#- ofo| X2 8
4

NS &0 5
o o0 M 5% T =
o H = o K ) uf-
ol o) © o UF o Bl
B o o ) 3 KD
_________ oo & ul o
of| o ol = R ™ T
— T [
{H oF RO B~ :P 5
= — =z 10 - O
K| o] L_h X = ~ =
A o or = = g5
- -, O <r I_
— &l ot Jol K e
o ™ = o u %
wr o <k _ ® ol =~ =
< T m S, Ko LU M
3 e T o ur o<
_HA_l <|D Ko lA M_H M_M ML K 15 o
— o o = oo = =r
S W & 50 I ul o o
gl " x_l = =___._._ _A_o
I 1p B ir o m_u m_rm = ar
L — 3 ol K <k
KF . T i X
M oe < K <l o= _ o
oo of uo = wp wr - oo = on 9!
oh Al 4 . <d Hi = Wi o wh
- o0 wo = - N
= ™ <0 3 Ko < & o I ofl _A_|
= iy — - ol 0o T = L
sz Rr Wiy Fx Ko R oy T
o o < X i KIR o008 5 <
<| — K 1 O E  _
of o1 0 - o — M5 o oK
== -y = < I_.-_H - O .
= JKoF = 0 = 3 = Y = _
= “Mﬂ i o 5% E E_ﬂ
1 - o= H_AI © A 0
oF KX . ppoIaslan—
iz _ & T mmTEE
ol o K 1 o o= o=z el
=_o - N T N =N = ol
H0 .___n o K Em H K — ol Klo
oF <4 Pz T & R
o 3|, [«doum T o~ KR X ~ O =
Ko T HH oF 50 = W Wk fof <l g
uk M w X o o Bl F 0 M ORI
B T o= palia =S Py
=_O H_m% = m.u_l Im kI kI =l KM Ko ™
m E_l = O T N m < 1n O
o} ol 0 =
o o o lu

k

-
o
e

CC

-

tAIZ] BEEFLICE

S0 o2t e EES A E251X]|

Ol A7 BHEfLICH
(o]

o
o

a

3

[}
g 89

x

I
—
=
=
[ =]

oz ?IzjLHE0] HEE + ASLICL
St

—_
(=]

| o]z

A A|AEI — http://dart.fss.or.kr
[e]

A A|AEI — http://dart.fss.or.kr

Y

2
o
2
o
d
=

24
=

=

) HR
) HR
k=1
&

=3

|

=

|

AHwww.hi-am.com), 2t

(www.kofia.orkr)Q| QIE{u4ll =1j0|X|

o
o

7t
(=}
7t
(=}

A
=]

N -]

2N
a

=L

YAl Z|xjAtO] T &

ISt

A
=
| 7LXIE &

IRASH2 T

7} Ext

;|

=1

O
|

Lh. BRI EA

3

0|

=

>~

=

o
XS
=

ZAI7| HpEL Ch

=87
L} 1

o)

% 0 EX}



http://www.hi-/
http://www.hi-/
http://www.kofia/

g

o
<

F

d’i slo| X}

4. 2ol L8 % BA

11

jo0

F3E A}

[eh}

7|30

-

r1

St
=]

H 2 &

RO
§o Bl
ol of
t
LANAY
K K
w- wk-
10l jol
K1 K1
—

~

~

o KT
= " or
ur wmx._l_kl
< <ok
S LE
TR
T¥enn
K K iF < K
Wk uk ol uk uk

kAo At

Hi

40

W
Bl <0

O
ol oH

46

bARR

13
i)

M 4 8. USRI\ B/ AL

K
31
Lour
0
< T N
oL K
ms =
— Pl 00 1
. %%M%;
P o swzl
o Boa
olur Bz B
7l =~ ~ [l
A_lm—.._.Am_.o
o B3
_.AMHA._M_H_HM
&1 R M~ o
KoK OFR N
W mouk < Uk Eo
Bl oo %I 3 BI
KD OH RI ol KI &

51

100
=<
L0l
0 2
< _
_|.tH
S o
o
o
_
mH_A
KU
K ol
W KD
-

Wmm
o =
< ol
|
o
[EINSY
i
lAl
Ho of
—
ol 1o
t
n ol
Y
W 7l
ol &
Kl ©
ono<

I PY PN

7

7|70

Wk
ol
Pl

3

6. 2=

02| &g

i
_—O

ic

1]

[



g

F

dfi ofo]x}

!

-
o
o

AE2Z8AM 72 AL

E
T

m.__u a_u Ru H m“ 4 ol ~ o = KO- = ur
K K o B 8 oF n H N oS UM
< < F .__mn_v < o = > 4 o7 |2 = N & ol
= ke .
ul ~ o ~ = Uk Z0 M io @ 0 nwes
1] - xl_.m _LLE M = — R Rl = m ﬂl___ H > o
. = - B w o uy > B R ° m
X R rr S & M R = B 3 D R Ko
) & ol o = oF ml N O M oF of = 0 K
1 50 Hio < &I K < D= o S o wF
i - K _— _— == o= 1oV ol -
K of <0 u- uF X o @ < = Ko q W Bt
uF X @l T mq 5O oy K o R Lo
o K &g = U - X 2o T wk U - -
~ wh or = - = <v Klo ujo jol =3 < S
R S Ol K =l TR L = Ho &
il ol = o T k- = U = 2 K = ©0 Uo
] & D L o & 5 5 W w
= ol 450 ™ ol © o = 3 of = Mo Rr =
— Rr Z0 - - ~d — A _ o __ zu ro
=< —y T K & — — ol 3% o zn1 D = 0|
&o ﬂ* K E_l N ol H_._ o< _.____. S = Q_O (=}
£l k- _ 9 = i+ <F ] Hﬂ O o ]
3 - = wR o D =] =] of & T
] uo T B o = - O - -
T Bg ta  Hza EEY omm,s TEw
il & R X o KBz Bl W Ok Ko © = Koo
= U K o o o s _— Mgl oKy U
ﬂ_ w =1 - u = N A._-_ - E_I =0 o 1ol OI_
=l — ______I = o K — L_h — _Aﬂ o 1o O*o 10 H-_
3 . o . = - _.__o = H — - 101 <} - =1 &
N I =g R wl < o <5 Ol <M Rl K 71
Al 4 i of i < b o = X0 — TR R o E
T xBET wBHE B K& &K@z oL o
W g TR . < F T 4 W_® ez mEH
z 2 K N g _ w0 XK1 = o # oy C Ko mf X
HE kg X TR WO 2w HaHMa FO o
mr wZ2w Duny @ W X 0w s
™~ = K1 ..M o E._._ |r=__ H_E <0 A_I = 10§ L_h _u_.n =
i 2 oo 5! I[N s _.|.__= IR T 2= o= OB g
Pooe Y elom ol ol IF T Kal wmOomw KB
— N ™ < LA © ~




g

F

dfi oto|xt

ol Expxte| s & 24

7O
(4

I 22| S EYSAZ ES61X| &L|Ct
82 58

2]
=

ol

1
3

ol

oln
i
Klo

jol
Kl

re|g

>4
(=]

IHIZ=A|

FAHLE & elsl

I5}A| 7| H}ZIL|CE AR

[

|

(o]
=7he| At A

ZMz=cfof met £Xpxe] 28 EHIL ZMHHE

F

-
o
=

g 4427t A}
.l

2 ol

o

SEXLX SHOIX[oAM =l

5t
o| ;M| &

3
é>|-
Exjxte| 2

.

= oRE
e

| At

ir
[
-
]

.I
FOj

[

I

o,
8t71 Sistol, Azt A A

[

S =7HEXAS] =X =7t = MY
=]

Fed

ks 3% SlizHoM =3

E gojaldAl] o ¢ Eojla Lot

I.

L], EX} Al A2

7|77t M

St
& & Az

Xl
=
x

11. EX}Xjo] =X = M|
al

10.

H 0]|2|o| F7}X}

Q)

<0

Hd
Kl
<+

od
Joir

b

27}

e

mv.___
4




df- ofo| X2 8
4

o ZIO|SXAEHA L ‘Bt0] XF3|AL S22 FH EXHE 1S[F4]Q £X}
Hyaol g T SAEe Wi e HEE 9 JHUC mety S
UHEXISAS Y] B EXHEYME AoieAl7| sRzict
e | .. |oe oo ||CHOITHHRB(E)IE O SRSl UH $o/E HEHE Foreto 3532
g2 |35 [ 2 ve (|22 ERSPBLCL Of £XI9Y S22 UBEXYXI} 2R Aoz ®
W | 7F | o AE | ojgiArel £5 Sgaks HoIE & AUsLch
B zasxizize se
USEXNSHS THSAESH, 0 M2 HSEFISAZ H251K] b= MNUYHYECE FXAFO &4
O] 2rlist = ooz EXjof| MSE 7|5 FA[7| HigL|CL
ST EXHEFEAML| JITAtEo] A EE FEHSICHE AS A™SILE O FAHe JHKE EF E
= SUSHX| OfLIEE |2ISHA|7] HIZLICL
- O] BXUIEIR T HtRA|TEZAM LYY o|20 e I WEO| HEE + AFLICL
EX}xt EXETAl SHMDMe EXNEEME HASHY £+ Aon|, HOENEEM oY EXEEME Y5
So|AbEt = A&t
SHUMIM, EXNHEEMY 7IME EXPEEO M2 BXAEH Es dutsEs HEA| HYECDE BE2 8
O, ItHe| EXHAHO| Oj2o= HHELE BE2 YELITH
HELHLY § o LEEXZ[Tet HHE X0 o= SAUDN, EXHEEM E= ZH|FXH-
FM E2Eo EXRIY RES HIOHAZ| HEELICH
X FIMHQ BRI RoAME2 EXHEAEM 'EXEYA RS LY X
LY X2AE ERStD As SZXFIM = XFA Wt 7540l 52 HEH XFMEXFEAD
2 OE HHO| BUHY g2 OiXls 2E AYASEA BE XA

o
EXME, SUEAY), FHY, WY E=a00ts) SFE

20174 18 25¢

ol
St EXIL A www.hi-am.com) & st=22 85X 3| (www.kofia.orkr) QIE{Ul S O|X] &=
A C1l C-E S
rshels rghels 2atol HE22tolzeof
LtQlZoHo] 1.0%0]|LY - - QD;E;';‘; §;ZH£L|LH
0.68 15 0.9 0.35
2E8HE 072/ AMEIEZ 0.04 / AFR22| 0.02
0.0069 0.0056 0.0047 0.0041
1.4669 2.2856 1.6847 11341
1.4669 2.2856 1.6847 11341
- O|HEOE4(CDSC) HAE MBSO, 7|Et AtMTE Art2 BEXAEYME EZSHAZ| HE LT

- B8 (2, (3, C4, C5, C-L, C-F, C-W, A-E, C-P, C-P2, S-P2 & 7|E} XM AfEte EXMBHME R ZBIA|Y|
HpgfL|Ch

- o XS0 BotEls B4E O34Y $FO2 XJHUCH

L JEtHIg S BH0 ot 9 ZHHIS 5 ANE, wE=Hoz NBEL H822 A0l Zute ZL0
S HM A0 JEH|S HIBS FHAIR AL, B77I2t0] FnSHR| OfLB FRolE KUt
xof JEtH 82 MOl FHKIZ ALGSHDE AR 82 oot Ho| B & YUBLCE

SR FHAHHIG, JIEt WU S ZEAHIS 0lQlo FIHHI8S REE & YL

- 15A|30= O™ - M2 siof e [ 154130 OH N M2 7|=7F M43 Y Xa

- 1541302 Bit = @ M33YL - 15A130% Bt = : H3EYY 7IE7t MAYY K=

CAPEHE - Y JIE% = (MY SRS U - 2S5 / HHY $AFH S

- 1,000t EHPIZ OB AMRFE|OIA 4ASRISHO ID[DH SRRRITIA| Akt

CBAMY - MEDA BOEA FATOIM HAl X BA

- HASAL HEEXYRL HOfs AL SEE8RAEE AU ST O[X|0 SA|



tolXpit2-8

® T

/

L £X2H

&r
or
ol

B[N,

K-
ol

R4z 0

[=1
i<}

FUFAS BAIRY FIAEK2

ol

2| A

=
T

[Ab EE= K|

3

=
T

Ljct.
W

3

S

A3}x| ofL

L
g A=AE 2ERotn A
X0 2oh

=

=13

A

s

=

FXAte] 60% O
a

JZH, RUFAOS Xt 2

E

F3|Ah

A

|

e =}
o

=]

xp7| R

&:

E

FL|CF.
—

=

- HEDHLIA 7{elel EEHo| o|ESHI|ECHE 2t RMER FR-QATH 2IMX0f 230l M A Bt 1

T RFAER

o] Expr

=

o

X JzjLt 47]9|
2) SxH

1

g 7

g

2

HAHR olAt

&

EMAE HIESR St S5 ME0) oY

]
K0

KEM

Stof ofof et

Ot+3l
=

== I

29l

k

8%

4

oju

D XFRARTES] HIE =y

=2 Al

o/ &7

|

~
s 2

D A B AL H

=Z(F7121 A

EEPS|
==

|

of W2 ExtHE)

e

ol
x

R0
(0:0]
o

Kk

ofl

che

3y

gt g/

(8.58)

O| ~EFEXIAHZ(0.81H)

o
oH

INGXFAF

Of 2§ off ARH2-E(1.5H)

(5.39)

oo
o
<

k

KBX}

i

M Bt

[

il

1 XH)

[

-
[

Appbt 2

7,293 %}

2,3379%}

(2016.12.31

=k

-
O:

o
28

xp7| P4

3574

1174

o
R

m
=0

: KOSPI 95% + CD 5%

70
20

HESIAI7| HEELICE

X H| WX

[

3| = 0] X| (www.kofia.orkn)Of

k=)
=

=S8FA

ol

LR FRot 298 5

SER|Tel B, TY

lK=’|o

(3

3|
o

| 22 oA 39 ojujof 2&

2 5%}

3]

2 4%}

3]

|2 3%t

3]

2 2%}

3]

1A Xt

rnJ
i

b |




tolXpit2-8

® T

/

12.01.16 ~13.01.15

-1.57
5.70

13.01.16 ~14.01.15

344
-1.29

14.01.16 ~15.01.15

-1.44
-1.76

15.01.16 ~16.01.15

-3.46
-1.63

16.01.16 ~17.01.15

13.17
10.10

: KOSPI 95% + CD 5%

F1) Hnx|5

FEXEYME FustA|7| HEELICH

Al
o=

ol

AQ|=
+og

= A0l=
T T—lo:'ln_‘lg

 OE F

a

83

1) F2 ExXI2Y

— J R0 ol © . - = KO — P — — wr ol Wk
ol mE o o [@® s 5o o TR
< iy o il K T wl o W~ X oA E
K — 3l < — — i < RO KI
< ol - © =& <! S o N
Yram O DEwsx @ "5
Folesxwae @ (0850 |[wod |omee
) o - <0 K or H_EWWO__ L._%:gr_ﬁolﬂ
ol T ou 1 2 = — ol T I
olmp Y g gz (zXppdw
iy 0w B b fub oy R BT S
i =0 " ol Fi] - [nS oF == & —— KO oj
EP O N S = i T
K = H — 8% bR K <lo
oT T o 5 1 m__| o < © |3 ou F
KO H__ILL =) = 1 Ll_._ = _|_._ |_hlu.MO ur ol
ro = Ko u- & = lgo H Xl L o
o0 |B R T Wo | RI . of of i I e
¥ | omo mU_n e | = @#H sl RE
b (B ®so _Ea MRy g §ou
B2 T8 o | Rolu g
u — ._.T_.A AT _Alo OM @_ _A.__u_ O_ {0 |_H_ od =l o -— _|__“_
I U= T [ (-
_ Ul rg 95 T VuzxzTp [T HNmo R
T o< K O |3 ¥ 3 1o oo 3l 2w
T| k- RO 2y KF 0| % ny < ol .- ol
ojo [ uo Bl _ ot o = =p| == 0] mi o Louo Tl o,
=8 5 - 5 w0 X |x 2 . 2 . 4 L
ol = e i -u B0 &3l oy o0 N < ©f 0 | g OF Hoa
_A_..rHT_A_oMA T | KoK W ot ar o
N LR A= o W zr =~ ol = of © O
— | N [ |rleﬂ_|xﬂ7W6HA_|!m|H5
ol | X x| X0 g oo Lom_xzmwm_uol_u_mamo 5|5 _ =
BIIR @0 X oqu OB R LB %0 ) X s OB S gy
OF[XK up| KT ™ =y ._#_.__“_wN_%I.rmMAmommMJomﬁ
| Uk - ar ouk | o op oK S WS
uR| . omfom = tlo M_.N_A_.xue_ﬁjA_.thHA_.r_%S
- = _ —_ . - a =0l =
ols R _ATE_'ﬂmvlLlfsEWMw._musem|m
O ORM| _- oK ol 2r or 2 9 =02 o W | o
oo™ o W = _- I gu 3| ™ DT wr o -
LN Zwm o o BT Ko o T YR W T
T Hio WE%%WIAO%WEN%L
=l & -5 0 S| K 4 100 = | Ol B0 g — __ A
K BT 5 0 <0 Z B Bl o = ko uk 5 X
= or & X = uk <+ B0 uo mo - b ol %
mmv m_l KK o= ol ojo ol o KO i — 4 K 81| aor = s
KO < o_E*_m'mM <l W_..._Mm 0] a1 SEM_.__“_ o__“_o|__._.__|w AT%M._ <+
H._ A._._ A _ 1 ~ _.A_l =7 10 = S m_.u.o = of [ I_..AI "
Y S K = { T P of RO ol
ou orf & Ol Mﬂ.r <r K- mvﬂmclmam_..____u...N m 2 ol or ﬁoME_'ﬂ
o mofar KO K80 2 orxr X — Vb= L ywr|” T %
Nl e - | e R T ) I =i ] 7
xxx%o____m.WQm__ﬂm_utMtﬂ o o
wb uH|wk 18 g0 BT oar mffr .y Y B oKk o ®m | = W
- T B0 .x = o= <0 o =o 2 ol - ]
ol & | ol rr .ﬁrouMﬂAu7o__w_u%“u%.__._m__MmAa_W_OTﬂﬂm
wrool|wr __ F o O o oel|ur w2 K|ar o ° ol g uk
ooy X oo a1 < ool uk o R OR g RB =
K —| K ™ oh 8 .. & ﬂA|I._ HowF| e oW L S k0O 3R
w O fup B W My Wog gy L ORI K g K
mr legomolf Mgl s i o
S OF|o wrdo < uouru|s ol T X0 TS T ool KOILF Ol © K
_u_l
mE Bl 9 P N B
41 70 & i oF o Ko
Hl oF KO w Mo oo U =
| o < i < B o=
Rl

Xp7|e| EXteld' S FH=sHA7| HERL|CH

MEAE2 EXHEEM 2

et

% EXt2IZo] of

=
[S)

Bl

ujo
o0

c2N o £xf

H

o =

3 O] A=
o Ext

(il

S35 =Y 0f

HIEE M

Kb

H=sto] FA|7| HEEL|CL

Apttel H|

=
=3

]

&:
il

o golH,

&t

5t04

ol

=
o
==

o

|stst AR LS B Qfe| 2|MA| dEts

I3

ol

E
e

IL|Ct. 3L} of

B A1y

LR B

ool X=o|

b

foi!

