1Ho i T w T o W Kd m- oo 0o o ~ %0 <F Bl °
0 H O > Pl ok & Ko < = OB oy s o W K - X
MRS W aY®w O L @
g NN B E AR & ~ < 5 <) i W opl ¥ =
= XU oL K Iﬂm = O_H uo| = 3~ Ol 3 © o = 1 ol
= o oo oul ZX X Fo & = OF . >3 Klo B4 - W g 1! 9
0 ol or X0 S oS RE g ~ fom 2 K ~ls
5 I I N S & fxT B g lE o R =T
ol B~ — __A_I S K = w N ) N T
— i w B w©l i1 w ~, 4 F k|0 o KK RO — a K RO Iy
S B % | K 5 K- > 4 _ o og ELUNRC R (ol O oF o 8T = | Ko
_u__.ﬁ_ 5l & =~ S| — _ Ol_ o] =r I |__L & ~K _|_._ q ._lmvn._ 7 = 2o
o I 104 o0 < = ok Ho ] 104 mjJ wh __ =
=0 ol o M ¥ = @ 7l S . < W& 4 = ol - o <1 or °7|
5 . S Fl w0 @ Gl . (R S S o
o =0 [T R wiﬁmmﬂﬁA___w%ﬁmm wE TLE S
= = PO i N o 0 oo g _— 4 0 - 2 R L
s} = - ol by 0 = < & 1 S % op - ol < N D - K
) = = FD1 o oo ol K- A 22l o 1) ~| ME of R ub| —
o = omo B W oE = o oy, S = s S ) 7ol aliks
s =<l uk o7 ™ H =< ol 1 .:ﬁ gy m S| |_ K- N oay o ol ol X ....ﬁ_V L= K =
— e _A_o = S YV o = X H _|I| u - 1 %0 %! ol =0 Ie) I ._LO| o & ul
= R o0 dlegm & S8z r gE® m ETw K= S
~N R %l ol & w 4 o mn| S D o T A Rl N o W = = o
ST - BJMJW%rEHwﬂlﬂme___ﬂnx_o%MWIHu.w CH S akE
SR = - (e S| o T A Wo — 75 ol oo =) Ol K N g _ _ |9 % = uk )
R KU & = 2 g O E e A R R o5 = . S
— 19 Ho o < K K o] = o [ IS 7 ulo ok o] — = < o Ko| 2
S o i Mﬂma__.__oﬂuWM W.&%M_Hmmﬂﬁmﬁoﬁm_.ofaoﬂcms.../nM 5 Ko i=| U EN
ol I .m = Ko ol ®0 oF o o Al 1= IR T X KR IR N gl = o
s - 2 IR D ool 0 O™ W W ool W R L e — 5]
2 o < K 1 —| &% ol __ Ik =r
Eh] v o = K =r ] - - o
X KM K N — 7o) _An_ o J o = 10 O .x._o
N wh = o 2 v Ko © = K]
O_b S OE__ o) o o° = - _n__._ - /0 =T
oF o = S X X K K 1 < B X =
Mo oF sall o X S =) — ™ Ko S ok ol
R Klo| JEN 3 S < XM=
O T _ wh © R
N = = el
20| — (i Gl - g
i o w5
- of olo o= ol K K
m.“ 0 0 ujo W iaete < u- uo | =
K| By = L= L =1 =
il = = ok ] r = r 1o 1o
wp - = ¥ %o - : ~
& K n ©
= o
T
)
M




of
o g0l 2l

b

o
[=)
o

= o

=

=)

| 268 =X 4
KtEHZ | RE

o
| E
x T

ol AHejl

]
(30 & ool s&7|2zt THIXtaA 2o 2lgh At

THoltiE

A, KHAEES}
ENEE

o

"

10.7|E}

“§ OlLIUBS ¢

_24_

i~ = = = I o = - m._A ﬂ w
THPE phSwmisg TEH ISR W& |T
Wm_ax_.o__. LN - z W wﬂﬁoﬂ_ﬁ_# =
Ko — = 0 = r 81 = Ul = [ o
—~ Moy o = N s _bx X K il R K K wl _._ ol il
% & = K 2o m % oy, B OAD g0 o r o Y
jol oKk K Ho ol =< — 10 g < o =~ ™oy K
| ™ 2 - nm — oo 4 o = = o ¥ o <0 or
© Moz @R pspmY Wy pmEEg (3 u
< Ko = %0 ™ o @ & ® o ar 7 OF ® K oo ERRY i
i Wy & K omom BBk E s ®mm [T, |E
<0 Br <oA= ) s XU oo mu_n o ok K ok Ll_._ < Ko — %0 E .mw
ol = EI= R Blgn < g ol T o ClI Ko | w1 " or
= |].A_.oo|_ﬂ9m_.o.\r)o_mﬂM|xH._:__ﬂ o & 3 WE%%@ol_w_m_ il
° m_mm_uwx_oW%w_me.:_ﬂnW:wh & % oopomian ol = % ols K T
ml — B KO0 Jol F7 oR fod) o o FF K oo Mm L0 = o Eo =~ oo . 0 4|z © :.I
— of e = o7 = W S| TE o = ._u_A._ T X K oy Z o = % R L_H_.n_v <|rE & | =
N — = - — = of T = . & K = _ =
- m_mox_os_m_mmﬁ_kuwM”_ﬂmn_. ﬂﬂnﬁa@mﬁxtwﬂﬂm_ﬂ/%m
= 3 0 RO wr 0 g <L o B N ~K 0 o7 = =
X 4_._uwmamu:amﬁ),.moumwlm__:%w_ﬂmomﬁﬁﬁcﬁw_emm%zmﬂ__%HHo
=) = T o m — B X 0 o & o H oF| = 10 N| = = o
< = T B = fod | el = oo Klo = | K -
arl % o yo S % o . K Hog g g 0y B RE BN R |0
of KN K g Ko Z Bl K oy o= B o O o B B olak = S| 5
= wH MSH_ﬁHoMWO_EME%HEO__%HOZ_H_.E%HRMom_p_AT___oM
[E2] In__.._ 3 = R0 ol < ™ o ol K m T H..AM uln_l K- & ol © m,_m m._ — 100 - L X
N T mux._m_uom.ﬂe_ﬂﬂhuowﬂ_.m_A_oxaﬁ_ﬁu_.7o_.+ooOAM|N7
o klo o - R 2 i
G o= © s B |kl
o S D o o o o CANEE <N
S 3 X S S S Ry
@ 3 = S: S < =
k| Uk © < 1 K- K
C —t =T
7] 104 M._M _.“__._._”_ N
= <0 - = o olo A Mo ol
i | T w oF = ok @ 004 =
Al = KF- = <l Klo . S =T
o ur - ~ 3 N ke I o
) ™ LN KO0| ©
0|
S




- Ko —
o o cI
Eo ._| K |..A|L O_l
of ™ © ur = [\ —~
.A_I m__m 0/0 ML O_H IrL ml
ol yp - I UL = L R
%e Bl m__. < H K ol
RI o 1 o
+ K Ko ol o S wm=
N ol wl o) =
&y ©f Ko N o =2
o= ! o m = -
u & I o or oo ™ o
< KO Y . = o < T
5 ok =) =3 o JUENSY
S _ H oo | RO R %
o 2 s | |® 5=
ol 100 =) R _ {01 oo
= wr G ol — =
Q= =1 o |® |5 R E
o K K | ol hl va G5 K
1 = K g
A o - = | to S ~ T
= = Q| ok Kd n oo
= = A/ Q o —
Ko LY N < 3 = Mo ol
E o Bl = K T . L )
2 = &R ol| - o| & o = i
S _|® Hu R K Foer| R G
S | = KO R = o | fo ol ©
= ©|o K me o | R U of
S e L T Y YR | B Ao
[l B KD m- T |W| < or|<x & o -
& R R R B | Ko K- 3| F T 8 7
m._m I+ W K <
K ~ — - o7 [y I_NI
UE F o KM Zolmoae| N 0
ol 2 7 ™ Ko - LH0
KD oil Ko o ok

-
ot

(2) FXHA

XHoi| A

FX[ OfH

2

o
o

Q0= 13y

c}.

X2l

=
T
LH&

MO

1) SlL} UBS 2t0|

"ol o
®w ol g o 5 o K 5l
< T ¥ T or! @ ol ¥
71l IR _
1 3 - O
5 T oF © S % oﬂ_m_
zow®od® Mo 3 w5
i I K J —
LTS PR TR | e =)
ol BE= NN R PP I
81 00 pf oo D KO 1 m_ﬁmmw
mu < OH mu op Ul ol < + =
o — == e
Sy "oy W oop B !
= ol = ol ©
T O ool 2O olm Ko
ol 3 g Bz KO o oo
o A 30 g om0 g F RN | = OF K
._A._O._O|H|MH_A|_L||1._nm|r
— =g Ol U o] = B U
<1 KO Rk = wr
e L I R L =
< o .- ™M X 15 o0 <
%W%J%%iyfob__#moﬂ_.
< K oop & op K T BB oH _
- I R I P
E_._Awﬂouw_mﬂ.u. TN
S W F RI /M o ™

“§ OlLIUBS ¢

_25_



SELE

| 100&°| 208 =1}

tCt. O[3} O] Z=OA ZLCh
=O0Ho
S —1—

I.

PEXFZ| 2 HM279Z=H11

ke
=

=
L. Of ERFAIE R

aste] AR

¥

toj 3
ChHofl

X|80%

tOK =] Af

—

of

I

g M8
s

}

I
= xtojof ]
s

o

e
o

St
BOjE 49t 0] SX}
|AHeI=
A
4%
i

=)
L=

=
=

A7t

oy

—

o
3
=

o
o

A2 (f

—

.0l 8% 1 HE9 At

F

el 2= 0 A

HMeISte], & Al

2

2 BEAlE

.
o

—

—

|

=

o
(o]

HOj 2 4= 9|
=

o

B0
1o

=

[S)

=

o
o

N ]
x

Xe: B PNLT

[m]
TR
~
(=]

oM 1

o

L

<)
=1

~

(=]

AHQl=
=H|11

=2
|7}

!

o
o

=2

.
(=}

|

=

o

M, ZIgoESd Qe og tExd -

of A

X3
°

o
Klo
Jo!

o=
10

L]

o
Lo

=

=

“§ OlLIUBS ¢

HRo| 2t 10%E xapsol 5LES
— 26 -

—

—

P

o
o

~
(=]

M




7t IS S=2dY Meoxof E ot=2Y
setdSdE A IItLE RYAX|EA 7 R’
=22 Xg2 23 MU FEXUE XS

oHo| 100%7tX| EXSt= AL
i

Lt XS A, EFMSHCOHF Hgste A2
HMeletoh), AHE #Eo w2 d8E HHelol
AT HSCIHAHSSH A BHAAH H79
Z H2g M52 Zt =9 87|20 =l - of
of - 74 E= Qlagt oS siEetoh), BAl
A M79x M2g M5z JHERE ARSI
o 287[&0| A ol E= ¥=d 0=
SM, 2 =2 715 - OE8H MSIHXe 5
&7|2H0] Ao M, A HM79x M2
M5z 7tS8EH AMSHK|S] 587[20] g

23 MR Yoz LAt xid

S
ZAMHO| M2 FEANCHA SRR =
FUHNYSHGFHHEN AR S| Ao
2 FHHEMAFSAZAL SFFFEFEIA
ol E SlaFEE83A £ ¥ AH

H79%= X128t M55 7F=2EE AM=R7IHX| Q|
g7|20| x2S 25t FHNITHES Y

= Ch=
o

Ch, HA™™AE H79x H2g H5= 715

=1 s §

a a

A Hr
JmooX jmo | rot op om

ASIEXIS] 80 [mE =870 =H
CHOSEALE O X] - OfIE}SI] F ST XA, &
N+ EA7| T HAEASHA FXpU
ApetE Aol 30%MHK| EXfots E%

Ch. SY#e S0 gdst X25AA @l S0
Yot AESdl 2HE SHHESAEASE =
ettt o5t of =O|M  ZLhel A[7HE 0]
1002 108 z=1ot= B0 1 A7HSA
HISTX] EXSts 8% Of 39 Al7tSH|
T2 A2 JHEste SHEATE £ o<
SHAEER Ee O X3 =TAZt
[e] X

| 392 1 AFON e 2 F=2o

9 OHLEUBS X8

_27_



RO T M

Meu_..r_ _

Koo oo of

¥ ool o kMR
— _ = = NN AU BT o1 <
an " o - = on o T [ o 3o oI NN MR w
A T L - T Wﬂ_v RpE oy R W
[ I = — = —n 10 Ao = = = W - = ~N ol 51
mﬁh N ._um_ L|__ of ™ ol oF & = %o {1 ol 1 o) _._|__. R *.A.._.w Ty &ﬂ =y = = ol 1
1 F o 1Y oF ur Lo I _ % 3% T & XF K = <4 =0 - = m._H m prag.
T8 (TP Iy gwpBEEys ZX rE (M |FITR swsTola
g o — = e ol 4 T 4k kKT o S Wo:lﬁpmlo_ﬁu R
_._._._ ._In_vl © L_._ _._.__l 00 “u._ﬁ = uwl =1 [=] E_=._ T ._un_uH 10 wl ﬂo.o . m._\ 100 oK < K ._.A. ~
of I & ol = H K i Ho 3 o o H < 2 5T =d K A >3
o= - o K S o T R < o BB S ROR® N =8 Bl Uk
of ™ 9 = of I K o & =0 K xo Ho P! Tl S & ¥ K - D KT ol W
rio M 50 Uk =T MR g Aoz E 0 ¥ WSl we o or ©f
. H ol NRKOES T T & S © T = e | Ko Ol =~ Pl N © oF _ ®I
BWE g E | ® SR g aE’ =5 |© KR s  Smamewo WrR =4
BT % LojmEt e e M N =E py K woE RS B
~ KO ™ oF o i or m._uo 3 RO Ir .__.w, o — < O Bl N a1 ’3 51 11 u |ﬂ.Au_I m,_m = 0
O__._._ Jod MIL O_ ._.i - _II.._||_ = <d — = K w K0 ) M of T2 O__”_ -- E_I oY =.___._._ L_._ 10! = o _ K
ar R g 3 e TR = KT =] = Wy, D o = o] 20
do T 3 .rio___.rx_oxp.rmo Ki & O Bl {1 T m o KK o = 00w T :
Ko EO my | = F o g o H o o K = =l K &l © T 1 OH Ko K
ol Ko o uXuo_.m_n.r_Eﬂauoﬁ_um. 8_A|_6ﬁ.mmn_ﬂx_o.rurmugoo_'ééw LA
- - = 7l - = = =3 oo _ o R v n - K1 = o~ =2
oI__Lx_._.umm SV m LT B _APA_HWO_A_._AA_Am____A_._AozyoExAlo____A_.Qo
PERE g Lz g h KTy %mﬂmméﬂémuoE_.lau_.:rﬂﬂ.ol_ﬁol_oauﬁﬂ
T LR A N R S B Hp2llxedagaggsdoTchnre
ko~ om g1z MO B G DR ow Dxol®E o o T ™ .
ﬂo_emegoﬂwfgmmmoe_.m___o%&o__”an%.Ax_.a___AE_.%@_% S x =)

e 3 &F U s F oo g n O 0 5K M| @ BRI S
m“_“__n_A_l_ 1 1 1 1 1

“§ OlLIUBS ¢

_28_



™ RI K X ol RO M| JJ NI °3
= N 0 o P~ T s ||||r|
o <+ k0 & ™ Ul o .._m_._u m o) Jl M| Ko &0 o1 T ol ol ® ® bl N~ OH 7oy | R N
r K o ol M| ol K| KO H = & H 2 or = nodol i 10
g Ko< %0 Ko g EE o B ol <0 o o e A HmquH__T_A_.W mmWﬂ.
Wz 7 WS RS Er W o &= @™o Rz Tz Egou
._ur° <0 _|_|._| o ujo mmg Pl KF ol | = OI_ o —A/_l = -r___ — < K o ol Bl MA_m = l_d_n
:oﬂefauauco i = WWX __W aﬂ._u..wsx E_.muﬂﬁ__._uﬂ_A ﬂoiﬂ
== o= | = | e L M —
] — ° CpoE N Moy S — N or a1l 2 B K a R 1o 2w A5
BrozEiThMed S4m SF¥RRgE ALiigiec JiF | B
BEnoTeooEdE FOSNEWT Y ,3waGe @ |2
6Eﬁm_ﬂu%___Txomcmn_pm__g_..&.ﬂm__h__mﬁA_.me__ ) mxuﬂoleo ol -1 N
g R B0 Ko B OK gl L | S K| @) KI Kol oH Ko RI B ko < ~ oo M SF s ol S =
R AL T I S AT W #TECTEs R S iy
K W R I gH @ Rl T~ | H N — = K = — =
ol k0 m N ORI — o i o] . — Ol oI 31 [ fad
ojr ._Mo - ._w“_“_m__ = ._M ofll % o s RW oI .._m_._ o Ro i M ojm ol m IS <0 Q1 oF = ”_nuu___ |_|.¢ Klo 3 ar
<V - — K — KO = = IA "HAO Iunol__._____l K — 0 L\”._O._I_NI =
L SURN 71 Ol 2 Sl F IH N W._M o H o S| = 31 © Nk S U =y m._uo o
Mgy koo S NS K ER® SR LS M=EE___aula___=AT+TH_ =3
o_nﬂﬁ.ﬁﬁ _I__.J.ﬂvuﬂ._ﬂ1___T._uo._:mm_ﬂ|mo._:NWdﬂm ETO_EQa.muoI_&_ o R uf
' K I . & K %o W = b | s = - K: = o = N
) Efmuuuo_.s*._._omuAmumuD._ox._*o36n_ﬂ_.EnﬂEﬁ_mﬂu._ﬁm_mm.r__oﬂwmﬂol_wﬂ M._
X ool 11 <F AU O® BI x| o OFN S| <H s = 10 ~u Ko oF 2 - <4 T
T R A I L i
- JTA|L| v —
7Em__r_.x+++om_mx_:§ﬂ|s_.% Ll
L Bl o W K o B kI U S <k =)
o Kl ~ oF W - oo M_
H

2) &L} UBS 2}0]

“§ OlLIUBS ¢

_29_



2= HH

(&, 7=

y

i

o
[¢]

[m]
[

F

At@iAel ofsfiztA 2l

HIBAZ=O| A

24
o

OH

oo

|
=

=
=

lof e ek

o

.
[=)

H83= X4

EH
=

7t

i

jol
ol

i

i

ojn

Ct. o[t ZLh

2797 X1 9|

AHE

FAY

I

-
o
=

x
=

ol
NI

3

e
o
=

x
=

=

tCt. O[St Of =Of M ZLf)

FEXRZ| (R MI279z=H/|1gel @

2!
gLt

=
K

| 100&229| 202

ol

E=

=0
S

I_

<A

Kf

I.

wl
<

L. o Ex

totof Atz

L= Xp7| 0]

L|C}.

