[ZHO| =X H A{] QI - 2016.07.31)

IBK ZCOio|y S XIEXFAE 15[ . 67615)

0 ZHO|EXEBAML BK ZEONO|Y S KEXAE 1[0l &
AABMo| g 5 ZQAES Wi ROt HeE on s of
2N £ NSSASHS WY M SXMUME QlojmA|7| upEi|
c}.

IBKXHAHS 86 0| EXtAEte] MK £018 HEMS Ztolsio 15
2oz E=saLct of SXE S22 NUEAARI 228 A
oz mjzIAle] R S MojE & YSLn

HEEANSAS MMSXESYIo w2t HFEESAE BS51K] = MUY HES
2 EXIYFo| 40| wMe = ooz EXo MSS 7|5t0] FA|7| HHEL|CE
=827t EXAHEB M Z|xAro] T == FEiche WS AFEAL O A
o| 7HXE BT E& SUSHA| ofL|gS F2I5HA|7| HIELICE

*HO|EXAEEM = SHMIM S HIIUNX| 7|1jAE 5 LR
Y UAEXNSAUY F2 SHUYY o|F0 = HPE + USL

re
oy
[l
>
30
|0
=
=1

F
e

=
-0 EXHAIELS SAFAEXNHSUSENSANSS S0l /AT & ASULL o FL
0| EXHAIEIO] EXFSHE SIQIATFACl IOf-BL 2@EHSO o3t 2o BEH

the Extxtel BMCH4 o olA FelFL|Ct
K79l EXPRE QAR FA SAMITA "SAIEFIAl SOIA OHLY S AZSHAI| HIRILICE

[ZEXIAEN SQIQ Bt TBHEXIYXH The Boston Company Asset Management, LLC
| xvtgoz A% ny vty BEEUEIGEMN 10x3

TR 2017.01.17 | =277 EEE R RN kit
THO) 3] A} | 522 g EXFH S| (wwwhofiaorkn) 9 ZISHEXIRIX} ZTH 0| X|(wwwibkassetcom) AT
A S a Cw Ce P
| Hietels ZEFQITFOHA|AE Hetgls  ®O7IRE U | dgXNz
(MEgegel  [FABE0|D SHojA| - - - :
1% O|LH St =40 0.15%0|LY
30¢ 0|2k o|Y=2l 70% 90 0|2k 0| =2| 70%
30¥ Of¢f 90 DOJ2k 0[Y=2f 30%
10000 | 0.3500 11000~ 0.0000  1.0000  0.9000
[ZEEXXH 1.0000 [AEFQIXH 0.0700 [HFAFR2HE|S|AH 0.0200
0.0059 0.0000 0.0059 - 0.0055 -
2.0959 1.4400 21959 1.0900 | 20955  1.9900
21759 1.5196 22752 1.0900 | 21730 = 1.9900

- C3/S-P 2aiA0| ozt MEAIE2 HA EXFLEME HEISHA|7| HHEL|CF
- B4 0 3V4E E50|0, 7|EHHIE H @ AH{H|E2 At ZAAl X|FELCh
*._E*(ff—'uz—xf*.s"if)oﬂ*‘l XEkl= 22 7|EH|E0| O] FX}
HE&=

MehRF=RAEN0] 2 Orest mERAEIS Haot J[EHISS B
o TUS SR ABIN(DH|E AYUS JF)OR IO AEBLC

(sA 302 ofE 3@ 7izvtofe  [ETI 0541 302 01 481 7|57t 8 Xl
(15A] 0% Z0k2) 4B 7|77 oyl [RTR= 1| (15A] 305 H0k) S 7|77} 9B LI K|
[P S0 BIEls J|EJ4HS 1 KUl CYRAEENO| AME SXHIES] XpAS

Ao A RXHEAS Kot FH(O[SH" &=XHAEEY "ol2t BChE AM US| AT H & FE Lt
0{ 1,000 £} CHR|Z 4 A} 5 St0] 0[2H S Xf2|7HK| Al LbebL|C.