I
I+

Hy4ZEoR SX/310f

ojn
Klo

PEXb7| el 7| BE

=k



#- ofo| X2 8
4

1. 3tM|

(15.4%, K|HA2EM =

=
=)

5o &5

zZ2hof o

ol
=

H9IZAL ooy}

|
[¢]

(

F=xte

C =]
g A

Ofxt, BH

FLIC}.

SHhSe H-HCLCHsS
e FEHY

FObM S LI

=3
S H

.

]
ol
100

b

X MIHIS= 3L apMlof CHRt MRANE2 CREXREEM H2

XA 7| HpL|CE

14

Chofl et &8 C2, C3,C4,C5

ores
2ot

=
=

THX|

EXIYME HDSAI| BiEILICH

oK

XEAIst Ly

t

.
O]
=

% 2zl Heof of

0
ok

ol

|

X717 2

-

Kl

St
=

SFAl7] HRELICH

FEXE7I el ™

e

X EXHEEAM CHI3E.

SA R Q]

HERLY| 7

=

[

A|A| A El(dart.fss.or.kr)

RS

#

9l
A RHwww.hi-am.com) 9 O Al Z 1| 0| K|

=
=

| (kofia.or.kr),

238ERY

b

<]
=

A|A|A Bl (dart.fss.or.kr),

NSy

o o
c28dS

==

X
go
z

k-

A| A A Bl (dis.kofia.or.kr)

ol
o
| O] X| (www.hi-am.com)

SFAHS] AL

=X

YRR
FEXFR A} 25| O] K| (www.hi-am.com)

S
2 o

{| O] K| (www.fss.or.kr)

I

=
=

9l
Al A| A Bl (dis.kofia.or.kr)

=
=

Z¢
(=]

ofo

I BN (ERHED

S|
(=}

11

]

k=aT
=

ol
ES

| HAS

82

TE8FA

: S FBEAR S| MRS A|A|AE(dis kofia.or.kr)

XIS
B 2

ol
x



g

o
<

F

dfi oo|xt

RO
g0

9

e

-
jol
Rl

F

ul
™
ul
=
N N[Ol d|N|n|o|O|N|IN|MD|N|OIN| 0
— | A AN N[ N[N N[N TFA T O|lDO|O| O
2% 3[E888 8 g 2T 222223
wmr40669999669AABBBB
K
wr-
ofo
ro
— _n_._wmm
__M_w 8l 8l
- _I_2334_.D.I_.r__|W_r__L L ng
=_
=0 CCCCCCCCC < ==
mz
B0 B
Ol wn

2172 F

3

Ko
il

w
160

N

Ct 704 - o2

1]

(Hoj2+ S2| Xo|2 Qi 7[E7HH0| EHE FX}

=2
ST

160
ur

EXche2 M2
Al L LY.

S HC

Ll
o

A

k

o
Pt
o

o, AtMe
_"'\_
{OIXIE S3l

AN

[e]]

A
o

=
=
el 20| F& EZLE X E

L|ct.

s

o
o
=

2BAI7| BFRLCE
20{o| H2|,2 HastAl7| HELCh

o

o
[ ey

4

LI0=EHA| 28 7hsotH, 1 BHel2 23

fol) of

ol
—

2) 2E(

=
T



g

o
<

F

dfi oo|xt

4. REQo| & U HxXt

-2 FRIX| otL{st A% 2Ol s CH

A =X

L2t mops

o
[l

Foj ] Atof
hi-am.com)2| QIE{Y ZHO|X|S &13FA|7| HFRILICH]

[

L|C}.

3

A ETE Soto] 28

2

of

F

AEMEE LIE2 272 "of

EL

2 HstAI7| HE L

(s

g 5 e ot

3

=]
o

F1) 2O

Ct.

ol

[l

10


http://www.hi-/
http://www.hi-/

#- ofo| X2 8
4

N o ey I I P

wk-
jol
Kl

F

H 2 5.

RO
B8O

9

Nidhs

-
jol
Rl

F

u|
™
Ul
il

I N N[Ol AN O | O[O N[ MM n| O N[00
—|lH dld/ N[ N[N N[N/ N M| Td]OoO|OD|O| O
#3528 8885 322223
@MM6999966%AABBBB
K
W
ol
ro

m

KE

1o

—

ur

=

K —~| ~
| uF o Mo | fo
x._om._u @um._mg
(Kol < ||| oS =% 3| W], W RSl dd
20 VIVIVILVIVIVIU|G|U < @m I

<] NN
Bo| Ol S

[ Ul wn

=<

Jol

KF

K

o

|
o

8l

X212

wh
joll
Kl

F

2.

g -
ur <r
< KE
>3 of
uF —
<r ar
Kk 70 <
< l 3

= ™ _._._._ _._.__l
1 Hlu =
ozl | |o T
B0 | g < ofo Ko
Tol "r
Yol k| A
109 =le - 31 Al
= ey < =] <
= 5 ) of X
RO —r| 10 1 =
5l <r [N ._H_ﬂ._o._
KE| 1 LN O
== S .Au_l
il N 10 7 T K
:ﬁEu — MI =K _
oo ur K u- o
o wllokl = U T B
ol oF | %! < ofo KE ¢
DOE))_/J._.K AﬂL\uT_H T
~ | <F R0| or | KF n_.Au R K| ™~ [ L Hi
\Y 0
K- ™| 51| %0 ul Ki| K9
ol “lmjw| B )= =
OO <110 =X | mo p | O B mo ®F
ME|WE|RT|of | <M1 | 20| " |WF| K = KE
0| ®O| ®o| R0 | ®O| ®o| ®O m_mo mﬁ ol | mo| =0 mﬂm
v EA IR EAEAES woKE W
oH| <! % <1 ©
e A e
¥ |or|or|of|or|or|of| K |W Y|or|or u-

I_____507436400 O (o)) —

21T VTN T R Q

W a|lst|—|d|n|ww|lo|la| © |mom LN

QRN TNV TI TR <

ﬁo—/—/_/OOOOOOOOOO 0] (e)) ()]

ellollollol ol ol ol N o o o
H.LOOOOOOOO o o o
NN N[N N[N NN (@] N [@\]

11



#- ofo| X2 8
4

q

A
=

A
i

™

Y

- ZB(C2-C3-C4-C5 29

:C2 - C1/C3 - CF/Cw —» C-W

<0
Tl

[=[¢
uF
kfo

KO
o

i

Telof{Lt

S
3t

=

o
g HA

o
=

: "1009# o|d o
HEHUA M=

x

of=| Ak 22t
=]

b

—

)

I

o

|

s F7t:

20
T 7

-E

C

==
o TT

3(

3

E

3

o
o
Sx2 8912 HAMKE — o4

(o)
[

H

E

=
Xl

=

A
(i

\¢
Bl

a

ol

wlr

=

AL MIA o= AP

A
all

2
=

.|

- K
1

q

=

=
10

2ok AtEAIEE Al

Ol

FOjQE2dM R A+ AXtE] HH AL

.
o
—

Xt
A

. E
e

ZHEEHB)

Kr
8r

OH
o0

-

=<
[y
Ko

<+

ME
kio

AGEA HA — 6THA HA)

A WA
—

I

HMA A

Af

@

o[

7tojef i)

H
=]

=

fRjakel ojof

E
=1

8)

Bl

of o

s

2010-01-11
2010-03-26
2010-05-03

2010-10-18

2011-02-16
2011-04-11
2011-12-05
2012-05-10

2013-04-10

2014-03-31
2014-12-11
2015-04-01
2015-04-13
2015-12-23
2016-03-14
2016-07-02

2016-07-18
2016-07-30

- e R A
12

2017-01-25




g

o
<

F

dfi oto|xt

E
.

L|C}. O]

=
=

L|C}.

)
=

ol
Py

2 A
= T

7| S92 2joje} c}

!
o3

ZBR0E ZHZ SXIEHL) =LY, AFHO| Fet ZAtof mEr 2oz sX|EHhE +

£ HIBHA7| BRE LT

NP EXICINE

Z5 oe|LtR = 61 (02| =5, SIO|FAS

&
ofo o
oh| U0 R
% 80
K3 N
o | of i
T|IX S
vy
r
go| Bl
w oK
<
KI-

Atgt"s ®A5kAI7] HHEHLIC

"Ml45ol 1.

KEMISH Aret2

o

SEXGRLO| TR

1

=
T

i

0 0
(@] on
— Q
S m _ 3
i I = 3T
© ol H a > T
— o wl wd
oK ol Q_O hal O“_O
= 5 ou| B %o
mr o —~ ol = K Od 5
i 80 ™ N <r o <r
0 ] . u R
T = © o Kt Kk
ojo il = ~ Wk
~ S m oo mi - 0o
OH N oo | = - 00
~ oo O =L OH m 1 oH WU
o = - - LN OI ol + O_n_
o = oo K 1]l IR | = wr H -
= —_ L Q_O < = =l mo <
Kk | mo o K K K &=lm X B0
QbR RESI KD
o < u ET S Mm o T W R ol
T o< XRTK T H <I
H £ o plo v 8|8 &F 4 B
K |oH er oF ol of-

i m Y ! Y
Ry R % |
e N a1 o~ | )

— =3 =<
o o< o<
= | i < . .
N TT - s s
= ~ - < —|<F
o S | T S
00| ojo =7 0 0
OH| ol &1
= K0 "
P m 0
I
Tl 3 N
== (o)) ()]
< — —
of <+
0 OF:
o T B
< o ~d
IH oo w__m
+ = 7

RRAIEL

=3
e

O Ol A2 A

ol a4
[E |

o
2EHE

2t %ol
— =0

LI

(el =]
iaye)

XH ol
= o

otH, £

I3

o
=

[l
mr
ol
oH

%l
O
)
70
<k
ol
ol
Br
&r
B
&r

Kk

ol A2 2tA 33 olLiof

2l
K| (www.kofia.orkn&

b=l
=

ol

2
[S]

oH

A7

)

2

=
T

L ch

b

)
=]

EX2|tE M2l

xISH
=

T 2

| 728 MHE 1 2XY

o0 | 0O | O
VNI
— | N | <
@7
0| 00| O
OO O
M RIKRIK
N P2 I I ]
0 01X
o | 441 &
@I
I~ | 0O | 6O
OO O
OO O
AN | N | N
ol
"___
'

I+

mr

ol

oH

R

cio

oH

KH | {0k | To
oo |
il R
R || _
o|T|nO

13



s oroixinzs
4

i X = 2009-04-09 ~ 2009-05-20

£ 0| % 2009-05-21 ~ 2010-01-10
o|7ASt, HIX|Z, 7|7 2010-01-11 ~ 2010-04-20

i X = 2010-04-21 ~ 2012-05-09
o M ¢ 2012-05-10 ~ 2013-04-09
o M & M 9 2013-04-10 ~ 2014-12-10
o M & o 2 q 2014-12-11 ~ 2015-04-12
of M ¢ 28 M 2015-04-13 ~ 2015-12-22
o M & 2 o = 2015-12-23 ~ S}

. HEEXP|Re] =

7t HEEXZ|e] EF7 % A - EXRUE, SAGFEAY), FHY, NYd, 579

y Y

=2 =2
oTT oTTr

CF c-w

qu

oTT
CE

S5 C1L4oAT A0 4
0422 7|8
atoj of 1t40] &= o)
ojg B €255 €3,
5HC4, 55054

SHCR A5 Het

Y Y IEYIEY
o OM

. Z8Y 3=
O EXHIES FRY EXAORN 248 B4 50| KO|2 Qo] JEIFHO| N2 T2 4359
SOZHS WHBLICL SHXIT FHO| 4 X REo| BA glo| o WYEAI|TE THUo| WYEAI|T
2A 28I TR A Q0| SBreto] o[F0f HCH
of WBEAY|TIL BRY TR YHEXSAL of2fet 2L

(1) B5E YR

58 | szgue 7HUR

>
N
S
S
Iy
O
'T'
ol

MFBONSSET EDEE FS

14




#- ofo| X2 8
4

X0 w- N 0] uj J0 1N
— AR = M K K X
o v okl |& ol |H = |aur &
in A | |= oo |H (& d D
~ o N - = - liHo
T O L I
0 od oo __ H o o0 op W
- KY — wr o K = B o P2y
101 S - ~ 1o ® =
10 T = <d 8o K 1o B0 T
R X ° | =g Uk mjJ -
S K N s RO ol Kir
OF-| o oF| oF - K| %0 ro = ol = = 51 &
RN IR R M A__.._.q_.__. KO o] ol il O_lw ﬂl_ﬁl_.._m
2 | 4 =2 M jas |2 R jawu®
<0| 0| <0| <0 G = or 1 - = od M._ = 0| My
s|5ls|s o R R TR oo
Jo! K° L) - K|lo of o
| | | ™ o =t = | N i 0l nl ol| X un o7
A EA NS <y O of K Tw o |DmE L=
SN R 8 g = M & D N = &
i vt e T A S I - R |
e e B I B ClglmeE X (BB |agl
N e e I I o B = S =
oll| ol ol ol | 35 = S B R R S - A = =
FIEEE s g T X  o@wx I RFE T K W
S1E 55 R o~ B g0 ED Alomo_ee_._.w____m or | < E_.M_W
Kl x @SR o)\ ~ WE |, [T X
ix._x._x._MOL_E_._“_._ﬂ._W | ol <1 o | T Mux 16 o)
5Tl ol o7l otl = oI ~ ar <|®% ™ oo-| Ik % %0 =
ol | ol | of | O ool o o jaa -
Ol Ty = = I o | po| ol| 1 oM KOl o7 OF| 2 % ur
m R = S|l RN MY Ry
Klo| Klo| Klo| Klo| &=| ol o oo~ 7o = | o Tlo .|z =
or|or|orfor| Z 1M T Xm0y oo\ M Mmook | Bm T &
2t Il Il Il I - e e e I S = == N R
I e e B R e e ol e I N =) =V R =l i o TS TR
B[ 0| nEf e E| oD or = o | T |60 of RF|FF | M{Ur %@l of & B
= | Ko|Ko|Ko|Ko| I <+ | B KD R OfOF| XJ ok M| < uol RI ® & oI
LN | GO 0O | O | MN[0 N~ o N
i N Sl
—H O[O | O| | < N <t
AN < < Q@ Q _ _ ' '
NI O | O | O | I~ N~ o~ <
Ol d| A | d| d| O o — —
Ol Oo|O|O|O| O o o o
N[ N[ N| N N | N N (q\] (q\]
Al N ||| L Wr__L " w o N N
VLIV V|IUVU|U U CIRS; < v O N

o
Bl XI5|c|g|a|a|a|g|a
.n.w._o._OOOOOOOO
<
._.“._.ﬂl_.Al44444444
ul S|S|lS|S|S|3|S|S
W8l c|lo|o|oc|oc|oc|oc|o
<F
H
LN LN
EX8 058N 288
B of|c| | S|l 5|7 |o|o
|—-AI}
L BN ENI N BN RN ENI RN AN
ol 8l | c|oc|oc|oc|loc|oc| o
Kl
@
= N
= ro
ol r
S
T
=2 s
M| & e
A__”ﬂ;n_
¥ o =
._o_._,o.m
RH| =
5 2
3 o _
| R
Jl-_m___o.
nA-l._.Hl
mE A12345.|_.r__.
Ko LVQILVILVIVIV]|IUVU]| U

15



g

r
0.02
0.02
0.02
0.02
0.02
0.02
0.02

dfi oro|x}

0.04
0.04
0.04
0.04
0.04
0.04
0.04

0.0
0.9
0.35
0.34
0.6

0.7
0.21

0.72
0.72
0.72
0.72
0.72
0.72
0.72

0.15%0| LY

0.5%0]| LK

C-w
C-E

A-E

Cc-p

C-P2
S-P2

ARHE, AbR

3

=
[l

2

o

|

=
e

=3, A

=

—

7S50l A- 0]0[ofof o,
16

FO| Lt

o
o

o
e
o

2
=)

A
(i

H4ZH3
Al

ch

=
=
—

.
o

EH
=
=
ES
2|

40%0| 3}

il — — "
¢ B 5 ok = o m
o I+ = = = [ o 2
_ 10 < - _ =_o 0 31 3 [s)
o = - Kb 0 <m0 L = o
o = A 0] =< jol 10 10
zl & xa g o1 o] w . A oF
o — ] ol =
I B Koo =3 ok
i = 2 0T X SELES
Ko - < — o1 ur 3 2
_=D_|_ T u..ﬂ go m_Au ._...oo = ol
. ny T = M IJl ._LOI < K < Mum ~
) . S = E—u H._ _uﬁ_ _
= <F ol g K 1o - 4]
m Mo o uk < om 5 Ko %
: F K ¢ <| I ) R <
or & o ™ &I ol K 3 K =
2 SR K r3 L. olo| 3k i
fol OH G < oo KO & g = o . Ko
= ;= = 0
! R T KF < Sy
< - 3 e < T
E3 +  moar w0 o KD TS
u w o 0¥ o b Koz UF -5 B =
ol oo H = ~ <k ol Ju 5 4
R R ol = = ug BB )
Kooy K oF ”_u___ﬂ_h ks 4 DR
WI g NX & oor O ol K M H s =
o == ) Oﬂ _ —_ _._._H_ = S
W el O T = 0 S o ol
woH I M < O o <+ © KO ol Bo XU ulo
=28 o= W K & M 37 <0 < .
I R R uF N o T = R ORO K
ko O 1 B % o ke T KK R
< k= = ol o< o oK T
SHIm o SEN @R S I
nE 3 Ko X - ._IO.I = 70 _.____l _u_._ = _A_l =)
op WX 0 7 & X Lk I
m oy g = T oy ol B0 ol of %
g Konm 7 <oy = ol - =
Tl iws ITE ik
wE <k g3 Mo + S ul X
&5 . & = = <O 1 10 oE | Ol
N m._m &l ol o % T Wl K wjr a =0 =___n —
g% =N o KK s B = Ko T =0
S ME or T o = T _| K =
nE = TN = ol il K = = o wk o
ow=zw T ____A_.uﬂ.m.mﬂ ir & ____A_.Mo R
. — 0 X o e o
THD g Hi T Em = 3
= =] o = = = =1 =
- oo of T K | ol K
s nE T3 = —
a)_umu.ﬂ_;ul._ S H_._._.E_..;Al o ™ W.__m_\.
mor &GN R ol & o Do R 0%
K 1 Ol K I %0 = <0 »r K O =
=.__=._ .= = ._IoH_ A m K _._._—l w - L
kEa* . g% g e OO R R < K&
ROl ¥ ¥ U <F < T ol  — & TR io 3r
WSO T WD ROUE T OO ou |
Nm T6 .o K- . N =)
F K K- KF ~ o M w0 X 0

e




g

o
<

F

dfi oro|x}

7IHOESHIE0l Ao ER

—_

ol
ol

ol
B

K

Z
=

as

4l

Ste 2

g MazoM 8

.
o
A

=2 "Al

of rtap &

Ab
B OHI189Z0f

| & H196=0| 2|3}

At
(=]