AL
=]

+ gk

Joll
a4

o+

=
10

Xl
FOY 3|

S ROH O

ol ] AF
1L

Io
[

—

—

P

o w40t O] X}

-

el of 8
o

| Al =

2

oy

Io
[

—

et 2l=0M

P

o
o

=l

KF

E
m

AHEl=

o}. of

o

ok
80

ojnu
o1

14

“§ OlLIUBS ¢

_30_




Uz S

=

=

cho
23]

X|80%
(o]

I

H X80
o

}

HAA
H 24
o o
z=g
F

FA 7t
ERiak=;

N
2bLE R|SEREK EEH) 7}

MeIStE], & Al

2

t2 BEAE

—

—

o
=
&
ol
=x
3|

FOj 2 =9

e
53
|.h

o
o

=]
=x
At
~
o
oy A8
Hho| M2t 10%S =apsol 5LES

Ch),

E
M

oM 1

o

L
b

o
[=)
=
o
o
o
—

~

N1l

T=
—

—

|7}
ot
H <l

!

o
o

S
| 3
=
o

=

b IS =2y Meoxof E ot=n2Y

o

M, 7IgoESd Qe og tExd -

o ZAX

A3
_<ID_
A

Ch, Al

H5s 7HEEE ALK

—_

fol
0o
9

-

olo

—_

jol

4

od

1

u

(=13
<]

i H79x M2

.
(=]
o

A

olo

—1
O

7|20l Xl=

o
B
s S 1

HEHMNE 7T ol

7tUElY A= =IML EXPXE

—1
[}

ORSEE AFZ7HX|Qf
=747t

L

e

=R
of et XA, WAIHY H79E H2Y

H5E 7HEHE AR O
g|doz M

=
S

5tof

-

(K,
L,

O
@

“§ OlLIUBS ¢

=1

H79% M2% H5S JH2EE AFE7R O
— 31 —




R T o

KW oo of

¥ ol & K=
ol W oW ®o wr T - or o oF Tl o & ol o~ o b0 & RO K O o T
gl IH &Y 20 3 _ ¥ Erl) ug 3 T DA = 1 ol W 3 of ¥ 0% K U o M
o MM R |FH HFZT o FHe o, pur IEFH o mke Bgtd
mAEE_ Py p2E oz omr mt |EEEF Sszaca® L Fac
KO doll Bl of & oF| K o) 9 T - <k E K1 ofu Lo Wﬂ.r_lo_._ = ol N
o B~ e O T T S Sl =T oul . = 3! ol o = T W0 o ool ., ™ o ol ur
Hﬂwo:_ﬂx_oylln_uﬂuw_._e_a aﬂae ____ E:_A_o ur_u_mm 70 ____A_.%D\UAIO_A_O._Moa._E
o ¥ &= |2 57 T R = | o o e N e = =T A T~ - =
_EAL_.so_._n_ ____A_.ﬂo.w_.u__.A_H&Eooo.Ao____A_.l_ 0 Ho 1l 5! W%xmﬂf@féo____ﬁdF&xu
ST g - TR = Rl S VTS By O T SRR RN e
p R EER RS T s rag T g ® T fw (WA 4ol E D g TR K
Ko k| 5| uwr K WE A4+ RTNMT — I THF o = 5 . 8 -0 G sl K

= | = i, O =0 — kKO N n = U S or — 1 S| <0
HT_9|m|O|__AO_I |rm._1|_|.x._ommxonn,_0 ._OOO._ I.II.I_._.__Inrﬂ ._Io_l_AL|_|T|rL|OO_|__A|O._|O I-IM\
N 3 . == o ou & or 4 or n 2 — X Oz N = ol = 00 U S Rl T
= owol — T = o= <A — = K = KO X = = |l i = N 1_L_|JH N
M o F & D QE M0 55 of Ko & o & R Mg olgd®d_ om=% ™5 W E_Lx.ol_ﬂL_L_M
K®gxuosrwzwd 22T SﬂuAu__u%ﬁmmnxwx_o.ﬂ%e_eﬂm%mke_.ﬁnoﬁe_.
o 2 T o= T oF o = o - LR L D0 o < o 3 =
SHRIDINE . n_PEF5Ho L TamrFliragrgRrml fng @ Ju
AN B R K| T X ool Wy om = I0 W oK aoxﬂoemml_.__r_.lm_.mm R g gz o OIK
N W3 < mT s Y 2D I - R B e S T B ou N ST L I
o T X TR K|S g 0o MM TR oy SR Uk R gy KU T B2 ] K

20 Ko 20 U T - S < Wk oF| %I oo S Bl o E o Nk

HdB8 g o NKNMX 5 O I RK JUF 6D WO|RT R 3 N KDOHF ol o7 N o <0

“§ OlLIUBS ¢

_32_



BT OB W=
|_I_._OLE7L LI.I

prEpHEsE Mgy Moms
JWH%HN.,T el = I ool & B =
MR 1 o 1€ | <0 & o T K o ~ dJ4o - N
_._u_A_o._oo.rA___rn.o____*lc __._._._on__._o = 94 ofl N 7muuﬂ_”_L|L|.r_E oI 4 jon |.r
|LIMDLLI MXH_ = = =._._0m_lom_| I_NILIo_.A._OAo 1= % _._.__n_v_.__/_u__._l_h_hmh
~ K o= om o~ Moo ¥ M R N ) = W05 <= b X 0 o
Lx.m__rw%x_o_._.ﬂwu.ﬂ o & = o kg X B 8 ooy B O wov S mg ¥
wp fo N LU o bl o ol I I KI o K ol — oF K T
ﬂoﬂﬂm__ﬂf.m.mmeW 7%%. ._./.w_._w_wm_,m_m EE_A_AM9 %%M ol_o_eﬁ_mmunx
Qol_ﬁﬂ._m_.m___:._. Haoo H ~ | K| o ___e__mmjxol_béﬂm mﬂ%ﬂ.%
W)muﬂs__ﬂom.ﬁ D = 2l N4 A o M ﬂo.n_l____ATWmm%r_uuuo_EzJ fo Ko 3= ub 2
K T oKD |3 Kl & & >3 ol of U § K g B 3 — = 5
= ou = uH =< = oo — oI EO._.a___E_.o_ DR
xon__:__o_A_.uopmo = — ____.ol_./%_r ozo_uﬁo+_.1§ Ty b
0L ET RS o e RN i T o
%Wm_m._wumwu.___wq_w MTN.M: wu_zoﬁh_._a._ﬁmm_._l._.%%xum_o_.xmwl Wﬁmim_mﬂ
rroE B gE KM E nf__awm_;m_%ggom__%ﬁog_m_w =] oo [N
|_I|O|_Mmu._umur05x._ ol Klo| O .ro._ln.vlolko._o____._o___Ll Ol_oE_UEALI_tlerO Ho |mx._wm
<5 mp W R w3 uouon_ﬁ:.ol_ux%ﬂ% moe L2 i~ It
oﬂx_opJ.mx_______m_H;.EaA:.% o F U U = Z Ko oo | R T o)
4_bﬂ.§Aan5wwlu_. 5 ________MQIEWWLOL_A.OI_O____.EM ur R © R &8 ©
7Ao___TE_;T_E_u°ol_,____%o_m_mm___mo_______awru.@n._ﬁ@ET%ozﬂaf < L g
a_q.ﬂ___oo_m___n%____anw_/ﬂ)A_. xwwo__ETm%@MW_A_ool_E - ozt
R B oR AT OE B Sl Rl Ko 8 &) H S mS BRI R TS ax doa g
rl T T S _._ﬂzy___mHHMxETM____A_.HMW o X o3 owa
:ol_ﬁmwnﬁméxToM i R
kI of I W o <k _ E_u._ln_ulme._ul__l
_ ) +ﬁm.me_A_.
e I

Bl

RT

3) 3fL} UBS E|

“§ OlLIUBS ¢

- 33 -



3

| 7
|_

2
=

Uz e
o

i[d

=

(B

|80

S 24
S o

2 ¥y oz | 1

A

EH
=

=)

.
o

X<l
t= RS2 HA|

o
=

o
o

~
(=]

oM

b

o

e
(=]

2 I3

‘o= -=

Ok

ol
=3
E
[}

oo
S
ol
o
ol
Klo
oln
S
31
~

-

X
Klo

-
=

A (f

—

—

P

o
o

Ol Z1A

o
o

9|7t 8

o
=

|

Klo

To!

=
S

|

S

=

—

it

to| x|

12|52

=

tof

o
()
(o]
[
pru

ok

57|20
=

=1

O

F

—1
[}

g M79x= M2g A

Moe9z=of

2IPLE R|SRK CHA 7}
oh, % AlgE FM79% A2

M52 7tS58EH ARSI Q|
P HS= 7R RE ARSIRC

HEO|| 2} 10%E &4t

e
(=}

—

o Qe B EXR B

=

2
£l
(o]

b

1

of A Zot

1

SFH AFIXS] 287(20]|
M2 5= 7t55H ALK S

AlE H79% 2
Z7170ll 7t

7t =X S
st

ojru

“§ OlLIUBS ¢

- oflE
| 30%7

o 8= OHO5tALE O

_34_

HM79= H2%t M5z ZtEEE AHENHXOl ™|




RO T
7 [ |
d

L A

¥ ol o

K8 oFu ToT ™R

_ © BN 0 ] 3 <[m o 1 & ©

.n.u._ﬂ = ol H0 K o ._uA.._no o3 = hrdl E

w4 Ho 60 Wk = LU= =

= Ko = & = 1 o K1 o

o R o =1 1 Ho o

g o0 1 N o o

g .M. ol ™ o< KO %0 ___ﬁ_ Klo

o __ —— A =

zr ol .- K M “ 0w o < 3 ol 1)

-~ I 4 <0 _._.__I 10 = 4 =

~ [e] — NN o_ _._.___._._ =0 - S = 10

m o~ o X £ e RO O W2

H 1 & ) ERE - K0 o I

Bl = —_ wu — —_— K {0 o

El 5 o (3] el I 0 ~

oF m = ol .- KO S K 10 of _- -

e o T gt ad o |FT Tz T
m_m 2 #o % 3 o I .Uo +_M..__ DI T S B <o
Nl ® T o x 38 208 o o %3|Q ®

S H__l or = = = 60 [} _”_._A 0
P = FE LD F W = H| R oor <F
< o= 00 <4 o Ao Mo ol | Y =g foll
il = T S L E - - s

0 3 o 0 T e 1 (S < N u < K e
< Mm *.A_._.o 3 wl o _ OF m.: <0 S - oF E..T oF

=9 I W J Uo o ¥ AR 2 TR oU FO|ED oI W

4) S}L}L UBS First Class g S 2 EXMMENH 1 35)[FA]

o<l

LHE

ol D

%0

U

Koo R

¥ My o
mu &0 oF ™ i %%E_._n wﬂm ol o_.m
% ol T _ = o = & -« oI o ™ R0 Jo
= ol o oll Moo _ Ko — &
W R oy o @0 o O
o m o ol — B W T ou ulo wloOr
gL N S B mE g I VW
Ko ¥ = U D o — i 3 S
= 2L 1 | F oW R e 8 oS .
= L KDl T 1 . < E 7l ol o o =
I+ — — 7 = | = _l
TN E D aw e - Ko & & ¢
= K ol ol o7 ™ o 1) oF [T o3
23 T S =W © Fx N0 = . &
ol 2 [CERRY = R i K — 2 <
= Tl o AR ol o — — — [
EURGET T T IS T @
ooEK LEWMW_M a1 ) O 5 ™ B Mo
i) = o ¥ = ) el
- 10 _ 0 {0 =r = {0
OEEgommozm_%mo_ﬁmﬁoM__w:l._moel_.
— O = o X = Mo 1o —- ol =)
ml_ ~ ol o | K Er_l op Ko m__m K or X ful
< W Moan Elar 3 B ko= Ko
1of = & = 8|3z K = 31 3
.rm.Wr_ﬁ.u_.t(W||_A oemﬁg_.
K'S o g o Ml g N~ O U oy &
U g T MoK m - Ko ko
ol ™ N Kk k|~ = ® T oF 2 A JJ on
KI ¥ = U K- F| oS of K Ko oo iT ol NT & Uo

“§ OlLIUBS ¢

_35_



He9z=0of It

31

-

ol

=

I

Jol

I

]

|

b =S

Holg

ol

2 HN79xX|
ol-ofjoj- 37

SH
=]

<

=
10

CcC
a-

E

.
o
=

i

INE=Y) (S]]

M52 7552 H

(=1
<]

AKX 792 K|2

NEE

i

ojn

|:|'5'7|
A5

Q0

2. OHERE AFR7EX| O

=]

M79z= KX 28t

H 24
=]

10

t=EEH ARSI 2|

j[K;
o3

Melgzri+of 7t el of

B

= 03

—_

._|m_
N

tof

14
LHo
oF

<d

I.

S0 A

M, A

b

Jod

-

n

F

=7kt

=
—

F

BE A31z=0f [t

vkl

CcC
ao

ARl &

=
—

m

20 AKA Tk

SRttt of A

{oF

i

SAHHOl| o

oo
o

o

K-

Jod

E

K,

ol

mu
or

P52 7SR E AFSIHR| 2|

A HM79Z&KN|2%

Al

2

k=3

b A5

.
Qo
o

AldE M79z= A2

EH
=

Er)l

AP LRIl 8o

SHo

I.

XE

OStALE OfX|

I

Ujo

ol
Eill

oo

I

Ch. 0I5t O] z=0fM ZLhHe| A[7EH0| 100

"
s

“§ OlLIUBS ¢

_36_



1

5|

iTE
o

=k,

-

| ZZAI7te
o

HES 1M
L|Ct.

=50
o 1 —i

=
—
[
(L

L]

o=z Lt

—

=

Zts F200 2 AlZHE HIS
(o]}

A AEA A2 s

Tol
1

ofl

)
Lo

tStod

|

10%E

Ho

(o)

oM

U E7H0
BXEHS W Jtool 10%E A1t | 2EE

tE

=
At

—

| E_|

—

A
SRR

(Zo| oot BB 7|

o o

b= 0 o of

AR A
[loNe)
Jhoto| Ex}

AMHE X 86Z0fA
AH A

= RlEHCt

4

I}

o
Hef o

L|c}
B OAIYE X80z A5

EH
=
_EI.

7172
ExpH

MO|E TH 2EX}

IR 2 - R

=
E
Ef

H AFCSR 1o "StLIUBSELO|

| “S}LFUBSZ}O|

A= |
=x

or

ol

DEXHA

Moz 2

I

ol
oF

~

nl

S

oK

il

“§ OlLIUBS ¢

_37_




- S[L}UBS 20| TMOIS SH BERESHEY-YZHH] U ShLE UBS First Class &
2 SUDEXMSEIS)FA] : EXHAIE RAEHO| 60% OJ4t

- S[L} UBS 2Ho|ZM0|S ZH BEXHMEHMA-HZHES] 9 st UBS EIXIa%
7| SUBEXAEHIBA] : EXAIEL XHAtZ4o| 40% O[3

* RS ERLHETIUE X S87|2OQ] K X]): ApiEHO| 10%0|5}
oh CHEROiLE Z7[Ef Ol0 =dt= ARE Rt Z20|= 40% O|W= 5t0{, O B

S LEXHAErS EXHISL 60% O|4

mpae -5 IRE o [jEY 2RE

HEIINDBEHE SN EBEEENNBITIEERIZIEN WS 8 TS 5 438 10

M{HAE 23 21 19 17 15 13 11 9 7 5 3 1 0

FARE  95% 90% 85% 80% 75% 70% 60% 50% 40% 30% 15% 0% 0%

2 B 5% 10% 15% 20% 25% 30% 40% 50% 60% 70% 85% 100% 100%

=

PN 0% 5% 5% 5% 5% 5% 10% 10% 10% 10% 15% 15% 5%
SA4H|F

© AP0 goiEl BlZ0f et 0j2E0E XHs KR EE

- £5% B9 Lol BRIl HY g XY Jhs

(3) D X|$ : (KOSPI*45%)+
(KISX{ X E 7} KOBI 120 45%+KOBI 1202 2% 45%+CD 10%)*55%

F) o] MeEAZ|FE 4, M % U HYFASHY F2 FASs ZEAH
gof FXtotes MY HEiel £ E.—'?—XWI-TLEH Of EXHMIES] S Hlmetat
ot HlRX|+=E 485t 0f2480] ASLILE MEtA BHlRX|+E 28 & ©

om, 0| XSHEI}7| RO Chast MIME A18}7| Q50 (KOSPI*45%)+(KISX| A
7} KOBI 120 45%+KOBI 1202 2 X 45%+CD 10%)*55%2 A 1 X|42 3t1

“§ OlLIUBS ¢

_38_



=
[
=
[
I\
=
=
Xt
o
E
-
o

NI El
5 4 B U5 mo© ;
R0 K >3 K ol < 8 /< wk
e uH Wk RI H| R} Ko do B
& K =) ;I___.Me_%% =
<k ol E._ - = v = ar Ero =)
K N < = =S 2 = < <
A 2o = m o g E
@ u- (o & T B o i L o
& = . e} R 1 I = . L
ot 3 58 R A = g -
‘“ D > D= b o
il 53 K J o= Uk oy 4/ ol <
_ o - 10| wr
wl < 0l S o oy Kk = =
xo Mo =0 F = o S = =
5 e R £ 2
= B Y b o= & U Rl 5
S = K = ™
W = Al o = S = m K| UH o B T =3 -
prias e - uo N i =3 § 33 <r Jlo
ir o H T < = Ko = | K ! ke B bl < ~
<k = Ll o ~ H <r ) skt Kk n
oo - =0 = T Wl <r e LINT K- i .M.a_. of =0
___r.__._ww o = %m[wﬂg___ow_r__. ma[ﬂ 23 ® =B
o < ol W ERD = <MD oo S <
pT®|o B TRy T B 1
& o mo w_.h T < = N u._m - w_.__ 21 0 ____A_. ol I o
ﬂol_xﬂ = mvo_e o U T TN g 0 OF g B = W
© & I WO W = i T - S =2 S
T & NS THomon o G W 52 &
— o = < _ —_—
ook pd 1w K KRB o M4l L bl 3 . N
Ao o = _ T 2 — T T Ho = o Kr < @ oF
9 n E=" So s Emm .y Iy z I =% N
= Y o ® oo X F F EE g I | I S TR
S8 I W2 R a2k o K woR g
- O ~ ~ I ur ol © = < & = o K = - 2 o
Jn T K ™ = Q = < K [ TR MR Al
<0 oo K1 aﬂa_._._.ﬂus_.ﬁo Er oy A oo = oo Ol A
N S < N S = VR - MR o
PRI Rifedp Eo. e
O|
T Crswmelay WE D
pd L 0o o 1o Ko Ko N| K| B S ™

Ql H
%ET

x

[m]

“§ OlLIUBS ¢

(Rebalancing)