[BAEA] EHOf2| A SAH, e EARwwwibkassetcom) EHOfB|AL a2 F X2
(wwwkofiaorkr) QIE{l =1 0| X|




IBK Asset Management

(F1BK xrare

[H]| 2 X| %] S&P Global BMI Gold Index 90% + Call loan10%
MAIG MY U SR Mo M, MEL H@Xto SHo| et @B
229| =0 0| X|(www.ibksasset.com)E Edf SA|IS 01|°?=!LIE}.

2. EXpHY
7t o7le 28 My

O XSS DEXIAEQ IBK BEONY FA BEXMSFAI0 90%0142
ADfSHe +9F7E SHo= Bt

EX1810} B K| 42

o MFE 7Y FA Sof EXOL0] HmAI4
- 2. 2 %3, ojot2E 53t
ELTE
AlZiH| Bl X|2|= A 2
» X g g, S35, & 0] =
. GDCI; *1_"“%" = Top down 2
] :l-*lxc;' 740#
E XPCYAF AL M I
- 7| HE
= ke 2o Bottom up £
- HYH B
ZEZEZQ J\-I
= 35~507| Ljjele| &
X0| FXAAIEIS| QAR ESHHAIXAO] Lot REYUF= EIREAO 2|7 The Boston Company
Asset Management, LLC 7} BE/st1 900 9IEi2.80] Bdt Algle 5 WSS + U
X7 2ETE2 FAXNREAM, &N 2E8A0= Agde SO et HEE = ASLIC
XO| EXtAlEto] FQ EXPHES BAISH HoZ EXIMYO| Cf3t AHMSH LIS EXIEBMFH2E. HeER7|Tof
BE ARgol I HBER| O EAMEY, XYY Y £YTX)S MEZS0] FAIZ| HRELCH


http://www.ibksgam.com/

IBK Asset Management @ IBK xtiH28

Lh. 2ol 7x
O EXHAIENS FBY A MY FAO F2 XSt BER A 2SMH| w2t FE 0|9 E&
=40| AFEL T
3. 28X E9134(2016.07.31 7|&F)
28uy
g8 449 X9l egzocs ct2 F8 2834 3 0/
SR REIHAR
-KAIST CHetel 2823t
H 0| -AMIEE (00.07~04.02)
AZEHE 1975 289 3074 2,1899 -MOr2 a1 AHete| (07.04~08.03)
&) -KBAY 3 (08.04~08.10)
-IBK XA -2(08.10~ 54 RY)
A—I‘I|— 27}
oL T I Ch . o o . o
o) Aratoi 2 Sl CtALSHOI 2
FDRo e 7KPI:rL T0l= A FRLE S| REXMENS ZOtE|0f UK| S LICH
FAOREHEQH T REFHELFEAIF Y, ULEXILAL 2ot =9 E) X 0|2 sl=xa8FAY
3| AHUZHOIX|E S35t &Holg £+ AFLCh
[P 2E 2835|AQ The Boston Company Asset Management LLC o] 28X &Z0ol=]
=L x9l 79 2877 % o
- O/= Boston Collegeol Carroll School of Management 4 d3stA AHMBA)
gl T2 M AHMSF), &OIX| 2 &A1 AHCFA)
- State Street Global Adwsors C BIAX| OHEE|AE, Z2HHAIZA MEH ZE

Robin Wehbé O| A}

My 9 el
- Boston Company : 0|4 X|, 355X, /XX 22 2|MX],
Dreyfus Natural Resource HEQ} 2K MES| TEER|Q OfL|X

4. EXHH FO|(AEE FAE, MTIIE) (EH2{:%)

AT 18K | AT 29k | AT 39X | A2 44K | H25ER

7|12t 15.08.01 14.08.01 13.08.01 12.08.01 11.08.01
~16.07.31 ~15.07.31 ~14.07.31 ~13.07.31 ~12.07.31
ZCEO00| LA A 93.19 -38.24 13.02 -29.16 -23.20
H| w X| == 112.52 -42.92 1.94 -36.48 -26.01

