StLt-R-H[ O 2 X}
5l0f 65302
(ALK A|x Atz

o

H2e®= A o

O EXHMBAL St UBS Lk e THIMSHEXIMEHAAIO) Cf3t

U LICt MEkA StLE UBS The e TH7|xH S EXFLEHR ]2 -9
Of FAHE2HAME 10| =A|7| BFELICE

: OfLUBS mhef e TH[ XS A F AH EF A 7]
D OfLERH|O &K L2E FA = AL

Zf EOfe| AR =X (O 2] ALOf EH?J KtAlet L&

=S8 EXAE 3| (www.kofia.orkr) 3 ZElotEXIE X}(www.ubs—
hana.com)Q| QIE 4l = H|0|X|& ZEr1S}A|7| HiEFL|LCE.

20169 123 31¢
= 20174 18 13

A F[EZHOE) A =4S =2

D O] HEREAIFE NEY HEEATIFREM 2H|E
YotA| OfLStd A% =Y = ASLIC

MRS A|A|AE — dart.fss.or.kr

MAFZA|A|AE — dart.fss.or.kr

3| = 0|X| — kofia.or.kr

7|IHL||-9-0| B 74 =

o2 T
=XHEFA 7

= [C - Aol
o 4T O L-

OF -
LS —

~HOHLUBS 8



=]
T

2l

H 2 |

Ral

7|70 et HE
xt217+2
2 g ksl
xt217+2
KXt
Zoloj

ey |

xt217+2]

-

o go ojo mot mot mot mot 4m

nooo\lcny-::hwml-\n

[T
N RO

13.
. 0]

H 5

ouAwWwNhH

2. 7|E} EXIXIE
Expxto] Ma|o 3 A

X7 72l
x| 7]
x}7| 72l

ot mot

o o oY oY Ho oM Y m o oot

4m 4m 4m 4m r_>d -Im 4m 4m 4m

o

18] IIQt

, Etoj 9

x

N A

-I

E-’r‘-x

H 0O
SR

'|7i-l I:|I

X121 7+2]

e 7
SELRHEE

71 MEIIE 9 FBE
FTR0| Zet Al

>-|
<
T
10
=
o

tred o AEBIA SOl B A
7IEt WEEAI|T B A

S22 o
2ET

LR
E x|.|:|.| Ak
E xl.ﬁ 2k

I

o

JE@a ¥ 2Y7=

BEII7 £xi9lY

NE7H M8IIE
II-IHAI-O' u.17|.

Sh

15k

X
Mo ek Abe

Jtf7l-'rl ._?_12IM°I *—*EF A

—_ o

St AbStH

[y o

s
23

oif

EIR'&;
A

2t A}

—_

Bt A}

Rl

dl

s x| ojl
S0

dl
% od

o

ofsi2tA[Q! Sute| #ajof 2tet Atgd

o2 %

EERARL)

80{E0|

AR ol Bt =7t 7| AL

NJILE FXpO et Ak

-2-/

b))

OtLtUBS 28



e 2o £}

-
o
=

HotA| 7] HEELICE
b |

2.0

jol
Kio

<

od
Hio
<0
._...E
jol

FOl

SRR

£xt7o|Lt

T stel

1stn,
FXE2ES otA7| HEELICEL

F

Klo

Fefol =

-Iol

XF

ICt= 230| flsLich

L
—

{

e
O
e

Al
=

1)1 80
5 oF
oK
gl
S ol
%0 OH
oF 1l
K
uF <
o
XU
WK
Wk
o
of N
_.._I
~ 4
= H o
w__ T
ol < il
gl 80 37
T __
uo K D
| R =X
B3
OF X =q
<N o
<1 = ofn
M. 7l IH

orl Klo T+

Hd

.

#

o

=
10

Ep|

ujo

i 2| Ab=

£

HEXFS AL THKI 2ol

g

goje|AZt 5

2H

HFErLICE.

@

15HA] 7]
“§ Ol UBS X8

o
—

|

5t
SEXERL =5 o] x| 0| A

L|c}.

F

S
=
o8 E

of
2l X
i =
e —

Hi
4

ety !

FAb Al

273
oL

ol
A

Ol=a 2| o=x E2 S
ES

EEXL7| 77t
Qolsix|

7.




—~ = & ...
= — uF od Uk
s % i N I W
— = o 44 il
< S Yo 0 E:
o 0 o 0K Ao H K 5 -3 iy
< o oF m w3 uf B
- - < 3 = s ol 1 5 o O .
o1 T By - & S g i
{d ol & = _ 70 il m TR .._._.%
L N = _____ ._IoH_ . H ol 1 | " _
— . = 0 - o = _|_I O_-._
N = —_ Iﬂ _AH_ [} O_ 34| - U] rell x_v -
0 u o - Ho Klo N _ = B i
=5 R S M ) ul N v I -
3 0% m KU + £y T « i uF < = — W 3 .MM
K r N .A=_ | <M o N IH < = o = o| h
W . < g7 oF ol 1 RO il ofr I = S
i Ut o o £ o ! Y =} M K| m ol oo <
r < = El -0 = 2 & - o
Ko iy & < U <° =] £ & ) b o R = = oln
= I on * s < N N Klo = o m = o3
= o K o A4 H i[s L O = J = |
ud oo - B il 3 U g 160 RO 1 i) =
Pex 5D $5F B o5 & 2oy IR T
oF or 40 = ulo ¥ = g 0 K = 5 = ™ & W B
=D T A N RO hrad Ko = < - =
= of XU TR TS .m“ = < PR 2 okl = T B0 ° =
2 _ K KB e w Eaow Al 8w g
P KF &3 TH H E XU g B B & Ko |
ST xe L N~ 3 B 6w e T W R R HOELY
Sl W e Mo £ W o= Tl e SRS Sl 8 < Ko
= K _ Goum & ot P | = Jo o | nE 2 oo
10 ojn w_.._ 1H < o N T 5 o3 ®r W § = ot K U |~ &l do| = W o o
0N < of 3o g o2 F 7 B o o s miT - . 5 <F <
y b o) " W= — Ko T 5w = < & N | = < o g e ~ <
HE o mak|wﬂﬁ$zzu T/ % oW MR wl | =
HolQ =z A mmlmuwﬂmwml Wog B B o Rl o Bl
m%m_um_._u §MHH un_ma.m_ T o B i) i3
or = U ™M E_qTol_%MEmmm_e CUEIE 0 ! %
om  of ° o] = o o H & 5K ol 51 EpN ~
=3 oo o~ ST - IH ol o | € X
— wn__m___o____amﬁmﬂﬂguT @ o B2 £
A g ool & ¥ Ko o 3 MR g <| & NEIR =) S -
o o__oM____.m___wowExmwlT mﬁxax;Tmmil 2 UL
u oF Ol B A R = U = = M & 51 z T
..._._ ol R e EL ) ujo K >3 = B |oo| < 8O Jo < S+ =
(()) = JK OoF m._m . = K mo ol ol uF K oK | < 0 & o o =
oF = K W w o T oW K| miop| & 0 =1 g0 |©
oF = K o ® a K T B o o ol oo B = 2 RABS |35, T
or Ng oW S U oo f W o oo W R ey %w____nﬁf_ow
= o] @ o w__m =z T 1 ol = oo | Ko| I wE |2 HUE: o | o
_l—l . J I 5l - o] TRy = K I m 4 mmW\ - = of = Sl
. Ko 3% 3 k- ar i ~ o
o = W g tow e wEs | mal  NE o
= = ____ xm%nw_ﬂf_ﬂg SE g B
i jursl [N ~ | o v —_
> K Wk | 30 x_vlklA._mﬂ =) Bl x mu
I|-_| E_l ~ | KT a1
ke
jol
e~
o) RI
H ol 0 _
= M oF - %
, ol
=
EE]

o
8

Xt

ILHUBS

0



o
28

Xt

fLtUBS

of Sxter|ct.