YHE =

_39_

| EHHES}

]

o
s

HEDfLIX 2t
Ofi=7|otch HEo|

B Asset class Lj



Efe] HEFEAZIFZA, O FXt
O o280| ASHE Mt H[WX|

x|
S

—

—

P

Zt717te| Eheet dutE HAsH7| /5t KOSPIF100%E H1X|+2 ot

S
AgLC 2L} O] X+ CE X

.|

X
o

F

N Fdgs

: KOSPI*100%
A

—

—

F

.
()
AL
T
E
.

s
N
St
=1

=
-
ol
=

Sk
x

SIX|

T

§712]
3

(o]
=

|

=

NEREL N
AgHof chstof

(o1

o

tH S8 £8iX| HE2 100% +==YL|Ct.
T

|
o
= RlgHctt

ol o|Lt EXtAIE| &

=

20094 18 142H HEEHLCL
=13

ro| a XA FHN 7 HSTHTHE A
A

B 3L}, O] EXpAIE
A
=
=

Lt 2l

[l

20| 2%

I

07| Mo =50 =

AtS

SR Al

b

o
[

jL{ch a2ut

Of 227t 8% 233 F7tH 0[Y7]

o
=

b

=]
—_

=

H
—

4

Kd

ol

<

AEF[XH 2 -7H

Mo|Z S EEX}

IL

40| Z2¥E Ut

- 3}L} UBS 2}0]

r
izl

K

-

“§ OlLIUBS ¢

_40_



my oK =) ._. L|
¥ o % Em RUKS * WX,
< o = 31 . e < m Y o =
= - X o o x T = K &
Emo%m_m X5 Sl R o B
X 0 c n < w- Ol o m oA o
O ogr Tof S 2 p1 &8 © © O oo 1o
. 1! c T o UL S N o & oar
I T R SRR N
v ok 38 L = oF - 8 © = @ L T Of
KO g mem..__ = ¢ o _.m_ 4_m oo Moo [EO
i\ > o = _ X = H N g 2 | U3 T o
R 0 - 0 5T S S T . - = ol 2 Ty
o ® B o o = G B o O P o ol
o ol % ol s o Ko 3! RO pp » 2 Ko w0
el i =< - Ko Ul O = ol B {1 oop I K P
K L||__L_._.__I < —_ + _._.__Ilr_._._ .A_l_-_-r_OM._._. o T
w K o I o Ur o g = ® RO I XL O<F
a uh — ol rk X FIE 7 > S
E_w = + |_.__m mlod in Rl T <F m_ . m 1 S o KO o
0 5 X moKE K K =< < K T T omR = o
- = T o < o7 B oW % = P T o Ry o =
53 S B B v H T o o< B g LU
2% & QLW E om oy o R 0 g FR R T —
< i sz EFW o g N — 4=
_u_ﬂ X o ol = B Klo E ~ of ¥ .. N Mg 5 g2
D& o7~ AJUEE_AO_EM - w2y K« K
o O T R — ._mo O Klo oo uk Wy o o <4 b w_u o & oap ol u-
< = _ ol " 5 Ll + = - - = <0 N~ =
J b ﬁoMmEEDxMOw&W < xmu_.m___E_EDm.A R
hfl 5 X T PozpwmwzE T 2 g wxHdodn R
" = 1M Lo & Bl . or © = =~ x M M . T B T
S I = ir = 8 = __ K u| S R G+ o K 30 = OO
S T om K o5 ¥ oor w o, & i m - 4 S X el = = 9 o
< v - W & T o of [0 — HlA_._5|7 ~ Lo
S 9« o X o A m w @ TGS Kog o< o 73 Y
s Efw e ER ST O PEmo " 208 g ooy B
< K = = 2 o T g S T XaFa R ® 5 T our =
Amo_.Hm\ﬂﬂMnxm_ummmnt = .Jum__r_.l*_m_u_ﬂ_.._oﬁzo WM_Wm_H_
= 98 % - ™ oo gl F ok - = YN || T R SR
T i P wa B B oo Roog X LR <2 B KR o
aﬁﬂﬂ%xaaﬂn_to_em_n% A @ wm T N AR K oF U4 &
- O = = —. f— — N
Mmuﬁ_/lﬁlw_MLM_A_uLn_ W._CA. _Aum_t_u_mo._m:rﬂm o o © ¥ 1©
_AZE__._%_._._._._._a_._._. ! K & |.=o||+|o OE_IL_W_.I T o= <H
9 o o B0 T o Rl ¥ _ | X
o e . . xo — |_._n_m._m=_._._o_
| ] _A_I |ﬂ_..E._ot_|._|..A|L||_A|
[ | 160
o- m ®m
T

SIX|

boie et

2

(o]
=

|

e
@

o Cisio
“§ OtLHUBS X8

ACHO

_41_



T = of I o o ar 00
o oL T T o z U Ho <k ol
W e K B0 K0 < ol <0 N - 00 o
() kI AU U = 20 Kk o ol
LRl R - g o A Lo
s Ia == =y g K M ° P o gy
o 2. 51 w S NE s = =
Wo MW x O A4 NI oH & = ¢ < s
of <M o2 o) = K M 0 K <+ w©
= 1 = I S T % o o ] —
oy £ <k K 0 %0 — ol = <0 2 <
o 1 . w- - ol < -n K o o -
o T oo 5 T @ <0 51 o » o
I — =y ou nH or il Ko = = B ajo o KK
= < <MW T o) N - =0 B <d oy I+ <F
oo gy 20 40 Kk © = . Kk K. o o =
OoE — o of = < m_a g o fo gr = RO =
— K N =) Kk = <0 % N Ho y X KO = 5
ol o ¥ ¥f < o .Ter o ™ oy By m_Ao K{ ©
U g B R g Ko ar R0 i - R Wox
3 ST ) = My iy =
5T K © il 5 o _.A.__|__.:n K __.M._ L]
ol oF RN — =1 KO < D ol K ol ro =3 =<l
BN o < p X = ki ol SelGu =) = B K
_ — ._A_l |__L Q_O = Ak o H_._._ - _.A._ O_ ~N forsg H__l E_
U K 1 < > o Ho K =ogr 22 N o) b
T3 K @ — o o ow T F N ogroo & RO %0 RO A
Bl O 30 o S KT = B M 2o Uoor gr & A = 5 ol -
K — of T il = N = Mo = —
o o ok = Ko < Ko 0 <0 M a of N
ob on  of o = x ®mgrs Jawx ToM T oo
= = 1 Tl = 9 = K KT = o >3 =]
e ol T W i I o B 5
T Ko kKT~ o K RI Klo o = Uk =z Lo ) T =
3 o~ oo o K _ FTwm SEKEZIX® 3 5
s = ) o= 8 T K35 o ol L =
e F - T KO = . — 5 K = g M0 =2 ar 8 g o
B 00 o L ro x5 D O o %1 S = BE & T
oF = ™ O 1ok = | 2 AR S =l k5
= - I =0 ol < 8- o 10 T 0 H = a2 x 9 -
M _— o o N - =T ar = S jo K 30 £ ®©
@ &l uro W o W= & owmwm Wdor-up oWy 2
> & I < 9 W o D oo N Bk N S8 &
ol U o] & of __%.._Mmm %ﬁmxﬁ_% % ~ o um_/DS
ol X 5t e o X S EW T NoLoL . LRl
+ 5w O u o 0K u u
o o .
(] 1 ™

H W X|=2

=

=

“§ OlLIUBS ¢

X722 Mo Hm

) * 100%

A
T

X+ S 2y x|

E A
T

=

(=% +

=
S

o
x| 4
— 42 —

i
o
[

=
=1

I-x“

5 (2 + S+ EQHXIS) * 100%

—

—
=
=)

?5+0] KIS

1) o] UEX7|F
=

H| 1 X| £=(Benchmark)

| |
=
-



REAF
o o

813 QISLICK CHRE, 47]9] BlmA|4E 2009 'd 18 1YL HE0), A

ol oF = on
ulo i =
Ho | Ao Bl X0
m.u_l Ow__”_ [ = I_.A_ll ufl
o 0 @ —
= < LE za
= ol oK o R
ujo L s w- ™ <) or
< 0 . w2 KUk
o oF z K= &
il | = = Jd
< _|__ |__L E _.=_| d
< = ix v < g
=z ~ %0 . 0D %o
i ) B A
K = k==
< - ] —
© = I X g ol w1_ ]
KO = [l = B o O 1D
) ._o._ ol = 3 of
< ol 0 — < <0 =
= = i I SR TR
o K ® g = R W % n
I— — —
K = .._m_._ = Kk K- K
foF oo o~ d = K [T
ey 0 ko 3 Y oo o <
mr K K .lr.m 3 o e 20
ujo ulo u- = Y e
= o = d 4 20w
RO me S o Kl 0 Tl g U1
B <l no - __n____. B K5 =z o
o & i A il Woa g m
© = w5 B mEEor
o — —
s O i K = m MR oC
3 wd Lo Bl < o od KT &
! . 1 Kk 20 & OF @r oF
I RO m - o a T o5 K T
n> 2 DN g WTRzw=&H L
° £ & @ o0 ubor U T
S0 B iy YKz D 5 ° do
o z1 O vl - = << 3 OH
GI s < al K x & = U =
B0 of T K T S . a
oF <+ i e
. . B . o M U i o H
) =) By

“§ OlLIUBS ¢

of =t AIZOiE] =1t
— 43 —

2k
—

X



C}.

£ i i OH T4

2 = Syle - 4 2 W =
Horizon  Edl HOH|
-DU(RZE AS)ESER| 25 2P o2 T ARY
LEEL e F4
Buy SEOE AT ETE, SR Lifz cycle, AIETIRE,
N e WTH .
_ [E | FAEUY | JIZAMTE S 2
FCEple | 7ET } .
oo | e o Hed | T6%F | OIEC 2DI901% SHI) Dol Uk 2ot
R HWora ST U 4TE 24 TEER | 24
HHEEEE 235 0|12 222 Bly & Haold®
HHH D 7R
-HTEE HEY S, BFF ZEZ|2 2|EHY
2T,
SIBHEZ MARHN ZR AU W 4 s T
Ha® | e Short. | FAEUO - ToEe T
= | 22T, DHIELT BLOE DH:atD SHERD R &AL
MBS | THEE I I (LI B 1
1 =T e
M9 MBI Tading | +z e s
- -HEAEH R AR S ARE (E S 23T
KL E 24
o CH EHe Al MotHo 2 XpAHHIE =2 A

B Bottom-up Approach 0 EM2 & 7| ™N 28 =7
* Bottom-up Approach 0f ECt SAHE & 28 =+
o YU eHEEel mEEZ|Q E|of FHSHM e Al AFHDO S0 CHEst
CH|OfOf = A
B 2MXELIS A ZE AN 289 2F
o OfjL[XQ| =XIECt HE 2F
* In-house Z|MX|E1te| ZILUst AAZE MIH EXFUSE L=
x 7 (]

[m —
X A7 EAHES 28N, ATAY SO ot WY & ALt

L}. H|mX|Z£=(Benchmark) : KOSPI =2l & X 100%

F1) o] TR | T IUFMAFE 4TE FAO XHtel ifEES F
HESEXIZ| T2 A, MOH| IS 2|3510] KOSPI X 100%E H|LX|£=2 st1 9
t. 2Lt O 7QI—’F—E e X|+==2 HEE = A2l HuX|5=7} H

FEAREARS IH S ZHO[X[0f] SAlE AYLIC.

[==]

or M

+4
>
o

| £AHIERS XT3

I8 oy

4 52| ojofof mE AH2e|E0l o

o & ASLICH

WY oln

t7

[

r

2

ot

el
- ZNH p|AaPE|E HE 24 JHs4 g
CBMKIEDte M Pt DLIX SRR

Risk Controlg, BEAOIPLE & HEZT o8t AN HE 3 B2

5 OtLH UBS X8

_44_



of et £20| AXEL|CE

=
[S)

A

|

7_|

— Kl K OoF
- = K
= = 3% K RO <+ D 3 D
o K U F T H o U oL s all g
M uw — o T — Ly o ol = = fh
< ", o H_._ =_° N .AO — Q_ wo . ml A
L KO o X K o . 3K M OH
B KBl K= o o W mT s L
e mE N T oo & 1 ENCN
=Ss.un EaeY  F waSih
=) “_.mv_”_ H omy .Lr_._ ro joll N .mu & o} =0 O\ =~ U =
o Y 0T ol = H ol ol Koo N U
su IF 3 ol gu ol N = 0 0oz = o
o.r+o|_.m.ao_=_._._.._| o - 3o K- Y ._Mmemea_uw%
S 2 %0 g & (L o - T TR
- L F N Sx o B o oo o=
KR E_® x g of ® Bo&Woaio
o I W = o7 31 _ oF oF we O mro=
4 K a WE ELI uf =) |_IM TIG= ey =<
- M < — 1o o ol A ol D oy
- — ojn of o of X' =5 i Kk = 1 ol O ol
L m__mvm_u_l__i..x. m_.ﬁm___o._ ____ATmMW%a:
il N of ._MQ = .._._.n_u _.__A___ E WIL kio . K mﬁ_ I S of o oF
ol - Ko & K oon & o Yo o o
= 4 &0 doow ooy 2 w- 4__u < B0 HOHoan Koo
m of i E_.ﬂo_usllm._ e N o B
Ko i - T o = R 10 SRSy
| R ol g X = our =
Wk o ] ol W___ 4l ] o = _ . ~ e
=3 < = ﬂ —_ e — J—
i - M._ M.__ T M _._w K 9 LN m s ._OO_H H oK o .ﬂ..p_
X0 = 7D - o+ 10 = _._.__l 10 10 ml o u IJl ._oo +A_”_
— i = S © = O ol & ol o7 or r o _ uj
=< dp H & — wr > t X ol 0l & = .
uj o..ua.rm___._xul X o 1o N @ o~ RUool Wo @l
- SR T ) = Ul g o T R TJ
K < oo 1of oF T oF = K 8l K 35 K > =1
=) 0 — {0 oH &O =3 W > w- o = &0 o
- o Zg ol U H = ulo 51 — B X N
D tlo W om o o~ S X u L LU
Ko ke ., H o S o & M <K O o) K1 o KT ol oF ol = Bl
mf |% K | i O = o o__E_.lﬁ 70 T H
! e w [ Kl w________T_A_.___oﬂzoou B0 W g g BOROS o
! _ 3 >3 s = Y| ._.1._ — 10 — |_| - K
KD [ K ow= . o 4 ml = > o =
"’ uF m_um_...w._m_.%._o_aﬁ < a_, mmﬁ m__“ B ouk Yoo
g ¥R EHEwm Uk e W Sl Hur N B R R
5 SEEC Ty o _ KK .
<0 RalL ol = ® 27 T o uku = o ° °
g g o T g U S Eoar oz m
| zd joI io - = =
m RO =1 1o x 0o I & of
H o oF 8l K T K :
u o, ®
o o
Rl K of K
o

" OHLHUBS &8

_45_



FXeEe] FaLE

p e L - S e O N I CO = T e S B
o B0 oF _ o0 oo o — N w- o 0| — ol %0 T oF = - =< =
i = 2= 2 = = Koo I 2 {of — — <0 & 4 < R _ K o3 o
= O o g W R T S ir o o1 BN gr 2 Ho ofu o X _ Ko H oo & ol i iy
K oz ol ._H _ T wo= <0 Rl ® ol Z0 104 T o & O] o o <l =r r — & = =
EA._._ .Ar.m_ = [ mu_u H Ko ~ 1] — & o ogp B r BT = RoE < %r ~ N F .__uon >
N E G 5 v gp@p = 2l N 20 T O[_ Ko m < o& — T ©
He lERG |ErETIga2s® Siigfomiz (ke ME Al
pSEg 00 jmw  MAxUERG |FT SRS x| s FE
Wos o s N ow |RE DR TR o . oK g oo %y |18 S g Ok
ST - TR T3 - g S o O 0o | O ko oo ot T By RO
&ééﬁ%%mm o L I N ST o I ol oF KO .ol Ko & oF 2 —
N O _ K = K g _ WK Zro o= o @ oo E o Ko < - ol
or ©! w- oM o 1o Ko & 20| &3 ol 2 o 1o ol — <F
_u TRty FeAagsgkw i WX Eanhy ER LTk E
H 7 = = Iy - = il = —= = o = — V=
SHMs*22 Twsg _|zwsX o (kR gUDEo T E T gn s W
I o E g <UD S B g = DO 4oy o oo mur — o O = Tiol S By
ook 2w U o 7 B Ly ws e o ;Io____%m_am@r%a.ﬁom_3%@“%%0
ro u _ N = fo| __ o Wb of B0 gy KO wr o M| — g O3y = T -
aoor i k5 © olJ r n T Tz o O m__| oF |k 2 o8 st Y _|_||_H = m___b_l._ =
SO R w— = o = | KFooT = T | K- H B0 Ko K Kl & o - 5 0 2y O | 5t S
ofl RO 2= & 30 m | A O & Ko & N oF = Bl oy N| R KRSl O Gluo O¥ ol 2L 4 o _ Uk
& ool RU > o H g = | RO =0 = [ < = u K - W 0 |5 0 S
noE = c.cu_uo_A_oWthmeHoquﬂﬂ.nem_u_ol_z_olmmgm_uﬂo___.rmeofﬁucuyo:._a_
I i D o S = TR R U I ) e
el y S8 T Fua ETMemo%M__H&wﬁﬂwqﬂm_%ﬂ%%m:_o%xaﬁw
w ol & K m o= v u — —| = o K 2
=l o - A_.._w_._ .r_.Mo ol Wu K = X o] 1 or Em M i K R o3 K Uo < - Klo = s Ko © <1 G & A jod =__A_| ojn <l
g L (R R i S 3T Ul o E wl Ok ° ur| — & =| 3 Jo &K
T - A e B (o I M T I ETJ&&_xWégoM.nMoMoy@m&
TR radowmx > odm o gwme e Ty o oo oD
S T KOl d R W HIRIK R of S Ko M K K T ol T|ol aTofkd K R Hm O WEF TS I M
W 0 = m RT 0 S T = G- K
=l e il 10 D Ho = o 0 . Bl up
o ok 1° oF N OF oF W Bl —
3T oF N <r o ﬂ__ mlJ K 1o oF m__._. >0 MI_.
uk < R = K- B s S g 0i0 =
< ol = & MLH__l i

“§ OlLIUBS ¢

_46_



g =7t

=]
g A=2ol MEol ofst HiEa

of EXfART}
£ 920 A

=

e
=AY

ez}
=

t7| o

.