7I580| A2- 0|

g

LI

o
B HOZAM 14l THYFAZHM HelEl= FHRSMHE, FIH|

H OH110x0f 2|38}0
Chak, 1 XM234z=0f

FRF=| AL

Klo

| 50% O|s}

OFH @7x[el #8o e SHS| At

20% 0|35}

(o)

9l

o

)

StA| B¥& LIk CHEb Cf

SE 152 o|Ufo) 1 X}

o=

FRAR DA Arakef A2y
o

E
=

A
()

of e

b

o

o

2717F 1 O|LH Rl HAIHE M79=H 2 X5
o

B M83x=A4eo E THHE
o| of x|

HAIYH 268X X4

40%0| 8}

5%0| 35}

Oy

AF0i=

Kd

Jofd

o

b

@

= o

=

=

ol

i
Klo

A Atatol Az

@=87|2o2 oX|

OTINE

pS|
~

= of

<
S}

Lt
=

oF

M4z U H559 A

SHA &l

b

—

P
H

f

o
5

=3
=

X
o

.|

2l 0
I 0

=
2

o
=

Z ?lo BXUY OFH @ntxel 7

|A|712+0] 3
A ef712tol 3

—

SRS T2t

2

K

—
—

| 7

2
=

2|7
=

CC

—/

o
o

M1

H
to =742

o™ 1

.
o

.|

x
~

L
-

3

YUY 59l

4.3

oF

\¢

J

StLEOf B & ot

L

29 of
@R E ©7txel 7380

2t
Za
—

(=13
<]

H M81=x=H|2

SH
=]

Al
©®©, OFH ©@7tX| 8L ool FXtA|

1

.
o

At
(=]

A &71el Sty

.
o

2 =7t

o
T

= A

k=3

2t
4

Aoz 2, a8FAYAE HM4-58=

@O o

—

i[K;

3 M0l Ztset AlZ|77HK])

ol
=

o
o

tof otefel EXbA|

|
ols

AR 2

—

St
HRE 370 O[Lio 1 EXtetzof

Ct
=]

kLol SH

-
[¢)
HFAHS

L

| of
87t

<]

sht.
52 ol

St=S 2800 0f

jol

~
~

ot

= o

=3

=
e

Ct. CHat,

3

—

.
o

XIE #l5to{of

I
o

4

=2
S

A
(il

887580 ¢7I0M Fote
17

o[Liol X

2l
=

SRS 374

=
—



g

F

o 71

o
aT

dfi sjo|x}

FARERE & 2l5tof

E
=

A
(i

Aol K20l of2e AP0

i

o
o

o712k 370 O|LHof

o
T

o=

|

=)

18

1
o H ~
od —_ ol ofll
] o X0 =
5 “ T
= ¥\ Ik
1 T —— 1 _Al._o._o _|h__/ﬂ — D._AnAL N~ 7 = = 4 = - =
=3 ROk Fi_ U= of do W oAT 2 J T EpRREMRMR DT o
x Kk o |1 2o OF op KO > Koy o 3O g KOROE K s
i xR ®Exo ook gy ol U gmol T e L H
3 > J T L KM (R0 R0 = = _ONER oo )
Kl & _ O3 = %A =< o =) JsL_LELl.Ao_EWo_EH
g < ol ol m 60 Ml 5 Ko = &l RI = U0 gk o 31 M3 o X L I+
i o 3w L R | T oy ouo oo o~ KOm g N
o wmoxd B gH PR R I S = 5
&l Bk 2 e T we oroopk FmzldEm _ HoX =
o = W = o Mo A M mEEp SN B R L n
= <1 T 1H ol ol —— fo o ujo — i {04 O & X0 I ol KM 100
- 0oz Koy o o ¥z = 5 _M__._ Ju BT op oT o 5 ﬂoom._ﬁ_ w__a 250 E_.$ ~
jo 1ol| ofo - - = OF [¢) 0 s = oF = hrd on 0 = , =
moum__uMmm.ur_m“__u % m.,u_:_.w__u_._ oW_.____A_.e__E‘Ho_A%sEW%NoI_aLE K1
= = = = m = — o K o0 =~ o
|||Or_ll_ .H_._A_._._.__/L _Il_._O+ALI/|\LI 7M|O_LI7A(\|J9E|_A_|T__._._|.+O =
= K|pl« W oF - F o7t T F T M 0 op M~ 8N &= RO
op ©| & L = Ol = I A = %l — 1 Kq o = o N3 oo X X -
LT E w T T oo K w < @2 R T R IR S O T i
_|_____A_.%o____n_ur:o___)/oo____o_m_n._almwt o or 2 on = © o B S < S v
= ST E o, MWopYlS ~H R oR S _® 5T gpm S =
T ol m R W )3 O oy, H o™ ~Kmiagzlgd™gor 3
o 4d _ Moo = H m Jod Klo Klo — ol I — R onl < = K | H
o= ST % oy O e o e T g R Mo wm L& M o1 K
K R I CR T S B W xow Moo x 3 o
oH RO R0 S o T om0 <k Wig W o™ e BEdg=to Fogx g @B _ KO H
N ﬂo_o_EMWOTrzi_r__+._Ar_oc s s ur B g2 s L
o o 1 T K = K | <4 KD Ko © o1 wr I = 0l 3 _ o ol H g Rr i <
s < go _AmuMHWx._u_._/.__Al op < BN = ﬂﬂ_ u|ow_.m.@5_Wmo7uT._.A|o|_W_ﬁ I+ Mo
fol = ol aﬂﬂuuooaﬂ_%rﬂ_ﬁﬂﬂmEa_il;max%x_oaumo*u%os%ﬂooﬂww I Koo
& g M_E_.___Mﬁllﬂﬁmmﬂ%mwlx_om_mma_ax_owwwﬁeum_:ummgwmﬂ oty 0
= = o = < a = _, =2 ©° _.Llo/oHLI_A.rLI._.AI —_ = N 11 - i
W = o ____A_.*ww%oﬂmuﬁ_un__uxnx7+o:_oﬂ_x+or_mmAﬁﬁ__/ﬁrﬂuloHux._o_uol_EH%ﬂzaﬁw = o
0 wk Kr K ._Mn o || IR uF [ .._AI, RO od il o AT MRESRNETES wo U
= = 0 = N~ — o o) g = -
R =2 o M w S Ko Ko & 31 ™ W om R ]
i hn ol
R Lo W =
K4 ol R S| Ko =
" = o RO, > T
Bl m K OER T oK
o ____.E_.JAM uu x_oET
EL o1 TR 1 ol =
== %1 omo| U o T o
g T R o) Uk e o T
@ Klo




g

F

dfi slo| X}

W ~
ol offl
To =
T =
iu.__w
W1 ol K
N . I il {01
BF WEP (W @A HE Gy GEm W B
o ~ Bl ol wr < - U Ko o I+ = - L)
o - = = K {od 1o = o ok < Bl < =% T o 4 T T
T e L B e ST T R = WGl W F R nx = w2 K oot X _
o Ewmo 0B o o | w X e Mw |z stz I A P28 |3 m
nm &= KO o = = KO Kkl NE o o o= = o S " oor o< _ — K
- g T = Ko :(o____n_u_ o R e <o K oo w_mxfgm_:A 3l =
myJ K = g © o] 3 ono X = UK Jod Bl © wr E_um I T LT "3
¥z s yulewa |m |TDE R - G-, S = Wa ey
= ® BTy e[ Dy ~NCs W fE ME o oA R
= o) O o F B0 oo 2 o o _ = oK
LIRS o © v 1o 3 o @ o s oo ofu 8 . = Uk o o Mw_mﬂxm_ﬁ
Tt % Iw_.___plaoﬂmﬂ___ oF ~ & ™R T 5O < B - RO 30 = Uk
IR e S R I m OE g TR E g B N FHRX
T rPoERie B BEe 2hE A R -
J— o ||H o _I_ﬂ —_— OTL|I.| - - = -
.le. m_.AE_'m.__.QAMoW ol W_Ao___ﬂ_ d_qﬂo_. Eﬂ%e_e_inA%ETOT Lom_._“_n._._mua____a
~ 8 — 0 Lol = 3 o o [0l =) 0ol © = ur = %
ojr = LR T = 1 = W Bl g0 o NS i 7 P = U = = W
S S AT R R D = Ko 2 _ o WS g gy TR G RN TR
= o_|_|._|DI7 2 T ! = W = T o o H = L|_=_O._ a4 T L F R
wom M R = = = ® ¥ 0 o el S = L 10
..|m.a|g+.m__%.__.o_wa_%ﬂ _ g = Uo py :HMIL_ML.W L_.o__%.a_uo_ex%nxne
[H] T - 10 — J0 = < o ol = ol L_L =3 ol 3 K L_L 10 2 < —r E_I_H_ =
u_.Ww_mx_osnwﬂME_m_To_%%xmﬂ o o _“Em_o_ﬂo.@u.wE_.E_.ol_@rﬂuy___e_.j_m_ﬂlm_e_.a_aw !
Emmwmuﬂz_“_._?ﬂu%iuwﬂmo%uoan% MOE%_.__L_H_M__.M&.%EWMuoe_.jm._m_._m_.oo_aw.__h@ i
N o =0 of = = R M Ko 2 = o i or = K
. L = F|P ok 05 LI S o R S i e N
ﬁﬂlﬁaﬂizgﬁﬁpgo_ue__% wﬂwmﬁme%%wlw_Mm e L
A R om g dmsEy Fw % | 51 SAE SR Edwmay e >
&o@uﬁmeEﬂ_l_T_lJ + |0 0RO 2 _on_o|_|_m4|o|_mu(e_u.r_.ﬁu_N|E_. ._EEﬂun._uE_uleou._ Kd
S F S 5 mi__u_c%ﬂﬁ%||ﬁa_nia_o_ﬁ_%%@fﬁ%ﬁE_E___M_m_;m. 5 oHle
= 3oﬂmo__HE%__1tE_.m.:io_me_nr_ Mo gD RER e Moy 2 2
x;o____l_:_:_oow_%u___m K oo|lmy ol ® wLy B N3 #ETMHETNWET%EWEJA =
Q= ol [ — & = v — = 1l 25 o = ol Wk g =< _ 9 o -
K4 o — a5 < ol X | — =7 W ©I 10 _ — 0 mo
=md 3y w&_50_2&%6uMﬂuw_mmxl_iomMwuﬁflmuol_ﬂo_e_.oﬁ_o_aom =
= Ko F1 .- U mﬂ Mo T oo po| X AKX E o © m_. _m_uo = | 53 kI B0 O 35 . 0
™ = | 5 o o ko M = <r K< ar| : - T =
EomA_oe_..r._HﬁulLl|7|.r__Ax._A._.o ou orixd — . - ] O]
VN N~ R = N T L T N 0 K & N - o
. o w = FD Ko #o| wF 30
o o X |@IT T G
E) fl N
B ;! Klo Y
ol K mﬂ |_.AI o
51 U G - Bl
1 3 Wl T
= ok Hio Rl K
O_.____A_O —_— ok @
Ho Ip <r <0 © u-
® K K- 20

19




g

o
<

F

dfi oro|x}

~
(e}

At
(=]

e Expry

o
o

~
(<]

Ol A

o

o
(=)

d XI86Z&X3

.
o
A

Al

~
(=)

ol A

!

o

o
Qo

X2

oF
=X
0

(K,

ur

oj

HAHL 2AZ2E 1t

b

—

o

LTt
o

I

=

o
o

of CH

of &Xt
E

BRI 2IMX|o 2AH50 HA =

=

=)

wol| ct
CP, CD

—

St=
al
x

of Z2ch

3
q

x
1

tofl o| E=ot7| 2Lt

C
[

b

IXjAFO] 60% O]

=

E
o

A
(s

ol EXOIAZY ZRHAZ b

e 3}
XA g

Ef
=

E

—
o

A
M

b

HEOUX 7§ele|
OI'T'L

=
o

=

Y RFAMEHFA L 18 A
® 7t

@ ExfelArad

F

of &t

HAIBH,

(o

o=
[

2

ol

ojn

Apete S ApAtH{EO| O[F O LIt

e

ur
d

k-
I+

.I

Xt
@ B7|d&o mE FAHH|

(3) A

Peak

Expansion:

b ETTEEL )

=i
=

20

i
c

=

b

=)
=)
=)

gl H|F X

EZ
AFEA HIE2A g
5t 20

D AF2 AL HIE
£

D HHAGAS] HIE

=]
=

H
Contracion:
Recession

Peak

- 7= Al
- B7|E=t Al

X AMUZl =



df- ofo| X2 8
4

- RES Ao 1A
HAHS A HIS
S HEALHIE T a0 096
TNZEMZ HIE L
FHAHE M HIE | KlZ=={ Al +
7| =hh il
SA= nzanz s 1 EATS AL
A S OME #Z Z2 HE 1 0%
@ 32 X
e A=Al

- ARABIERICPBR) =& 2] valuation
- AFEIARIAIE D5 AOHE A Z201E A8 0 Ex
ARAMEIHE Al S5
SHALALCH 2HS
=el2

At=1LAL CHYI
ZE==2l0|

o TAIF=EAl

- Sum of Parts{AR2ER] + B2 BFE] valuation
- AEZ2EM E AR &2 KIFF AT
- MMAMY ZH E A T

undamental Z&!2| valuation{ PER, EPS growth)
IZ2HA1IF 2 A3

|
::- T

X H|uX|4= : KOSPI 95% + CD 5%

F1) HDR|S ASTITO| MY, K40 ZHE F20| ojojrksy % JE 2801 ¥HS 5 + Ut 288 50 w2 o
BASEA HBOHA CED BEEIL HIXSRA HESHR s 4Bl $ME HoE WEEls FS Fo XD B
HE L2 K42 HEY 4 YO0, HIXAT BEY P9 HASE 3 SABA Al wet $IISEAT L Yz
Aol QIEY ZTOIX 52 S SAIBLIC

21



g

F

X #0|H, CDEEle o=

dfi oro|x}

[

[

OF LIEH

SHM
S|

=

tel Hass &

=
e

HESHO]

A
(il

2l L

KOSPIR| 4= IR AT} Al7}EAA 02
=
= o

SEEAR|7} 1S CD 91

ZF2) HLX| -

E
At

|

Z
&

3

—

.
o

R

]
SO oot

VL]
A

a

PX B

.

2 O[X}E0| ot&f5tH {27+
o

45t O|A+20| &SotH A7t

o

o
F21HR] B S

u]
—

HEA
22

10 =F &0 ASLICH
=

.
[=)
[ |

etA x2S

of EXrg = el M2 0j2f ojxtg WSO what 7t

At=0l

of
Of gL Ct

e

A FEZO| HEX
Muol 7tA2 O[XtE0| I
o

4

_..
=
Al
=

[}
| &5 2

@
—

=9
9

=

—

e S w - U
I = o @ o o 1l B BRERS w
b u- 3 oF X & I 2o 4 gl or <k fi
mm ,m_. ol_wﬁl_..xu © O ar ol ﬂeuo_e_%me st
3 o o o I o T _-— — un o
g U 5 U OF0 Mo I 1 T =
=2 o = i = ot 0 ol _ 5 o 3T
N <K ol K m_u. H ol Bl B0 T g U 0 KI-
& Kk Uk za x4 g Ko | K opp
! - K = 0 A - o — 3
o Hmr__._u WE_.m.o_. = 7% ﬂ,mmm pal
o D= I g1 ooy R N © g Ko & o - 0 =
[a) < — il fo ] = — — u Okl il
o = ol R1 o — o = ol K KF = il
- _.=_| ul 10 _u_._ o _.=_| RO ] {0
5 p1 W0 o B = ____ATmm T R
& R 2 H K= %0 o w T E (B twi ¥
K o o o o & =T | S 2o
J Klo x S % oF — op oo X = dozr
e _ x! I+ © < Ufru o| 3 ~ o X @ ol 5% K-
- o X —~ o Lo oF — | &0 _ o] o —
- LR W OTE of | °% 52 i%%%ﬁﬂewx_
i R ol = " - = = o
WI_ U ! o K IR = Blr = Ko _ 5 3= Hio
0 1o/ &~ W - ool w O% oF | =— O - R o oo X0
KT = K wk - =) 3 ._.ro 160 <r o 0 <tz ool <0
A S uk W = s < KO o K- B A
Mo <r — o © p T uk H oF o7 gk o ol
= kb T I s X o o |om g A0S @
A3 X iR B ol 3 ol U | RO
= {1 0 = & O uyr — = o zn < T o o @o 4 ™
R B = = - < I o4 |& o . K <0
ol 1 . . ol K ¥ uj —_ X . w of o <r
Ko &0 o o 0 1 R oo <) orl 1+ wr = o0 = ofl K-
w < 0 T R O Ka |ZUF0s ™ &
~ S @ o 5  z B
~ S mw A_ul_om_F_A_.L < © ___T___r__”_A_.Ww_moo__/o____.a_ﬁ
ALl _ =0 O —_— T ) o o= =
% 2T Cirwy wH LI DT <
w3 © 1 KA w o Uy ur g Bl MR C m K
ol — = K - T = — K Hio < = - <0 o :_._E_.
ZZ ol uf mProE s &w e o N
o = < %xow_um_u._mﬂi <0 = K _ |k I 2o 22 o o
i = ] 5 -~ T =1 ar ol we ol iy H K o5 X o
o K ur =r K w s ¢ o S _mxl_ T of & o
o 2 Kk Wk o <1 M T o= 2 r © o K|o KO RO < %O of ur
A_T A — H_.: 1 tm IAS K —
&z N o of 1 gr = T X u- =
K 1] ok K <
& 1 F o _.To_._wE_.n_w_o = =
%o —_— ol o uF
g © ol 1t N ol ro ro = - -
2 H Kl = = . — o = H jol B0 gp| <u ol
L= wr T K or < HF o il 50
ok - -z _ 4 — o 7 . Mo oo XP oF 4w oF
E w of & of I i <4 = o T = = ey M oF KO
e s Wl &= & 2 8 o ou| | <
o™ LT ER Ry s - owll s °
- i A s . EFBEMNE T R
K- - O KI & 1l & o T

O|XE8 HE
Sk



http://terms.naver.com/item.nhn?dirId=1&docId=9019
http://100.naver.com/100.nhn?docid=783063
http://100.naver.com/100.nhn?docid=783063
http://terms.naver.com/item.nhn?dirId=1&docId=9776

g

o
<

F

dfi oro|x}

AL
e

o

= W

H

A

.
(=]
A

O Al

.