o

of
LT

X Ato| 40%0] 3}

oK Wl
o . =
X = < o o B
mo T uk or ok oF
el N o m o o H
MI ] ol K K ey - =l i
K <o S e
PooEk g 2Rk g Z
J o o /0 /0 _ - >
% W W W ih = <r " AT % B0 B0 Fm © — . E._o E_l
S22 S 8| Xllrpg Tw! T o< W . < T
(4 (] S Q w w _._ 0 ol |__._ = 3 _un 3 M ._o I...AI o
ol o =1 50 o8 | = —
= ° mo ﬁ M__m o . HAo =) wk ujo
T . Rk 0 3 R E
Ko SN | R =3 h X
ok <oy Ziolar o] wm W H s o ™M | 5| 5
¢ HTo |STampa o ¥ & z  F =l 5| 5| o
ol — o o N ol Ao O = 1o [E]
H od Rl — B0 __ 80 T = I
oF ar or oI R4y o M ® ____A_. gl gl g
m =< |_ﬁ| 2 N KooK KM ._n_”_ A_l ol O_ a1 o <
i B i i T <0 ir
_ 20 i
~ %.f. = T m T .z
=) - ®l =
Il iy ol K uos
g w2 2o uF U T oo
K{o| =~©° 3z u il K2
XX ] | 471%% w2
<t © o o © o |0 nn = < = K-
%) 00 5 N ) 0N o K oK i
s/3|3 3 8 gl = X ol 1 ol S
o o o o I ol |V ] < o7 < Do B
H o Ko o O —
A a8 s Zo of | K
Ko o Ko = T Rt E D
J4 J1uo h = = . o] Ko
o = RO T Kz H
Ol < =) zx K
B EREETS S oy W
ne T oo g BOK of 51 Moo
o T I g oy g ¥ a S
Al R B o T XK 0 20 o
5 ok o= o X o © o uk = ol or T
<4 T w3 z S B g N s
SN K< Rr— ol o 10 K - %0 Klo
= 7l ol ol = ol zl v H gD AL M o ogr =y o0 s
ol o i £ 1 &1 w = < L. o B omW = T o
o O%EWE._ 50 50 i Koo X0 = K
s — - R
o ° o o O |w UK m.uu ] N ™M n o olu w Ho o H-_ = &l un ufF =
N X N X S N o = = = il i <
S| o | o o = ©d &0 — ol &= R R P < 5 F ong - =) = — >3
=] 0 53] ~ o I myr ™S ma = 3 T o = _AO T o
S| 33 o | 5 |xl 3 LH [ - < 1% u
s| 8|3l 3 Sl T Ko ok A T K < ooul L,
D e R THI S I B < ul m KB K
j| = o0 E &4 ™ = ¥ = 71 .
N — — XN T -
Q< op U oo o S RO = 8 ow L 0 o gy S o
O =K T S on LT o@D or A o Koo
5K & of w RN o wr o T X = Mo g
Kol gk~ ek S8 I om om Mo i< & #H
KA N O — o I T Al = s "
. . .. " - i 2
i\ o z
3 o1 o IH w00
ol N K <0 mu ok
.__._._u 4a_.::_z..~. ar T 2o
RM <1 ol = el ol
Ll e S N
7 = o K - - iy
gkl = g B = 7
ko n g ~ I
. Kow o .M.vl u
= U o O Mook o
=

fRi Lt 60%0|efS XM (HRTHIIMM =

E
=

—

S A
(=

E
=

—

o] ExHA



g 2|39

il

o

tol &Xtoiy 2 S 7[golg 88

EEE

=

Mgy

- Top-down &l Bottom-up

e

ExpuE,

tE x| o]

e

g

SFA|7| HRZLICH

91,956

1774

1975

U

i

| O] X| (www.kofia.or.kr)

]

11

k=aT
=

= YL

A7

K L ct.

%)

(et

!
RI=2
WSSl oo
| —-I|| Jw
=g )|
ﬂmm
|.|~6
< N~ —
L R
M AR
M Q2 |
CARSES
= 8 @
K[~ =
mSS
® 2ol R
TR B
CARSR
L|~6
K[~ =
—
ER B
E SFof |~
CARSE
L|~6
< N~ =
L RS
|22 2|8
mJ Wm.l —
CHRSES
ol ==
R0 Y
k4! N
" 5|5
) Q&
i
=
or
Fd
<t
uk =
Ko El
=]

== 100%

HIl CDX|

_"ll__l

D * KIS XY

) H|LX|%

1

=
T

(

O BtSE[X| EASLICH

oo

Lct mety £xt

Of A
[Ec=]

= EH3EX|

OftHst FAAE FXtO

=
=)

FOR 2| AF

AL

o= o=xt

oF
R0

q

ols
ot

SOlM ol

o

0 OtL} UBS &6



=0

71Bt AMEHX 7O H

=
=)

AHS, Ok HE

SEN XSS 7t

s

[=1
=

S| =%}

EEELUL

oo

of sfsiALL, 25
[e]

FOI’80|Lt,

2
RS Al

Sa=(BBB+) O|¢el M SO FAt

A
=4

Lo
MEHE | ofstof et

HEA EX

Al AtZ4(Credit Event)O|

AELIL.

tlo

o

| 7t#2]

el

o

B RS

t

15

2
=

| 7tA2 olxtgel #3o Wl HSELUCL 0|X+&0| o

k=Ne]
= —

of

4

k=)=

2 KR 2|X|

WS

ARt THsB

O 7| Z=XtLtof

|
o

o
=

o

= gL

oK

oo

3|

©l 3F

o[zt

no
tjo
ol
oF

Lfo|

b

UL

£
ol
oF

1

@

2/|0|M(Duration) CHS % A3}

|
T

Top-down Sl Bottom-up

1
@

ok

=

1l

prl
il

4

[=}

S

189

A
()

k

4(Credit Analyst)2 S 3t

=
=

EM2et HEP

oy

{2 e

o
189

A
()

=
e

LA

il
r

o+
0

ok

3

.
P}

FA1Z]
L|c}. 0|23

.I

0 OtL} UBS &6

A=

S
=

=

=
o

220 =2

154% (AENM 14% K|HAEA 14%)°] A

[

[

15.4%(X|

HEARS EXFEEM H2
£ Extalete] Tplo|2fof CHEHA

t

—

5|

Ch
=13
=

HEEX7| 12 7|6t HE
AZRE Tfolo]

HHEHLICE.

% EXSIE
III.