(e}
9 ¢

Xt

| #2UE

=

T

=

sio
10
of
o AIY, HA U FHNY SOl M2 ol o ¥
of, QFelo| Cfet EXT, &
M
o

=]

=

I
F

o
o

= A& LC
Xt
X
F SAIRIRO| AlZ|
2 &2 M8o| %
SO| O &Lt
BERot A= U RIHEH B

.

o
—
o

—

4

E[0f AHefE ol et

Z:

10l =
o

il

e
[=)

siel RIS

MHAME ot
o=

o
<
ALK}
(=i=]
EH

=

L|ct.

ujr
<]

=

AL
e

Jolt
il

|.

| 7kX|7} St

—

o= MIEo 2
abAof| oot

ol
ol

0
oF
0jo

<
oK

Q
o
=
(e
=

=

.|

x
~

24
o

I

07|z 7}
“§ OtLt UBS X4

b

.
[

7ol RUOf A[XEZE

Ef
G|

LI
o

=
M

LERTY AN HefzEo| B

=
o]

xS
SRR

—

R
A7 T TAte FHAHESO) T2 90| =B

A

b

k=
—_

|5}

o 2UERIRC} O E&LICH

Ex12/8o| FaU8

(¢]

4

c

FORA|

[
o

[=)

k=S

E
e

& Lt
— 47 —

St
=1

=]
FA Y= FAARSl 2810 o MY FEAZ|T

S
el FAtel 32 =LEAt Ha| AIXH0| 2lgh Al

ApRfatel ZhKI5HE S 2=l

Ct27] m=o
WEAIZte] X0l =2
oM 28X <

A& LIL.
ALK Q|

—

ojofl ot

b

2mz|o|M

3

Ct 7IERRIH



ISt

Wi

pall

St
=]

2}. o

Wk

Kk
<+

ol

AHEE3})]0| 9.62% 0| W2t 6 S5 T 4

elgds ALD AFLC

.j

I

Ml

—

—

P

o
o

~
(e}

go=
of e Fe| 7|=AI7t

e

b

o

a

i M 81 = X 10

[=]

to, 2F 18 M| o2 AFA=AM 7t
=t

IR AlH

=

=

Class(
=M

3

=
=
—

o

o
| MICHZO|AHLE 2ASEME K99 = X1

e

<]

EH
=

.
o

ol 871F

=

E
Hofl fh2h MR E

—
Al TS AROHA| OfL

CH(OISE “MICH" et

=

- o] £x
o

A
A

of e F=e| 7|=AIZ7H7t 3

3

e
(=}
o

ICho 2 M ASME M99 = A 1

O =

Fzoz mNS

7

ojru
KI

- tA o] EXpAEL
= RERFO] A

| Ofof

ot

.
o

122 H

Kio

ExpRto| FA BEZZ|Q

(Rizk)

=2y
SRR

SR et
=2HH

Cht-=2HH

2E4Y

A7\ 2H2 2040 H0|

A%

b

e
o
—

S2E

Hofl CH

E
=1

—

A
PRy

Lict. o] £x}

3

=

e

o
J0==

{Retum;]

o0

of ZatAlotot HEEE MSESH =0 o] 3 FAe

I
T%

o
.

. “§ OtLHUBS X8

U LIL.



BEEXF | 5% &0 | 25% Ot 15% Ot 10% Ot 5% Ol 05% or5+
1

1) ¢ UEEAT|AO fese 2R7IES oL

t
Toj2As TOj2ALE £E4E 850 fldses Maefe &+ ASHCH

rn
N
o
ER
re

ZM S X 87 = 5 SYAAYH A 81 =

2 2 zaus
ZEI A B 20124 12€ 3147HX]
3 A HZAS U OIXFAS HITHA|

Of EXLIEISl 7r2 ZH8M| O] HFEXIZAM 7tY Al Cig 2 &2l o
L StLtof siEstofor Lt

1 FES A [SIX| OfL|SH & _MICH(OISE “MICH"2} BHCp)o| MICHF

2. 25MH J(1|997‘ HMilgol e FEo 7| AI7H7F SHEHY 0|5l F=EY
—”. Do FE(C7FER Mo= 7ttty HEEHES V'
C2M ASME M= M1 WE FEHO| J[EAIZH7t

O
399 ofetol FES B AT 2R Mrhel MTHE

>I

J

A

e 1) MEHOl MICHFEI? HFEXQF 1 Hi XA, HFEAQF St a4 e AHA0
N dAE ZOlst= AHFEARP O HiRXApo| HAEH| SO HRAE ZBISHE)
X HHMAOE ZF Zotor MCOHE ZretL|ct Cfoh, AHFAtet O Bi@X= WA
£ EootHet: ot MOz 20 HFXAQ Bi@A7F 242 MEjZ=Ql B20f
= Oj otdHE MUiF=2 FL|Ct
E MO & 39 O|do| 1FE8S ~RSHH JrAXIF FFEUXL MICHF= L X2t
= 244 H¥S HSLC
=7|0tEt 3002HR OJLi(RE =87(20 7teet M=ol gA S ZettholA
Jroshe =8 A. 0| 8% Yo 27| 0|7 E& O|Fe M=s& 0|2 2stAL =2
of 29 = 82l 2d == Mo ER0= 2T =YL0| &= 2
HULH 24 2€0| Zupotr| Fo= O S| MFe2 2 + UL
M= A o7 2k 74 olg(Fall 7|zt S #a0lLt O]XF 52| 21E0 gl A)

OtLtUBS 28

_49_



Y7|FEO0ENMSFO Afs MZS At7F Gl M=o ASHLRH 7H O[Lo
HZOILt O]Xt S& AESHALE AlS dfXet ZR0= T7IFHOIE =7
2 O[XaSit HEY2S0 CHotY ASAM7F F0tE|X] OfLE2M ZdHE2

MotS ZFSLo{oF 3. CIBL MZXtO A, ofQlolF E& [jSYHo= Mo

FHE MZAAUS siXIst= o= 22{5kX| OofL|g L Ct.

oy
=2
12
At

(F1) ZMSHTSEAIYEY F81x xﬂe@

"EYHOE Mots AR R SiX| MF 3ol FUE HSH S
siXl % 670 Ouol WM ctg 2zt Bo| of= sfLio| sHTHEHE ALRE
wptct.

1. M|

2. M= AL| EI%
3. ATl HY
4
5

- M5xto| 370E ol

o YKz 2
. MEHZ7|Bo| Yol WK, YA HA, ST

B ZMEMH M7= THMO MHE ALF(HFALS] AMY, e[|
EEEFEDR Yoks AMR)ZE 2o diX[StE = Ate SEAMFLUIME
M= 7|20 MEstojoF gLt

k>
n
ok

!
- 2009 129 319 0] ﬁoﬂ ZHMO| Z7|FEHONHAN =0 7Tt CHA wr =2

AE0| Qe HZIHYLZEAIE HQEA 20104 12 1U=E 20129 12
B 312717 ol TSl B30A0] BHEMRIE ofsiel F2ol Bl
YA F0 Est A0 M= DsifEzof St IO 40% HUW
OlA =2 300K 25SHE &S & UAFLICH

X ZMEHHSHH & #tE #Eo W0 mat {19 MHRCHAIZo] HEE

= ASLICH

- O M=ol 7tk ASMY H52x H4ge| ¥ o|pt FEXSIHE
B2 ZEXZL MF/IUUFE 5E0| Fastr| Ho| G M=5S sHX|st B2
1 M5S Fasts 587|182 JW7X|9| MS=HAH| 100 Fo| 60f e
ot= dst= 29 (olst "= MY ozt g sie M=S siX|st= mof
goll MZSHHM =5t six|d0| £ st= Eo| CfSE 10 UMK FHH
T HEMFMEOA HRSto{or BIL|CE Ciot | ASIHIE B2 X7t Gl
2STH olsto] ZHE2 Mo siX|F=HMH 0jES= MES SHSL
= S dR0= M= HEHEU2 MAdTNS FHLC

n
OF
—
01
i

I'|1
_',='_
r
Ral
i
=
=
ot
_9.
JII‘I
Ok
=
i
|'|I'I
B
<
-
rot
_>,:
i
whl
of
Ot
rir

‘) “HOHLUBS 2

_50_



I W U
” - — 0 ol & .
= ooTT o ol ®»r J1] ol ol K 2= B T
= w___ ol M._ﬂ i > » <l & o =)
== o _ _._.__=._ N L_L _ " ]
= = Ko . i Klo ol Tl ofn i
o) _ — 10 S = o 1! H T = o w0 3
ol _AL e “n H T K u 7In o 10 ~U
ol Rl W_M g oy E T T g1 op 2 &
o = K Jo 0 =X K 51 o T & =— =3 - nJ
{0 |r_A H_._ H - (0] _ ES _-__n_ =0 ml R T ) il
P R N o _ ™ N 10l ol o o Uk o o = ol a1 o
< e mHEE T, o T of 3 o
3 = D=~ v K =3 g i ol T+ oF fp T
= o @ &y S — Ko H B RO RO = =3
© _ X T o MWz M o Ly L K s
o ol =0 N H_T | O_E 0 —_ —_ KO _A_l . o o H_AI L_n_ . ol
ol == U o 4=~ oo 0 1 R S U = ol =
Al i m ™ of — =, oo = __ ~ ol ol o6
oF 7Y oo o = o 11l = {0 = _ 3 = = =
() £ ol ol & K KM %o = Do "d o g X 0l
_.|/L ~N E or o 1l B0 i oll Bl Mw_ od ol o o _._._._ B = % T
. _ — A —_ =~ [ N IH - [ R =
ol mﬁ = M:_” AR R = N Ko a1 ™ 9 g Ko np = M 5
_.__ﬂ LuO —_ © o _.=._O DL u — _A_l N = O |._A (o]
—_ B0 uo o ol [s) K+ ol N o= {lo =2 1o Yy
xF __— O 2 o BT NS B T o4 Mo N
. ds Tamwvnv =THa @@= < TR E
o 3 Na RzoHumH s R g o ol = ko
= L N < © = = °c 5 I b e
N 0 o = N W F ur sn = 2 ol % 80 nr 5 —
o KH| ™ N DM @ 4 = Ao ol 3 o
= ol a1 o3 % S SN T - I 92X o klo
=) 20 Bo B ™ RO Irmmﬂoﬁmo W H 2™ op B2 ur S
= o = o of o < S vV R T R < ol Xz
ofl — BT Kir Kir ol gy A0 S I} = o — = = K o 2 = =
= or ozg W2 =l 3 o oo = _ 3 F N @ o O o B K 0
P KMl 30 = =R oo "wiImr zawiE gl Lo T uk Jo
W) B| e © Xl wm 53 R A = R B S R SR~ Ko 1 — n
foF % o1 of of M@ ol o H o K 00 zp g o Ko H 8 W oopn F oo ol {1 .. ol
RS e gy xH=s Pemagg s ™R Ko =, of = = + T AN
K| K| KO K o Kl 2 O +n O- i I+ <o | ofl 1 R ) -
= *_._u *___- K0 KO = — _ N“Nog O _A_o —_— x_c — U u K —
K | o =2 o K| % o % & RO = & & H_._ 0 — K = U 0 = ra 40 | ol 2
= BRI R X R YRz & =" =5 T g ol o KTV T = o8 ur p o 7wl e
. Al ]l & S & H Sl o o ®oele M N S N x Pds T meu_m____u
o : 20 K 1 o Ko
I ! — ._OH_ [H] =._ u
ol o M N al _. ©
= — o~
of ™ -2 =
<0 ~
=
ol 5l R
N B ol = N N oo K
T ol ok KB & R
i
-

“§ OlLIUBS ¢

_51_



o ot a1 N Mo a1
S a1 " KH & K 80
O — —
ol < o <
- b ol oll <] Jof ol
3:._ 7ﬂ W.H _._._._ -
g m_w ot m_/T. - ol = xﬂ_._ Al .
o 5T ] il N KO oju
ol | — B = MK
_A|_w <+ 0fo o = mﬁ ~ Klo <] o Jp & o
(o] i _ — _ — =
| 2 X A i ® R g &
M A L R Klo M. w_w m_ <| =0 ol
o | = M ol | —~ Kk w- | — pl = _| © _ J
M| W KK il Al NI o 3| 5 - ulr 53
ro| T ~ = | o n o il ol H o W KF
e MmEARAES i ) * KO g ™ - ﬂ_m
NN o Ko ~ o ur = = = ® 0
H|F | N LH w =] ) = OF
hE AR E ], < a1 SEIRE fo =
F[ 3 Ho p1| & ) o = k< < S| gl 0H J of Wl
¢ * =l |k N ol | Uk 7 o] | 31 M F T
= | & | Ko on jod g .O|. o 1 N ol _| & i oour
Bl H) o B! a1 ol | % Rl = ] —| 3 & o ur L
RE|RE 1 <F ol &o T 3o = = = CRSRTIES =
Tl Tl -+ on m_\ ] i _ .
=2 6o 1o = o = ol o7 | o 8| = u g
AR ou = o | om o = = 51 = - & K [}
|__AI _ A _ T |@| 0 H < — —_
ool o X B Ta Ll ®IT 0 m @y ¢ ° &
82 N R ME gl 5oy W slul ® S Ze FE o
= o — = -
S| o e _Aﬂzwme KIE i g Y ol g of o ol & o K _
om ol | Ha g3 e | B Ha IHEN RER
mw H_AMu mm _|__ ©| 8o RO g0 . 3T pay 80| B0 1 M_l = 70 W_w u
(0] (0] [a1l] _|T_ e —_ m =L I = == o
R || oo & B HoolE o O - B A B B A
RM @) o @S 3 oo W< Cx B o B L
w R <l B K T < w w_m g 3 T i Wm ol
<O < = o = ol <| & RO- - L < ol
ue | ne| oo w____m__ uf = = N L KUk
uE ®o K Mo o Tio M ) Kp| =T| Ol of wp ol
Ko| kol kol oo ofl R off K s o Bl o @R = g Rl oW
g 3 & @ X X X
D

HOH 3

1o
[

FALE

oy RS
@

“§ OlLIUBS ¢

b

=]
—_

|ArS] &0l A

tojs

o
[

A2 &

Atoll 2t QIE oM 22t St ETE & 5 AFLICH
— 52 —

.
o

20| ZFX



T+3Y

12

o

Z
T+2¢

F

o
o
[

__I.I.

3l

*x
S

e =
M stps

—

—

= O|H

3A130

-
o

T

ETAl HEE

b

1) 2

s

(2)

o ofl ol N S ur ol < o% _ .
[y - K| KH & oW <! =
= wo| O = = N <k na >
ol = i uw K il = Hu
— ._d._u._ Jol _|_I o] ~d _n_._ ol T H_T
= o o Y I -3 o= A =
ol |2 7 —| KH o ., U Mo
ol | < olf & = 1l —
s (XL oS3 ME nSw <
n - | T ol <] of Ju 0l o T =
on = = A_v — oF 51 il =
= g o ol ol =l <) g {0 M ol
ro ot T B0 = K oH R =
3 2] > 3 < ®o AR i
o o H | oF - ot
ro o nl Ol S L =]
i) ajo o ol = z3 = <X ok 1
=) KT 5 = M | wop
= K ol H i W ol 10l 0 -
ol ™ RO o g N )
— Q_o _ K |__AIL 0 i} _ w.z._ K =3
ofu ol | o ol = o S ol 1
Rr en | KT 2 m| & K = e g 2 o
S I S B I do o = O I
=1l KK xﬂ_._ = M & g otH 2 or o W <k ulo
do | o P e MEME A_.Nol__ﬂ% =g
~ L& ° oW_. —| of w._ ul fo m_.o 0o T
Kk ol 2 ol S| = < oo W0 = I
~ ol ool ™0 0 I = = of &
™ _L_I 80, o0 u odl o K = AT [=] AT
®0 < ol EE Al_ ._M.ﬂ s A _u_m E_l = ._|m_|._ A_I
= LISy < — R _ =2 = =
= S| © = Eu ol Em_l m_u o Tl Em nH M.._
T o ol & - = & =L B o = o
Bl o a1l of o ®inmx )
i = HE™N @ Mo =
- = — N <l 2 M r = Bl = -
R0 B ol © ol o K9 z o - T = T O
= RO 351 fr| of = <H | & = = 2 &l ~ O
1o = = = oy 2 1 > =
ol - < = U 2 G = o Klo ~N Ll
HHoI %0 ol = & %l gy o K _ %l ok OF oI
o | T uH < ol T RI wr &0 o g T
1l = =
3| U ol | o | nr pu o] R oz T o
= M1 = <l e =< g & U Ko 5 o M
oH o K o & Khl =] Ol of w- B of Wy @wr T ¢ ™ 0
ol .. ol o ~ ©l kM & M KD < F <A m_hm_wM
—~ . o9 K
o X X X o ar

OjA|13)

b

[

3

“§ OlLIUBS ¢

_53_




P
S

o

x

[m]

UHT
5 mojsiAtel Feit

e

C
o

o
L

)7b 7S L.

4

L|Ct. CR2t O
o

L|Ct.
7

8

.
[}
=
=3}
[SH=|
=1
=

~
N

of O|F0f
PS

] OIT7MtR| 7t
PSS

-
o

T

) &

=
sy

.|
10|

X
o

g

o
=]
sy

g SoRoA xF
PSS

3Al30
Of 2] 2x(

3 A1 30

b

o

-
T

[2

—_
o

T

=
sy

o)

SR T o] # 2

F

15 Al 30

TI7F15 A 30 2 [

=
AZEDRR]

C}lol
o

ol
=
[
o

Lo

Toi!
ol
gl
Klo
ol

4

e ARz

.
o

~
(=]

48 256250 A

(=]
o

tC. Ol5h O Z=O|M ZEhe

—

Al

e
(=] Xo)
[m ]

=

D) ?le #80E =75t

—_

._|m_
N

g
JoH!
of
o
Klo
ol
<{F

-_-—

FH 63 O|Ljof| +XtE=

# M257Z= A1

t

Jn
ol

A7

S=ZM H Al

i
£
Jofd
1

tX| OFL|5HA

L|c}.

I

=

o
o

X

HOf OF

o
o

9|

Z
=

A Fote MEE

o

.
[=)

SH
=]

101
PRl

oF

10)
K,
oY
Bl
<r

O] QZE[ALL WS A

k=3

meh AR

A5 2|0l Al 2tofof

ol
|
NP,

AL
e

3)

SRt SX|5t

At

of utat et

=
T'__

o 7

2t
1

XA @O o=

—
L|ct.

—

8

=

e
o

oot

oF
R0

ol

ol
ol
100

.

ojol 2ot

b

Jol!

A& 20 AM

ol

4

of| A

!

o

e

oiti=2l A
o

b

M[257 7= X3

4

M257 =R 20| M

t=

o
o

31 2
XA
31 2

=
=

O

2t 7IEF & Al

HOR & 7| Ab7-2

—

b

k=)
—_

Lt Z1EF & Al
c}.

k=)

4)

3 A

=

B AR

_||_

10

o

ojn
K

J

C

b

Atofl ciskol etofet

ol
=

oj7r A7|E =+

A
= &

2R
25870l M 3}

|

o
T

SHA|

o

=)

St=
X7t 2

He

ol
=

AL
e

to=

SR O CHS
" i
6 OfLH UBS 2§

L|C}.
&Lt

AN

=13
=

"F A
o

K&k
StLiof| s Ests dR0= oiEof

7t ®M1igof olgh SHof A 7| ALRof

—

—

F

.

o
ol g i

b
=

tXl O
2,
— 54 —

.
o

Hofl o2t

HHOf| 2t toitisS Alg

.