CEAl XH & KF

o

=

ZHE xi#of Hi
(Coupon)

=

=

=Xt
of 9|7 Eajshe K
o] xf o

2iat7)|
—

L|C}.

St

L}
=]

=5

S

—_
o

e
=

Fe|= AlZ7] O]

=)
—_

o
M2 &F of7|otch +

7tX|e] #HSO0| IA LiEt

At

e SE=Oj=0f ot

b

=
[

—

0
S

it
C

—_

C|

LHZSt ASLCH Mol 7tF2 S0 =t

el MBAlE OfXtE 2t

o
70
oF
B

M

&t
o
Al

St ASLICEH 2H MBAl

=
—

O|XtA =S X F Xt

K=}
—

I.

ou

Holl AZO[XtE0] F=2| AIF O|AtE £t

ot Hof

L|C}.

Ea
=]

o2

AL
e

Pl

3

[e)
—
=

=13

|H| & O

2

7|

=

A[AtLE AT Ch

=4t O|Xtof Cet
A2, ofof ot

|

=

o

A
e

Xt

s
2y st

b g

cto| Bhof¢i7| 7}
share

o| ZtX| 7}

=)

=

ok
boEE0 ek 1y

ch2 Z8o MEe HESACG

HAl

o
o

= 52 e W of FXUEM HEjEo|

K0

ol
G
Klo

=]
2ty

|H| &0

2

oz 7|

|

=

O & 7|

b

3
—

Aefulg2l St

b

—

.
o

Y&t =

wjr
ol

e 2| X| = H(CK|SICY

—

—

7t LITh. b 7| 22X

=

=

g 71X AF7HY HESED H 2 298 N
)

2

wjr

L|C}.

A

=

(o]}
A

st

=

A 2X] !HS Lh

3

—

.
o

O
[

q4o=

ol
Hio
<0
=0
E]

|.

H

f

wof et

Hepahy 918

ol
oF

o

g2z fId

Aol P 0|22 J|A%

X~ O
=

0|2

=

—

OH = 0ff [t}
23

1

N
(i}

<
=]

1

-

.
o
=

f

EX

of

4

A
(i}

k=)
=]




g

o
=

F

2 O|H(ro

dfi oro|x}

=13

2 7ko| Jtz%tol

2|

-

3

=
—

o
o

LI PN
2|3

= Ao

A2, 7|

%
H7t )

= F5°t7| o

o

ZtA40] 12l S22 =

o
T

ol
o}

&

-

Jolu

OH

ofof ofsf 7|2H|E0| &Y =

3

= ASHEL

off Apite| 2|7 A0 O|RO{X|X|

o
i}

=

= AFLECL

<

of

-

ol

ujo
o

ol ZHX|Z}

2 Qg O ArH (O 7t-0f=7t) 2t

A EH, EAI-ED

ofl

YLICE M2t o &5

e A ef

—
—

P

o
o

o=

2
=

NP b

{

e
[}
—

02

A 7
X
o

4

=

of k2t

=

OF
2

I.
A2h, of
K| Al

=
S

bz,

—

o
o

oiztol A
Lich 0|2 ols) EXtAHE SHOjei7|2 7|

2 A

SR oo o A}

]

7
-

2|7t 288522t FO0rA

. £ shof

C+t1
=0

A

A
=

ujo

Kl

4
K

ol

|B|E

2

7

=

—

hO§ 71O Cot

g
—

F EAAtE

4

8

ol O|RAX|X| EE =+ UsFLILE o

HEA
=

N

YF 27 A= Ojdetol ot

o

| AFOIl Off X[ SHA|

t

lo

Kir
I+

ro
Bl

ol
tjo
ol

i
Klo

ol

A2,

gLtk of ¥ AEts

ol
oF

k-
K-

Ho

SACHo

ol

w
Klo

R
e % 2

Ki

oy

THIE(ER)Y

24




g

F

dfi otolxt

25

Eﬂﬂm.%; o
— o <o joll 10 o - -
sHas ez KO Bas " ® |wiB8 v 4e S
m___wi_[erﬂma H - Ol m ge o o I SH s W JAum_.om:__w
w_u.__u_.__uw._om " ._.MHon_._OM ._bﬂu.x |._AI.__A.OO_M=__ALIO_|WQE H__._._I|||_AIMH.___.__.0
C o T ozm |__q|__ 5 — < o = = — E = _.71._.un._n.n_r_|__ K o M 71
% -~ < B0 = X : —n N T
LR | NS n N X0 = B0 ok A| ujo = I & B0 4 Jl ol ol w_l P = ._r__._ [}
% 2 K o ofo ° . |g T 2 m_ﬂmmm_|ﬂo|ﬂo|+ﬂyo hwE® M
M _._._n_ o =~ onl _“__L ™ o o L:ﬂ ._A=._ U S ._On_ O_I J— A_H_
Ko oy i o (Byzs |y |Eagtm® ob oo Ko i H Tk T By of
i T — =lva . X T == o O 1 mo Mr 31
= — 2w ol N N o K R0y O op & § b e X
R 7 |roi |§aE SEBesilzgo fEd P
#HEX% = o o 3 e ol — Eﬂﬂumxoxo._.m.o + o g OF N
= X | . S T Ko 2 =y <F R0 ol
oo| X 3 S m o 2 [ R e f mEI.r.ru:ﬁﬂ N W o Bl
] R S NE R R g WH T AT oz B Rwe D
=. ol N 5 N o= X — — =t — T = e
o | Kk .- < o 4 S| = o7m|A_u_AET@= H_|+ounu_||_A.Ao_xo:._._¢o |_+om._=|n._. N
bl R S S of| | % g o ot|Ur X G Dt E o ol o oo KR
ol T U m Kh| 5 ROz [y T & |lma ol tam Wy M o b= W
10 ar = = —. 2K —_ — 0 u
anw___xTe__afooH o roE T ot B A i R A S m H o
oF| = T mH 80 I 100 _______._._ ~ uwl O ol | = w — = w3l [l = e~ i ﬂ.AI N ._|m__|._ =
|_..A|=__A_| H o_wm oF | T Kb <0 &F X < 51 © ._mw_”_ m._..__._._._"h\uﬁvWM_/o oF T gl %ﬁm Mﬂ.__mﬂﬁ_vlo_|
0o W or = = T = &= @ mu|or B = o = 0w s T _ K S
L S NS | X0 Al REMRT _aPeE maty el
xTAOETman 00 ﬂo_._lo__mHm_o_ %u.u.ﬂ%ﬁff&f ﬁ@ﬂo___o»._l__
aDJA < OH Lux%ﬂam_um% ﬂ.__/uL__%___L_M_/mMﬂP J_Auﬂo.LA.MoI_E
=g dpg =K — Tl IR i gl W & o — = A
S I ol m___mam_um___po#r_m_mm%_x%o_:%_/___w_.% _u/HOTsH._MW
- —_ o T = - = —_ O — ~ o~
Kk .- T - Bl ol n _.Tgoé._HcMuaeL_/AT m._m o _ oo . o |r_7%me..r/L|
= U [ o Ho.__m_.|r__._|_|__|L|A_HH+|6WA.__.xemmL|o_c o owmoZ U D
T S oko o RO oe = H#Ixxﬂmaew_ﬁﬂ T . Koo O F K F
g™ P - A R DO o g S == mp T ER LT
ol X <1 > J o O ~ | ¥ F HIWEM_O_EWQWL% M 3l <
ol & mf B% I o Ly A s omofro o KO oo KT = o oz il W oz w0 B
ur ET O_ U _I_ s M_.__ —_ O_._ _AI - _|mn = K1 +A_._._ KO o__._._ oF [} .TrA —_ o__._._ < ar |M o_L 2 _._.___._._ ~ =
- A L Tl ~ oo TS o = = 1 W © o o = = 1
< joll - — oo um N gl =i = OF & O <A S 10 — 0 M N KR Ul o
e LI Tz & O ool mo % o XM & 8 o mo K b M _
ool BT o= 4 o S E oy E O E WG E I o N s = TR
"o o0 go op OF Al T - B L ] R
S Ko & 3l < RO <k PllﬂfmuﬂﬂuTmoo_Lﬁ_Huuum_re,A_.ME_.y_/r_____:____ijo
H K|o H_l ] ._lmﬂ ET S ol T e K M < O_l ~Nd ﬂnﬂ: L_L [e2 T d ..__nnu =
S I N TR I =
.ﬂmn H_/E_u_LTAO:._m:._Ol_
ol o B
— ol ™3 - ol
IH oo oF Ho &0 o
- - sl L = ¥ o 5 ™ iy
L =1 winl = o e Bl 1l oF N
~ oo ol B u| Wnﬂﬂ >
o OH 5l ol = I
K




g

o
<

F

dfi o] X}

.r = T T Ul ol
— - = = = m S 4 & e
.r ._. - ol = P! © ! WY =1 @l 20
LI L| T ¥l 0 &M _.__op [S) T 200 alo ol [ o
"Em o her |pad [2rhszRER |bF 22 TS ER o0 |80 do o
Wk jon o K KO 1l 3 ok = Y| m < 1 — = = 0 J:.@ o oK 3T ot
S S Rk o2 mox_.ll_ﬁem..e:w =38 o m oom fFX X CHR [P alo
o B W ® o= uuuo__uxum_wol_ﬁ X |® L T wmZ= |H J 8 S o
W o Kl [ = 0 - WO I K mrgIZ2 B (L3
ol 4r ot ol o NV = = 0 EREE RN - ol T PR R =T = =K o -
OF = & W_E Kid Wﬂh_ P K [S) o wl <k = . _ =N N O M_._..H_u <k K < Wk i w- ar m_ﬂ
o K M_ﬁmﬁhmwﬂﬂ. m___momoo_eﬂ.mﬁ.w__ A M7HX+0|_0T=_E al Hl oD o) o
wr R 3 oF mo & 9N o . or T o 53 S 2 A 1o W 0 < BT L I oo R .A_M
A | | Ho T an = o K K- - T o3 X X K = oK
.A_Armuﬁ_ O oH &y {n| %y o g ._Auo%mmm_haﬁx IR - W LA 7T Pk
I~ % | oy Ko S| F T R0 %mohaﬂaoﬁzﬁ u__utwrmtTﬁrﬂo_ﬂo_En S 2=
K 3 K &I T RO | = o R 0 g N o B K = o "o o
g [EFKHERY (= FERT | g gk A N oF o7 o O
S O Ol_ ol Kr Er =l =1 & o3 0l o F m o KV 2 rN A_l =< I..AI of m s - =0 ol K _
Mo |M e e o K NE T R e s e L% |m R WH o
< oo L__ﬁmuuexumal ﬂn_rm_m_ol_wou.ol_ﬂ .r,ﬂm___a_.mAﬂmem.u._?_nﬂu Y B W %0 <k
= ™ oF = T - T % ar| T ool oo KO = Kk © ey = 0K ]
_Il_._._.oo qll__l_._._._lmPLl._m_._._ |_._..|__|H_LIE||_A7 ﬂOﬂ |_._|_|_|||_LIO._ = .r_._._m
ﬁoyzﬂ O = = 5| N & TR o] g e R T S L .
m O 7oa%ﬂ=__%_moui wmwwﬂTw_mMETw R R N N T I > |m®wm T
ol A IR < K = KO @l N — < o — 1 2 Tr ol 3T =
= d ok e K2 o Klo = KO i = u < = = r ol X o
~ gy O 4 < A o = = = o H{_ M Wl K
I - L | AR I S | S -
= — = T I T o ™ w0 - el | = =,
= —— 11 <1 all o oH =7 — ol = RN o R Joll < M SN —| 10 N o J|_ O|K o ol IH
ol ¥ £ 2 A x| R R o i _A_oro_w.e____oﬂmomuo_.z7 o T|u = o 3
TO T OMLI.F K I.IO_O 7|r _._._|_||AHI.I = o ._._._AI.I.A_H_ - = o
%%%#W.ﬁﬂ%@uue wxzr_owww_Ac_o%qo__w_m_ﬁmoﬂ#t%%ﬂ%%r__f_u;Iol_.mrwmm
<5 <E = o o= ™ N T 4|2 0| = N T o = o% 5 4
n.p%%ﬁ.mw%uwah;_/uxﬂ%e_e %L;_M+o17ﬁo_emxm_ﬁmoﬁ.ﬂo,o_o_up__.;x
o o_=._ ol | = = | 4 - 0 Ko = il 111 A_H_ Klo W X o Kkl od o — {0 wk
kﬂrﬂWFaoo_.._o_ewon O§_.u m_wADlwz._ﬂ_._._mM m_nwmuWM[Pxmm__._lo_a.ra_ﬁA_uME._ﬂ_xt
S R ) WS R e KO rly o o F(N g 5 Mol | T @ oo —
AR FTw K= = N < 0 NS = Xz ogo| ke Ao whofo| ok R = - o o
rar el BB o uusmquo_uLu_:Hﬂgom._ua_lam o_ne._W_u._j.olPlnﬂM_A_.ﬂn_ KT = o
ETETwm_ﬁ_%m_%o_Exmmﬂlz__ﬂﬂmg%ﬂxﬂzaaior_ﬂmomxm_yymf__uﬂe_aﬂoa___waa;__
ur | =g o UERASIS zo U = = <x K = T 57 = o
S = | K = < J| N K 0 0 g HlS ] K ol il o A1 - = wlR T ur o ==
O_l 1 o < H K ol 55 = Pl — =— ._ﬂﬁ ol o RO g ._A._ 2 =Sl I 8 Y K T 31 = 3
= > |l=™M" ol K0 =2 B =| . — T ol & o1 M S 03 = - so < — =
ROR O K|S 5 g © < °F|ar o Eﬂmuol_wm 27 MaFlz — N K oo @ ol O
o WouHdar 5 55 E Ui e 22020 D DY I e ] R =
Mmoo X:Ho|3u|m.W|L|_._|AD|ao_A7 Ko o = N KT Jod|Ur of T
GO [ = S L P T =S mOET%mw+xIETL.%@__OTHLEE%.#“_I.L_
U _ DNE [ 7.roﬂ+E_|+o | = o W i & & =< = R T K 5 &
) ol Rlwk %1 5% —| D %1 S 3m %0 Ko S K0 S o o BN <|5 o of T ® w|dr K
K od wr &I o__xlou.WQNNXTmemm_uETMem_ogos =
= U K|loom W< 3§ = |
T UKITET 7 B
- _w_._n e B0 oF
e ol s R0 B <
oF T oF ) o zr =
= g < A = Kio Rr K = il
i oF 3 = % o G 0 i ulo olo
3 = oY s o T KH L oH
© %0 ™ Y i1
Ho

26



g

o
<

F

dfi oro|x}

HEOY

I.

I.

o

O] S LILY.

S
=

ok

i
N
Tl

9

X7}

i
ujo
w0

HESE W, 287(70] 3 O|geE HEZAM O FX}

L|C}.

E
=

8%
10
ofo
&T
oju
KK

F

o

sS4t o fles

o3

yN[¥in]

o

)ol i

&
AL = O]

vake]

o ZLbAl OiCE BisdE WS

=3
watA o] EXf

i[K;

FRERHOH| A

= ¥ o=

a|_u
oF
Jd

ofl

K

i
ol

<+

7|ch

ro
ujo
—
ol
L)
< ro
=4 _._a_h_ —>| up
I3 oF 0
o
no
Lo
<
o
ulo
wn
ro
Lo
O
0
Ho
o ®
B
or
<k
r o2 |w il
oF oF ok
11 T ou|®0 ®o ol
Uo 4 oF| H|oF oF ;K
Bl ok < | ol of
oF T o H X T
K o fo|rn o ro
u oy ulo| o ulo ulo
[ — m | < mn O

@ —
oF| 1o
ro o] ©
tEE
=| o
=
M\_OIm —t
| 10
M| oF e}
Ljo
LN m._L X
n_u_m n
8| ©
_.__u oF| ©
1{0] _._._._o o
P>
< o
o9

B
oF| 1o
_._uﬂ_m
oY ) 0
A8
o
7| %
Ni|oF| o
_m%o__%
| &
@LI
oF|
_._uﬂ_x._
o\ ) s
| &
=

K
o |
o | KH

H

KH

7 O

31
10
ol

3

(1) oj

-
4

N

ZHAISE

=
=

o

Al ASOIME St Atg

T

|AFOI M 22t

tojs
|AbOl t2t o] = XtAIEfO| Of

I
—

Ct. Chat,

A ZtsEHCh

LFOI
=]

ol
=]

2

27



g

o
<

F

dfi sto] xt

kfo

34
Klo

R4 J wr NN ~ L
- [u) - s ey
o K n 3 ) of &K
. = o <F =
R R %0 n = 140 s
20 uF K e i of
NE _._.__ﬁ K E ._O._._l _._.__=._ m__m _.An_
ST L — 30 RF RO K K o
- N mv.l_ = ok ) = o1 N~
~ 1y ol = w- o Kir KK
o M = o ™ o o = o
Wk K = | ro = RO
o EX B0 o] H rio
ol — M — 8l ur .
pal e K o o © 80 4 X
> L xR W TR ol
ok | oF | oF| oF = Kl < = =] = X N
0| ®O| R0| RO W Yo R S T
51| 3| 5| o o =M% Wy PSR
R <0 20/ %0] 0 « R & okl ™ <3 g U o U0
- o|lo|o|o ol = o mjn w0 | M Hom ol K|l o ol i
_ W om om (ko my AT wen L MR g
ol — N n | < ﬁow = m M %ﬂ_/ ol | K ﬁl/__.:._w
~ oo oo 11T b %o a CiR o7 | ro | T 7 ol
o+| I+ IF | TF o 3 oo = o | ol g = 51 & 31 of K
R R R AT R - B A G =S
ok ol| ou| ou | o T o w2 RTg 5Ky = o H Ko — 3I
NI o = N - R A =5 -
R0 ==z 5z % TH o2 oy = = % KO0
0O 0|5 |0 5 2 = 100 % =0 <d S {o- ur wk 2 s
AN TR oxNs & (W@ |5 o 2=
H &&&&W_._ox 3 11 o B < _|.__._|W|+A MMHW
=) |oW R R gk x._m_b_m% Ko M= I T 5 S
R R R = <5z oo B
o o] oA A 3] I_ﬂ_n W W =3 u_mo od ._O._ mln_ — ol ol — _.An_
N NP Bl S Sl o | N H Y oo
% Klo | Klo| Klo| klo 3| o ool p0 o ol N o S Bl o W 8 o S ™ X
<F oﬂoﬂoﬂoﬂofol__iuomowo T o] & 7o) K
A R R R R R B i - e T B R LR
un._uo__ullllmmmm_.m 7mun~|+._m|..~|ﬂ| __._un._uﬂﬂﬁoﬂu%eﬂo
EF&CCCCQ_H_I_A 7&5_._._.IEQE_|QET6._HE_AHFE_|U7HM
RE B0 ME|MEME ME ST o Lo . | E O F RN OR R M ur Bl @l T El
I = | Ko | Ko | Ko | Ko | 31| <} A o | m | RDX IR X | Y ol kI N
F </ AN s o L W_ = n e a '
Ko VILVILILV|U|U @) U v < v U wn

7I1E7H4
3M[30%) O|H At5S

=
[—

() HYETA HEX|

Ie) o
2iot 3%

L}Ol
=]

e
(=]
-

(7} 15A|302(2

=
Klo

ol
=

oF
®o

jod

-

11
oju

At

3M[30%) Bt =

—_—
[=]
-

(Lh) 15A130&(2

ZZ2EH A3

Hlm._

28



g

o
<

F

dfi oro|x}

D+2
|

D+
|

|
2 ey
(15A1302 0| &)

: ol 5
: 30 g
T O g

tm N
E Ko B

P4

)

=1
-

= day
(15A1302 & ot

kfo

Klo

Ciob 2010 102 180j Cf

a
foil

tofi=2|Are] Y

1o
—

NENEL

24

teh2 Qs 2

b S"0l2t ¢

(O[3} st

|AbZE ol & - QI7bE 2, FREX] S AtF

=]

1o
[

o}

C}. Chgt,

72

=
L.

q
3A1308) o|H

UEENESEY- T
(7hH 15A|1302(=2

2t

k3

(2

o
e

8

-
o

__I.I.

Pl
S

tHOHE

=)
—

—_—
[=]
T

Sto] A4

oF
R0

Jol
KO
i

2
foi!