1. 3pAM|



2.

rad

A U WY TG o

ojo

3. BEX| T QA2 HE

OID
J&
oln
=2
rH
rot
>
0%
ofy
=3
=
4o
ox

QUSYEE EXHIBA H3E WHEXIR HE U 2 HE 2oIstA|7| BRLCH

HSEXZ|F SA HE QY]
SHAMDN . B ELEY MRS A|A|AEl(dart.fss.or.kr)
EXMEN  28UEY MABAAAH(dartfssorkn), S22 8EXE 8| (kofia.orkr),
7;}EEX}@X}(www.ubs—hana,com) 3 Zof 3| A =21 0| K|
- HIJIEIMEYEDIN, AAMME) . 2 8LER B 0| X|(www.fss.orkr) 3 st2Z28EXE 3| MRS A|A|AEl(dis.kofia.or.kr)
At 21 0] X| (www.ubs-hana.com)

S XA SE TN ; SHRIGEXS | 73x}é—)\|A|¢%l(d|s.kof|a.or.kr) A S EXAXRE
= = 1| O] X| (www.ubs-hana.com)

az=l)

=
CFAISA L R REEREAEE MRS AA L (diskofia.orkr) R P EXEHR

9 OHLEUBS X8



LAsE

HEE

3.2H0E=H

RS (B HE
StLt UBS 19| e EUIXH%ﬁ?WﬂEﬂ*[XHﬂ] 67747
A BB854
A2 BJ474
A-E BL292
C BB855
C-E BL294
CF BH500
c-p BL297
C-P2 BL299
W BB856
7t HEiE B EARME
Lt 284ttt Z&/ © SHEHAHA)
Ch 7 E-HM e 72 0 WYY (2tof7F 7tseh FXHAE
2t F7HA-ERE 72 T (FUIE Xtg YO0l JtsT FAHME)
Oh. S+dEf : SFA (BOE 59 X0|2 25t 7|F7H40| CHE FXHAE)
F 1) HgEA7|F BF X ¥HO= 750 FAOY2 o 7HX| ChYet
Xpato] EXHE 5= Ao, XiMlet FXO Y2 M 2 & "SXtOf 0t "FAt
MEf 228 EOSHA|7] HHE L CL
O] EXHAMEF2 1 ZEIMX| RE(EHON)7F 7+s5HH, 1 Z tHel2 DR (o)L o
CF DE(EO)7| 72 XX fpfesZ AL REO| JtsTLICH

ol

7t

L}.

Ct.

1) 2Zca7|ztser Hojel 40| 282 olstel 8% 0

o 2380| F&E[ALE oiX|E + UFLICH
2) ZECEON) o¥adol EALE ZHED) oF7IZ0l HEE & Aen,
Of 4% ToNzIAl & HLEAYALS] FHOIXE &3 SAIEUCL
272
Frdez HAINA Ol EES ARIE Gle of SYL0 St A%

[=] =]
DRE A
C LIORSIAF EX| MO 2 IO Al L2 & 3| (www.kofia.orkr) 3 ZlBtEX}
A XHwww.ubs-hana.com)Q| QIE{ 4l =M O|X|E Xt18FA|7| HfEHL|CH
2EYY U A

“§ OlLIUBS ¢



FOR 3| AF 7}

2o =

&l

-

o
Ll

_

24

3

ol
=N

KMt g2 M 2 Fof “Of

of ot

A UE
87|1F"s H15tAI7] HtE ULt

He

=]
o

D3 22X

Kk

olo

A

“§ OlLIUBS ¢

_10_



BB854
BJ474
BL294
BH500
BL297
BL299
BB856

67747
BL292
BB855

StLt UBS T4 e Th7| X S 7 F RHLTE[XH 7]
C-P2

8l

N sl

wh-
jol
Kl

F

on
3!

0]
7l

Ao et

M

-

E
=

A
(s

=3}
[Lt UBS B HERAIENH 4 2)(Of

- B4R
- EXEBA HT)

St
=1

Lt UBS XS

.
o

20094 4 & 30

20094 28 2¢

2007 249 17
20074 89 1Y

o
28

Xt

]

o

=

]

o

[ |

“§OILIUBS

:2009.4.16)

—

=
—

ZHA
(<]

—
7c§A

9| CH7| 253 = XF AL EFTA) ]

+

ZHA
(hl

o

.

(o)

StL} UBS SHSEAHAE K| 4 2 (0
FLF UBS I

>
5]

- EAEEM Y
>

HYNM g7
MH|2)

o] =AM

— 11 —_

Qal
=
Ql
=

1 30

_=

2 19

=
o

20124 58 23
2013 78 30¢

2009 14 10 € 20
201314 28 4

ol
201414 9% 302

20144 5
20154 1




H
KO o
ar Ljo ._|o._
(e}
S
N 3 Gl Ofu
N B0 N u| 2 <+
K bl 21| 80 Y o
o ____AT ulr T <
70 = K| oo 31| ko fof
o ._nuv_ - T ol m
nl BN A ARG
_ il < | & R of
3 =y 0~ WE = mJ a <
L A TR L
o R i e B
o Ko o wE| Ko | of Wo © i
= | ulo N K| M| of | <F W_ W
ool TR0 1 F U
=l o - Tl N << - - H_._
W < X | uo| % Ruw =
Flzo| o X B lm| OB Al < 5
=90 Mo &I B0 2| | WE KR ¢
T K Mo = < | K l]= ™ Ko <
TR B N s S =l B
N . ol _
| | o . 1l
re -y e oll| oll| ol | S P
S@eE |gmes @
| T T B T O T |
n | O | O O | O | O | O N~
— — — — — — — —
o| o| O O]l OoO| O O o
(@\] (@\] (@\] (@\] (@\] (@\] (@\] (@\]

X212

up-
joll
K1

k

3.

L|c}.

{m

g

ol

I

SN

71ZtE eQojsts A2

e
=

= SxHigel E

X~ o
= =

U LIC.

= A
= T

o|ojet tt

i=Ne]
S =

2 Foxte| MF7|2t = T

PRI = B &BHRD = HLE, AL

ol ‘ot Zxto et folz SsiX|(chihE = UASLICE XbME Arg2

At7|el SiR|"E &StAIZ| BHEILICH

HlC|
= o

T QAT E 82 StLta&FAt

M3z}t 02-3771-7800)

=

Atel's HISHAIZ| BHELICEH

—_

.
o
—

jo0
e
<

- OfLtRH[0lA HAHRZE

91,956

1774

I+
il

“§ OlLIUBS ¢

_12_



SX7|RE gBLC

St
=

|0 K] (www.kofia.orknE E3}

1

1II

ST
=

6.XSEEX| e =

IH

A 0| KO &r L] Klo oK
Gl H ol 5 S i <
31 S o <
Kol | =0 H & Bl of
on _ ~N| wH Mo i <
<H| - I Rl o ~| i e o
~ Klo UH g g _ Bl
I or Bl ul — K R
__M__.o H M__H <k <1 ok = N wﬂ o
or | | = m_m =| ¥ = ol RO &
F | o= 1| R e KIl o1 Kloj|
e O I e
ol A T O I P B =
1<k L s S| i =0 <H =| % o
KO | = = KO = = | =
| 2| & B s BT s I s e % x_o
N | B o] ~ Kol| =| =o | Kiol| <] ™ =] ur
g | RH| oo Em_.monwuumﬁmu, RN =] e
i O R S BT R R
N "3 N N
=8 | = | oot w o oo Y o [#) @ w
3 .@o o7 &l &l o] = =1 4 ol| xm w_m
w20 c i | I BN T T SN
£ B e - o = T | e I 5 | =2
- | ol | o e N e T T = e
ERT T | IS s I S I e e 5
ol | ol| ol ol | ™| %o K ol
5| R & (ol Bz B [T W
o K | X| o1f| — 1 fo B
S| o)l o o ol wi = 2 B o RM &Ml o1
alaldms |HHEY HnY HE X
= | Mo of Kol = | o AR AL K| 10| of
o1 = o @ | Bl 3 o 2 Ol &g o)l B
N | am| & <HE R Al B RUOR oR|| <dl =M M | oA
Nk s & &
< <|| < Yool o v O =
WE | e = /=
Ko | wol| MF Ko | TR U ik g Ko
kio Kfol| Ko kio Klo

“§ OlLIUBS ¢

_13_



. 0| EXtAIEte mojw4o| Xfo|Z Q180 7|FEIIHO| ChEsiLL Tija4E0t T2 o3 529 495
A2 wsle F2Y EXpAEtozN 0| EXHAE| BQS Z20| 2L ofzfet Tl

A Ehel=oo] 0.19%0|L ¢11.1736% ¢10.1000%
A2 Ehel=oto] 0.2%0|Li ¢10.0836% ¢10.0100%
A-E }l0H0] 0.05%0]LY ¢0.1236% ¢10.0500%

C ge ¢10.1870% $10.1134%
C-E ¢10.1303% ¢10.0567%
C-F o = ¢10.0936% 10.0200%
c-P ¢10.1770% ¢10.1034%

c-P2 ¢10.1736% ¢10.1000%

W ¢10.0736% ¢10.000%

TREERIITY  ER 0 XA I MAS Y AW RMUIN2gASOIN AW FE £
25 A OR G0l RAERE Su NE9Y U 3B WSO oY 2/aag

S| AT 2| A& 2| AL S O

=
E
of EAEE B = BEAEHO 2dE EEOHA| OfHEL(Ch.