H|5

—

—

—

RS

SHOH A 7| RHLtol 3l
St +=YFAQ K=o w2t stojo] s

o
T



5tof

g 8ol fI%

(=13
=

UALEA #HE|E AL

LI

ofLigt 4

W s =
B b or
KO3 _
Ive gmperwsd HIJBTE ma o |LEEE
Fogy < M0 U0 or 5 B S Rl o _ g W | X Ko =
joll m| Ol M K 3 x_._= " L_L Z0 o < T Tl © = jol
T IR of _ _— fo - =2 S TR I = o = N G~ ) e
> 2R S ol L& ol < £ ooz N o <n| Al K = | U :
U] IS oF AN TR < = & ur wh- = = - - T
- g " i e S s s i~ S [N RTINS Mg = R
O U oK 2zkK T35 JBEGK |spdog, | BT Eog X W
T B0 < o O ] E._aLru__AlE_oE_n.m_| > B ol N~ K<k |’ =
M Kk © ! 1o K ol ro n\v_n_m_ <k >3 X wk = K of ._Wq_| ol I/ oll ol . _Al_.._ < |ru Ho| * Ho
& =3 o = 5 T LE DR T oo R N 0 .- o 0T N gu & o™ oK
i U A oo I Ko 1 gn K = %I o KX Mg Wogo | T o o KO o o
g om R = T TR A A - = -1 <
Emm 7 B rIgarzfITN |20 RNl =
Ll ol RHE K™= _ KK _ o w NS T T
R %1 o ~ K H Ko B K S u ou o, o sim o mwFs gl X
nE o 4 i of ™ — ™ =X i
%0 re} K ol or O = W g g = T - /| _ = N ~ | =
(WA= = Ko =r = © B = Fou WoKo & = Nlan X oho= T S
ol = o N o ol b o < . < = 1o > S KH| R Z0
L T . ook MR ey X o I N B NN &g
K 2 = ﬂ_o__%ouxnx_oewm._uwne_.uhm._lmﬂs_.ﬁA._.A_.W;Imao__mﬂol_&.ol_xl_._]mo]
or % B0 =2 104,]+[H_.mﬂ_%c___Ewmmujumlx.l_A_.ol_ﬁm___e_mxﬂumﬂzﬂ_/MLNM
F+ow Ry E =B W e, RO KT AT b B ok k| = & w0 TR0 = o
&0 NS K& 3| H N Klo Klo| m o
A S N <4 X P ool g OTuWwHo <F - Ko uk X X ol k=
RS ol kK w Z ok B S T 5 'O R L S
= N _A_u +00|_ 00~ W I Ko ™ S oE X Houl T ouo Kol N o < < AH A E K
N~ ol O
— 0 =
= w5 N
S O S
2wy, z
or M - H Ho
¢ KR i -
I Rr
T KU o RO FO N
KH
~ ~

N o+ K - K o
I Ay
N R OR BB E
~

i

“§ OlLIUBS ¢

_55_



F 1) 35Y 18Y 52 7|F7tH0| ALK e, sflol Atito| FXtsts HES| HL2
7|27t80| AP - SAIEX] = HOolE SHRIAIEC HEHE QIS XpAte| JHAHMEO=
RISt HEX| A 7HX|7F HEE = USLCH

[J1E01 4381
SETADI T2 =AM B4
& =
-
HETAI T e N 13 =1
HENAA JIS01H 1,000 2| = = 1,000
M

HErTAI 1Y A &Y
&3 T

x 1.000

Lt TSR ArS] BIH Y
7 & | W 8 |
SEFA o\ EYO| SHEAZON HaHE HFAI7
FSUT T MHEBIIBA-S AL A A Qs
S|AHOIAEXHO| 0|2 4 BB St HE X4
Hl*opg'—;'c—&l |7:”I=I Lo o | |o =x 0'" HZ= 1|
Zo| w80 mat MEFZHAFO| Chet SIS
2 A7t H&ohks ZHABES 7|XR o 7HA
(B7t7|=20| Sot= 2o AHHE 338 AL 02
100[ 4 AIM 7} HAE KfH)
AR A HI7|EQ0| QISHAROAM AHeE XHFAIZE
JIE2R 2 ojgol MABIIMIL HESHE Tt
YHE 7|E2 3 It
(7l SBHMA =U0 HFHA| 2 STHA ZH)
H| &8 A 2 Olgo| MAFI2|Mt HESSts 7HAZES Y|
=2 3 7t4
eetEAR/ISH ¢ | A RISHE FHST =70 A%Ste RItSH
gy % Algel 2[EAIZL Ee 201¢0| MABII=|ALZL K|
ST A Sote /HABES 7|ER ot 744

“§ OtLHUBS X8

_56_



Ljo
11

17.01

of Hefx|

At

CHEE 2[=A
Q=2 AN HehEl =T At

AMZoIM AHel=l ZF A7t

el 7|=7H4.
—

—

ste 1AYEE 7|

35
o

2 0lgel MABI2AM7E A

X2 3t 714

2
s

7t

—
—

]

o
o

ol

209 xHBII=|AZE MEe 7t

QR0 o}

FON o AH(S R} OH OF 24 K

—

I

0|

A
=

245 XS5t =H, 7t
N

9{'
| Xto|7t ASHEL

T=

i
il

of

A
m

S22
=)

m

@

o
1

o

olo

&1

Io
[l

—

—

« O] LAEXZ| T2 EXFR};

13. 25
=20

2 A

~
&

1

E= BEANSHYINZEH sl UHEAT| T EXROA |

—t

mmh
rd

U RIPN
FORA|
O Al

3
=

FORA|
O A

3
=

FORA|
Of A Al

k=1
=

L|C}.

I

=

o
o

O MOt

LH&O| 7|M & A=

—

tSt

i
(il

7tofl

7t E XX A

X X N X
o o o (@)
~ N~ ~ ~
ol ol ol ol
o o | r P o o o
or = ar or or
=) 00| © 00| © 0| ©
~. x| - x| - x| -
uo | uo | 7l uo |
©|o o ©| o
ol ol ol
o o (@]
(o)} ()] ()]
mH ny ny
< < <k
< < <
=) =) =)
EE EE B
XF XF XF
o+ fo- {0+
— o — o — foF
E lagEladak an
— o N o (%2}
— o

O Al

b

3
=
@

“§ OlLIUBS ¢

_57_




L}.

=

XIsH

_58_

StEX7| 0| 2otE|l= E 3 H|E (F7|FEOE TF 2P
2 =
5 =2 C-E A7|
FSIEXQIAIES | 0.600% | 0.600% 0.600%
THOR S| AP S 2 0.600% 1.000% 0.600% | Oj 3 7l
MEFAXIE 2 0.030% 0.030% 0.030% 225
QUBIAIR DRI EA | 0018% | 0.018% 0.018%
[EESSY 1.248% 1.648% 1.248%
e EFEEEN:
e TT 7| EpH| 7 D 0.000% 0.000% 0.000% | EHMA|
ERIoN
£94 9 B2 1.248% 1.648% 1.248%
s24 268
MEXNSEXY| | 2248% | 2648% 2.248%
PELE) 72
=3 AHajH|2%3 | 0000% | 0.000% 0.000% | SragA|
HBIEXQIAIES | 0450% | 0450% 0.450%
THOY S| AP S 0450% | 0.900% 0450% | Oj 3 7|
AEFAR}E 2 0030% | 0.030% 0030% | ¥=3
QHIAIRZIE|ES | 0018% | 0.018% 0.018%
A XM X QUEE
TS : : ] Al
104 Zos
- Ewa gl HE | 0948% | 1398% 0.948%
20 HtX|
SRS
MEXNSEXY| | 1948% | 2398% 1.948%
FELEY) 72
5d 7euIgTy | - - - A
FSIEXIQRIEA | 0300% | 0.300% 0.300%
ThOY S| AbE 4 0300% | 0.700% 0300% | Of 3 7§
AEFOI R 2 0030% | 0.030% 0030% | ¥=a
QHIALRZIE|ES | 0018% | 0.018% 0.018%
H=d8erH 7|EpH| 7D HEAA|
ST - - - =2 o
204 Fatz
° ETPS- TR 0.648% 1.048% 0.648%
30 EHK|
SR
DEXKSERT| | 1.648% | 2048% 1.648%
THLER) T
5d 7euIgTy | - - - A
HSIEXQIAIES | 0180% | 0.180% 0.180%
ANEEHLEH of 3 7Y
THOY S| AL S 0120% | 0.420% 0.120%
304 AR as3
AEFOI X} 51 2 0030% | 0.030% 0.030%
3

“§ OtLHUBS X8



=< <
= B
gl Ml
X X N
00 00 sl
— I < < !
o ! it
o o i
R R R
<o) © )
— S =t '
o & &
o (=} —
R 2 R
<o) ) )
— VS < '
o ! m
o o —
N~ o
N R R
Hia |22 & w
il [T T W = %
m_%mxmxﬂﬂmu
] un| ﬂu
TV |+ £ <=
= | o >3
SR H b |
5 Ko| #o = |
ol 1= Klo

HIE HMeDe 2K HHBAHE (2015.08.24~2016.08.23) 7|

g %28
o RS 7|XE P HBOZ UNHIZ

7{2HH]|

ol

FEXZ| 79| B9}

Hel
| SR FSHEXFZ| RO 40 J|EHIE

=

oju

H20l J|EIH| 20|

| —
[

42 OEX HAEXI|FOAM XEE

o
<

ol
o

% gyt

Jol

o[t &0l

ol
oo

0 HAH|

| 2L XM3|HWE (2015.08.24~2016.08.23) 7|ZC 2 XML OO, 7|EFH|R

=
[S)

+3)

- £x}

~ =
© ©

LT T £

.
o
=

=3t X&

(o]
i}

&l

A| EF
=

Atel X|Alof o2t

il
Klo
ol
<

uE
Klo

wjr

|XtOil CHSEHO]

OIX{O ATt H|8S KEAIZ|A LTt

A
m

ojru

E
ﬂ
Apato] Ofoj4E
Et
g

um =
ks or
wr >
olJ "3
o ulo
W 7o
= Klo Ko
0jo

0o

md
1

10
o

|H
HH +Rt2 LEEE X

0jo
23
<o
4 o
K
B
N
S ol
2 =
= %

N
528

34

=== H|E

Klo

7 AW FAXIOIA REAF|
2=OIRtof CHSlOf O EtAH 7t QU

L|C}.

ko

wjr

_

jol

ojru

oo

=
o]
Ko

2 2AZHO| £AXZE PHE[E =YX

ko
%0
ujr

“H OHLEUBS 2

_59_



“_.u —_ —_ - = —_ J—
mm ENAEM = Eeo%wowu:w & o 5| of & of  or ol
__ 3 o B wow g N Ma I HE L
y M__” L@ o o ol 4, ot oy ™ L e I L e L
R N = =1 a7 = ~
5- el dl o| m| o] © 8l M o m_._.m 3 ™ .HAM m_n_ o nj ol {F < " ool ur &r
M_n_\._,.ﬂ7777B_n/v._|__,.r.m m B 77 ol B o g H| oJ M| | of U=
= Al 0 oo n | H F 2o = o_=_o%xoo = Wo @ = = = o
A B Y TR g @ oA T IR = B = T
| = = <1 ol = m_”_ & KK 0 4 3 oo ~ LH o <
= -— ____A_.mMI - of — X ri 1| %0 ol ~| °F 7y KO B =
o U ol ol s o D Kl % ol_o_me____m_u___ﬂm & U
i : oA_X.__A.oM_._l KO mEEma%mw%( .._ﬁu._w.nnﬂ_%_w_vue 20 o
ol ull o ST X o o ool K| | = = 1 - 3 o
2l > HEBHEIEMNE E) oM REd ol Moumy T
£ g S| o | |o|a| S| @ g W Ko N = | af = K| o9 =3l RO —| o AT
& moy g B w0 i = I N R T s = S
H 0B gy | KO + o Mo oH = M WmumHo_.__ﬂ_: B
o W o R oo o <k pEz=5%H aiduzds =
n o] © ol @ T & < o =5 I K4 ) | 3l 1H | T o olo U_Au o3
M_” 8 o olo|m|o|m|& = oy I @l oo & Do T QT Ho W - =T ©
m_u9299294r_ - — — o ..ML||2EH_.._ .ro__uAlE.r_ — <F
L_m 3353353_A“_”_uo___=7HHD._._._ 1l K © = N o = = NI m_
H IS B TR e Lo T T3y I AR T ur - <u
—_— . ru — = O i <.
= SR o 3 W OE ThemBe FO B dgm £ 9
i K3 3 o35 Ko Qo Fo X oK of N o] | w0 M nT
m ol = = = = v T ) |m_.ou_|._n_._._ wr
I . K TR I T T I s =) T
= I & P I PG L v R R R B L B BT
K o — | = — ] =~ | ofu " = Ko wmo <+ oip K| wF & N o= .| o N B o
= fo M op or = T L <l 2| & % 5 Ko i
M alNe] ol oF i o o © oil
& oo o=y ot A o A o o oI or Y - o " — Ko X
0 ar ok 2 o3 & o ER = opg o) MBI o NS 0
0 U = H ujo Do = © o1 2l ol W my i o -
w = oo _ <k owe = o M . =& — RI X =| = A - o
<| V| o JF W X zu Ko <k o . od Kl © = = | 5 2 I+ )
olala| o o kT oo ™ Hr®Wadm Fegoa ™I TS
H__.hACG_AT_A_.__M_.n_o_%A_.“_m___mu:__1._..#_@m M_Au__uow.n_pmomﬂ aume_.a:_:_om_u_.._muo%_._u
n N RS e = 5= £yl e (i B B I AT
- AR Sl s NS T o o T Ko el A I I | x| =] U w_m Ju s
Ko| ko| ol KO KO o = o B g Gr B DA I N R N
LI.A_I I_._AI_I_O._A_I A_IMA_I — Lllrm._.lull
U UE | e | R ol B — < 1 fo _| =i Ko L ol ® @ < oK
Ko | Ko o H K &S - H = = oK o 8| uo Hol T
Go| & Comw o< T ERKME U HESE
=< dl or W o T of I IH o o o= = K = s o®
u H < = IF 0 of b & of ™ o — m off I ) <| ol
il w} K Ko K > Mmool ™ o N o = © ol K| N o o1 8 %o
- = & 3 ~
= K- KF oy X &
T TR
F ok T T

14. 0|2

“§ OlLIUBS ¢

_60_



o —

—

=N-"%
[

1 O/

s

.
o

Ml

=

=

Wt 2

“§ OlLIUBS ¢

FLo| HiHo = A

ofof| ket

E

=

x
2|
-61 -

£ 9

A

=

°-|$j

o
=

Mz elof FXpxjite] e, 27,
7| F=EEH olejs Xgfe =

3

A

| -

.
[¢)

t

=
o
(=
=
ot

S0i| ch
AN B 7IEF M0 CishA = FAAUES Bl822 M|t AE LT

=

=)

ol |
o R ) » £ om O
<! ol = _._._._ io Eq or U
e < I
5w £ of M X
2 g o ofl oﬂmurr__.o%*g
X o <+ ow - o ™
o =) SIS
.A_M ol = I M_ o_ﬂ E_H Tod
bt = _ R0 ur 1
0 F i
—_— -
i ol o, T om o
au ol &y 3 = = = ~
O = © 0 H =~ ol Hm_u
i o 4r S LS g K =
—_ = T ~ o__._._I_._H_ E_l ~u o
T = N T o L =}
ol M = i ” ud K Jol = Juo
o - 5 L 3 Ik o — gD om LY
= o = u = ur & _— 28 & o
o] S o <l e m 43 s o 2
ol o = °3 ol = 2o o T
Il om0k D0 ol i
Lo o oE = — o F y M F =
X oo 1z TUHE T o
ol = o o) H Bl 5 S <+
ot o S _ ° 5 o Ro
G+ 25 S dXZusew
J s <0 S| — o 20 om
ol = — ol & o1
o<W o - & T E T A
N R oy = mo "o o = Ol
1 q4 & ur = Mo s
oo K g2 MY gl o
oo — Mo = Ao S
ST T X O FHERTET o ¥
= fo uo = SR SR oar g =
B I = A oy Ju T aE
S %0 Bl O REm T RR B o i
wr = <0 10l o 1 = o W go " 3% w
S u S = = o o |r_._._ -
|A_._A| S N %ﬂ 0 [y i o Rl =
KK q4 T T o T
of of K _ o If K < 0 T W < 4o
S +w T n e R
~ = E L
8 = . S)
0

MMCH R B 2SZAH0M HMelstn AL CH

Z20E =

Ml

(2) +=2fxtof| cH
(3) +2fxtof| cH



154% (25 M 14%,

=
—

7| =R EQ| DhM 0] efof CHOHA

H

FUM 14%)2 ME=

tAl LT

FAE ] pA0[2 15.4%2| A

L|Ct. O

i
U

ol
F1

HehE

=
—

E20

SHO] 1bM|SHH,

alo
T

ofn
Of

ol
Bl

250 oSt Ml X

I

JgREMAcz SH A EUC

Jod
0l
i

&

K

ur
<

)

ol

ol
F1

ur
<

7hel

IH

LI N R | N |
o
NI
44._.1
111
o
SRR
SR
111
= .
uriod| =
4| K

XA7| Mge BEWEBO HZH mE #E WE ° & sl

M 8L Z=O|A Fot Hiof et

&

S8 AR

Aty M 87 =

= =M=

2ozt

ol
F1
opp
ro

ol
F1

—_

ol
ol

A

IH

N[N
| |
ol| ol
N~
N~
| o
ol| ol
NN
R R R
o| O O
==
ur| 1| =
A K

= OILt O[X}

%
P EIS 2SO0 DSt &5 M7t

FLICE CHEE X SAtel AMY, o 20|

=

2EEH 74 oLfo
AetE sliRIS

- 29X} MA L7

xS
(=]

K

235X OfLigt

Q243K

=
—

I off

=
—

NEGEEIPE

got=

FL|CF.