3AM30E) 41t =

—_—
[=]
T

(Lh 15A1302(2

ol
=

ot 22RH H3

3l

ot 4

KO
i

2
Joi!

ZHEA

(D+3)0

ol
31
B0

D+3

D+2

D+1

X

)

o

(ZHO0HTHZ X

(15A1302 0/N)

oll

=
=3

Rr

JIEN

o 37e

&

37y

ol &
(15A1308 ZEU=F)

AL
e

L|C}. Chat,

3

g AlZtez & Xy

POl A0 EA|

.
o

AL 2

Al

L
o

ol

gl
Klo

o
=

ez

=
e

IR BLOI AP p 8ol 2lstd

AlZH O|HO OHYY = SOE 7 O|R0 T Aez FLCh

L =
= 7|1F

oY F7F ME|E= EO

448

2t

k-

(3)

L|C}.

F

-
o
=

i+=+2S Fa5tX| Ot

a
joil
oF
P40
J
o
=
foi!
ol

ol

29



g

o
<

F

dfi oto|xt

SHOfR 7Y 154

=x

& EE HYS HUYTY 3

=
T

HORE 2

(4) HYET A o™l F2(EB)

Kfo
an
L0
K,

8

SeLICh B2 1541302

L
|Are] S E 7t

305 O|FNIX| 7t

= AU

(=13
=

SHA| OfL|

o

=

o
ChE2ar 22 0= oiE+of

2

It Of

I

e

)

Jol
i

-

*0

]
JoH

{oF

]
RO

IH

9

(154|130

oll
<d
oll
ol
80

X

o X2

b

Jn

"
!

K0
oll

X

__I.L

Pl
S

27tX| 2] Atojof Zoj

2 o

=tOf 7t HetEl= B9

k=1

Yo 2fsto

@
ol

o
1
J/
o

o

il

of

2

XM glol 2

PN

0ot ¢IIE B HBER

>}

k=1

= LICH

(o]
AA

A
T

I

.
o
=

A7

ujr
=
Jofd

ol
3|
m_o
<+
m_m

SELEOf of

|

ol of

o

[

L|c}.

I

=

o
o

Fojof
o= ZeEA o

o
o

A
e

b

FOR | AL A S K]

1o
[

x

ol

HIFGI 7| ALS.

3
=

oF

<0

(K,

ARE EXF

—

—

Lt SEAIZOILE sile] SHAZL| H4ff - 8 = AHHFA, 2 S0 ofof =3t

oF
®0
)
53

4

ol
IH

—_

£

ol
=
wl

<d

ol
=

o|xto| 0|
Ixte| o]

<0l CHE =

q

SELEOf| B

L

9| o
g St

b

o
—

O

k=1

= BFEAM Lf

[ Al'
(o]}
PN

Apekel AlZb2E SO

—

—

St

=5
=

| 2Hof8 0]

3

Ch. M X|H, 2 8o oo =dt

Ct. Ch

@ ME YTEAL a2 Tz

oF

\¢

J|

1

e

Joll
ol
ojn

I Gi7|7F e

k=]
—_

2|7t
30

|

o
=

Mr2M 287

=

.
o

=
(LN

@ OFH O7HA0f




g

F

#i G}o| X}

ORIGT ol ol
re g pap & OB Ko 1S i £
2 =<l LH - = oH = o AL
ol <+ = = oo _Am__mu $ o_____ o_____ m,_._u_ ol ”._mi m W b m_m ¢}
i = ™ ™ —
Mg I I s Lo ; = W
& o ® T N = - A= .. - o 2oy, ol £ Ko
55 2 o o R N T RO & il , T
T A_.wou___ca O ¥ N - KH EQ_.
o - et T OOF oW mE omE D I D Klo
ol ™I a H o Ko 40 Ko TH __ o — o ME
. U o 00 — o Ko K Klo o = ol % Ko
el — 3l N o T o oF oF ok = < ol == o
- =) = 0% = & = M - . ol A = Klo o
S O ~N Wl 0 0 R0 0 = o < B N o]
53 A SR 1 I TR TR TR O T <+ _
¢ g >3 B oM Y Hm ™ H H i We H o ik :ﬁ M
—r ~ == — 7
Bl 1o Bl oo mﬂ__ M = M =) [S =) ol “.uort oo ko _AI ~
DK =5 Ko o — BJ 20 0 0 % R TR 5 S ok
] = < i FETEF N om om . TR E = = o
EN oF = - 3 = ur <+ T o ol
_ OF 1 g s o 2 M~ o < - K F ol ol o7
B e s s M T T g LN - T R S
5 N = = ot | g 1 I or R % 0
i 84 |ﬂ.|_ ) =) g mjJ - X X mH I K{o ol Il 1 = K T Eﬁ
gl H il uu &1 M M MH oF o N 3 ©
= 1o %0 T — = =1 Sl ol il S T T uo = <
— = ok KR - K K| © ° o o uJ ol 0 = P
2 S T e R 1 S S St Tz g B © S
o =R w9 MM voHT F F F S o op A fo
5 ook D = T o) g - K K = T ol Rr 3 )
or I 1 K = Ko ol Y oz @l K L — il R RO o i ~ 1 =
&+ CLEE S . R N H®E "W " = = Ko g o VT2
o+ _ 1H o Y wm_ow_ow Y oW T o KK 100 K I
i — o <k o <k of ¥ L .~ o gl o g o gl o &I < o R ~ < —
< ol =l e, ~ w N~ 2o [ T o il ol = = 0 73U
iy "EEy I mﬂo_exlzn_ux_ojx_o%x_o%x_o% = mJ A HF pEd
Kogr & T su > 2o o g ol gr o B L g R S TR
EIT m__“ L o) w.q <+ m_ﬁ 3T i MT o ok w__ MT ﬂ_ 0 AT gw ” oo N
o < Y o) Ju B ol K- Klo Klo Klo 0 o g Tl K o g
— = ot T T P 2 MY ofo Rr _ <k 0 o
Lo wmkE F R S eMUTURUE0Y w s Eo f SR
=3 =T W T = 81 «f or of e 1= T <k =5 KR ol =z K ol o<
ko TR T kg W S SIS E DI O S Em o@m or -
== = a1 - < g1 U = K = =~ =7 W0 S — o _ I
~d N = 11 B form N & - =< ~
i Sy oI @) ) ® ® = A _ < “
= B < M ~ dd 0 On ool oo <0 B0 - ml w1 Ko W Kl 20 o7
! | = KI , od N 104 <V
N Flhwo 87T ol X a2 RO RN
o) ol I N O T {0 bl | ﬂ\u I R e G
= s ABTWET @D o c I
or! < a
x (W]

31



g

o
<

F

dfi oro|x}

j[E;

j[K;

kfo

L|c}.

|

=

o
o

HM30xH28tS X 5lK| OfL|

® ¢7| @O mef £

(K,

Klo

g
Ko

A
)l At

ra
o

7|&=7t49

o

—

)

A
e

ol 7|&7t

&

o

K
<H Ko

ol =
™ o
o &7

oju
o
o

g

F

- 10

E o

Ko
<d

J0jgt A}

=

Oj2F AW RO A 4A5BH0] 2

|

=

o

Hod
SAl

192

C
—
ol%
=]
ES

CHE 3
O 2 4=0| X}O|2

|AF SEFAHA A A

=]

of

Lb=0f ARSI, 1,000}
[HRHEA]

2|7bX| A rghL et

Q
o4)" 0|2t
[MRESAI

b

1o
[

Al

Lk
o

3| (www.kofia.orkr) QIE{Lll =1 0| X| Of

4

=

E XY XHwww.hi-am.com) QIE Ul = 0| X|O| Al SA|
&:

Oj2|At QIEISL ZHO|X|O M SA|

=T38FA

F

Io
—

$1
10
%0

=

AlAIZ]

a1
[=)

4
K0

Ho

A

EXIS

2 7|=7440| SAEX| @b, ofelef Xt

o= siAAlFel Az Qg At

Ljo

X1.000

1.000A

.

=5
—_

1314

1.000% 21

1 O]
2

o
=

A
=

H 0
AMHAM =01
=

=

O]
T
" |

1

k

b

e
[

(3
=

[

[ 2]

%+
o

32



http://www.hi-am.com)/

g

o
<

F

dfi oro|x}

gototy|, 7t

FOI AlZFOf| Cokef

s
L|C}.

atof| 2

=
—

f

xS
Jtioz 7t

T30 M

|

.
o
=

~
(=]

of oot

3

&1

e

wl

|

a4
o)

7l

—_

M

tA O|R01E =+ A=

.
E=159)

Botot 85t 8

<
ot

of CH

L|c}.

b

tofOF g

o
=k

7|E)= O

37k A E M

R

o
(¢]

2 Ci3at 20| BItefLCh

falll

—_ . —_ T ™0 -
op = m_m ol ofu ol =] o =0 K _m_g <0 Ho
e N = - il _|T - N Jl o AO
o m._._ ol < T ] iR Klo < = =0
or ol = 4l Klo .o = = m_u &
[ T om ____A_. ol oF K m.ﬁ_v A Iy =
el e LN . of - < K 2 | 0
KN R 1 " o mE o H =
o WU T FE T (R = o
L= ) T X —— = ~ o
~|- ol o o — L TSI o~ — =
AN .= ol Sl O_l ol N — () O_H |__|_ < N0
< ol o= R K |3 1 o ko N
Wgms L ~ ~ T S = |
wZF TEw 2 Tk mar g o o
mie el | RRL gy oT KT kM ol ol o 1
wl | 1o o) = o M= O 0 B
= = T - ul Bl 7wk ~ N 1o KO O 1
THm ras me k@ Hxxoom <N 3
N or > o N & kD = om0 of ™ gl =
w =S Ml_ _A_l = 3r E _A._O Er_l ﬁ |_W||_ |__._ .._._./ mu_.._ i _._._._ _.__O
| S| - = <9 KO q oI Ao o - FHO = NN K4 e
o KO FD AT L5 D <0 KD m o &IOF M X Ro
= T % B H = D W = R L T B =
N DX o | =F 10 T H = = K4 __ T Jo!
go U ® = R« o =R o ol &M Ol =t fo o Un Hio
dm Sukel o _xm K2 Tuy2Ro ow o
R I T 5K O ms |°K 4R K
pwho —LEde malw Wgo g TN E
e i =L I =L . N S S -l 1) TN N T
= Ki K 2R N | M Tl = S o M o W =& O|lH
02 S K| 00 m Zlho v — | R oy it = =
—| 0 T o = H Kb &r KD |4 = T KO | o ~ il
SEFwmas o ROk IEd TRaE D
o B iy T m e TR Y o N g
N W .ﬁ_| o_ %_| L. L_L o= _..r_._ _AI ._.mo = m._m [ = _m._._”_
oF Bl = W_vu_l ~ < @ Ho H | ._Mw wl o~ o E__IE K0 10 oju w = <0
s hm  Tmxdlsrs TSI 0HEE 2 X0
MR g kB TE g N TR N &
R Y L DRI X BR X 0 = B
N TR 20 0N N IR ROR0 S W0 e R O E
B kF oK ~N| M OF T M0 OF|®0 of X |X0 K0 7@ M{| T ~|W0 of| & |1WO
T o
_ ol _ 7 T | Ke gl Kol Ha
| =T m_m &l m_m Klo Klo T R0 Ko 2o N |0
L. 0 KR = X 1<0 ok K oF 20
20| 0 K0 & X uk of Wk KO S =72 E
=K 20 B0 o . m K 0 X XlT R
o | <0 - ~ = jol jol <0 = B =« H| 3
IO —~ 0O Al il I o = .ro
= K K o | K
ol o

33



g

o
<

F

dfi oro|x}

LIck

3

=

S

|AFZE K AISE
oA

3

2

|

=

o

F

= A

CcC

—4

HESH

=

47|-

LI
o

Lt ME71E2 HEERTYLEILR

2ol HFZAZhHO olg. Cf

s8FMEAE M7-35(REMES st Apite] FIhoy et Bt

M E7t=| A7t H&

=
o

=X

Zt71=Lol A

=]
e

4

piE
o

1

=
T

<

245 XS5 =0, 7rLAAo| w2t or2fet 2o

=]}
x

=

&

L&ol 7Ix &l A=

-
2ot

o ti7tof

2
=)

FAS AU TOHS[AHEADO |AL £e FASHEY

Moz X&=2st=

A

fnl
=

L|c}.

3

=

e
o

A7l ERAOA - K|

| Xto|7F A H ek

o

So
g =240

=

A A
TR

=x

7F. EXpR0A AHE Faty

2

ol
o =T| =X
o_W o0,
S Klo zm
= of O oo
BT
nH
{
{F _
—_
m
Joi!
i
o
~| ™ o
| < 5 -
| & - :
o | = — =
fo| & ol o
K| ¥ o
ok o
I_H._I
JoH
”I_n
E_m
| 2
<+ 3
=
ml
£
¥F| S
= | 1
IH ,I_2..345.I_.r__|Wr__L L o-
- VIVIVIO[VIV|YU|G|U <

C-P2(7H
S-P2(7H

oo

ok
4+

d

HE|

=
I+

X210l

uf
ol

sk

L}.

34



#- ofo| X2 8
4

x| ZH SR Al %, )

T S2 o my | owe | 2P| o | smsow e ses| SO
ey | oen | 0T e | usus | usus |

= 22| 418

A 0.72 0.68 0.04 0.02 0.0069 1.4669 14669 0.541

C1 0.72 15 0.04 0.02 0.0056 2.2856 2.2856 0.7246

C2 0.72 1.375 0.04 0.02 0.0049 2.1599 2.1599 0.3996
a3 0.72 125 0.04 0.02 - 2.03 2.03 -

c4 0.72 1125 0.04 0.02 0.0002 1.9052 1.9052 0.5536

() 0.72 10 0.04 0.02 0.007 1787 1787 0.5414
C-I 0.72 0.88 0.04 0.02 - 1.66 1.66 -

C-F 0.72 0.03 0.04 0.02 0.0021 0.8121 0.8121 0.0063
C-W 0.72 0.0 0.04 0.02 - 0.78 0.78 -

C-E 0.72 0.9 0.04 0.02 0.0047 1.6847 1.6847 04241

S 0.72 0.35 0.04 0.02 0.0041 11341 11341 0.5297
A-E 0.72 0.34 0.04 0.02 - 112 112 -
C-p 0.72 0.6 0.04 0.02 - 138 138 -
C-P2 0.72 0.7 0.04 0.02 - 148 148 -
S-P2 0.72 0.21 0.04 0.02 - 0.99 0.99 -
o o

RIZAI7| 0374 & Ef:il - - TTM

g entx el

-01-15~2016-01-14]
3| 7|2t0] ZISE A0 EA

—
SHAEHIE HIES

015-01-15~2016-01-14]

Of FXUENN XEE=

8 59 H 80| 7tz T4Y =+

AAEOIA FYH, HEHoz XEEE

deols HHE oAEE2 JIEH|E HlEs FYAZ AL,
HIES AN FHXZ ABSIEZ HF| HE2 0|t ol

sHAKSHOl $ e A}asrg

240 J|EIIS FUS AR ABTY(RS X

AL

X2 AHE o,

A
e

HIEEE AH2HE 2 S8HIE He)
9| A 7|2t0] Z

ZNUIN
0|A|_| [|. [Xlx-l

9| A 7|Zt0] Bat5HK|
AE'Xﬂ HIE2 Olet ¢oIg = UAFLICH [

<10002tiS EXbE FL EXPAIL TS HE 48 UL H-H80 X GACRE)>

(549 : 1,0008)
T8 7k} A 14 3 34 3 54 3 104 3
A 99 249 573 929 1,990
C1 = 234 696 1,144 2,436
C-1 - 170 536 940 2,140
C-F - 83 262 459 1,046
C-wW - 79 252 441 1,005
C-E - 172 544 954 2,171
S - 116 366 642 1,462