BHUBER|TO| EXt b EXHHY

“HOHLUBS 2

_14_



EXHA L

FXHH|E

S Y

o w:_u _ BB S it |_m ElL o = M _#__u U or o S
R R Q¥ E o ool o o= W Wo ™ M K = < oy o of & Q
x_omAmwﬂ%ﬂm_.mEma oF X & =g ulr 20 i W _
W&.Hnmxwown_u |W=_o wm._.__wmmm ._.._o_w_._moﬂ uu_:__ K uemo_: d
il o %O Vg o ™2 Ol & K K < o o op N U ER o = K 5
o oS _upEos B W w3 oA T s W T RO s s
RS g+ X OE W0 o B = OKE o XAV QT TSRO o or ol ¥ |
_ o o = = — _ = .~ = o s T 10
gnlfidegnipgdd =Zxg adladagd | 5z Sg& |
RO g <o KR oo o T o e S ke o xS R ol R i N
%x_oa:gﬂ%_mx:_wuﬁ_ﬂﬁ__: L L L _57_ 8 K= o
wod MRS EEK S W P ug ZWzzwgFECl g o287
m Ur 5 ® @ < ._.__.xo 2 BO U | 77w H = D T =5 = o M o7 © o w0 W= =K o
R - X9 ol o g K- Ko ©°F o M~ = 8 5 — Klo <
Kl o B m_mﬁaL:__m_.ﬁﬂtﬂm_zouMu___w_o_ﬁ_ﬂM_A_oMo:_ol7WAomwﬂﬂ. <
< 0 = k@m0 B Y e | e L S DN P S i g -~ |
— 1 < © | < o AR — w
= mo _.I_._H :__| J— H__._._ mﬁ =) ml m w_n m ._I& u_u.”._ |_A._o m “_rO - O__”_ ._O.rO ._._U m.x J.M_ _.__o mﬂ_ < >3 Eo _|=r_| _l
0wl LB S TR W M R Q<! B ol B Do sl o fio 5 & HO i o] ol I |
MRS AT X WK ORI mk & W KN KBS X ooy A T wW <R
T R =
. - - R o v o -
<0 {0 {0 _A._ M Jo 1l 5 ._b ._LI -
S S ) P i © i
X % 2 ® o d# = R 2 i
o) =) o T K| =y Ko S A =| 10
el < < — | =3 = | =
= ujo
o7 m Ho i o I+
T o ofn EI 3 Klo ™
.._M <1 Ko Pt =z H T wy- =
K . = o ol o
o~ N KO " K ™~
o

CH&

“§ OlLIUBS ¢

_15_




ko = 0 =
<l K ﬁ_m =)
= ok Ho
N B 1) o =
wr . of = °
= = jod
=<d K g o
K| ol =
I e
< o) = =
o | | Z
ol Jod o35l
i —_— --—
- = ofo m__m =3
1o =) ok K
ol Mn zr ~ T
5 (- | W
ol ol 1o NN
S 00 o _nﬂ n_(lm
= (= | N K
o | = = oo &
o _A_o I._ - _|__n_ —
—_ N 0_
X | © x = _ o
QU &~ K el M
_|OF 5T 7 = H
ol =<l o - ET T o~
<! R o
ES ) ™0 N _ — O_b
ol R0 g N
Mol . NI®0oor| __ w o o
M HE o< T E .8 .
Ko| & 3|80 <I| ™ol ~ — O
& ol -
il A ) Y
of| ol ~ 0
m| ™ S Ho
Klo| Ko - oF
o0 o

dol= 0= M,
L|C}. Cjat,

9| o= BfLtof o

k=

&7 HEM =

St
=1

1 EXftEE MEA| Of

f

M4z SLHS5=2 ALRO

B 152 ol 1 Ex}

Chg

ofll

kio

2t
4

to F=2HEE = SRIE 7t

YUY SO LH
| 10%E =1t

3

4.

oF

<0

=

10
=

ol

e

ko
<d

Ol

F

Aprtef Al 18 =

M1z WA H3=9 8

E
T

|é>|.
Aot golsto o7zt

2 ®O7IZt 3 JHE OfLhol of

= —
T =

t

HZ0| oz 3

Tod

R
K

ol

ol
wl
=<

1

oF

I.

of

od
Kr
N
KIr

ol
<d

VS

F

b

Xt

3

<0

KtCH

3

e
o
[

Lt S XER|

L oA oL

24
o

BlaLCh ofE

A
e

St
=

FEXEOIA KA

AlE
—

U &0 U =K
X ol o &1 T
o o =
— 0 K N
_dwuk
o m Mg
3 Ko 1o &g Jl
o f &/
= ° @l o
Kok o &
mu_ﬁu._O_LbW_M
= K & Y o
S F K I0
o|_a*.._ {1
Y o zz ol
Ao <
© LEATQ
o K ©OF g

o = W ol =

] T = T

T of & T

rs < ¢ ook =

O T = R

e
o O

K 15 ~ ool

10 ol

™

M

1

S

oF

RO

“§ OlLIUBS ¢

_16_



O%SEEWM SOEENEESELS
# A T80X | YL
18 ¥sy 435 | viEd
S, EMH- A3 - 38| 282
MB(ElES ZEEChol | Bt s
So| wys 53
e 27 52
A0l 220
o

=
i
=2
4m
Ral
r=
Jm
Rl
>
ot
12

dOH=E0 oigsts A2
dE Belol &
HAIAE HM79z=
£H0] %*O.J EIH'JH

SHRFUZ IO
T FUXYS

o

L ok
>

~

[Ce]

A

>

~

E$a A2l 38710l K|
S iCh, BAHY
Bl AE7HRIS] 7

9 OHLEUBS X8

_17_



SEETS

—_

ofll
—

A 2l

CHOJStALE Off K|

o

=

.I

7120 5F

HS W JpoHo| 100%E X1}d}

(o)
20

=28
| A2

2

=
[—

FEOHONOf| Cok

o
o o

=5

ol 30%7tX| FEXt5tE

gof| o
N
SXHAXS] AE
- OHAA

ot &

=
—

e

OK O of

Hio

<0

E~

3

& Qlmph
Jhoto| of Ext

CHe kel

0

7l
Hepaoy 9l

A
—

4

NTE
o

LI

53

joll
11
of
0

J

totod &R}t

™
K

10%E
- B AlAE HB0x=H|5

i¥al

£l

X Z
=143

St=

~
(=]

HOl A

o

o
AR2 S7tsHA 7t BXde| s2lA

.