OfL[g

s

AMSHAIYE HM8lzx K6

1) =ME

=
a

o six] M 670 olLio

olLof

374

-
(=]
o

E Ho= MRTE SiX H

o| o SfLioj Sh

s

1. Mxfx| =

2. M=xto| E|X|

3. MEEl HH

“§ OlLIUBS ¢

_62_



4. MZX0| WY OlMO| AUNE EE QUS 9t Moj-UHo| WA

o
5. X5 27|20 Yol

g4l

AEM| 14% 7Hd =7t 7t =7t

Za| A 1.4% 7t &7t 7t =7t
A 15.4% - -

(4) oj=zME AEEs A sielAxt X = (FATCA)
THEMZF0 2ot e W 2E =M= et BXAel 58 27 MY 2 diE
=7t =M E= S0 E0E &+ anf, HoiglAts BAARe 28 = MEY AFK=
2 28 27¢ & AFYCL
=3|, FATCA £+ SXoz, §F FAXte JE7t O MFE=0 208 + e 17
o FEAAtof tiet X[g0| ERE & UAFLLE FAXE2 50| 0= Ml FAS0[A

= AN
LE Oj= MRtz EAE dR0= FAl ofe FXHUES| Hojg|Ate] A1O5k0{0F By

wE 9 ZEHDI|FE(CRS)
Et 03 =7t=2 CHAZE 5885 Atsuet JEMCAAS HZE
0|, O|2] O|HES @[5t OECDO| o[t OrHE =8AZHE

SEH 17|F(Common  Reporting Standard for Automatic

(5) Cixzt = 8EH A&
2

Exchange of Financial Account Information)2 = QISISSLCE siE ™ol ™0

gt TMEAMZ=FEO 2ot e S #E ZMZF0| oAt EXXO| 88EET I ME
2 e =7t =M @2 S Ao, Tofs|AtE EXAO| I E= A
o

e AHEX= =20ls 2[oto] Azt i 2ot A2E 7% = USLICH

x
>
E

¥ A7) ERASO o3 MG X 2 £ARI) P TS WE HH, Rl MEBAO| X
9l Sof mfzt Ay £ YALUCL 1202, $AYRHE EXPUE O £X2 A HS P

gofl thist] =MTE7IeE "elst= Aol 5L

“§ OtLHUBS X8

_63_




1 T2

Of FXHMENS| MEMEE 2F LA 2ot ME0 2ot 7|YULA7|IES HEFAZIF0| 28 A 7| =0
rhep 2 = QA& L Ch
71zt S| AIZAIE ZAtelHA
H|77|(2013.08.24 - 2014.08.23) L= INE=T3eE=1 = INE=I3e/ K=
X|87|(2014.08.24 - 2015.08.23) ScrAlSgl S = INE=I3e/ K=
H|97|(2015.08.24 - 2016.08.23) ScrAlSgl S = INE=I3e/ K=
F 1) HAMH K 264 Z(2(A LA HEHM)OI 2|50 & HFAZ|F= AHLHS A0 300 A@ 0[50l
420l SiEStE 2 A LA A LM X8 B Z ASLICH
7b QRN
(CHel - R)
QO E™H
H97| H 87| mH77|
i =
2016.08.23 2015.08.23 2014.08.23
S 2RFAH 193,235,477 207,604,080 225,243,190
QIt=3 191,194,046 205,491,569 222,999,187
&2 gl k2 2,041,431 2,112,511 1,244,003
7|E} L2X}At 0 0 1,000,000
7| EFXFAL 602,643 629,021 625,161
ININEV 193,838,120 208,233,101 225,868,351
7| EFEL 0 6,965,460 29,158,843
SEMEA 0 6,965,460 29,158,843
T 194,886,091 201,267,641 196,709,508
WEIESSEE, -1,047,971 0 0
NECEY 193,838,120 201,267,641 196,709,508
2820 -1,404,861 8,235,050 28,107,729
O|Xp£=2! 22,321 34,193 42,364
Hij & =< 33,924 0 0
O OH /& 7EXF i () -1,462,335 8,192,939 28,065,329
7|Ep2Ql 1,229 7,918 36
288 0 45 13
OO = 0 45 13
6 OHLHUBS 2¥

_64_



cH7| 20| 2l -1,404,861 8,235,005 28,107,716
L} CHAICH =B
(G )
X =&
H97| H87| w77
g 5
2016.08.23 2015.08.23 2014.08.23
S 2 XAt 193,235,477 207,604,080 225,243,190
s Zglolx|2 2,041,431 2,112,511 1,244,003
&2 918 2 A KFAH 2,041,431 2,112,511 1,244,003
CH= A2 0 0 1,000,000
22 0 0 1,000,000
o= 191,194,046 205,491,569 222,999,187
F=5H 191,194,046 205,491,569 222,999,187
7| EFRFAE 602,643 629,021 625,161
ES7IE5A0|22 567,575 627,475 623,502
0| 20| X} 1,144 1,546 1,659
O|=HiZ 2 33,924 0 0
A A= A 193,838,120 208,233,101 225,868,351
7| EFEL 0 6,965,460 29,158,843
420X 53 0 0 S
7|EfO|X| 22 0 6,965,460 29,158,834
2™ 5 0 6,965,460 29,158,843
9 = 194,886,091 201,267,641 196,709,508
ooz -1,047,971 0 0
AR = A 193,838,120 201,267,641 196,709,508
2R 9 KR = 193,838,120 208,233,101 225,868,351
Exp2 194,886,091 201,267,641 196,709,508
7|1ZE=7+A 995 1,000 1,000
Ch &= A &kN
(EH2 - &)
A LM
e 5 H97| H87| H77|
":"’0 K&t
9 OfLFUBS £8

_65_



2015.08.24 -
2016.08.23

2014.08.24 -
2015.08.23

2013.08.24 -
2014.08.23

olo

-1,404,861

8,235,050

28,107,729

57,474

42,111

42,399

22,321

34,193

42,364

C
-

33,924

0

0

> | ol

Hu

1,229

7,918

35

=
RN
>t

_'_
-

k=l

72,186

8,363,355

28,065,506

Pl
HI

jn]

72,186

1,814,801

1,184,976

Ral

HI
[t}

0!

0

6,548,554

26,880,530

=0

=

(o o |10

0
=3
>
=]

1,534,521

170,416

177

Rl
M

]}

735,367

170,416

177

olM | of%

Pl
H
okl

HI

799,154

0

0

Fo
3
i

0

0

1

op |10

0

45

13

0

45

13

-1,404,861

8,235,005

28,107,716

-7

38

149

_66_

“§ OtLHUBS X8



_67_

2. g 4y o g
SHLIUBS 210l ZAIOI 220405 A R E XHAI & (M 1S) [FAE 8 -TH 2 E & ] [CH9) o DT}, ot ]
LB BIEE
Jlztz &1 Jlzte &2
23 (2y) g o
Il
B4 4 B4 B4
3 =X 3 3
(BERR24 (BERR22 (BRX 24 (BERR24
2013/ 08/ 24~2014/08/ 23 182 182 33 36 19 20 197 226
2014/ 08/ 24~2015/08/ 23 197 197 61 62 57 58 201 208
2015/08/24~2016/08/ 23 201 201 27 27 34 33 195 194
(1) OIAZUHOI I8t HENES TEFIASLIC, VY BD IUS 45 J|Z02 HAYRSU,
SHLIUBS 210l T ALOI 220405 M R E XHAI & (M 15) [FAI 28 -T2+ & 8] ClassA [CHSl o prE}, s pial]
s 5
Jlgtz @1 Jlgte &2
CETERD 2ol
Il
T4 B4 T4 T4
=L =L 3 =L
(BERRE+ (BERRES (BRXES (BERRE+
2013/08/24~2014/08/ 23 6 6 0 0 7 7 0 0
2014/ 08/ 24~2015/08/ 23 0 0 0 0 0 0 0 0
2015/ 08/ 24~2016/08/ 23 0 0 0 0 0 0 0 0
(1) OILZHHON I8t HENES TEFIASLIC, VY BD IHS S I|F0R HAYYSUT
SHLIUBS 2H0I ZALOI 2204052 RS XHAI & (M 15) [FAI 28 -T2 B & ] ClassC [CH9):o4pH}, s pial]
CB IR
Jl2E @D Jlzte &3
23 (zy) & 0
Il
B4 4 B4 B4
3 3 3 3
(BERR24 (BERR22 (BRX24 (BERR24
2013/08/ 24~2014/08/ 23 17 16 2 2 1 1 8 9
2014/ 08/24~2015/08/ 23 8 8 1 1 0 0 10 10
2015/08/24~2016/08/ 23 10 10 1 1 10 10 0 0
(1) OIAZUHOI I8t HENES TEFIASLIC, VY BD IUS B4E I|Z02 HAYRSU,

Xt
=

90l UB

=21

o
8



GHLIUBS2HOI EAIOI 220405 A KIS XHAIEH(HI15) [ FAI 28 -T2 & 8] ClassCE (EE T IE I
812 =
JI2%E @3 2 D
CETCE) 2o
plE]
ESPS 4 EIPS ESPS
3o =X 39 3
(BRNES (BRNES (BERNES (BRNES
2013/08/24~2014/08/ 23 0 0 0 0 0 0 0 0
2014/08/24~2015/08/ 23 0 0 0 0 0 0 0 0
2015/ 08/ 24~2016/08/ 23 0 0 0 0 0 0 0 0
(1) 01220l I8t HENSS THFIASUCH JI2Y B0 IUS 245 J|E02 BEAASUL
5HLIUBS2HOI T ALOI 220405 A K E KHAIEH(RI18) [FAE 8 -THA B & ] B F&ClassA (EE NI
AT =
Jl2x ®2 Jl2te &2
23 (2d) 2 0
Il
B4 4 B4 B4
=L = =L =L
(ERNES (ERNES (ERRE4 (ERNES
2013/ 08/ 24~2014/08/ 23 17 15 3 3 0 21 21
2014/ 08/ 24~2015/08/ 23 21 21 1 1 22 22 0 0
2015/ 08/ 24~2016/08/ 23 0 0 0 0 0 0 0 0
(1) 01220l I8t HEXES BHOIASLIC J|22 &0 SUS 245 J|FZ02 B EUSLLL
GtLIUBS2HOI AIOI 220405 A XS XHAI EH(RI18) [FAEE-THA TS ] HI| =& ClassC [SHol: 4Dl 5}, B DI ]
812 =
JI2%E @3 2 D
CETCE) 2o
plE]
EIPS B4 EIPS EIPS
=L = =L =L
(ERNES (ERNE4) (ERNES) (ERNES
2013/08/24~2014/08/ 23 9 7 1 0 0 10 9
2014/ 08/ 24~2015/08/ 23 10 9 0 0 0 0 10 10
2015/ 08/ 24~2016/08/ 23 10 10 0 0 0 0 10 10
(1) 01220l I8t HENSS THFIASUC, JI2Y 2D U 245 J|ZE0R BELASU,
SHLIUBS2HOI T AIOI 220405 A KHERHAIEH(HI18) [ FAI &8 -T2 & 8] | FClassCE (EETETIE LI
gHIND =
Jl2E ®2 Jl2te &2
23(2d) 2 0
Il
B4 4 B4 B4
=L =X =L =L
(BERNES (ERRES (BERR=4L EZ LS
2013/ 08/ 24~2014/08/ 23 149 141 25 25 0 174 186
2014/ 08/ 24~2015/08/ 23 174 174 17 17 20 21 184 188
2015/ 08/ 24~2016/08/ 23 184 184 16 15 17 16 187 184
(1) Ol ZHHOI I8t HEXES BHOIASLIC JI22 B0 SUS 245 J|EZ02 B EUSLLL
-—
0 gg
28

_68_



=
CtS2o| EXAMH2 o] EX(AES| N/ datE LIEME ¥ 0j2fo] 28/HuE EHSI= 242 OfHLICL O]
EXHAENS| EXpdatet 2HE AT LHE2 staa8F At s (www.kofia.orkn XS A|AIO[EO AHA|El
CHRtCH= 2, =AM S EXSHA|Z| HIEILICH AEHA =& A A +AE50 st §E= MDD
N Es EXHEEA O AHY7|ELE A =AEEM HANH FEXAIES] £AE2 IA CHE = AeB=2
HE 2 2015 OF ShL|Ct.
QEDTAES oY 77 S FHFAEZ 7|otEHF WACE HitE A2 7|2t ¢t
o =94E2 LIEf& £X[0|H, Y FAE2 SiTYE= Z4 1479 the FHFAERE EXV|ZE &
ot ST HE =& HEHdS LIEtLf= +=X|IL|Ct
1) &K% : (KOSPI*45%)+(KISX}|-# = 7} KOBI 120 45%+KOBI 120=23Xj 45%+CD 10%)*55%
F2) O] EXtAIEN ol ENX|=£ 2009F 13 1€2H HEEL|CL
7t AEATAE (MTE7|E)
(7|EY 2016 H 8 & 23, TR %)
O5ttUBS2I0| ZAIO| 220405 HALSEARMEN M1 ) [FA Ze-M 2 & @H| x| 5 ‘
6.00 SES
4.97
5.00 437
4.00 322
3.00
2.00 138
0.74
1.00 T -
0.00 . . . .
23 11 REp 5 MEolE
-1.00
-2.00
-1.80
-3.00
A2 1 32 o 32 3 sase | d4m0=z
i HAEXSFY | 5015/08/24~ | 2014/08/24~ | 2013/08/24~ | 2011/08/24~ (%)
2016/08/23 | 2016/08/23 | 2016/08/23 | 2016/08/23 °
5 o El =3 AIEF
OMUBSM;)[ﬁg'éé?ff@:ﬁ;j“ S 2007-08-24 ~1.80 0.15 437 3.91 0.74
Bl DX % 2007-08-24 5.37 1.38 2.98 3.22 4.97
SHLIUBS2IOI Z AHOI 220405 2 XHE X+ Al EH(HI1 ol ~
[ RABE N OhssA 2007-09-04 1.89 2.43 0.08
Bl DX % 2007-09-04 5.37 1.38 2.98 3.22 4.98
5HLIUBS 2+01 T AFOI 220405 2 X+ XAl (H 1 N ~ ~ ~
R BB TP 8] ClassC 2007-08-24 501 1.78 291 3.01 0.03
Bl DX % 2007-08-24 5.37 1.38 2.98 3.22 4.97

~§OHLHUBS &

_69_



SHLIUBS 2+01 T AFO| 220405 2 X & Xt Al (R 1 o -
5)[FAE8-M2H 8] ClassCE 2007-09-17 8.3 286
HID I~ 2007-09-17 5.37 1.38 2.98 3.22 1.16
SHLIUBS 2+01 T AFO| 220405 2 X & Kt Al (R 1 o
5)[FAEE-M2E ] BIIFHClassA 2007710715 084 492 401 0.18
HID I~ 2007-10-15 5.7 1.38 2.98 3.22 5.05
SHLIUBS 2+01 T AFO| 220405 2 X & Xt Al (HI 1 L _ ) )
L S s as 2007-11-13 2.16 0.21 4.00 3.60 0.37
HID I~ 2007-11-13 5.7 1.38 2.98 3.22 5.09
SHLIUBS 201 T AFO| 220405 2 X & XAl (R 1 o j
L e anaana | 2007-09-06 1.77 0.18 441 3.94 0.82
HID I~ 2007-09-06 5.37 1.38 2.98 3.22 4.99

1) H|uX|== : (KOSPI*45%)+

) HlDX|S] 2480 s

A

|'-|0

Lt A= 98 30| (MT7IE)

82+ 5 FAUE

+((KISXH 2 E 7t KOBI 120 45%+KOBI 120=& | 45%+CD 10%)*55%)
FitEls B4 & H|E0| HBEX| HUASLICH

_70_

(71&=Y 20164 8 & 23, G : %)
—e— BLIUBS2I0| EAJO| 22040 HAHE RIS (M1 ) [FAZE-H 2V E] —m— b DA|5
16.00
14.00 AT
12.00
10.00
8.00
6.00 m6os /. 7.21
. .@9
4.00 4395
2.00 s Neosr—
0.00 — : : V :
-2.00 2 g \J*i:.z}_Q 5 2|2 3d#t 2|2 4% £ 25U R}
-4.00
A2 16X | B2 2WR | A2 3¢x | H24ER | H256n
s HAEEIE | o015/08/24~ | 2014/08/24~ | 2013/08/24~ | 2012/08/24~ | 2011/08/24~
2016/08/23 | 2015/08/23 | 2014/08/23 | 2013/08/23 | 2012/08/23
SHLIUBS 2401 L AFO| 220405 2 X+ XAl € (K|
| E ) [ B E T ot 8] 2007-08-24 -1.81 2.15 13.37 2.50 3.95
HI DX = 2007-08-24 5.39 —0.48 6.28 0.10 7.21
5HLIUBS 2401  AFO| 220405 2 X+ XAl €4 (H| o
15)[ZAI 8 -T2+ & 3] ClassA 2007-09-04 579 2.38 414
HI DX = 2007-09-04 5.39 —0.48 6.28 0.10 7.21
5HLIUBS 2101  AFO| 220405 2 X+ Xt Al £ (H| o j
E) (= ol BB A2 8] ClaneC 2007-08-24 5.02 1.78 12.98 3.04 3.31
HI DX = 2007-08-24 5.39 —0.48 6.28 0.10 7.21

~§OHLHUBS &




51 LHUBS 2101 Z A1 0 220405 2 X & Xt 1 € (A o )
15)[FAE8 -2 & ]ClassCE 2007-09-17 20.20 0.56
BT+ 2007-09-17 5.39 —2.48 6.28 0.10 7.1
UBS2H0I T AFO| 220403 2 A& A+ &1 4 (i N
5)[FAEE-HAES] M) FeClassA | 2007710715 0.69 13.42 237 413
Bl DX & 2007-10-15 5.39 2.48 6.08 0.10 7.1
5HLHUBS 2H0I T A0 220405 2 XS Xt Al £ (i o j
e 2o e 2007-11-13 216 1.78 12.98 2.71 3.31
BT+ 2007-11-13 5.39 2.48 6.28 0.10 7.1
UBS 20l ALOI 220405 2 XS AHA1 & (K
L e o m S e 2007-09-08 178 218 13.42 237 414
BT+ 2007-09-06 5.39 —2.48 6.28 0.10 7.1

1) H|X|Z : (KOSPI*45%)+((KISXH 2 = 7} KOBI 120 45%+KOBI 12022 45%+CD 10%)*55%)

2) HlRX|5=2| #9500 2EE+ & FAMEO FitE= 24 A HEO0| FHAL K| FEUASLICH

L ER7| 7ol RpAt7E HeE
(71EY 120164 8 23, ol : H4OHR, %)
o =E T4 S sene |
sy : e mEa [ = | JE | mese
= | =4 | ma | as |[TZI7| zu | ze ssxal og |*0S
0 0 0 191 0 0 0 0 0 2 1 194
sol=
(0.00) (0.00) (0.00)| (98.64) (0.00) (0.00) (0.00) (0.00) (0.00) (1.05) (0.31) (100.00)
0 0 0 191 0 0 0 0 0 2 1 194
et
0.00| (0.00| (0.00| (9864 (0.00| (0.0 (0.0 (0.0 (000 (1.09] (0.3D]  (100.00)

chy|gs 9
oz 7|E}
1% 0%

tf ol
100%

9 OHLEUBS X8

_71_



XISIE (o]}

[— 2o

X1t QA0 L2t Al

LY EX X0 et AL

= =

AR 21

<t

S
b BIAIHR
StLERH| O A2 86
MEEEA SSZET 2AMEHZ 82 (He:F, StLie8FAIEE)
(02-3771-7800, www.ubs-hana.com)
1968.12.16 St=EXtZ A ME
1970. 5.20 SR EXIBAL SHERHIEIQ] R A%
1977. 214 SHREXIBAL (fSHERIMEND SHAEC2 Ea|
2000. 6.4 SHUAL MO 2 SIERAESHEZ ALY HY
2000. 6.27 THSHERMAIEL 869 MY (HSHEAIS HE HAUSX}
2000. 7. 1 GHIHA|
2007.7.27 StLIGH|O| AR ERZE MY B Y
4504
UBS AG, StLt=&FAHR)
L} oY%
1) T2 +8sts 42
- EXRAERO] MG
- SRAIETA 28, SEXIA
- EXPBIAL Tfatel 28
- JEF B W U NBEXFAOIM e A
(2) 2|29t el
- Mo|R
o EXUES MY R YR dEet BEAte] FolzM EXMUEIR M-S 2HE|SHOOF StH, X2l Of
o8 EZ5H0{of gL Ct