35




g

r
1,779
1,908

1,493
1,276

dfi oto|xt

684
781
838
560

411
445
478
319

164
141
151
101

49

C-P
C-P2

A-E
S-P2

3

BXHET KT RO gr of o of & i
o F" 1 ok o] B 2Ll -, U ) RO —
= 4 = o wr ol — 10 S
™ = of <k el {0 ) 2 o= | —
| X o ROy KO K = 14 I K o OH
3= M__H ~ K o o i~ 5 K
T T oo <k ot W = T o - =
Fsgzm 8 & S =2 4 ol
oy ® O ew Y o R &0 mﬁ .__A@o o = B <
[e) [ T = ==
S B g B E zr % = N [
oo 5 > BT ko © 0 Klo B0 of Tk E oy K
Totw®m Ta § T oor - Ko 2o M
ooz oo uio S o ro ol K zK m_“_ =1
oo T o g or o W w- —° or o
oorgrwd g Mo 5] =+n g1 of K
TR R S A _ Ko -, RIS _. o
EL__W__@.%_ oo & %_}Mx == mm
W e o, vl B VN E Y mH e
< 3 oo Ko =r XF ol ~ &1 o] _ T -~
0 ] - - -~ " & & 9 of A
== JF - M oo o o % T
NI TR ey B =) = o Ko N X =
WE WD RO Sy R kR W x
0%k g g NB 5 9 ~ K T o
WOI_A_.WW% TR QWOHE._._/E_.HI “mo_mﬂ
= N ) o -1 e, e
w2550 21 % txzgma  |Zi
S TR or uF 8%y MO w_"____A
s — o o Ok “wo < el R ._|A_u|._ o|_| .r_|
e S s # & = g1 O N O mJ oo
oS T mw P = K o = T KI
o=z S5 M K oon uf = gy,
o E_u.__ — 0 K = ™| ok _.=_| ~ = “_uH_n_ T ._LOI = =
of o driw w5 p1 M0 < 2 M0 oo
|—I_| . —_ —_— ' o Y
o g wr % oo O kI of ©f oy — = of &
Suol T yw " 51 © o2 — =
I T g on Ko o jo0 ol 9 Ao K = ol 1If
KM Bl i B k- <l ol B |..A| H M_.___ e % or =) .._A.“_
otz Xl N L S dwmds X
sy wg W Tol K |w KRe = 0 A
PN S ~ = ol K =
WEDma N Al R eREy (o0
ot Wk R =X Ko ok = 1o mn - CLE
K KR T 4 = =5 o S K1 o =
o 3 R = WE ) = = o= %0 =
uk up Ol zo LT 3| = oF = m Ko 7= 9 K g ._uo”_._ =T -
0 o M = ol or
on ™ o3 o~ 4 or 0 ] - I_..AI = Mm _ O_H = o
TR R IR (R ) K 9 = -
iy w25 o8 30 = Uk T g kH ol au
o M0 g oo <F o o = 1 = oo~ W <
S o i o ol K S I N = —
S 9 oo = of mo = Klo E_-h O_l ol > = HTA“
o5 O & Moo I uk o A0 Zp ™ IH =
K do o F = = o = RO — r = ol
o o oUo X o] & <F o 3T Ol & fEs] . K
E5x?8 Cg . ror koS hE o W5
3 . o sr o =
KOS FE L onE R Lok ° 5 2
W W B M OF T ko uo T Ko o - ) K =
a I~ I~ F D X
K K K S

—

.
o

7t ojole =
H5A| ofL

4

iTE
o

x

=]

to| ofoj

to| s X|of okt

Ef
36

| ooy 2 B3t o
RE
Oh|Atoll %2 Lict.

b

1o
—

b

N
L Ct.
AbAISE T

7 L] FOIStA[7] HigfL|Ch
o

b

SRR

_

bZHIEO Db ELICH. O B2 2o A=0f ot

—
of Xl&

A
ol

of




g

o
<

F

dfi oto|xt

THAOA Sl DtMZ L+ O RL L.

Lt 3kA|

= ot UFLCh

ol

ofl

ojn

j[E;

o

FAE EAOAM = 2500 CHoiA 2=l A

A7

xt
2EE{o| 0|20 EXXIH X Fste

Toi!

ol
i
oF

ol

L|C}.

Ea
=

o2

I.

o

ol
i

]

nI
ol

SiET LY L

&

M1
ol

(M EASSY /220HH 4
OESHIS> 10101, BZ5HISE <0012 022 &

Z=HIE

A

=
o

M. SSA.

=
=

- X
=

oM 24t

ujo
IH

M= 2o FXpxyatel oj

-
o

SO0 CH
ciAl S Z71EF MiZofl BisiAl= FAME S HE2= XMa[sta AL

4

M| -

t

—

-
o

(2) = xtofl CH

tZt OIN|, Axtel Bol#F,

K1

g

ol

UOIA TBER|RI EXfS

8

I -6-H

Klo
1

154%(AEM 14%, X|HIASA 14

—

—

)

=13
=

A7) T2 El DbM o]0 LA

154%(X|ULAEN =
fol DtM|O[2 154%(H AN 14%, X|F2SAM 1.4%)2 A

E
(|

MHE -
A

.I

£ X
o 720

k

—_

.
o

=13
=

HEASSU0M HAstT QULLC.
=3

L= & 20|

H
(3) +fxtof| cH
%)2| A

fe22H @A &

AlE
=

ur

Mel)EL Lt ofgigh &

=
—

ulo

tOl apASHH, OfH o

.
o

T2 RNz SHEA ELCh

57

x

ofl

—_

ol

|

37



g

o
<

F

dfi oro|x}

FoabA|

-
o
—

(4) dEM=ZAZ 7FLXto CH

)

@ M40z 2[20] o}
AzAL s}

.
(=]
A

2SAME Al

H=ZAZM Rg AZAl

Cha Cf

]

3

o

pre
(=]

z2 g

25(@z2d+=ZAD0

'S HISHAIZ| BHELCH

Ao 2o DM E SHK|
X
|

[ HEX5A= oM F8 A

| -

Ztgi7|zh 5 oly, & 1,800

|
A

I

H
o

=

o O|Lf AHZH| 13.2%(X|

=

ot

400

(Cda=pN

{oF

20144 19 12 O

=
—

, HEXNSAE MHSH

ot

)

—

=)

kM 7t

=

3
o

I.

AFLEM 55~33% (Lto|oj 2t 3,

7|E}ASEM 16.5% (X|

oo

-

A 7|

ZtRIS| ALY, BielofzF, mit e il =X JHA|

BRI H

o0

2

3

<0

o 37§& O]

Yot

3

—

=)

A 7t

A

=

= 132% 22|3tM| (K|
A5 I (H 2 Xh 7}

7|Ef
Abs 0

AFLE(@ITYA), JIEILS & &

o

<+

MY S H

L

t

[

-
(<)

A
2| pA|

H
L™

Q|+BAl BHA|

fo
Bl

SHX| ZHAEA]

oF

o

<

+ZA IbA|
HASAz SA

ol W8 Sofl met HEE = A2l 7elsto

£

PN
&

=

o o|Le] 2 + g

4002+

=
S

H

=10
[=]

b

ols
o of

ApAl2t= &0[g ME0] HEELIL
38

@ M|HZH[(2015.1.1. K E)

ZAI7| BRI
(5) EIZAZH o] M



#- ofo| X2 8
4

MM KM SHLIC.

CFBE, TASAE, FS9ZI3 MIFH1S L F2E 70| Tots IUS BHchAOlM F oD
it
@ Mol
SXRAErS] ZMOR QI3 RYEAAl MEX S0l Choto] FHTABIR OFLSID, EHAT +F
Al @347 wwol otet pYELICH
® EITNF 27 Yol 02 IHHAL chery
- NI HNAF £TAl YAF = 9T WElz £BY 4 Ao, HNIO £ Helof
whet HEE TMHAZE ChrstA 2R ELICH
- ENF0IZ YAIT HEHZ +BY B SNASCR TERI,ED, A3 HElE +8Y FD
Ol Bt ASI Bt T AFASOR TFUASIALELIC
S OB 13 4 ANIE AP SISU(EIRIAF+HQIF)0| QIZH 12008k Ofstel HL reE|nt
NLE S Jhsec
¥ A7| EXFASOl CHE MUS L 2 SoUXtol o DpE HE FM, 2oxiel MRl X9 S0
met Saky 4 UAUCH JDE, £oRts SRS o3 X2 A% NS Yol o] =A

HE7Iet g@oldt= Aol EFLICL

39



> SOl X228

R

d 3 2 HEEX7|L WP U 2SAH Sof B3 A
1. 2X™ e
O EXHAMEIS| IHEMEE QFZAL0| 2ot HEO| olst 7|2 A7|E & HIEXI|FO| &t 2|A7|&E
of et ZEEAoH, & MO CHSHO] 2| A ZAL QN B ZEAte| 2 T3 1t 25 L Ch
71 A Z A QI ZAe|d
M77| (2013-01-15~2014-01-14) OLEIS| A ol ESpS
H87| (2014-01-15~2015-01-14) AU A Ol PSP
H 97| (2015-01-15~2016-01-14) AU A Ol PSP
(el &)
9o Xt =58
e H97| H87| H77|
&g
2016-01-14 2015-01-14 2014-01-14
S XA 69,234,042,432 128,304,627,410 147,976,704,613
=3 67,456,481,400 122,557,597,015 144,207,483,990
ol a2
BEAM/MEX A
53 g ok 2 1,777,561,032 147,030,395 269,220,623
7|E} @ X}AH 5,600,000,000 3,500,000,000
7| EFRFAL 4,830,944,655 5,739,299,426 3,050,074,094
INTNEY] 74,064,987,087 134,043,926,836 151,026,778,707
ER-3-BY! 2,516,115,958
7| EFELXY 3,602,664,423 3,516,303,027 3,779,113,760
FHEA 3,602,664,423 6,032,418,985 3,779,113,760
e 40,598,687,545 74,288,917,178 84,767,167,984
FAXHF
ojelo= 29,863,635,119 53,722,590,673 62,480,496,963
INE] 70,462,322,664 128,011,507,851 147,247,664,947
29 &AM
H97| M8 H77|
a5 2015-01-15~ 2014-01-15~ 2013-01-15~
2016-01-14 2015-01-14 2014-01-14
2820 2,531,947,839 2,291,089,747 8,101,542,832
O|Xp£=9! 20,724,343 85,303,847 97,059,718
Hjj Sk ol 772,757,562 1,600,802,052 1,280,910,849
O O /= 7F k2l () 1,737,503,117 604,810,861 6,722,986,613
7|E} 29 962,817 172,987 585,652

40




#- ofo| X2 8
4

sgH|g 855,668,975 1,193,937,872 1,390,467,275
I A B
ojoj4= 8,618,070 5,866,096 4,849,770
7|Et H|S 847,050,905 1,188,071,776 1,385,617,505
&47]20| 2| 1,676,278,864 1,097,151,875 6,711,075,557
O§ 0§ 3] X4 8 (%) 341 279 276
F1) RAYRHE AR 5 Oj0jE TS0 FAOIS HME S LEHS XERA T 28712 SO HES FANAS 2
2 71250 MR HRY FAJIYSR LHrof ASLICL 134 E S0 BRELl FASXIFL 1009420] T, F4
=3 Eok 1009A9 FS HHOHI B 100%(@7|F)2 it
x2) 4719 29 MEXE X HA MEHES FS IY JIFYS SUstt, 47|19 2% WEHES 24| HHE Ho| ol Z
Al O[S HBSS okctol ZaEt H0lo, HA MEXES FS ZM = 0|92 S EHS BE 292 HHXOf 27
ZAZOR T HOIDE AWBSOILL, BAY Ko7} & & YL
X3) QONISRE, GAHEE, 2o4LNE BE 55 29582 S0l 280t SANEHRSHD)E 71Z02 Has HO|
o, 2 $93H FRYUE B4 U 88 SO Xfolof wat HolsLct
F4) SLAIRIS] BAYAE W HHEAI T FLUE B MPMECHHNUZE L 2YALME JIHSIX ¥ + Ao
o] =l

(B9l oz Rl

2t D | sAT B 712t T3

Bt 2% = At

s e @ | 3a | 3T e | BT qo | @n | 29
2016.01.15 - 2017.01.14 452 376 5 4 114 97 343 317
A 2015.01.15 - 2016.01.14 622 526 12 10 181 lel 452 376
2014.01.15 - 2015.01.14 925 793 11 10 314 279 622 526
2016.01.15 - 2017.01.14 1 1 2 2 0 2 0 0
C1 2015.01.15 - 2016.01.14 0 0 1 1 0 0 1 1
2014.01.15 - 2015.01.14 0 0 1 1 1 1 0 0
2016.01.15 - 2017.01.14 0 0 2 2 2 2 0 0
C2 | 2015.01.15 - 2016.01.14 0 0 0 0 0 0 0 0
2014.01.15 - 2015.01.14 0 0 0 0 0 0 0 0
2016.01.15 - 2017.01.14 0 0 0 0 0 0 0 0
C3 2015.01.15 - 2016.01.14 0 0 0 0 0 0 0 0
2014.01.15 - 2015.01.14 3 3 1 1 2 3 0 0
2016.01.15 - 2017.01.14 0 0 0 0 0 0 0 0
C4 | 2015.01.15 - 2016.01.14 3 2 0 0 1 2 0 0
2014.01.15 - 2015.01.14 3 2 3 3 3 3 3 2
c5 2016.01.15 - 2017.01.14 397 325 3 3 93 79 307 278

41



#- ofo| X2 8
4

2015.01.15 - 2016.01.14 565 471 5 5 173 152 397 325
2014.01.15 - 2015.01.14 787 668 7 6 230 202 565 471
2016.01.15 - 2017.01.14 0 0 0 0 0 0 0 0

C-I | 2015.01.15 - 2016.01.14 0 0 0 0 0 0 0 0
2014.01.15 - 2015.01.14 0 0 0 0 0 0 0 0
2016.01.15 - 2017.01.14 0 0 10 10 0 0 10 10

C-F | 2015.01.15 - 2016.01.14 301 288 0 0 0 289 0 0
2014.01.15 - 2015.01.14 0 0 301 300 0 0 301 288
2016.01.15 - 2017.01.14 0 0 1 1 0 0 1 1

C-E | 2015.01.15 - 2016.01.14 0 0 0 0 0 0 0 0
2014.01.15 - 2015.01.14 0 0 0 0 0 0 0 0
2016.01.15 - 2017.01.14 0 0 0 0 0 0 0 0

S 2015.01.15 - 2016.01.14 0 0 0 0 0 0 0 0
2014.01.15 - 2015.01.14 0 0 0 0 0 0 0 0

F1) o|Y=Hiof ofst MHEAES ZEELIC

7l dEd F=AEMUMHE 718)
(EFI: %)
& X2 14 2 24 %2 34 X2 54 MEY o|F
16.01.16 15.01.16 14.01.16 12.01.16 07.01.15
~17.01.15 ~17.01.15 ~17.01.15 ~17.01.15 ~17.01.15
egmc 14.80 6.04 3.99 3.35 6.94
H| K| 2 10.10 4.07 2.09 2.11 416
A 13.17 453 2.50 1.86 5.40
H| K| 2 10.10 4.07 2.09 2.11 416
C1 12.28 3.69 1.67 1.03 450
H| K| 2 10.10 4.07 2.09 2.11 416
C2 42.61 16.96 10.19 6.08 3.57
ElfmbyES 10.10 4.07 2.09 2.11 1.53
C4 12.74 410 2.07 141 -0.04
ElfmbyES 10.10 4.07 2.09 2.11 1.53
C5 12.82 4.20 217 1.53 -161

42




ﬂ- ofo| X2 8
4

H| M X| 4= 10.10 4.07 2.09 211 -0.05
C-F 21.83 12.87 6.80 403 -0.10
H| W X| 5= 7.04 262 1.14 0.29 0.15
C-E 12.94 433 234 1.10
H| 1 X| 5= 10.10 4.07 2.09 0.94
S 13.54 4.87 1.86
H| M X| 4= 10.10 4.07 1.45
EEEILE
16.0
14.0
12.0
10.0
8.0 6.94
6.0 4.16
4.0
2.0
0.0

Z1) H|@X|Z : KOSPI 95% + CD 5%

P
~
re
o0&l
EN]
P
10
(1]
Wt
=}
Ir
=1
=
2
10
P
10
(1]
o
=
=
El
Ral
_|
1o
+

Ap7|of Ratel= 24 8 HIE0| 2t

(EH2l: %)

£ A2 1ax | m22ux | m2sux | A2 4ux | 52 sdx
16.01.16 15.01.16 14.01.16 13.01.16 12.01.16
~17.01.15 ~16.01.15 ~15.01.15 ~14.01.15 ~13.01.15
284HE 14.80 -2.05 0.02 4.96 -0.11
H| K| %= 10.10 -1.63 -1.76 -1.29 5.70
A 13.17 -3.46 -144 344 -1.57
H| m X| 4= 10.10 -1.63 -1.76 -1.29 570
Cl 12.28 -4.25 -2.24 2.59 -2.38
H| m X| 4= 10.10 -1.63 -1.76 -1.29 570
C2 42.61 -4.08 -2.19 2.74 -2.26
H| m X| = 10.10 -1.63 -1.76 -1.29 5.70
c4 12.74 -3.88 -1.88 2.98 -2.05
H| m X| = 10.10 -1.63 -1.76 -1.29 5.70

43




-1.89
5.70
0.00
-0.63
-5.06
-0.28

617
617

#- ofo| X2 8
4

311
-1.29
0.00
-1.29
3.73
-1.29

-1.76
-1.76
-4.37
-1.76
-1.53
-1.76
-4.35
-3.95

-3.77
-1.63
4.57
-1.63
-3.62
-1.63
-3.14
-1.63

7.04

17
(2.82)| (100.00)

17
(2.82)| (100.00)

19

(3.04)
19

(3.04)

(0.00)| (0.00)| (0.00)
(0.00)| (0.00)| (0.00)

44

(0.00)| (0.00)
(0.00)| (0.00)

12

(2.01)
12

(2.01)

(0.00)

(0.00)
CHH| BISS LIEFELICH

12.82
10.10

21.83
12.94

10.10
13.54
10.10

s
H| W X| =
C-F
C-E
H|mX| 4
H|@mX| 4

=

(0.00)
(0.00)
%OH

568

(92.12)
568

(92.12)