—

—

F

o
o

StLEOf i

-

chg 2t 9| of

7l

f

Apeb2 3 M0l 7t

a4

T

2 4o

ol
K

Mm_
jol

.I

NS

FAZIHADE 1 B

e
S 2f

0
10l
joll

I
i

)

10
101
ol
od
F1
0l

=
10

o
Tl
Klo
11

“§ OlLIUBS ¢

Lct CHE, Chs

3

e
o
=

=
x

_18_

Ct. 7IE} ®gh At



ur

o X
= T

o

Melo| mat 358 295

k=

HM82=X|1

EH
[=]
Z5H 1713 OofLiof

L ct

I

=

.
o

X 230 OF

!

ol
Ljo

ol

&

K

o

=
o
5t
=

L
—

}
of

_i

ofL| &u
o

tLEO - of
PS

.
o

—

HO|| [Ch2tof

[

oM -

9| of
tSHO A
k=

P

o

==
.

S0

=13
<]

=
ofL| ELICk

2t
]
10|

=
[

—

A
Xt
S

=

il
r
Fof A

.
o

3

—

of ket

S
2 ®| 94 =H 2

F

—

FCH

—

2

H

| 10022°| 102

o

Lt o2 G
o

of o

|

o

b

o

I

=
o

Q

o
[=)

o
o

i Rte] iSRRI ChYO R SAsHol AT
719

HH|

o X0 &

SHA| %=

=1
O

Qo] A+E RISt MFE

H49Z= |1

o
=

Xt
EXo
o
OF
of
AlEt
=l XAS B Al

Abrtef M49=A1
A

2 oo
LS R

o
=

s
OfL| & LILY.

oM S
ol Ext

Ct.

=878 HIItHES He

PN

LEXL7| R EXp

g

9.

2ol FASHH,

H

(TREEEZ| ALY

4

T

= M

-
o

|.

<0

| 60%0]|

Ao

“§ OlLIUBS ¢

L|C}.

I

=

of Ext

o

a

of

=

_19_

AEbRYALo] 40%0]3}



4

oju
100

olo

& 7t

Tl

10

ol

ujo

A7l 2N Al

37} CD %]+ 100%)E H

o

ke =30 M(Duration) CH

Ic

I

ol et SAIE o YLICh

.
o

=

=

Al EAl

A
.

: KIS {2 "7} CD x|+ 100%

KK

PSS
=

gl

£ FISHOI(KIS *A
L|Ct. Ct2 Ab7|9 HlmX|4== 2009 4 1 & 1 UEEH HEE|H, Al

3

¢l
Top-down 3! Bottom-up

i

(3) H|uX|=

Tl
@
ol

<d

“§ OlLIUBS ¢

EMNALE MEQIH(Credit Analyst)

1T

1|

_20_

=
MEFR|AEO] 60%0| 42 =LY A0 FXt

A

FEO| =

L5 A8
:)

3



PA LT hakA] ATEFRY

of &Xt5

/E2)0| 2F Lt

TR0

i

i

cC
ol

2ol Mg

2

Xl BiELICE M2t EXt

10

ol &

-
jol
Kl

F

10.

of CH

ol
oF

OffH AR FXtE20

toi=l AL S

I
[l

2 EXAE 2E5H, YRR ALE

CH3SHO

XH
Ah

HYEELR OS2 met 2SS A

7} H338}X| otLstH, £3| o|=xtE

ol=at 2l oSXESHo mat osEES

A7t BR25HX| @il Ct

ojn
ol

o
T

RE

|

T 281 SoM FXEFEe H}

LEXE| T S X B

g

xotefle| ExteIE2 o]

ulo

olsto], 07|0A AZEIX| P2

SZM O

4

o
o
[==}

o

Lo AL et

1
o<

HEARZ| 7L 22X

xS
= B

o2 A O

=
—

ot 2L

Jlo

el elof &

X7 ZHX S ol HlW
= =75t EXXZL EXtClAL ZFAl HHEA] H15H0{0F

N xte 9I%oIX

oLt WY

g0l

a4

I

F

u]
—

Kl

LR} T

xS
e B

oz M o

A

=13
=

ol
oF
o
oll

“§ OlLIUBS ¢

_21_



Mot

H

SARFE EXtol

-
o

o
—

A

9|

=

=)

=Rt
1AL}, 2

—

—

.

BRU= Ol=A 225
()

F
=13
=

oM EXEHO FHHw

7|EF AABMA| S| Hatof ME 2

o1&
|=I°
=13
O

to] 7}K|

A
i)

FXH

=

E
7t 80| o

(BBB+) O|&2| xi@ S0 FXxrg of

A

|
—

=)

g olg 5ol =X
3}

S Ok #s

of ==&tk

L|ct.
A

I.

.
o
=]

NS

=13

AL (Credit Event)O|

SO0

I

| 7t20]
S5 RS

o

253

10| QA LICEH

(==

.
[=)

HE XY

of ZdstLt, O|X+=0]

2o

o 7tA2 O[xtEel #HIof et
<)

| %
F

2
=

S ELICE. O|XtE0| o

34

NENH

-
o

o

o
T

F2\FK] B
ol mep &
of ==&[0f

—
[

[m]
&
| &0l B|5t

F

o

mhHz

A
e

I

2

tof =2 9
FEXERAEOI M A2l Ol

o= Al
=

o
o

xlSs
=

=

| 2 W8

Extt EMof

= |

3

et MEsSHs

o
o

bL|C}.
Xt

boSd0=of o

FXet= ER00 Hi

=13
.I
CED

x

1 F=0 oot
=]

bN|
2

O,

o

F

M7t 7tset XSO =HE(HE K]

SHX|
74
=
A
joj2= Z|X=XHtof of

0
oF
U
4

&0
oF

o+

O|xt&

Ko

EX19E

“§ OlLIUBS ¢

.|

b

SEXRAO] FhX|StEtS xefE 4 ASLICH

_22_




o7 |1=7t4
F
SO w2t 280 S 0|

b

k=]
—_

TURRH

o
FHEAZ|THE oA

=

MPS

[—
kel

=

3

O§ Al

b

.
—

=1
FERRZ|TE AHAtel ZHXES o) MHE ?(H ol

th2of
3

=]
2 YNX[ 2|
O] UAFLICH

4

At FAARS] S2|810] O]

Of
~
S|
9

4

N
Bl

X, M <l

L|C}.

A
=

=
X7+
=2
[=]

t

Xl <

ooyl oot

2t
"
o

-

Ct. 7|E} &X+e
2|

Lo

BZHEHA(AESN]0| 0.09%Y0] Wt 655 & 6

[e] =]
AEL

0
ol
K
oF

KH

>

SRHE

{Rizk}

=2 HE

P = o] 8% &

“§ OlLIUBS ¢

.
o

~
(e}

Cht=fHH =29y

2548

Al E0|Xt+= 0]
of Z4FAIOEE HE S WS

—

—

e t:]
s
— 23 —

to =
= T

E
=

—

e E2HE
A

2HA| MH7A Sjoz

N el
1) o £x}

{Retum)