Z1)H| W X| %= : S&P Global BMI Gold Index 90% + Call loan10%

FOSFRACHENE gl3)e +AED tHE 7ML, CHE BF +ATHS +=Y4E2 A FAEEME &2
SHA|7| BRELIC
() 72 EXSIE X Ay
1 2 EX2Y
z2 EXgE XY T2 U8



a1

—_n T r— —_ J— —_ ~ - e — — L:M
Wugurs  MIe Ui T e R UbDr wrod3l o] <H m <0 Iy
HHS o olm. _,HEITO0 ©odldlor M@K = R
% _ O gofuP0 O ot Woswrik mou W Bl o -
up ST U, EHD gpold oF T uForanu e oF U ke
i o B e o g iy %) oo o
Wk - wl 4of {F 51 = oF o 1 =
XMg =g 2R g Torm oo WITHFE o ey Ko %
ARz .F T8 . oK, =05 o MR % rin N K
Uz 5« Uoor RO k- REDIROM o H oF o -y O K0
P o _KrH mmwEoy = S o = - 2 =<
THWS  TWa oo 2 g REmL W 2 ol < o U
TR TU  K-EH g o2 R s = YT R ro oH w2
K = = = o 7y oF ofu E_.mﬂ|.r._x ol K oF o W 2 ®o
{1 31O = o._W = = = 12 by | Of i M = 5
To— o s 2 o T O om0 — = Xt
0= o] K < O o oy 2L wp- A_H_7 KD oo 2 H o1 =] Ol__._.__l KN = 2
— E = 7l < Vo =Wat o ° ™ Ko oH X
MET&uXﬂ m_u_u__ o7 WOM_A_.E._LO| MHOTATEW mﬂEm_._._._ o _._H_ﬁo M.m_._._E_u
o 3 A== .7 0" ofo <F O o X = — =
i S WL AT = Rk Gtg uo S wo = 2
=] 0. =z ko= oo OH zpy 10 K = )
W& @ g o aﬂluHﬂEﬂ%A._W:ﬁ______._ oy Suw> &E -y =t
8 = - K ] [ L o — od = — . m = T ol
L__xwom.:% A_Wﬂmm_wﬂﬁ_n%iA_:H%o_a_u_er_ S g B Zm %A_ux_z
I R T i T e e = e TR ) =< iy + BN
Lol wXZHpSFaytimpor o Tw H o = °
KO = . O P A S <k F T XM %0 3 1H
HEX _ ) S ROOgs" e 0 w2 Ix o 5 e
F S Ko — O3S ouXolg = I, K Sk K U
— PR Sisu g I UR 0 OF o 57 Wo g6 K U go O K Nz W 20 X . TH
w00|_=__A_.Mto_=_ o ™ g By B o B BT U g oo W g < Ho o Eo_em_m
R W e T U R T KR K gy UK O R O o Eu__u_uw____._ . 50 Bz m__.zu%_.
Ay r g MR N g 2 s0r S Y 30 o o o
Mo TR g ol XM FO L L i < mK
TR o By kR R BT L WM oI R X W R0 RS S H R ) or B < op U
W pm oo IF DI S DA g Tk S0 pgy Uk = g
Llw_A.__A.oﬁﬂ ,n_knmlﬂruXu7m_Hm._I_Am__.+Rm__n|_m Koo =] B U B
S ol AU UM o S wkwr 0 K URwR W o g — N IR0 W & _
wk I+ | H Kk m_.._E S o < I =, ol M 1 <l ol &1 O K ol - 5 F
sp oY 57 2 =l = <4 — {0 ol o A_I._n._.J ._Po_._ E_h.A R0 = -
o%mP_AE_=_|ﬁ_.M|§ Ll_...I|A_|||mu_AA_go KO 2 muA_'Aﬂ% W 2 o X0
ol Rl S LKool Uk ol T K B =5 _ S i o
Wy or W& o ar =__.|aﬂn_E_.E_EWEﬂﬂu%aﬂlﬁoo_aﬂ_E_.a___o_:_J = B m M E
< iEO__ﬂA.tol_hoH_M_l < o<l SRR Aol [l = o T
ol Eme D S MW g ol Wy oy 2 b —~ 3
= N K T i K s K T ok K L — KOKDITE of w0 KF o & ar
— W &y KUy glo B30y © W g By T mo up KU g % o i
o _ R O o TR o 815 &K "0k S I e %0 o mom 3k
£ SO TWKUHUSETUISORKSE WS oio WK T UouRowr o i T mo__ﬁm__
; TR
o B0 = _ = il or a3 o) of i
m LY oK ~ jol — go ¥, =2 2T
c oF ! > R % B g ot R
(1} il o0 5F o 5F iir 31 oF oF [ s g =l <) or 4 o
= A4 oF = Tl —_ o o <d o Wk T . = <} o2 =)
- 2o o o MM oF K" RO K RO i hLL T o
@ I KR o= of Wk % 5 UWN K S M o N <k 0
u oH < T = - o Kz oF
x
o