B0 o G T 3 -
# = __ &< o < Mﬂ
_ . 5 -
S R R > oH a
oo Yy = ol ol
T B m KR =r
B M N H o
K = B0 ~ u
< S Kk ~
H KE K- _4._._ > —
. du ®om G o
W 20 ol ¢ ~ |~ fu -, ro
- 5] - o oy = oK =
K I+ N f1 Oowr H —|WH T (=)
| = T T 2 ~
N =3 °l K 77 —
s Kk Kk 2 H —
- all Wk _H..H o )
(NS d il TR o ~
0 H Mo | K n
u T T Eﬁ %o 3 n_ﬂ L "R
o~ ol ) wr ol <
) ) . LR i
< K ujo . T X 8 K Ul
k| ¢ ZM Mgo b T =
o T M__u ol ol Bl %_w ulo ~ 1o
W ® D . o® B 4 o+
- © oH LT oWy
K ™~ I K& T8 m [T =
Tl A = 0 of B o Ko 31 Hio o
o _ﬁ K m on ﬁo_ﬂ_mﬁﬂl i KO
] ar n ol o B ogr <+ .:ﬁ mo
il <k O 2y g B <k UE ol < =
oo o Wzog KK E| Z0
—_ O
R 1w of ¢+ FmtFmomuw M
o N I B o
~ W_ o AN ooy o ol K rHl
_ 1o Sl o ol A <+ _AH_ E_l x_O
T 5 SHma+T
S mk Wy T H g
o T gy O oy O m 00
- iy o g o 2y Ul 1ol
= A o  amam oogn Mo Bl on
I = + FEEITETN Yo
1 R 8880 5oy %0 )
v ooT — RN — & W2 - =
T o 29 . 9 Ty u - -
O MMDoN o83 < Klo
0cogooocooooo ] DR LT o K 3
SENG®wOYNONY 2y FEuFCo - s
Iy %0 X0 S %0 [\ _ O_l O_ =
& K o K K O kg 2L RO -
%) =] RO P R— ~
C mu T uu w2 1 o© kA
S oo B g R oL K T
R R R A g K-
LID —t s
U - T R jol
HHR KKK _ W3 | KD
T B WO D20 3K KO i m______.._
a8 s o © u ol o
Kk K KF K- KF o KF wjo

oA




df- ofo| X2 8
4

7|Ef, 2.82% HEEASE,
201%
HoltE R
ol=, 3.04%

Al 92.12%

45



s oroixinzs
4

A 4 5. MSEXLI| T BS|A| B AR

A 2
E XAl - U= At
"' (SAAL 23, 98l =
. [n]]
A =2
EECIY &HHE oA
+ 5 2 a =
KIS AIOIAL
EFHCIM EE

e
1. MSEXIAX0| et At
7t. 3lAIZHR
3 A H StO| XM 86
= & MEA YSZET OQLIER 61 (0=, 8l0|FAISHLUY 11, 125)
A 2 A 02-727-2700
20| X| www.hi-am.com
a4 1989. 10 M| LEXIAIEH M2
1999. 2 M LEXLIEIRE HE
1999. 4 M LEXLIEIRE FRATHA|
2000. 5 EX}XI2Q 017}
2004. 9 CJAIALR RO 2 A SHZA
2008. 9. 18 5}0|XjAI2 02 AISHA
A2 a 344
Trod SIO|E XS HE 9242%, @ICHO|LEM 7.57%, 7|Et 0.01%
Ll YL

46




g

o
<

F

dfi oo xt

2|2 ALO] HESHH, ?IEO HE ++EE &

[ iy |
g3

FAF

Ljo
o

Al
A

X

L|C}.

s

e
o
=

o 0|Yg HZ 800}

Ul

Xt

=]
e

HEOf| k2t

=
[

P

10

Ch
=]

+ S LCH

Joll

=0

of RAZ L.

SOUROIA &

PEAFEALZE @2 8o ol

ke
==

@

iy

J4

L|C}.

I

|AFOfl A S-St oF &

2

Io|
—

Hoj

ot 0|5

K| O &0i| Cisto]

ol
=

(4) ALY

-
o

FO =S Atofl oA

o
o

7t B 2

AF 8 A

= o

Zuct

ol
od

<0

= ASHo] 3Bk

o3

7t

oF

=

Af

oF-

14

(5) Yol et

LHIALR 22| 3| AHE O

gtct. of

SHO{ OF

SIEfLl ST O[X[0 Al

E9A

O 3| AL
AR

T

LERFRURE -

xS
H -

o
A&

f

ANBIE| S| A 7|7}

~
Kk

ol vtz E+E A XM, 2 =

o
o

Bt

a

ulo

AA

26

Lo}O|

.
o
[y

E
e

EAl &l LICE ol

Chx
=1

IF

WL

o
=t

k

Ch 212 270 AYUHE 2

I

%)

- N

= =

< <

—

o O

AN N

| o

Ao

== -

mﬁmﬁ

I RS
or
o

mr

_|h_

%0

=

—

%)

(@\]

—

<

—

o

(@\]

—

™

M| N

[rig =

01 g
o
=
or
o

or

™

%0

w

47



g

o
<

F

dfi oto|xt

(<)) 00 — o - © o O o))
~ o 00 n| o — < N~ ©
Q. o 0 —| o o n n
ﬂ H ~ — () o~ ) O
© LN - — | o o o) < o LN
< ~ ~ o | © <t o)) < D LN
LN < o Qo | n LN )] Q. @«
R| 9| o = N e | 7R

— — ol
_ ol - ol
clw| oz |F2eE| 2 |T|Ed
| = S |zla| = = il
o7 | of T o < 4K
ol ol &1 | = Bl
80| 80 70 il o ol ~
K n 10

coOim S NinN O iV |V ool Vviolo|lwwin O N[ W

HiWOW 0 Nid & A 9 id nINllO N N N]|M|OIiN N 0| <

Qi QY w1 1 N AN~ AN niwnw ~N 0 oldH|I ST M N O S

—im n . 0 < [32) O| T Ol o

— — n 2a} — | <

Wi S NIiN O Moo ol ' oA N|N|HiMm — O

N N 0ioo diO0iood mi~]| oo Oid N|leH|[S oo NIiN|AN

~N O O o oin O N NN S0 Nof S N S H

<t mini AT N — | & NN - | ™M — |

— — N — ~N — o

g3 . =

0 k3w B I T B 4

= Mm o_c K R = |__AI o_c [ af- “_lu.__m o o

oEmob RN REEDE IR KD g|E

0:op: <rino 2K KK D o <Xr: Ii = 0 ol = 0

m_q;ﬂM_m__oMﬂnxmoﬂoMo_F#HEMFE?%%#

ol B ol AP Bt mp 00 00 Wgp| X700 Wogp PR IR o] 2

ok o oof ~ Mo = oF OF N | K|or N = K I+ oK oK

_|__”_ ~N % _|_._ [} 4qr S % 70 ] Noow

w1 N T O Ko N ~

o 0

GRARE

(2016. 12. 31

= o
(o))
Ko N
—
L

S |2
= S
Bl =l m
ol = =
[0}
Mo |
ur = ~
—
o |5
i[s o~
K1 0
& | A
F | N
20 Ho m
= <0 &
| B | R
11 R
Klo H oy
= N
NS
1|
o | S
180 I50)
T |2
Kk | ©

= N
u- Ko | L
L T

Rl ~

L}. 7|E}

7. 3lAte] 7

o
o
m
ol
ro
Bl
a[g]
ol
<
I+ <
KE I+
0 <
”—AI
ol Kk

48



g

o
<

F

dfi oto|xt

i,
o
9
4
C
®
=
SER:
NS
O a
2 Z
- =
R B
ar 2
=
81 {fo

o
31

K-

Ct
o1

OfXt, B

=
[

ot
P

iy,

ofl

(7h o5

, FAEEMO| mhEr dEet 2EAi2M O g

L|Ct.
Atel 2EXAIZE EE, MEA

8

o
o
=

5| d3tofof

S
YAt=

O=2 MA
T= o

A
=

SRt

AlE}
[ M |

@

ISR

O
™o

f

.
o

I

C
o

RPN LG N e

L|Ct.

St
=

f2-71510{0f

- Z1E7HE MEO HEEA|S o F

- 28X A2+ SO o

ol

(Lh) %

=
—

= Mo

ol
PN

DA Z ARt

ol
=

(Ch Achx

7telAbe ol 2l5tof = fXtof T

o)
=]

2lsfA AR

UBALD

A

1}3
-

AL E2[ 2| ALof]

4

49



#- ofo| X2 8
4

7k 2lAe] e

3| A B AgHoLo| Ef A6
=P NeAl g5m7 ez 3
% =S 02) 2168-0400

2000. 6 2ol 2l
2008.5 Aot2s XtS|AtR HY

www.shinhanaitas.co.kr

N
.|

N
I

5. YAEXI|T BIHEA 2t

6. XA G2 to] 2tst Al

7t 3lAte] 72

SIS et X4 7} KISK{ 3 ™7} NICEI| Qi oto] Of| = H Xt E 7}

e o |MBA BET 832 | M2A ASET I | H2A FSET T3] | HSA FET AAE

-;_prT 88 282 62 38 = 702 19 52 29

& 02-399-3350 & 02-3215-1450 & 02-398-3900 & 02-721-5300

SIANEE 5 | MY : 2000.5.29 A : 2000.6.20 Aga : 2000.6.15 Az 201169
(24 0| X|) (www.koreaap.com) (www.bond.co.kr) (www.nicepni.com) (www.fnpricing.com)

Lt. F2YF
MHEAZFE7 82 S, 2 23 At

)g I-% | 7|-7=I J.L47|- =] OlE

50




g

F

dfi oro|x}

A =Xtz F85=

b AFS

.
(=]
=

—

—

I

r
—
Hoil

E
=1

A
(hl

(1) =dxtE=2e 74
@ of &t

1. FXxtel Az of

34

kfo

ol FFS +AX2 F9E=

—

—

X0 CHEHMEE Ol A Z7F A= WO

+ gLt

joll

[y,

AEAo| =

L|C}. O
HRIX| OtL|gte HRO0=

I

e
[=)
=

SHO{ OF

=

=

HE olLio] +=AXtE2E &8

Ze YUSRYRE

J/
)
%0

L|c}.

8

=

-
o

HL{oF

o

=

o, sH3of
WYALE I3 A

2

o
o

I

2l
e

2
tOfOF
2

"
()
9|

Elt
El
[

—

10 %

=

o

= Ol EF2 |
28S SASHALE +=Rte] E77F AS Mo

N

A
=]

gfLCf.

FHSLU2Z SX[5H0{0

md

[N,

[N)
W)

gl

ujru
o
10!
N

ol
100

Af

T
or

VS

of tist =lele

71

A

y 5

|
b

(th <

k=2l 422 1 0|2

ko

LICt CiEH BOlM gt +=AXtE=|2] ZojMe 20

e
[=)

St
=1

42 29

2

HE R AL

e
o
=

Xl
=

HENA]

o +oixtE 3|

o
o

A
23 dAel &= 7IA

o|A

of CHotd=
o

s
M

o

|2 Z2fAf
@ FYXtE FAYXER|0| EMSHR| OfL[stn MEHO| 2l5tof o2 S HAE + UASHCE o F

ol
xr

Kl

o1
ko

or
<+
1l

LCh CREE T

X E5to]of

]

AL

= =

3

o

ol
S

jod

A

- oIRO) A HAIMY H221% A6

Ch

jod

ZHYA 2L

=
Zo

bzt

.
o

4

oM Fot= Yool et of
ol

o
AEZ-\I

A

[e:]

e
(=}

P

of FEAr#efol 7™ = of

.
(e}

HAFE| K| OfL|

o

o
o

oLt o7l
- 2oRE N o2



g

F

dfi oto|xt

uju LA Ko ol ol — ol o IH or o 0 oy
- T % : 5T 10 e 5 &1
© 5% £ 5 3979 my Bg Mo
- —- ~N il A
! w1 <k WAH or > o E._ _M__.mu_ M._M ar 1 m_Au m_ﬁ w.w &
I ol . = — 0 = 0 u ~
T O w9 & oo @ B wnIsa
% =R N sfsZu TEEQ
0 _ o mm ol <F Bl 1o ol of oF ol . o o] ©
o < K ) _ = = = RO & o3 < i
T ® = 1 Ko 2 K K 10 T o
4| ﬂ__.__ $m Wi e W or 9 31 31 U F B 0 X T
o N s N o = OF =X _ or =
Zo ol ’U g1 K & doles & puxd
— = ol K = o < I S O o Tn 1o T M
R SR > 2 Zoo sl m=rn Plarv
e mmED 2 LN B g, Sy B
10 o 1 o =T N - 10 |_.A|O 10 0 |—_AI|_
= g < <k Lo - = o o Lo W o H Y mw WE g
=3 = = ~ o [} s X0 oF wr N °
K 10 % — o3 - N {F o or [ T T My _ oF = -
Tr ol o ol - = Ko J - W X B2 257 op ooy B
— xr oF = < el ] o T of of K o =i = m_. ——
N T oo mEA L P mur R g™ T
=3 mu = ol =7 > _ o ¥ O w < = fn > -
K = ' O <) M ol K = S o - Ll [T n
- S Ty - o I {F or O B i 1 = [0 W K 0] mjJ ST T
mo o = 2 Ao ™ < A« = o = 7 F] o %0 O =
= W B m o = Bl Al 1o 1o ul 1o o] I
._oo x._o T = K e 1 N i . OM — _I_ 0 o __ A = = i
< m oK K A4 = o KO ol ol RO mp ol 8 & < U0 o o
1l i =T Y 2 = = N5
1 o X~ o OB of > _ o <k S T B I =08 5D =3
o ol < <+ & o X 25 F 2 Wy oo opo B
s +2 55 B M Rl & MK gy ™ o &K T
= ml w0 J K M — a7 ol K N <0 I T Al OF =
1 A R My oo 3 ol p S = IR R
= o R oan N A I T o — & T Uk of of &= 51 & N
jo - © ol wh- oF M < _ 2 U0 mo =y mloOf — K ol
1of ﬁaw__r. htt ﬂoufﬁon_\ux_anﬂwool_ Wﬂfwochpﬂme.E_.mu#ﬂ
or o o =7 U = — 100 = A N ol 0
By mur_ Koo K kI T om 2 n___l._ .W_u = Wo <k a1 Wu mo W o~ < of 2o m_._v =
W ol or au K B~ X 5o 2 L o wr W § o = H q Roor
WA_u I F o = _ K0 o3 B! mT =3 T U ._|m|o 70 = = o =t .._.w,._ ._.__._4_1 E_.E = <+
X © o fo == ol Xu L = — 0] < X - I - ol = (-l | W R
DE g T g PR Mooy Oy g TR TUWOES S O
N~ T Rogx gWmE HE g RS0 M X Ko B ofn < a1 oof W
e T4y TSRS KT g R KW REE KRS
S IF = = ¢ g5 KO Lo KO §com=r_.mo=/__nm£ﬂ_me_.¢.=_w_.
T SO L = K of <k~ 20 of < s me s Q. I p
BB T g w N E o kK SRR R R KA
T Kl kK T o
=< = © ) @) oo @ ) ® ©
® @ S o U

H

o

.
[e)

of ot

b

o

e
[=)

HE RO A

e
o
=

=

HM|193Z&K|2
x|

L|ch

3

=
o

S
CH

of i

IS
(]

.I

HEEREE RO A

Hote 2L Ael
3y

Off A
KF

!

o

o
Q

tLEol s Este B9
52

.
o

|-

= TEAOf

| of
O[ At
| &

O M gt RO et

o

A& H|225%0|2R|1

—

—

of tiet =lxtE=|o| Zolof Btili(+=ARE=
o

MEo=z O ZAolof HCHst
ZOo|YFE 20 O|L{of

@ Y M193EM2g 24 = 9

M2227=H|12

o

@ B H188Z A2t Z T 2|9
24

(4) gHfoj4H A
7|38t M



g

F

dfi oto|xt

(K,

ol

oju

<l0

ol
o
ofl
oF

o

Joll

fo

oxLof A |

all

RHAIERRY A

HHOf| fef &

gdot=

w
%0

o

il
«d

Ljo

EN
ol

{Im

14

H]

14

a1

L|C}.

b Z& LI

&

Chs

K

Ak

X

f

N

E
e

I

o
[=)
=

X
=

MM/
2L Ct.

e
=

o
(=)

1x
ofo

=x
.

HHYY S HEHE 2

=
[5

= 7

=

=

SRt

N
H g

S AN/

e

o] AZLICE t
PALE &AL 28 FARSES] oo, 3 2ol A

19

X

U
20

i
10
<

f

O FXLAHOI|A

REQURE7} o

I
ofo
o

ju

M8

&0
X

A

)ot F X2 M (Of H| F At

ol AAel 7[X E=

o 7| Et HEA|Z|X| OfL|

3

o

e
(=}

A7 7L ERAL

S

=x
T

Ao

|

=

=)

oS=ZM

(=13
=

Klo
ol

x
T

palsl

|

=

=

YotALE O
=,

S e SAEMAMY ZITfANE e O HEMRH X9

I-o|AH0] 7| M

a4
)

OH
pd

K
mujn

[

<
[N

A0 tist s2lstar 1 7| Ly

—

—

o gL oEe

<d

K

o

oF

¢

Jo!

53

(=13
=

L
2t

of. xy



g

F

L|C}.

dfi oto|xt

I

=

o
o

HO4 OF

o
o

of 7|

|

=

SRESY
(o]

=

—

of oot

=3

Soixto] Medof what
|15

!

o

o
()

| -

—

I} o

M3=H 1

| -

—

EH
=]

SIE

—

.