=
m

- MEkA, o He&EAZ|T



“§ OlLIUBS ¢

_24_

o= - 11 X0 Jx_..m o Kir
X M =) o ] — o 3
= uo o1 oo WO <o 7| ol &1 S i
_ o Ko R N Klol| o H & " 5!
& o Rz o1 o mo | (B
¢ T oo 7| = Ko g BN El
d B S o o= =] | m ar Eﬂ ol _
OH o - — © | o ° sk [ s
= B0 =< ol H|| <H < <1l oK| B
<z K x R Ko | < = D
I_NI T o ~ _A_O _IJH ol Rl = .Lr_g oy 100 mH_ ol
A < U r K e = G W o~ I Ki
— O_E ﬂ —_ o OH_ ~N F o _AO o
M X0 = O <F - 14 XF 3 olf K| =2 JF
I yr e L p— W | 4 pal H N K N =
ok o ol ol - - = 2| nr
oo ol wr T - IR IRal =0 B = 0
S ow < K = B T B - R R I |
o = K oF _ X INEES N | K| = o £ Ko| =<
o = T oz 0= ok of I I R T
K N > = a uk " B G s R RGeS
N o X Oy ko =] Mn_w oo| | BT wh oo _M_M
h X > T o E ol ol T =T =) S =+
o1 o ol T ﬁ%_/ XF muﬁw__7=_o ok
= T o O oo Klo < - AN E M D
ulo &l gl L =0 ol -| oml| © - _ I K o 1 [¢]]
Bl N <H & | 2 o7 B | o) uy B X} g
o I " o m__m n uﬁ_uhw_ 33 w 3 0l KI W X oI u
o o o S o R T e [ R O B
— ot or o3 L 5l wr OT ol 3| <] ™| e | <] et = <o|| B2
DO <k ol i1 A = = | no| o Kol = | .| A
KO <k — < F o Rl ol| oll| = of|al |&|| 5 onf — ujr
U = CIR - SE R ESE I B S|
JoI 10 I wr <MW ol ~| wr
Ry KHmE D% =
N I s D E R oo B E o[ o o
oF Sl =3 ol oo _.=_| =] o__.= _._.__u =__A_| ____E < <|| < v Q|| U o
o 7o =85 ootm ko T e e o | e e nE
__A|__| K = g o ol w ¥& g © my Ko | Ko Klo kol| ko kio
KH
~
oK KH
N
N
ol mr




OF
=
I:IH

T+2¢

7l

b

=)
—_

!

Hoilx

|Abel S &

2

e 08 A0l A
MO 20t M2lEl= B2

M= Zteixt E|

12

O
o

fla

A
7

3

.
()
—

T+1Y
Ltol
H d

T+1

7424
of X2

=
LN

=
ZHOf

1ol AHeiHEof
|:|HOI

moll=

.
o)

—

|
0

o
~

—

—

2 Off

.I

E

HAAIA
oxtel JHH

.I

=2 HE5t

A
T

——
(=]

5 Al ofHof Xt
.

—

5AM Zat

-
(=]
o

—_—
[=)
-

) 2
2) L

oSS OHSHAIZ S

!

|.

u]
[

FOR S| AFO|
L|C}. C}

3

=

o

o
7|Z=AIZE OO DHRY e SHOfEF7F O|ROT A= FLICL

Tz N2

3) YAl HEE

—

—

o3
4
ol
i

037

2

s

[ArOf fh2t QIEUlio)A 22+

L} THOfS
L|C}

__I.I.

P
S

“§ OlLIUBS ¢

=714

—

_25_

E Al HEE

b

A
—

=

3

)



T+2¢

=1

225E H3FLHY 7IE7HHSE HESHH H33Y
[=]

§

e
o
[ =

IOC 2 X

k-
L=

g 87
2o

oF
R0

Jjod

5|

KO0
i
g
Toil
._|cr_.

(]|
=

)7k 7t

5tof M4

2
=]

gl

A 22t MelEl= &

T+3¢Y
7|EAIZE o]0l DR &= SOfEToF O|FAT A= FL|CH

2

=
e

of o

of & 2|
5All OIEMX| 7hsgtLict. CHE, oj

5A[T O

-
o

T

510 AHEHEO| HEAIE Al

°
) &
2

=1
Aol JHE
o
:'?‘_

E:

.l

pSpS|
(=]

-
o

IAES
(o]}
[2(
=

—
=

x
T

ERE H4SYEL 7|1EIHHSE
A

s

(=]
17 A|[2

VS
[y

.I

=

o

C}lol
o

SEE X

—

IHOHCH & K|

O S| At

=
of BRIt 17 Al

Ljct. Chor 4
s}

k-

F

8

=
—

of
s}
[Are] S &7t

ol
=]
=x

X
2

__I.L
o}
L|Ct.

o
b
o
1o

[

22 #a|

-
o
T

X Z|EAl

ujo

Bl
2
JoH!
ol
[y
Klo
ol
<+

At

—

—

P

.
o

~
(=]

X|256Z= 0| A{

[@ I == S
2 5 ¥ AU

4

(=}

tC. Olst O] Z=O|M ZOhHE
Z:

—

-
ot

e
(=] Xe)
O

D flel #E0E =0t

—_

._|m_
EN

2
Jofd
ol
gl
Klo

A7t E8EH 65 O[L{0

“§ OlLIUBS ¢

HOfl A

o

.
Q

# N257x=H1

Al
— 26 —

EH
=

O 2 A

e
[=)
o

f

A



A 7|5t

AL

fnl
=

A
of ek Yot

=

=

=
e

FON
=1}

o

3

A

=}
—

75‘,10

ol A

s

Lt
O o Z&|A Lt
o

of ttg

o
Q

L|C}.

I

=

s

o

.
o

o
[=)

(o]
HA

AL
oF At
XA

b

|
)

—

—

S ER AL
At s XA SXI5HK OF

=

PN
L} 7|E}F & A|3HE F|257 K2

AtE=2|0f A 2o of

|
o
3

L|C}.
]

o

I

e
o
=
| -
—

A
T

3)

i
£
o

_

oA gk At

s

o

o
Q

b 7|EF B Al F257FF3

4) 2o 7| At2l

oju

HHOf 2t OHHi=

L
—

F

rakel

21 K| 258 % 0f| A

Al

ati o
%

3

tod

3

.
o

O & 7| At
Kb S A

3

—
gat7| #

F

o
o

=

=

Xt

FX| OfH
E

.
S O

ct
StLEO]| Sf

L

o4 7+

I

L|C}.

3

A

=

= 9| o
[e]]
AN
A2 M HE|E A

of et

b
2t
Al
B0 SotA| ofL= =+

X7t ERdtes S Hel X0 wet
o

o

S shoja|xpAbOf B
o

AL
e

X5

3

[

=
[

—

FL|C}.
[5h=

o
=

0l CisHo]

b

Lo &t

k=

of f
6) LS EXR

oF
Jol
i
%0

g
oH

f

A XIS AtOfof  hoj

T2

q

o7t A

3

of 25ty et

4

=

&

-
o

9l

of

4

=

EH
[=]

4
1
o

il

“§ OlLIUBS ¢

_27_



3ot S0 &= ZIE7t42 O ALl CHA
ZEYO AYE BEALES RSN EXHE

S|4 dE Kot sH@EASA) S HELe YT

# B2 LF0f AESHH, 1,000z CHlZz 2

J|ZEI AL OhY APEEILICH YkAL £
of EXtAlEr HHO| h3t JFIAE o g BB

1Z=7tHe oY APESIOl RAS RS
0

P 2UCE CHEE =X @l 3R

4o
=
L]
ot
>

= =
mOjE4 - £480| 0|2 Q80 7|FEItH0| o2
430 £5HS UYts FSRUERMEYLI

7I1E7H4 SAMA7| MEE JIE7HEE oY S - AARL L
[MFRSA
T2 AFS H ™A AA K SARLCE
(RS A

ZStE XY AHwww.ubs-hana.com) QIE{HI=5 0| X|
Ol M ®AF SA[gL T
EHof 2| AL QIEf A Z T O X| 0| A AL SA[gL T

o

(o]

=2 8 F At 2l (www.kofia.or.kr) QI

of M HXt SAIRHCEL

r

1) S8Y =8 52 7I=7HH0| SAIEX] EEUCh

D=7 &3]