“§ OlLIUBS ¢

_72_



i

=
—

AlZ! o

=]
=2

of =SIXtol|A &3S

oF

HOIA = A AL

olo

El=

i

10
N

FAYEAE O3 ACHsty 1

tOl EXbALOf CHet

.
o

M B2t ol 2

al
x

S| A

Ch X2 27 At

'14.12.31

'15.12.31

'14.12.31

'15.12.31

AN | O N N[O [ | NN
N Mmoo | O ~ | O
SIR=R- = | o | N
O oO| y | N
B89 9 N
N |~ |oo|w | | I~ 00
N O | YOI~ | O N | O
n|®| < = | m S| o
S| Q| ) ]
SR n b
or|oo|or| & | L or|or| 2| | &
AR R EA AR T
31| 31| &1 51| 31 <0 | T | mm | =
BO| BO| BO| 7| o | RO| ulr | ur )
O MmOl O[O || O
N Ol N|O|O|O| M| < | ©
MI®I 0 Q9o T Nl a
R I =l O R Bl A AR
O O[O m=W|O0O| 0| O| O M| M
S| AN IO 0| | O
NN M N O N
S| 3|r YT 2 Qe
_|__”_._A_.A =

A ol = U] = 0| —
7| T | | = | M0 =
= S| S| Ho| 5| 40| T 3| 5| #o
_n_lq.._LuALLI._ALI...ElﬂH._h
_.__um_fu...x.Eu_._AFo.__M

; w o
Bl = | g A w|
(o] =3 o] N

F / o9l

30¢ 7|

2l
=

722016 11

F

<d

210,160

119

5,210

1,632

6,641

112,242

4,087

36,018

11,702

32,510

At Bla Lt

I

0o

|Atof| et Ared

B

(1) 3A 7he

X|2 2 7}) (TEL : 02-2073-7114)

k=X
=

(

2A ST HHE= 84

www.kbstar.com

“§ OlLIUBS ¢

_73_



ok
31

Kk

XAk

=

—

b 2&X[Al0f It

—

A
PR 28 XIA0f ot

=

I-IH

E
=
E

—
—

A

IN RPN ST N
FEALREALS] EXAf

=

E
e

I

-
o
=

x
(1
X‘:Io

~g

ol

b 2&XIAl SO Ch

N
St O|X -

LExbQIRbO| EX}

XS
H-J

=

o

A0, O
B =] [}

Ct.
=]

L|Ct.

8

=

-
o

—

—

2y
80|xt]
N8| Sastol0}

- 0 RAt

o %
HO=
HT =

(3) ol 7t
- O

o

N
Bl

1of

X|Alel Hel.

(e =]
™o

Bl

Ct
o

AtALOf CHSHO

ol
—

thote 1 At =

L|c}.

I

=

-
o

HOf OF

o
[e)

Y7

=

=

£t}
Ljct. ot

I

At 9
=

M| 268z K12} off

o

—

—

3 2
0| OflEfstofof

£ X}y Ato| 2}
Al

o
=

e

o=tz A
of YUEA| ol of

L|C}.

b

—

.
o

2L Ct.

o

LTk of @9

Hof OF

.
o

tOf OF

FA7IT B2

.
o

12|
=

()
XISt

ol
H

= A8s 8+
St
=010

CC

—
=]
[Le

<0

J4

ojn

o
Qs

£ ¥3dol e

s

=

o
o

tX| OfY

.
o

o= 12

o
L

a4
o

i

—

Jod

L]

_u...._.._

K,

(533
L o
e 3%

.
o

~
(=]

ol M

s

.
Q
o

“§ OlLIUBS ¢

o] HEEAWA E2 O
OfL| ELIC}. CHat,

~
—

—

2tz

2!
= X268 X4

H

o

e
(=]

Bo| et o

o

b}

2 XAt A 2i5Eo A
ZM " Al

=
[
=

.
o

~
o
Etd
El
- 74 -

of M

s

o

o
Q

& X|268% 3
OfL| & LIL}.
OfL| & LILC}.

SH
=]
[

—

.

—

FL|CF.
—

Al
=

e

P s K3KIREE 2D 9
o

Hof A

A

.
o

2

FX OfY

L|C}.

I

EXEY

-
[<)
o
[e]

s

e
o
=

x
=
a1y

?I5t04 0]

—

—

=

DA A2 S A

$e}00f

C
of



T

H

KtRES| Of%

=
.

6. XAl AR SO Chiet
7
| o

]

TA —
5 & =
") o 5
ey < Rl kD
@H___ 1 N o
s =%
nju A T
oF N ol %0
S s =
M (0] 31 ©
A T
| —
T 2 a
[T I = o
O -2 10 Q
I R < O <
LT = ol Bl =
o A —t
ﬂT oy = © N
_=a Ho £ - =
= e ¥ = = ol
H & ol " m 2
= -0 T K J g <
—_ |r_._._ o [} o |M ] I__A| —
=248 a & e o o
M T H o3 o ok _ Wk KO
R [ | o pa ey
= s NI
R o0 o ¥ g = R
A I M| 5| I K
TR ol o T| | S 5 D
R - <2l g X
NS g F =< Jd ul| w3 = =
s T4 o o B S i
i Tl g %=
.__Auz,l_o_e+o &l I X E =
< on i
U 20 o o
gag5T 5o
K o
wE g ¥
WmE T S <z
MI W M_I 8l K 1o <
SEL g W W g
K2 B K%l TS
KW oot m_
_ wr ol wr = jol _ _n__l ml_
WU W MEREST XX
ﬂﬂ ) ) md ) ||u.u|; ._0._
ol =

.

L

B

“§ OlLIUBS ¢

| Xt2H|
L|c}.
— 75 —

—

s

=

-
o

&

{

Inl¥-!
—_ -
o
HA O

3

Azl o

2y
N

C
o

f

S+ AISHO OF

7+3| A

[
o)
o

[ A}

o

HEXFRALO S 2 (7
2

- 7Bt FRAER O] oA X 2|2t

() olSet #Y
|
o EXERROIZ £5HE
3| A

r
AT

=

XS
=]

=]
e

xS
=

EAF

—

ef. M2 E7t=| At
(1) ZlAe] e

old
=
Ct.



(02)2251-1300
-http://www.koreaap.com
- 212l 2000.05.29 / SE¢: 2000.07.01

-At=a: 5092

(110-730) MSEHEA| T2 872 88 (LS 98-5) Atztdid 4

ol

NICE |91 OO

(150-970) ME5EA FSZEF I2UZ70Z 19(H2=3)
(02)398-3900

-http://www.nicepni.com/

-2 e: 2000.06.16 / 5 Y: 2004.06.29

-XtE&: 5559 ¥

KIS X{j # =7t

(150-885) MEEEA SSET TH=8=262 38 (012 &=3)
el ke b hel

(02)3215-1400

-http://www.bond.co.kr

-d el 2000.06.20 / SEY: 2004.06.29

-RHEE: 309

on
IN
ol

(110-778) MEEEBA| 2T AMS5ZE 29 (UALS) EfstEE 45
(02) 721-5300

- http://www.fnpricing.com/

-dEel 2011.06.09 / SEY:2011.9.23

A== 5093

-m
Rl
=
x
2
I
Of

U YstaRRE

=
[

=]

M s FASHE A opddEe 7t4E Eototn olF o] FER

o
[ArOf M5 =L C

A7 -2

“§ OtLHUBS X8

_76_



8o ol 8 RK o Pl = H
= ®H LN RS R Foor - O
= Ko = Kfo % (TR LT — = o [\¢
=~ — = I.I._O._ ol — = o = -
L Mo s oo K ol K o %o O - ol
EE ML on o & oF 1ol ol <0 W o1y [e) r
S U Klo {0 4 Ko . S K w . =
= ol - oml = L o — & fh
o) =y Ko ol K = O ] ol — [
ol — = oF or Z N < — 51 &
2 ol ol - F X0 G Bl = Wl of . & 0 = i
5w <k e =5 o 2w IR K 50 Ko
or Kio H = 2 % of © ®Kl o < RO o u- 27
<+ 4 ~— N T o1 o T + B — — F p1 K
0 o7 >3 oy ol i N = of MH ol z1 or
ar _ﬂ_ﬂ % P! 4 3 K- W { ol ™ on <k
<! i+ o W gy g Mop YK mEK X R
= 1’y 3l © o = E%._EL@.. Ko = of R =
uk W ruﬂm__m%ol_.n;.Aﬁoe._ ﬁmﬂA_. on ¥ o
— oF K B K& 0 ~ KO O] A o Ko
=~  ® o o amsdse et Ko Tom m R
Tk, <F LTy oW of AW
= T Bl R I~ I - ==
rﬂ umoop ot el SR @mom, Tl e wmapy T %
0 m < W Bomsptsaln wId X
U S 4 o o OF O BT mogroyy WA T 0T gy
o X P e PHT gy g ME 5 g
101 K oo o W DKoo o N WGy Foror B
IH G Ko T o1 o X wo B0 M W=z ol of ™ T = o
— PRI o o 1 2 M o T o— < T Ko Ru =
= < 2 K %0 KO S OoF 0 8 H ~ o
= 0 of o3 fo = <+ Ko of & F mju _ % ol il
Y K - BN — > H XK - w9 or I o
Wk 0 5 . o 53 = ok 9 Ko of R’ g K a b = %0 fof
- = ot <k W or K Ol &= <F wr o3 RI Wo 3T Bl of = =
w5y =~ o ». 1 K 31 o & . i T = —
o WImAEr o BEREFIRERYw GRS Eay
~ K K S he éﬂo_e_.ﬂ%l_u:.r_?:__l___ﬂ = T Rl oI ST
Oﬂ_.:_lmlo_l._ ] < |r|.A ._Oﬂo._o.__./ K < {0 < =n U
AR T I S B TR o = oot P
I e PR D Ty T Mg @, T
5 ._OO = = ._O._ — D._A wl K — K = A_I S T o
= = ® oK ol o < o op R0 M <0 KOS 0 B oo o D
= =< Bl & wr & g RS %y o 5 . W 9 x ko G
w0 W o X GRS o TR g kw58 5 M0 _ O
© Ly Ao g w2 T EEs T
2 = <K& S g N@_ xR TN E
W:_ool_aﬂ%_:E_.ln_u.ol_ﬂklol_u_:%m._ﬁﬂlol_m%.LIEA_'._NF
S o o e S My o o Bl o oo of X281 — ¥ of O T o
o ol < K o3 = 9 o H ol 36 o 0 = O - = < 1
I e T e T o T N | T =
_ K u K WK 58> ofr K g Koy K oo 2 Kol <X ol KK o
of ¥ K of o mE or _T__A_.A_'oﬂ|oﬂww|||m__moﬂ +oume|o|_oﬂo_o_A|ooﬂoﬂ%
K & W o <F 100 Ko <k <k Fof &F 6 K K < ou R 6 AR S < AE R
l_.AIET\)__ | @@. 1 1 @. 1
w .=
- N

o| 1089| 1

A
TO

“§ OlLIUBS ¢

SXI7F AR2LE 2| ZRO|

.
()
—

t

r
—

A

A

Atoil

SH
=3
=

o
A

y

e

4

2

of ek of
— 77 —

I

HEXFfO 7R =l of

=

P

PN
=]

9l

2|0l M

=
[=)

Xt

=

ALElX| otL|BtRlE A
ol

A - EE]
A
an

H

e
[e)
o

3.



S
o

<0

G
mju
mju
Pl

oK
il

_

70
Jd

KO0

22357 ?I5t0 HEs¥E2Z

i

AF

&

4. 1 =0

o1
T

=
10

of A

i

+ st

joll

RO
i

P =A

]
0
ol

|.

A2 9|

oK
&l

XM

uj

%i7| =l

ofLy o

SRE 25

= 1

Y ERIRA

LIEhE 2%5Hojof

o
42

Z22|7} O|FO{X|X| OfL|gt

eixtE= 2

A
T

L|c}. O]

St
=1

St
=1

|05t "¢ 7| =R +E =] et

Bz
HIER| A7+

o|xt

A
e

L|C

I

o 2%E SXstofof ¢

&z

ol
=

2| 8F2l 1 0[]y

—_

jol
%0

[Hoto 2

AlE
— 1

o ZoAg 2o
sl

o x5 2|
294t

A
e

gt

B Of A
CH3HOd

0l

Ctar,

L|C}.

St
=1

REE

ol
NI

o

=

4

oz Aol

e
= M3t

=
—

|Areto

Zdo
==

| 10&22°] 1 0|

Zt=9|
(3) FAAS =] ZolA

Ct

=
=]

f

=0 3

O| A
L O

| o A R245E H5

= X216 0| A

SH 24

BHE Al
A7) e AitE HE REEEAVIFZ Ol

7|7e] ME AR HEE = B Mel), MEA Y

80|

-
o

of wap 1

s

o
[=)
a

E
M

I

of w2t = o

(=13
<]

= 9lo| HEo| o}

9|2 Z

2

A3

3 Hisox H1gt

o HE (HAA

st

4, EXICH XM et £Xt

OK CH

=

ol E2e

e B38| 9

ol
=

&

e

100

i
o)

=

10
KO

ol
on!
oF
Ofo

2

(4) wrchoy4

i

ol
=

RPN g

XISIE
MotE

o
M

3

=
—

P

—_—
CHS

29[ Of= BjLtof Y

2t
]

71Met MEe=z X717t

of e

(=13
<]

PHQFO| HZA = H193ZEA|2

AlE
— 1

ORIt 1 4oxpEEO HoUR

£ oug %

MBIz 1 Zolof gtrjst

20 O[L{fof

M193x= X2 2

EH
=

2.

XHoi[ Al
ot

a4

2sl

OfL| &1, Dfs=F+t7]ZH0

CENENE

22
o=

295 A0| D40 T2 44@, 1 8o H]
SHE 152 O[Ljo| 1 SXtAIE

H =
=

LICt CREE Oj=Xt=0]

St
=1

0j4-3}0] O

“§ OlLIUBS ¢

_78_



4o

oju

<lo

ol

stof of
L|C}.

SE,

MEFA 7|2t

gt

Z BT

I.

i

ofn

ofn
ol

<o

ol
o
m|ﬁ

of
o

L|ch

{1

A
e

!

joll

no

SIXHoi| Al K|

f

Hhofl ket SRHA

gote

i

o

ujo

g
=R
ol

oF FXHOfOq A 3

i

b Z5 LI

MM/

SRR

a2
=

o =
X aR

Sd 7= EuUE / MEME

RN BN PN EVARS I BN,

L ct.

I

o
o
=

= 0|83t SA[SH0{0F

| O] X|

fofo

ojn

i

o
<

a0 1

AT

KR A &3S

E
e

[ of

(=13
=

=2l Oioy, 3 el A E

tALE &AL 28 F A

XX @sHCEt

ojn

of-

i

N oL

o
P

A

)2t FEXHE A (O H| F At

i

wa

{

M

oz

Of 7| =& HEAIZX| OfLH

s

o
Q
o

TR

Sto] ARG 7|M e EAIZF UAALE

i}
2zt

TA0

Ko

10| A LICE Cf

ol

=
ol
<0

.

od

=L

OF A
(k=]

ISP

INEN

> (Eofiuf el FH) of

sfig MM ZITjArE EE

1

NS,

i

A0 skl Sosta O 7 RHLh

=
—

O HEMRO A7 B 24 - sl - 90| I|TYE)

Jo!

1 gAe oiEel

=d

K

ok

oF-

<0

Jo!

“§ OlLIUBS ¢

_79_



X7t Q|

L|ct.

8

=

-

S

St
S

tof Of
Af

-
ot

b

-
—

Moll= =<xtel HEof et
[e]

i

—

of X~

|

=

b H|AZFRE
(o]

—

.
[¢)

=
TRt &S H7|%t

.
o

—

A2 o 2

—
—

.

=l
MR E 2Ldte

=

H. 7|Ef EXRAS| HE|E S0

af. Xj=

- R0 0 = oH X ol
.A_l e _ MmH_ -— oF K =
1l 7l 5 N oo of
H ol < . F o= ojn =
o 1ol ha o
~ U O Ta
5o o ER = o< <
= = fo 1 ——— T K =
el a 2 3l T e
uF = Hﬁ S i 2 5 3l
ol iof - =) < op ™ i
RIE Koy Bl
ST =N bY K wp- ﬁ_m W = HT__AE MM
_u__._”_ L_L o {0 ~ ml foll —
o oW % o -
< ) m__._._ l__LI ol H O_l . K =
_ o Hr ur - /U bt o ou- [
o < N -l o =3 N T b ol
@ 3 SDEay  Te @
= i o .. T B o3 ok [
1 Hou = S o X < - <+ R <
R o B K o X w0
< ST 1 T W w - F or L2
& H < = ol = ol 10 -
0 uF = - 0l Klo
> N o o or K =
i — op S ou Ko N o o2 of
¥ ° T o &
- o or K = = <+
%0 ) r O RO o of o ® = o
—_ - - - o) o
N s ol g o o m o o wr
Kk o ol A 5 = > ol &0 r K <
L. T ot s oL N s F =
] Ljo i mH o
S oo 33 m =T o
53 F p ol 2o e U
= K ¥ = K ol 3 o wr 2o
=<0 K B S K9 X Y g
o o3 ~ o - T N o M B E @ ®
2 ao = 100 J ou X {0 w ol
<0 < oH KH o -t T owm NS oF o & T
B Lo = | 1= = > oA 3R
ar T ®z B zEL g R
(o] _._._O [ ﬂ.t ._HA.uH _ m %n_ {0 e
= of T X — 1 XF - = M jol
'F e 0 r& = ol . < - o- I M or
__T_AT LT oS 3 ofn ol W WS _ mﬂ_u
U N W2 = o7l %0 U o — &
Bl = KE K 9 i = oF Ko s
pal ~ w3 o Iz X o m mall L
5 S r_<KZzurd K oy o o
— 3 — . = _ [ wl == AL T
sZgsg: LeEpFis _Bmik
8 s KOHRmIKFE TN pMmE
5 20T O koo Y@ ouk X o U R
> & 5 o8 5 ol Bl or ToI KU o0 ©I of o Wk
_ _ _ Rl ROk KD of &
a N -

BR0[AHLL EH

b 10| X[
L 7|E} of K| 2tE A

FOl == Xtol| Al 7HE S XI5H0]

o
[

“§ OlLIUBS ¢

=]
[

L|c}.

t

pre
o
=

S| LAY,

2,
_80_

hIAf
S)2 MEteixiot Ho|stol M

o
o

—

—

of EAH Y Af

Xblol-

SHRIA]

9l

(s X1,

=

-

bL|CF.
2|

=

SiA|Ste =
XNe| A
st

7t MI7|E0NM



OfLf

2742
bL|C}.