=1
oj2lAtol XAtzE 27 += ASLICH

b

—

ARt 252 M7
4L

SRt 9
Hh. 7|Eb SX{RLS] Ha|mBo| B

o K = =0 = o K H
roou ° < ° I
o w_a o bl = 5 &M
0 — o = ur
W o i " o
o - & o <k ® X ©
= — 1) N o m_. or Koo
& Y © 1 © RO 3 T
a1 L g 3 K ol & M ©
] mﬁ . o o . ol 3 K <
= o
o o = = o = o W 81
K o ur .Ir_ n ur H_ ok —r O K Is)
31 il EL 1ol oF EL 1l To o - ErT =
= o e i Sy ng 2 o oo
- x =y % s moY &3
o = =<
ol =y o) o o © = o
o S — 1o ¢ o ofu
ol ._|qu 0 — H Pl © N {0 W._q._ = 1 —
i W 53 K S ) S S ar — 1 o
< oo o A _ o or ol 4r ==
=) no <k = % ol 5 o AN o oo
S {0 H__|_ " —
ir = oF T Ok wr < o =
o I OF oo KO o AR a R -
E R i Y Sm ~wE T
© ol o _ .5 ol — 3 A °
e uo = m__m S EL of o3 ol X Ofu o -
< o 5 Ko O o= g o gD
= o 2. mw = _ . = = g0 © A
R om X TR _ oF iy Pr Txm @
W x5 e RO of e Cag gy w0 U0
) 700 S o~ R’ 0 oF oju — = e 00
oK > T WE R " o , JNOR T =
oH ~ O < T > = = o %> % &§ m 5 T 10 < A
-~ - 0 <X T © . < 0 ._Io.ﬂ ol o I} — e 3
ujo = 3 Jol g B W o H0 s © ok B N — = o K jod
_._._O ||_A| (W\ S 0 < Mn_ 10 ._Al_l wﬂ_ .__/._.O {0 % ._Hn.vH _|h_ ol ~N el ||~A|
i 5 K S = M ol K <t < = I -l o z ok X = <
= = ol T — = ol W — 3, © =) - 2 n
s g E gaurhmwrE  §,0TR8 Smr @
K = ol © TR X o 7 xo © Trog oW TF _u._uo = o o
= . — = o o o — 11 —
o F ol 3T e oaror K P8 m o mom - or =K ol X
of T o m < oL Ko uw ool K< omgu o T+
0 + R W=k o, o1 3F - x ™
Ho <o Ho G N T o .. o o o ® - &1 2 = M0 3T X gK Ol ~ o o
%0 53 20 _ Llu_AnL_Auwueﬂo_lXXoﬂ uxu.__Auwouoﬂoﬂ_A_A uo & —_— 1
. Kefaatundm BH@atEhbhk o4% R
J— o) - . - _ N
° A ° gl of OO OO @O AWM+ OOE® @l ol RO o
& & ol ol 2 o C KD O <0 <0 ofu -1 L. =2
. D - N
o o

o4



g

F

dfi oto|xt

(7h dHEDN

o

=]
e

N S 0 ol g - - —
=3 = e = K N O 4r oi =
I N
Hfm ol il of O oo d ol Ao
=L B = < 3 MER T T S
Bl Uk < B oo o1 K. Bl < H oy J
oo B ug W & o = R T of o
ro 0 — B oF i R r i e | ol foI H
— N < g = ur T Kk b
m.__._._' Kr I._W_A_.o RO & ﬂlmm&u._ﬁo_n m K ol
X Tl 153 2o = w1 K o nr . _ N Ko 250 Y
<o oy K<« * =) < I o = xn
wr oK N T M 2 o 3 5 = M ol
g H K = = 1 & = O N 5T ¥
Ry - o0 = =T u © K I = Ol ALl
Ko oF O O = o S 8y N = M
u- 2 r oM Bl K S . a X0
5 iy - op ®! o = kg = w ol
o = K <F > K % = oo L= LA N
I A - e R EM T IR S
g0 < w2 11 o ok B0 T X ol Ny
_ o <0 oK K % o F1 . I 5 Mo an 4 =
S o - Ho I mHo =0 L0 10 o __ 1o wr
1 T bl ¥ o P L1 uo nr 7 o o © oA O ol 110 Bl
0 S o ﬂ.Mo__EwLu © ol T .. O o © T d N <1
o X g = - gl W E ey — B N
TR i  KH SRS S oK ol 5 oH = IERNAY = -
= T NP EH@ R Eomt gz IS 2
NI — o E K T2 ko CHWE STy P
R — o o & of g o LA TS | 1
oo Mol 28 A eoE o o R o 50 m M
< 51 ol e = ol T UK s o =& 1 =
Ko X Ol S oo ~ = o & 9
S 80 K4 &= O <r Ko o N M_ll_u_ Er_l Hos DA 5 S oF
- Tl o 4 ol Bl MoE B B
= _ o. of o e oo r ROX RIRD L= M ~
TR L oo M m T KRR Dok g
o x o0 a3 sH oKz _ P
2 . <= SR = H I T2 = —
o = - ul 10 RALE i H_._.__I ._._.O_EO
— O .AL 1l = ._O._ =l .An_ _A._O o I O_l - _.An_ 70 - =1 10 =—F O
K X MunoXs oo W02 o g0 MOl ay
e & Y@mENF o _ NNy o WROo o W
m = K ot 4 g = o | ol S 3cx_oxt
7 © n w oo O o = 2> D _ or o @m0 B Ko =
B0 T F or ~ o ol N
2 @m Bz A o 2 T OLK R I T,
] < Rl RO o= g = OF < © ool o Yoy gy R g 2
s w e 2 = ol o o of T I o= N T~
J Y < = <1 o [ ol & O <D T
b= gzF=x3 R ETT pPmpRE R S
o = e = NN N AT [ L owmp B X~ ook oo
oo Ba WK DR R Py 2R TR Iawn g Hgu ok
il o o | S 1| = K K ol r = — u._o_urW|
N =R, = s R g A mE gp Ib U UF U R T e R
Uz B U mEEe Elanaamm HES gl X250 g
%l K 31 W I FD KI X K =1 =1 =T ) wR 1o ofo N K ol D> ol - ol
RIoT = ORI T oy KK g e 08T KK o XN R
o o %1 20 0 @ @ ﬂmuxﬁtéx 30 N KK
—~ I T —_—
s Kool R = .|__\u® @
8 ~

OH O =
St
=

—

—

F

bkl

off M

3

o

e
Q.

—

KERFOIA| S SEX] OfL|

=
Fo MA

|92 |2

=
= T
S k=l

A-I EI

=

=

= QA

2L
5b

7| = ENtR| 2] 7]

I.

C
o

|

o
=

|
(¢}

E:

1

| 8l

=
-
]

= UL

® 1 o) HAISY HOREA3HIN Hote AR
@ SRR R

(Eh FXALZE A2



g

o
<

F

dfi oto|xt

FEAE A7 B

x
k<)
SR

@

ol
I

-

70
1

(o]
=24

2|2 A

F

—

(8 XM230=H3

FEREZIF2 Al

o
e
=

9

3] of
2 3

2

=

o
LI RpAREE .

=]

o

dot ZREH 270E O|Liol| B Are
o

=
e

—

A

)2A 3740tk 1

0] 10
A7l 2 A7zt

Ct
<]
M

OH
KERFO Al 55O OF

t=

H

o
E
.

B0 o
o

|
M9

o |

=

=

=)

AFXF
(eie]
Xt

ol
SHA|ZH EXEAFOIA HALS

IEASH

.
[=)
=

X
=

of et 3

!

o

o

Q.

(3) XtitEEH. ZE2|E M
o 7| =}

ofl

1= Sl M3=o| YRO| U2k SAl

M2

W
ujo
)

HESE
KERFOf A & SEX| OfL

L|CH CHEF X2 E ML 20| FXIXZE F=A2

I

e
(=)
=

0 Cr2fof

of

AL
T

(=13
=

Hrof w2k 2 ¥

—
—

P

= E
= T
tALE IEH S ZH 0| X|

2|2 1A

t

e
i)

Apate 2t

[=13
<

f

A

FEXPAS 2] 2olUE
|

xS
=1

=]
@ Y N247x=H5T 4o

®

UAgL
(4) 7|EL

Aot

al
o

0| &30

=
=

.
o

sto] 28 3 X[Eo| HIX]

PN PS|
=1 o

S

I

PN
(=]

t

.
()
[

1

of

L|ct

I

=

o
o

FofOf
bL|C}.

.
=

e
o

= O

Z
74 Of

=

=

:lgl

FARIet HEAAS A
=

[ |
&= 2

E

A

BF0=

L|C}.

b

=

o
o

o of
Lt FAIZA|

g 8 AldE M216=0|A Fot= AMRE

ol
joll
IH
o1
IH

10

jol
<0
Tl

ol

&1

e

wl

<

A SFM O A0

E
=1

A
(i}

PAIO 2 7|2t E0

o

C
56

Hlel)
< A<l



g

F

2t
2

dfi oto|xt

9|2

k=3

S}

o

o
(=)

X80 A1

24
o

SH

Al

3(

4

2 EXCHARIAO| Cf3t SXpSHE O

-

100

a4

® 1 9ol 2Rt B7| 2

t

1o
—

FL|CF.

=

o
L|Ct.

e

I

=

o

o=l Are| = - |
o

tOf OF

AlSHO{OF S,

o
()

a1
o

AHwww.hi-am.com) -«

Hod

A
=]

.
o

=2
xt
SXpQT} -

X0 A S XISH OF

E
e
=

ﬂol-

3

e
o
=

s
oty +=SXtoA SE

as
Ch

3

.
o
—

| gm0|X] §& O]
Z0l= 3A| 20 0
412 0]
ot
=

lES 2 0|%],
LI

—
—

(¢]
A
(il

o
T

9|
At

Al
=

| (www.kofia.or.kr)
oM ot &

b

Aot HY
o

=
-

2
(=]

4

E
=

e
o

LAY RRY +28S

IR RS 278 3 O Af

A

xlSE
=

oiglAl & St=E8FAt
7l ¥,
@ 8 Al HM93x=H2

A&zl Zofof what

(2) Al BA

ILHE

ol

ol

o
Ko

ol
<

it wEs

|
o

8

gof et

©® SXLYH

uk
of

¢

iy

!

T

A
o)
®o
l

i

-_-—

H0
Ml

AF

=]
e

EM ¥ N123zH3gH2=0f 2t

o
e

3

o= A<l

o
M

oF

[NV

14

2|2 At7} 7]

e R

SRR Ee

jol
pall

17§

-

g1 140] R

At

1H0] == 2o =240 509
ULH=
| A

_i

A
™

.
o

JE
==
=
ST MSERT| T LolRIE 4 ATk A

M2l
=2 d
N =

[m]
23 A
st

pS|

LEhzAM
HEXEZ| 7L el

k<13
=1

.|

X
o

3

AbZ| 52t of

.
o

b
I

APE
7|2
© Atz

100

i
o
%0

)
m|_u

ol

1 8ol EXtXto| EXHECHY SCf

I-|_|

=

o
o

o
T

| ALY 9 O A

of 2l SA[BHOF

X0
~

o

)

g 52
|I23o] A

o

23 #HHQ HAIE 5 O A

o

A AL U
At AS

=1}
o7

=
1

1

IAfSHE B2
2

[l
4

Z

2g

4

=

Z
of chotod 2f

of CHotY <

b

o
AlLH

e
[=)

@ F=2olZA


http://www.hi-am.com)ㆍ/

g

F

of ms 2d

!

o

o
(=}

dfi oto|xt

HN87Z=H|7

EH
=

FL|CF.

o
o
=

of 2|5Ho] OF

HAHC AR

)l

=

=

58

=S|
=

OHOHNZ S

@ 3=l MFEdE A2

=

[

it

@ el RO EFHSFOH0, Xk Ao 0], THl&FF 0400, XH 2 0HoH

o SIH=IAt

e il X S kI —
NI = o L ol
o Bl o g O ® R ojm
ol 70 T 3 = 7oK o
o _ = ro _ Ko, 3o
|._AI = muﬂ B ol |_._AI TR r s
02 > < o LI
X ol jon ol o<
~ <k o Yoo © -
W KORD K + 2
=i [ M=)
W ORI _
T 1 lrEea s &
m . K _.=_I w —- ==
- ol < ~
- 1 m.u mA_l Eﬂ jol < © Kio
o © = = ©0 g0 o) B &%
~ — =3 T K1 = =
o > [¢] =3 el
5% I Exor W
o7 K s — I
TR o i it RE B
S g 57 OH UF 7 ko
ol #u © Y = JML:__E m_m = o
% < o o3 MI K ol oo o3 N
a0 g g 2 x X %0 = X
1. = K S < e K
N [} Mw._ ol ool ww o %0 o0 T Wk
oo .r Klogn 2 7 = ST
S U 10 ~ g1 2 o ° S ey
o ol oln =< T ~ Koy M L.
N zr s & R i K >k g 0 W
=g il ot = . S S =5
o < = ._Mlo ol = o M_n - = 5l H.OM T o=
0 = U - = - == = o — 10- = ._p_.n_.l
RO U on =0 S H = B % O 7l " o o uh
o s F m s (o gAowzd = = ol
od o ._L|A0| 1) . T = w o0l = oF & ~d = 0 m._m w_._w_ Pl
Plm= < g |2 sk@__ka T m [ZPe
<0 go . MO o Cligs o] n ol gr B Wl < - — <
T o= o _ = of S| ~[ 9o S H ORI Ry Al o
T “my ol uo ™ ._._.gmM ol_mu_luoll__Au + s
Ho < AU = I _ OI._ <0| 30 ol K o XX Ol wk ~ ol
™ I ) =0 = L gof < T R o 1K =
&0 T nl 0| 0 o ool uwk ke 3
@ 0| ﬂ.t o = = Er_l Pl or K < joll K| - ®
< ® o s =g lo o ow
NS = . S kI . S wl ol . .
° v IO
4

Thes

4

Al
o




g

o
<

F

dfi oro|x}

o

oH
10
31

AlojLt
@ 2FAE PR(EZEM E2Y AhEed §)

oo

oo

o
HA

L SHEAR

et =71 7| dj AL

Xp7|Ftof

nER

6. 2|=

59



g

o
<

F

dfi GHo| X}

[&n] HEgojo| Ha|

N KF & o .__Lu_ | —
T S T T L.
Tz M g ¥ |z |2 R
=R a3 5 5 -y | U ! of N
Kyt |8 o ar do T o < M =
< O o Kl © o o OH K Al 5% — K o . -
R o oz B | K= © o 1| o s |Tm| |&©
PaIE (P (@l @ Y R I N e R ) an
KF X0 >0 | M o) < o i Bl ol =
< 22 = ro I = K =) o Uo Ao | 2y X T K o ofu
~ W < = o ol o ol SR o = O ol | == | uF 0 on
ot o4 = o] = =-|o — | 7 ro K = <F EE ] ol . = -
sl E g o e | ° % < 5 Cgmm =2
u_qumeu_neumo_hue::mx - go_T__A_.LAu an o] Xk 5| ulo = or
on|zu W . = o N e [ ol OH o7 o |__/\U i || s o) F
:_mouo+o_§+xt TN |- U U N R B e R - :
Zipaeafifae |2 apgyy pozlBigag iE
< E3 - o I e < 4 I3 = 0|2 © - i = 0|
ﬂaw;&;_r__:iJ%ﬂ_ﬂ_: < |z < O otor ___oLm___HEE_.iETET of| || o0
ofo LM% ol x| * & I B 2o
Jo| uo K- ol ol =|0 ko 3|z T R o WX R _ Bl R = | oo K ar |l
~ | o K- & md m._Ao & or T mm = p! R KIr " m____ o3 .|___A| o|K M_m |5 i m o m M._ N
N e I e 5 q.%o%emwo_wxaﬂm__d%mﬂ =
Sl o 51 S| N on | & |3 & o|®| T om| X & op| U Mo | ar o[ o
2 mE = N A EA R
or 2 _ K e = 10 e G %0 = il [ ey 5 i Rl 1| 3 =| N
R - | o 1 IoAxL__xmeu_uaml.HxIsM%nex g
o= 2 A xr ol B oll| = M - = W 31 | = 0 o | _|ol 0o me O
W= N R o= ER ol JAH_M 0 . KT - o Z | ot I =<| T ®’r KE| oll ofu 0| | o1
Rl M B g 5< R o< T R LT I = o || |3
a_u_Ano_mow_ouu_m wo| | A 3 , T x§ﬂﬁzoﬂ_ﬂ.ﬂ,%x_om._:o_qﬂ_:_u
o_.%mﬂﬁx_oo_auzoeﬁ.____%w& = N T @MM@&&&EMH
ﬁoﬂmﬁo_E+OT=_omxﬁ¢ﬂol_ne - ﬂ%ze_a%%wW_EMJsxaa_e%mme_ﬂ_g
< = w il o =< — 0 X | = = 10 —_ — - Y o
MR g = o mM Mw nju rio ._.._u__ w || 7| 2 & | || Mﬁ Tlop T| .| W| S ~
ol < K- o1 & ol Mo ow H N H m._m oo K| < 10 o1 o = Ul F K o= o <| 1K K+
-1 v - —_— —_ [m=] —_ = = - o o | — | | —
AR ST a_un_xam_n_?ﬂa,_m%olﬂ m g x =0 K2
ﬂ.w_uo_f_u._x_.mn_hwﬁmmm__: ﬂ@go__wlg Ul EEEH___Hﬁ____Mu_QME_.NDEL__ﬂ.:_
o = —_ Iy - S 3 < <. o~ < v —_ .
K | ol N Wl A EK| m._.o |~ = 10 OF gn| ok _— <k ER I.Au o ._.AA_._m [SHR= ol 1o __m__.__: M__._l wlz K |1_||_ © Ki | gl
ﬂﬂ___ﬂmmm“&ﬂwuo_e.WE___OI_W&O__OW&Lom%ufamhmeTa%ﬂo_%
E_._A_.x_.Mﬂ%ﬁem_MAru._u_._%moLr_uc__”_._:_L_M_Auo_a =| o | o Imem_ﬁAloa____J:._ozutumo
% 2 W = M| &E!| &l Ho of =~ ml %0 mJ|ul| =, Z0|Z0 S|
—~| o 4 =~ |w o ol olul|ul|o
Hi Q ool uo|m|m| S
o x_. - =
== U ™~ by AT —
2| % o Rr o < i JE -
R K |ro| W = iy F| = N o= i
= & o wm| K| @ w2 W = |Y] . |EEI®E
S| B0 n ~ or &+ = o « | o & 4 K| ORI (el Kol g
oo | 30 <F = gyl wr| o z |uof wo [ = = = -
= | =<4 < o | OF| KT oI B0 | Wk Wk JoI
~ wr K+ OF - K121 m | mnl Er_n =
< How o " o) 60| 60| &
= KD | RI| k1| %60
Klo i
Ko *_A/_n

60



g

o
<

F

dfi oro|x}

| U N -
Ty |K|® |y
Blse | ® | |
&+ [} B0 <k 51
iy ok |y |
Ul | on IH Trl 5
Bloo R & |
— —r -
MR m m___LI m - S
K [s} H - Al = I
U | o m_._u_ T N2 |
o] K X B HE |3
K Zm ok X - ol
5 oll uF Iy
| o — 7o U oo
ol | %0 o _=| ofn — J|0l|=
3 < T T B m__m _.Izu ™
< 7| E_:Wa___ﬂu K| Jd
— =N _|__”_ ._o_._ = | X H_T._._
sr| = | OF on = oM s
B < e WE o
= Ule olom = KIS
=[S o JulWH Wl g Ul|l=|X
< w0 g O 2 | F |
MK g Flo KN XS
K| K Mo | _ | D o T E
31| W of Al ~ m_o KO —|
ur| — | &g Djou s n
2N &=~ M N | K
HE_:WA_.E%@ATHE_.
Silip ©| U m R Ol F RO
I_..AI O_U [s) = _.__”_ LH O_l ~ ol | ol w
w0 e Pl B\ s o)
Pl & (Ul K|~ of|ul M| Ul
ROl o) Ul |/ & ad ul| & 1k Ko| il
o1
| w |24
ir| < ul et
ma I I - R B
Koo Ul| & ot = |Kl&
wH| o 5 EI
rr Jof o | Kk
x ol | 1ok

61