TS TAA P AN &
=
&R/

deTAAT Y ¥ 13 =19
#oAAA =0l A 1,000% 2= = 1.000H
=74

~ HHTAD|Po| AL N

Al _ x 1,000
1= - =&

“§ OtLHUBS X8

_28_



L. et E AR Ate] Bt |
T = W &
(B7t7|= &0l &t =Zof Y 38 A% oid
100l AlMIZE S ®3)
g B2 20 RIISEAEAM AHefe HSBAZHE
JIEL2 2 oo x{EEI=|AZL MEot=s 7tA
JEE 7|== 3 74
(7l S =H0 sHFSHA| W2 T 2
Hl&E* & 2 Olgel x{HE=|AZL HEdt=s 7HAEEE Y|
X2 3 7t
Qe HA| RS H 1 g7tSde FSS =70 2Msts RtEH
ggF4 8 Agel ZFJAIZL £ 20[¢2] MAEBII2AZE H|
R Sots HAPEE 7= o 7t
Bo|=go S1E 7|=7H4. o 84 E= S
UAEANHSH T HERASHE RISHAE Es H2SM
MEOHM AHel el 2SAZt
Yop|zgel xZ2Eo S1E 1 AFULEXNS
:,1|__|o 7|Z=714. Ctal, Q=2 A& MAF B EEE_I
o BESEREH | 7I&7H4. o |=AIE &3 s =
RUYFASHES 1 AL FASHO| AHelgl

= 2=2| ANZoIM Al XFAIZ

71908 E= 8878 | 2 o|de MABIILALZL MBSt HFEEE 7|
g HEEH | X2 3 o}
SEr RO AZEO| Aol T = E:rll_.IA X =E0| Htg
KPLYTPAY AFE Y ELHTHEAEO0| Hef &l &) |2 S0 &x
st 7t4
YU N E 20] 4o MHEZI2[AZE MBSt 7HEE Z2 7H4
0l 201400 MABINEAIL HBB A J|x2 o
ASBAISIEH | 7HH
13 B4 % 4200 -0 EXAS2 28 I B 5o (72 £4+2 X 24E NI DU
oot Arg « O] HEXZ| T2 FXIA = HO 24t 2EHSI0] TS FASHO| THOfD A
(FXIOHOf AL EE= EASHYRNERH sie BFEXZ|F| SXEX0A X
Moz HIdt= &9el tf7tof 2ot LHEO| 7|XHEl X528 WF #aon o

?.

=
L

Il =

OtLtUBS 28



£
ojo

Q
mjo
£Q
djo
£Q
mjo
£Q
mjo
£
ojo

442
SRS
soj442 olg .
=
I A2 = HYZAUO| 0.20%0|

) =2 HO=AE 7 A = 2252 0.10%0|U, &
E

=
T [=]
L, & AE = HAUSNHO| 005%0|LN ++2ES HEl §Y = ASH, HOAME s5=

o
22 USEAYAL oA W s8FAE AHW FHO[X0 SAl E oIFE YL

Lt Het& X7 o] fifE= 25 % H|IE

EISHE XX}
= ;A =710.0486% | 0.0486% | 0.0486% | 0.0486% | 0.0486% | 0.0486% | 0.0486% | 0.0486% | 0.0486%
2 SRR SRR
THOY 3| AFE 2 [ 0.1000% | 0.0100% | 0.0500% | 0.1134% | 0.0567% | 0.0200% | 0.1034% | 0.1000% | 0.0000%
374
AIEFRIRb& 4 0.0130% | 0.0130% | 0.0130% [0.0130% | 0.0130% | 0.0130% | 0.0130% | 0.0130% [0.0130% | _
T 4
AutAt R R 2|
It 0.0120% | 0.0120% | 0.0120% | 0.0120% | 0.0120% | 0.0120% | 0.0120% | 0.0120% | 0.0120%
N
23t [0.1736%[0.0836% |0.1236% |0.1870% | 0.1303% | 0.0936% | 0.1770% | 0.1736% | 0.0736%
Al'o =13
7|EFHIRFD | Ab| H | AlH| |00666%| AH| | AH| | AH | AH| [0.0005% AHT
o
Sws ol
e 5 0.1736% | 0.0836% | 0.1236% | 0.2536% | 0.1303% | 0.0936% | 0.1770% | 0.1736% | 0.0741% | -
SR AbRg
ST., | el | AH | AH| |00115%| AMH| | M| | MH[ | AH| |00001% AHT;T
T o
-:-'

0 OtL} UBS &6

_30_



ZiH2 2 28HE XQHCEMN EIFMF| A HE(2015.04.17~2016.04.16) 7| T2 2 AtA sldom, OfH

oo

29t 7|EtH|

| -
—

O] EXtLEIM X ZE]

g2
==

H

=2
[S]

HIE XHE 7|22 LY

B

o

L|ct.

I

e
o
=

=
=

F

—

A
7ejH| 8 EXM3|A A E(2015.04.17~2016.04.16) 7| =02 A E|Q OO, 7|EH|

5

+3)

AtALe] RO

tjo

OH

L|C}.

I

e
o
=

Eo10] X=

o
[

At ojof44g

ofo
md
7l

10!
o

5RH YRR THEE SR}

|: 1,000&)

F

(

=2
S

i
<
(=)
o
D
if
MW
il
]
=
'
m
LH
=
%_m
=
K
i
%
(0]
Ll

Apetel 7 g 2 H

|

=)
9.7|Et olof Est= H

=3

fof

foF
|

foF
m

foF
|

IH

290
164
144
335
168

110
228
224

110

145
75
147

55
100

48

87
51
84

33

27

29
30
27

11

58 A2

nE
Ko

=2 CE
2 C-P2

E
Kfo

4

[N

Z1) EXFX}7F 1,0008¢

ojn

“§ OlLIUBS ¢

_31_



A O
T X
2t
=

FAIZ] BE

_|_
o

A0l 72

A
T

P |
=

O& Sof el a2t

.
()

D JbYStRSLCE daft AR SRR SES Ee =

B =

% I A

TER

HE2 7|EtH|E2| H

L|C}.

14. 0]

E
e
PN

=

EH

=

=
e

<1 oo 0 T uo wl wr Ujo

e
=

Www ro oK FF X
el sy Szwm TRF o pisd 2 LW o 4r
R0 51 K o0 g Mo ez T = 0% = P K ol = n
aME P ss2iEg®  JdFE S EE] =
ST wIrc Iz fTYE TaTE 5 oMd 58 ur
= K 3 oz B0 gy O = % ] = — < [ = [
< = S ol ol K © 1 oo ol oI = g - X
_AWHAM_MO_%O_HWXMMATOT_.EW s o W %A_u_._nu_ m___+ouu..m
X F W R Uy B g Ky ot _ W=
4oﬂﬁwo_eﬂu6E.__Nwouo_au._7J7h+uou”)m_w o I B S W o
.___MVW _ |_.H_|L rio uf = = o Er_l K1 ofr oOF © 81 Klo O _ uo =1 oF T <+ or W_._._ ™ Ik I
o T E g WE g s Ty TR g W 2
TraRg s W ST Rm D By, @ oW & T g
m_.WNME_.menWJU_h%w__HHPMEH_.H.A_M,AOM_P& R ™ o —
o N K © MmH_ ._Lo|._ = OT - Olﬂ HO Elu o__._._ w ~ _._.__l o I_..AI u |_A o_=._ LN mﬂ .mﬂu ol _
LT S~ mo WU S o T o B X g or ul H =
= ol ol Ny = L, ol = of il S _ uo fo- o @ 2
ol = T - = nN T H T v S -3 <k Jadl <l
= KU, ™ e O g o N2 S o B 4 = o © o =
g T g TN Ee cpd R o o = X &
Mo X 4 W oo kSR UK of WAz = ur
= o _ T H ooz IS R Bl TR 0T F o &
ek N oy Ry T T I ] o~ = = H o &
= Olﬂ oF Wo _Al_.._ _Mq._ w © m o= J_ B3 H g .__Mu.__ mA_ o oK Ko E_o T RO W g Jo! Fil %ﬂ Wk
_ O o o N n-—-—="39ot7 . F ot ol 0o S .
S 7O||%MODW| .ALW_H 7|_M_.m_t.ﬂ._|o.ﬂA|_|_L_A_ALI _.A._l_h_l
oo M _ 57 o ro T mu & oju <t = o 9L T D m 5 _ © — o
wl © S Y or foF oo K 9 N = N N T X0 o3 = ol ol — = ]
oz_m_To.w_u__w_ﬁx§ommotgauaol__mv_m_m___mﬂéaﬂ R T SRR
ol or Y |mH_|,||H__LHOL._M...._%|O_.ﬁL| ro - = O<
QY Tar m_mo_ﬁ_o_%lu%ﬁuai%rﬁopW_EQ% )
S+ mD A H0 "oz = N = K oy o S 0 z T T o
St dR el Iagn o R Ao T E O
ﬂuevuumwquH.mmXuﬁEWHmﬂm_n:_OHWOTXrﬂ.r,e._ﬂﬂu_xl.ro_e Wks
E_._%qu_/u%ﬂ.%o_“H____A_.W%___ﬂo_mmﬁoe_.m_mmo_mw.ﬁdwah o
ol o = N N ol = Uz W od K o 4 o
mum.mlme%oH_eE_'QEMEﬁ/EOA._H.__A+O.___+%.__ALLM§|A_0ﬂMH_ K E R
)60_Aoiﬁuuzxumoﬂuuo%:_ﬂ@r:E_.r_o_oow.AuA_.o_%_ < W w- op
< X S o~ < R
X a 2 N .
T
%
<
!
A
=3