=

o
o

-
T

=
T

=
HOf OF

.
o

=
=)

N PS|
(=]

=~

3 ARZF ZIME M

=y

—

-
o

x

al
A< o

b

—

HAILHE
s

AH

181F Atitof IEfOiOfO| HE FAS/HYAE A
= o

|
—
g

i
IS

=0
S|
9|

=

o| oo

o Ate7t
BEAH2| O X =30 oF

L|C}.
Al
Al
o

[

=
e

3

=

o

o
F ol R

.
o
[

20| M=3HoF

b gielof Ci

o

£]

.
o
=

A

CH

ol
=x
|

g
SA
- R O HIF

o
=

|

=X
YeER| R G BR

LS ER YR FALEO| CHSHOY O

of =&

X772l 7|
MEERIIT WA EE o

W
ol
pal

3

-

LTk Xf

I

=

-
o

KERFO| A &350 Of

=]
e

ol

9| ol

oot 1

|

2
=

o

i
Jol
N

oln
G
Klo
[

b M1lzo| YR et

e
[=]
o

HI89x X2
ot= Z<0l= 10 mEfof

FLICt Et

e
o
=

Fof OF

ol Lt +AX A HXtL

o

i

bLC}.

pre
o
=

ofl
oju

L|C}.

8

=

e
o

SHO{Of
=2hHE 2

7|7

_

=

<
ki

J

Kio

e|A 712kl B,
tLHoll o & ot

g0l &

|AI712E2] WA 2 EE 374

-

AN

(o]

A
an

=13
=

FX| OFY
| ol

2

.

LEXE7| 70| RRAF -
o

=
@

“§ OlLIUBS ¢

Ojoi=| &

k<]
=
OrcH 1

2l
=

o
—

Ct
t=

AR A HE

o
o

ATl of
oz 3

=
=2 T
22 M 374

=

Lt

=
=5
o

HINM

_81_

.
e}

[

of

7424

=
=

el 7

=
o

EeX=NInPrlel

=7}

A

XISt
=1

=

x

XHRE7F A

f
L|Ct.

=]
e

A

=

IFEAAZE A2



© <l Al of ol zr H R © IS} )
o = © YE T R MH g =)
=3 o X G 4B ol S Ho 2 T
i or uk o3 = K oo M o 1
= gy o g W om o a7 o
R K = 1y < L g 8 =
H - o S m P B . S O 1 =]
Bl S =0 @ T = ©
ao 1o | o = A= = o 1c
o KT HMEO T om 9 o0 T o Ru
< = 4r o W = N_ op T o & 0
K N K 2 @ T I o & > < ofu
ook oo B g Ko ®1 o H KO o o
ol T " E! B A o . — = T
HoH o o o T E T N oo 0
E T N - o o iy
70 il M K F = - oK = — E.
0 ~ K = A 1| oH ™ -
=) aromoup X o= o = o @ of
o ofl = = [ oo of! oF =R oo ol <
< = R W = %ﬁo:_._lm_m Mo . ol
S ol _ 7 AR B J ur
— o T+ .z ooy o % oy M =
m o (0] ~ ._|ﬁ_u|o Dll g |_|t il o) = o = o )
o2 R e g T esw HK =
% m.__m L_M ET O__”_ Jol o O_l Hmo _|w_ Ol_ o_=._ %._ - O_l
N o =] 4 L o T =, = o
m O ww U s ™ _|/ro 0 = _m_n K <o o S i\
L - - B gz 8w xR N
= I_.u Hmu _.E/ T i mvrL ol (01| ~ .__A_ML = Al 7 K =
S mR o I M oo MO ok a
[E] m__ﬁlu 1 — m_ MA_m _.=_=._ — o ;_L il — . I_._AI
foim <o ool R S 8 & 4 IS oK
_ i M =T I o0 = ™ 9o % L KO IRl
A S =B U ® oF 7 R o %0
= DA A 0 - ORT o <F o = A
ol s o = O 2 oo < N oK x M RO 5 = 5
I kKR 2w g e 58 —
o1 R or iy U N g 2o _ R 9O & = o A1 o <o
B MmN amodRm T LN st el
L pm SR B KB g VTG sy W0 B i
T M PIRN s e ook oon e L WD =
L LR B I A R e L =
= =~ T oy o mw W = H ol K =~ o . w0
- - B R R D =
ok oo 5 p EFR Rl R T Iy I+ 31 Lo 3T
-~ 10 = oo m__._ = < H T w ol w & ™ &0 & = () _ H o m_m._n _ 9 =
= = 30 o ou o ol K ol ® ® o Pl |_.r_._| Bool KY wk KO - < wk
. 7= ur I oo or K K o wr o ~ Bl Bl 3 < <l ol
o T o a8 AT hmh o R WMWK IR 6D I ~ KI
D S S
T

L|C}.

“§ OlLIUBS ¢

8

=

-

HE AlAE HM216z= Of|A

A2l
A MO A=/ 0

=

7{ % o

.
o

&

=

=

E

29|

10

tl=
A
—

q

X522
N

I.

FAIO O 7[2HE B0

o

of o2k
— 82 —

C

!

o

.
[=)

N s
xSt
o=

E
e

St
=1

=

H245% M5
x

o

2
of w2k 3

K

s

.
[=)
[

ch

F

—

.
o

A7l = o™

A <l



I-|_|

=
A5t

20 AHA|

[

jrn
o

tof OF

.
o

FRAO A S

=2
= T

| AR

2

FON

—

HO|X| S5 O|&83}0] SAI5t0{oF 50, =
1L

3| (www.kofia.orkr)2| QIE{ 4l =m|0|X|Of

4

BR0= SAl 20 0
=
ArAL

b

=a38FA

As
FES 0|83t XA s 8

(=)
£ Hg

7ot

E
=l

A
—

off

o
At (www.ubs-hana.com) -

olof ket

74
=

—

L|Ct.

8

e
o
=

AtE=l 2l

C}.
(2) FAISA
IN

HO4 OF

H

=

ol
YRt

J
-
[e]

= NI -
= 1o = wr . ok K 0| io
o= do % < goox K e
of ® T 10 B3 ol r+ o
A H o= u - =1 ™ of X
S8 4h 2 2 Fgm] w ?
0 T~ ) < < S] = ™
— RO D B o X =) qu
ol 1 ™ o o, T e S| ol
of o il wl s og X © 70
e = o -1 pis 0 oK = 00|
- K 0 ._IOH_ < = alo 1 “ ~ Mn.m
3 K ~ — = © T X
w- FI B o r B o I o ol K| 7
ol mw s % & g =z &K O Sl
&1 ok - 0 - O =y < ™ ol
o = ok 10 Ry} K| ™
] _ _|_I N |
T w_._u = 3 ol oo ofn ol — ol o
= R S 3 & oz o U o
] —_ 10 — =~ ok T x w
Iy 10 1 <0 = MH o ¥ = o+
r T Ko R =o I
wo Ny N ol o] = I+ o N e O ol
< B mo o0 oK of ar o0 =~ o .. % o o
B = B oy R g X S ok 3 T 2 @
il ) _A_._._ N _ 10 o RO ._In.ul H <
< = o T, oz LW RO S Ko
80 = W0 ol o+ O 3 < K m oK |Mom._._
M @< B H ) O of of © T Mﬁ1
Ok — T = U~ o o3 10 o 0V {0 Sl K
< RO of 2 o o I R R S TR 13 =
A B §7°HEL7.5___3A_. moxjoﬂﬂ e
3 oo o B X oo Lo B P2 R R W | o
ok 2 oF ol o zIr < | — T ol = W — — = jol o ™
el oo B E GO K Bw o ooro © R R .
R0 — Ro| ol - ml N B A o - b o
Rl S A E g s =_m3 8 A Iy
1__»._% L___._|Ep,_u_.lm___w.%uﬂmL WWH____ﬂo.ﬂo. o__uo____ﬁ_..._Ao
IR = pwRBW2 2385 JI5FFT U om
=z = ST R0 IR 3y U B = A o= - — = T
> ol oo 01 = T S K = S o HKH = =
= IF Y B o5 ot = KB 22 = 1o
K Ul K <H 0 Moo XUk a Uk & o4 of =<l wo
Sy — ®m N omommopn o WE L m G A3 I 1 Mo o =
ol ol x5 % oy = 2K o_wwr_LL J.:.._uomo____
™ BT 2T el gfERL ol %] o
" Ko oI oo K K H - o & K 2oy H T O Mo<] RO =
_ o K 0w w Lo oK = K < S ol o
~ m0 K B0 FI < uF K K 10 N = — &1 = Ho Mo - ol T
ST I T o IS - e i N c . =
T W o1 k o X oA el el oL, O ._ﬂ_u._ T Er_l wH 2 o o < 7 Fu %o o
mERETRHaa QR0 g e g dRw X
WK R o g1 oI K- of or o RU o1 o ulo
m/ % m/ 5 @ ﬂ/ & m/ — _.\<I/J _AH_ 1 1 1 ol I

“§ OlLIUBS ¢

_83_




2t SAlsto] LHFelo] Y = A=E

1
me
N0

4.0|5H A Sate| ZHzfof 2Tt Arg
7t OloigtA elatel ALY : sfEAte BlS

Lh REEARZ| T Aol B AR : SiEARE 912

Ch. EXASHEAS HF7|&

T = MH>I|E
<EXS A7 > O BHRALE Ao A0l nMoj|A x|Cigh 0[] Zota = UEF Cf
= Z 2o AtgE nEdto] 7Y SH0JOoF SHLt.
1. HE D& 240 2ESIOOF & HEE/HeT=)0|L =9 (Value of
Research)0| F=O{X|= A BLO|A 7HE 2|3t F|A}F
2. Hell SH(Oof: MZ

Mol SH=lA B2t SO SH=lArt SH=|A ME[A9] &, &

o Ty

2. 28 od o1 [Re| BIE &t AS ”AH2R of&, ¥ 7t

=
7182 B2 ™3t &I (Broker Vote Policy)0f| C[}ELC}.
%z t

SHMALE Bototd, O =9(of et SH=|AHE

ooy et
e ojo) BiE AEe E=Y ZARMO 1 HIHE SwiCh

= Al=o| ofsHx| OfL|5t

o
folste X 4 gich B, 22Edog

892 EZO|HoA &7 S7H2AHE OfOf
n Edst 37H2|Af01| ayo
(Block trading) §2| 02X 2l A=0ME DO O|siatA o MBE|X|

oo —
e o AWOH Z2EE SH=IAE ojoy B2 A=l Mets ’X| @
o
=

o=

—

P
& 9

—_

® SM=AZRE ges Ho
L O] 7|=0M Helsdgat g2 =2|AZE S7H=|Ato] DHojel &S StEHAM
Xgote Ojofj=0 Ot HEF2 PEfO 2A B0l 2A7F 34
SAZRE HESRE MEX

ul

g Lot
2 BIAH BOAdE MIBWS 4+ U MHAL BAo] 2853S NI
o 4 b ZAEM, 280 TR MHA U FH44E9 Tl

_84_



™
S
~N
Klo
mjn
=
W
ol
....IL s
Ao
oK wl
W J
{F ©
A_l |_t
M
i)
ml 1o
L, =
oA &
O
= mr_ﬁ ojn
g N
»
O —| o
S ok
T W_ o
w 5| _—
| = | ol
1 A
W 8| =
T . N
o 8 oF el
= 0o —| Ko
Jod [
OH <
: 1l
™ Vv
——
7]
LY
Hio
20
<0
=
-_
-
]
A\

s
g

s 27} 7|3At

il

by

g

Rl

=13
=1

5.9|=%

olo
53

—_

100

00
10

ol

“§ OlLIUBS ¢

_85_



“§ OlLIUBS ¢

_86_

0| oK o ) Kk ujn il o oK alo
Hio u| ir — ul i 70 &r )
2o |7 lm [T | = N o
) 1 M o = u| | ~ =
ol rdl ) = o]} TR LHo i = = e .
{0 ofl —=r . . ) o | jol | =
ro = o | 2o o+ o R ot [ e
- n mn | 7| Ko o7 | ol | & _ -0 4 J 3
o E o U T, T ou| g | oK <oy (W |w| ool
N A = R I I R S R -
ulo ol = L < =3 s w | o
L e R T b R O A TS
K o = = Ko IF ul . = or 11
- =| un| &l = & < < - o = | W]
oz |EEEEE O |QEE | R E R EEE
< L ol g (e Tl il U s g | R <l X Tl T
= K w5 Igl S T | U] % ulr 5 l | | als1|an
oo . |U = ol — | ol | 1l 5
K _|__”_ 1 | 101 M _.___._._ [oa] o_ S H__I —_ ot UI [31) Py AO ﬂ_ —_— | =
1| S R i = | U ™ A =3 3| 0 |
g - & %o K| = = | 3 TIK K|K R
<0 U R k| = Kl fo | | . = T =3 T Il P
ol —| & ol X _._._._ =| — o | JoI [ = iy i [} {0 {0
JIRE O L FRE O w| R T S A S I R 7
m__ M %I O onfgr o8 or T ol g1l =f o KK - o0 | s | %0 KIKIS gl g
ol 4r W ID = | T i = Sk o el M| S S| 2 oo Wk | w-|
= oro—| Slar| x| & 2| ow| X o S| | gu| oul|ul of| %0 2oy ||| =
0l0 S| W 22 o | K o = =z IO = | Z, ol F| = 2l 2
or = 4 sl <o &% w0 8|S o= ] u|| o _ = | X| =<
Ul o | K Kk| 4 it Tla Zlew|w|o = oI I | M — | _._h Sl uo | uo| K| =| =
— - - =| 9% | 10| o iy o o | ql| = — — e s
| RSy BTy _.ﬂ._"_ W WW K- N E < ol ﬁw _._q_m__ uﬁ_um_ . O mm H = ml | /oo =l ol
=} o yo| o N wl_ mxu ” ol Bl W] oK | K Ew | © = | o I = Jji| ol Z| & | ok | =
m M.__u_ Hio |__._.A_@ W m__m zr| wr| ol w- mVA_n oK % % Pl _._m__uw ____L__“_ M_m S _._u_u_nh ul| < %o - ok | oK | U | K| K
e uno KO MW = | A b Tl B —| ol ¢ Bl W_.“ K ﬂ_._ 2r|zr| A ____A_. __m.
K0 of Dy =¥ F|g| T |2 T x|or|ar K| 5| R KE | KF| o
] MIRG ol aom Y e W w| s o] 5 7| ol
'S L T | &= | op|wr T | % 0] | Ho R B e |||
K| 2! i 2| 30| Ao |3 KE| 0| = | = dlic| Jo| Jo| o) & ox g R < | < | ol _
- W T K oar| B R o N NI R gy T = o] D goloo| N[l F
K Mmoo & T ) [T L al = | o wpn| ™ — | OH|OH| = | X
_ Ko| —, zo|Ur gl Uk K| por Uk TR0 SN N Ty MUY o T =
ol ol ol ob | wl| Ul of | Ul|%D|%0 T|%0 | F|FT|N|00 w <F{ul o T{ul|oulul|oul]oul
O M|~ Oo|RD M| RD| ZW|F M| 5| RD| &I gl| ol Klo| ol | o | K| oF mim| @ <F| & wo| /| &t | & | || &
i
T | R
Tt R | K
N K ur
Hio >3 - jol
2 . B W)
< < wr| < | ™ | | ®©| KD <l RCopur | e < <F
| A R R T A R B R AR I R R
ofo ol u | x| x| o |K|™M|l U Pl || F|N| K ME KR | Hd| oo | < | RF | ®F
ro KT B | Wk Wk <F | <K K| 1F o || &F| K| O Ko N | K| F| M| X ok




|r .r = a1 ul Kk A <r
- S R A N A A LA A T
— il iy
i °l =l i .| . & i < KO o o M Il
ol B T == =N I R - - <
alo ) al T/T 2 el U ~ Klo
- M =| 57 O — 1o - | MW - ol — =
o H ol| ol = ol N el ] g o ™ il
_.=.__| o A_l od fari o._ oIl N = = ) — =ul|
— = LH ~ ol 3F E bl TP K o T
A S Y e = K o 70 Tl ol | 10 Zp| an oll
w .y m__E | o < oju farll > il ol olo L Al Al
el = B |0l © = 1 | 20 i1 | o% o3
I+ mo | o ERTIEC & N A = = <F
_ =N H|® A= wmno H 3 1 N0 | H = 0| <k
— K — 00| . .
= AR R L b - R ) O TR 1 P
= o or| ™ uo Ro|F ogu | O = Wy w|w | & IR
= |5 Tl |8 mloror B RNy g T W)
uf T B o L S B e I - T B
~ R L == i R N P R Ry o = 1o &
L = R I B - = ey g x5BT |F
E 2lg| o 0wmgs |[® % U R R [ L I
g _ =3 ol _._._H_ < U| = N _|I_|4 T | O o S| o B0| =7 = 0
ol B SR A T|F | 5 . H Ko or| & OTWT_EQ -
o - T e e e < | o T Hls o
i NETO_EMMQJHE:__M*VH N =8 W s , B =
- o = BlE E oy nls I Bl BlHa -|MH g ~
R A i L = 1 R R TS P
ﬂ%&i».mx__n_ue:_o_e%m ol O owlm Gl T|E < <r
o U - = M|z &5 M w I K Rr{ro 27| of <3y JH| K| %o Kk
ol J| | oF| ¢ 31| = O 51 W - R 0 2
e e g S ro ) ol o N |r Ul 53 ot | - | o :
N W R0y w0 o[ T |y W=y A R B a7l o -
A g M| oY o=yl O of > M Tl ™ | ® o m____._ N SR e
ol dn| M| e M or| W o KOS ol fn| | R Tl oo ™5 2 3
ﬂllHMO%L;.OI_L__HTH_Eemeom%mMéE@ﬂ D N R T
S| O < | = o . > ol = | R 1= o | - | oY Jo
of —|1of = OF | 10 o = oap | W
KO ul| fo| & e D@ K| H Ny g 3k 3T {0l = | &T do| D o Hw n a.h oF
ol | x| 4 |-L vl K|lm < K JoE ~ K &l =2 =
KR o & M o uo = 5 st ™ wnluk | % un| ok | omn|of
un ol = | uu | uk % ET%%ETM_EWAWM_OHah%wcuaum_uﬂAT HNE T
ul oof ul| Ul i1 ®o|op 5| U FI ROl e AL R DA S R e
T E | E )RR G B4R E RN R T 0 TG
™ =
Ul E3
i < |
. . I | Klo
_ | = o = | ul
M ol |l = T | ao <F o do| B -
4 Ho | K I T ml | Wk T o®
<+ _| K| K a F L O R T
T | RO K K | op . - = z| fo 30 IRl K-
W[ %F | u o oul| o T a A

"9 OHLHUBS 2

_87_