tt4, USD of & &

L|C}.

E
e

A
T

L(Lf. of
= £0|7| I3l USD of Y50

[=3 |

g
o =

[

4

[

&
2

.
o
[y

| S=tof chet

Ao

f

N



—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
m

Si| x| vl &1t

I
or
ol
Ofl

K| H|

2E8H X7t ofiE + UASLICH

PEX2[F2] 7]Er HHE

g

11|

(1) kAl

of CHotof =

Lt 2gag,

S
=]

(e]]
AA

of et EepE

FOl Z=A17| BRELIE

=13
o

xhol(eh eIz oHoHKt] ZEho Chatol A5 A

=
[S)

2EMERZ SaM L

o
il

A

Azt 7rAxhof| cHet

=
q
g M40x=220] WE HFX=FAH =

SHs =0

oI XK 2K

53 4

3
A

2SME Al

ju

A0 E=o| kM|

=
[

F

.
o

tAIZ] BHEfLICH

M5k, 2t

¢ S8

Xtoll cH

ol
=

mj

HIASH M91Z=9170] ot

ZME

3

7Fd A2

SxpRte] THAICHAL O 0IA RIQISHD QL]

et &S MMCHSOo M Melstn RO, AT, 2HfX| A2 ofl A

o
| —

L

174 50

AR
oo

Ch =<l

F

jod

USE F2ISHA7] HHEFLICE XbA|

Al7| BFEFLCE

)|

POt F2 Ard

XS 7HAXI Chet

=
[=)

(sHelFAEXHEH S EXL

m_.a o
Klo -
—t O
>3 =
Wk .Hlu
Llu —te
a1 =
olo u| 0lJ
I
____AT N IH
e R
L T
o] o ol
o
N o
oo (B S T
= AT
N D F Tl
o |_BS o
K S gl 3 i
uo | Kb |
N ol ._Mo or
<8 <0 T4
oR| o |
oo w1l T >
KMPgwill |
.nlu/E ul 3r 2 &l HMH =
— m._\ ro S mO _ ml
M| of 7 BT K| O o
e o —
o_._.__ od ol Jod < o
NIz 5 = Uk ST
1 = M=y K
o B R S
T o = ulr KE| 20 | 5u
gle i x 2| 2ot
N K| KL T o~
™~
. ~
ol W ul ar | oo
H S| | R
2 2 2 A
N N T | X |E
K
3

ojn

L= Xp7| o)

xS
HH

EXEON H3E.

Al
o=

() EEX7|TF2 29 MEHYH: o] £Xt

1L MWRYE'E FASHA|7| BRELIC

=
S

—_

o
[=)
o



IBK Asset Management @IBK ik

—v—

[HEEXI7|7 BA| HE oy
- ZAMIDN  28LEQ MAFEA|A|AE (dart.fss.or.kr)
- EXEEHN  28LEY MAIFA|A|AH(dart.fss.or.kr), St=22 &5 XS 2| (kofia.or.kr),
et E XA RHwww.ibkasset.com) % THOHS| AL ZIH| O] X|
CH7IEAM(BYEDN, 2UMR) a8Y=E SHO[X|(www.fss.orkr) 8
S22 EXED| AR A|A| A El(dis.kofia.or.kr)
- AIMREEINM ;2 E8EAES| MAFSA|A| A (dis.kofia.orkr) S EBEXIAX =1 0] X| (www.ibkasset.com)
A BA B2 EEEAE S| MRS A|A|AEl(dis kofia.orkr) H RSHEXRIA} S 1| 0| K| (www.ibkasset.com)