"9 OILHUBS 28

_32_



A7l 22 E2E9 o]2o] £

-

pall

H

10

St
=1

\= StX| OfL|d}

X
KRHAA XZots (&S| 2k |

ofl
J4

KO

4

J4

M3 20| FXFRHLA

-
ot

UYL Cf

x
T

tAlolefof

!

F

154% (&5 M 14%,

b

ot AFLICEL R oY HEEAZ|F2REEHO A
| -

ie A OfM|, Azxte| FolHF,

L|C}.

=
= FAUES] kMO[f0] CHEHA]

A

=13
=

F

M, SEM, SEAZHAM H 7IEF MZ0l HsiA=
AT B aSZ A0 HMelotd ALt

|

=

2 Nz
SoEol wHoz Hajsts L0 287

|
o
—

(3) FALALO| Chet atMlE - 7N

(2) SXIRFO| CHSH ThAY -
HZExE Fhelo]
x|

A
ol
=

o

8l

ol

ol

|+ FUck ol 252

Y

.I

EM 14%)° ez ¥

a

Ht
=]

dl

AEk

F

=]
o

14%, X|
M eDELCE o|g{st &5

“§ OlLIUBS ¢

—

JgEMtez A A Ut

fol mMolel2 154% (254
| 40

—
siel A=t A DK = (FATCA)
HE Ol e M X0 el EXMAel 28 METF 24

E

A
x

al
_33_

1 A
T
i)

©
S

b

—

= A
x
Inl

H

]|

Al ElLIC.

=13
=

2 HAMe Rt
o

L= & 2lo
(4) O=M=
THZ=A =



L oY =

M

o

_,_

ApeIEfol THoj 2| Aoy

KERFO e K|

=1
=

Alns

tofOF BfL|Ct.

SR FHEIE Ol MEF
0| EEEl AE
o Ol= ‘a*A1|9I$Xr%0I71Lt Ol= HAMeRAZ &

7|1Z(CRS)

ol A
PN=]

A= 4

L|ct.

g0=

S0 B2
EXRES 1

|

A
= T

Ct

=
=
E
o T

SA| ol

it S8dEE Asust HEMCAA)

oS 25t0f OECD of o[3td]

op2i 5l

EE 17|F(Common Reporting Standard

Automatic Exchange of Financial Account Information)&

= USRS LICE. 3

g 8ol L™l o

2t FHZ=MZ=F0

245}

o| A3t

AtAtel 288 L7t

FME & e =7t

| Z=A

AL,

N

tAtel =5 EE= MEd AFX=

wa)

P e Al

o
B
E
T
=3

=

2

=

=13

+ it

m]
9! 2}

AL E
of k2t

5 A

—

l:l-E KEI

A
=
S
o (=1 |
S

=
o]
[ o

_34_

AL
e

AL
e

CHor

OIRtOl|l CHEH TbMl=
ol&L|ch 1o
of ZA|

ol=!

| L,

_:_,

9

7|-9|- od

~
(=]

OtLtUBS 28



LIRS

Of BEXMES MEMEE AFZA 2ot MEO 2ot 7|¥A7IES ELEEAZIFO 2t 24 7[=0
el g2, 5 MFAEO Cieh | AZAtjel 8 ZAe|H2 g 25Ut

712t A ZAE ! Aol
X|871(2014.04.17 - 2015.04.16) A Qe SiFAtE s
X|971(2015.04.17 - 2016.04.16) A Qe SiFAE s
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2016.10.16 2016.04.16 2015.04.16

2 2 XpAH 68,750,286,868 23,620,423,438 12,766,881,866
o7=4 2,998,535,910 254,275 1,327,441,854
&3 gl k|2 593,515,474 1,420,528,455 4,303,549
7|E} LX}AH 65,158,235,484 22,199,640,708 11,435,136,463
7| EFRFAL 101,097,082 33,581,148 100,364,913
KAL) 68,851,383,950 23,654,004,586 12,867,246,779
7| EREL Y 824,219 406,094,408 350,818,465
EXEA 824,219 406,094,408 350,818,465
e 68,224,619,722 23,247,910,178 12,516,428,314
olal=xa 625,940,009 0 0
PNEZEY 68,850,559,731 23,247,910,178 12,516,428,314
28240 389,196,076 260,083,766 314,149,667
O|Xp2=2l 389,684,681 276,271,506 301,407,993
O O /8 7F R () -488,605 -17,760,522 12,669,763
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7|EpL9) 0 1,572,782 71,911
22H|8 1,831,740 21,247,619 22,439,517
HEH[ALE S 0 19,973,422 21,409,918
ojojs22 261,111 240,732 165,739
7|EMH| & 1,570,629 1,033,465 863,860
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28 0 0 400,000,000
SHOf 2R 74 2 XH 0 == 8,000,000,000 0 0
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MZHEg 85,245 129,333 35,602,901
NSRS 68,849,083,457 23,654,004,586 12,867,246,779
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68,224,619,722 23,247,910,178 12,516,428,314
= 625,940,009 0 0
A 68,850,559,731 23,247,910,178 12,516,428,314
NS 68,851,383,950 23,654,004,586 12,867,246,779
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Of Oy Xt ot = 4,167,279 2,080,418 17,230,568
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O|XH| & 0 24,875 11,760
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20| Q= 9 18 28
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2 1d 22 2w 22 3y 254 | gEY0lE
a5 HAZHBE | 2015/10/17~ | 2014/10/17~ | 2013/10/17~ | 2011/10/17~ (%)
2016/10/16 | 2016/10/16 | 2016/10/16 | 2016/10/16
SHLIUBSTIH e SIS A S XHAIE [ 7] 2007-04-17 1.65 1.91 2.23 2.57 3.51
IR X % 2007-04-17 1.56 1.77 2.08 2.53 2.19
SILIUBST e S S AS XA M2 ] ClassA | 2016-04-18 1.68
HIZ X% 2016-04-18 1.41
SHLIUBS ISl &I S A S RHAIE [F 2] ClassC | 2007-04-17 0.97 0.97
HIZX % 2007-04-17 1.56 2.19
SHLIUBSIIZle SIS AT A [ XA ] ClassW | 2016-03-16 1.76
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