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(www.fidelity.co.kr)9} T FAHA= FufgAte] FAH AU FFAH=] #3k B A g A2
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T2 FoUE&

— 9 92| €] # = (Umbrella Fund)

M = —shd = WA ydeyA=-ofAlolsto] d =H = (Fidelity Funds — Asian Hi
° gh Yield Fund)

- F5F: F% 2= A-ACC-USD

A=Ay -2007\d 4¢ 2¢
AREZAEEE | Z20009 52 39
=2 0]
o 1=
A Thw —USD 2,732 #RE (20161 192 7]%)
= HTFEAYA | —FIL AHAERE mjUAHE (FAF-25) o 2do]
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(=& 3Ah

o1 591 9 Al

AR T A A

—FIL = wUAHE gH]E =
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X
4
}Li )
hul
o o)

- IFAAEE (@) oprlok Aol T8 A Fes delshs T F
AX A G olste] dtold= T E= (i) FAXATHE ot EEylEe]
sold = FHo| F2 BRI o RN =& =59 F9(current income)I} AHE-
o5& @At g wF, FAA=E (i) = AAAG ] AEH7
U mim s = Jl S5 2859 SH(fixed income securities)oll = =AS A

- FAR=e] $§ Axe AHHoR FxAFHT W MY 52
s FEshe ASs HxE 3 oy HIA dE I (multi-strategy
shal Qlar, EEA der A old HAe XEETE
} g217ko] S FE-E(high conviction) % ¥3A 7}
A= Ads AIHAS gk olelg sfold=x g

(fundamental credit analysis)¥} “d &% = 2] (quantitative

modelling)dll W& 2|4 % 2 H7h(valuation)ol]l =S Fi A& BHUf =2
AES FHkstE stoldr= Fakel 544, 432 AH(bottom-up name
selection)o] U5 FHAS & LorF A, EgE Ffo]d=Folo EF A
54E& Fetste] Adg gAdS fFAske o] a8, AFAAE=e] &
Aefol= T2 TAAAES i g XAl HA A
= s FeekA F=F o) e ey Z4A|
Q. wy A7} A
=224 Q1 9] 2 E
LA F A A7 Gt AAES ATt Wi s dE B0, Al&sw
= Ao whis 3 B

oA 28T as AAsta §A
g g AdS EEEYL WUARAY J8E FuEH AHIgE FEs
3 FA} galgte]l & ofolt]of(high conviction ideas)] FZHS FHA TFY
g SHe AAA A= APS & 39 AP Py A A=A

approach)°l] 7

[}

of ZAela BAT oleld AxH seldE WEAEE
13 o

FoFAY

O~
SHE AE L weQl FFEAA NEHoE FHT 5 S
B35 wm= 7)E AR = aregele] 9
F7F AR d/ms Ao FHHA &S gl U
SAF FAHLE AT A SERL dEAo] 7] wiEe] 7HE sl
ol F & 3 FAEH] AT 4 S
-9 EAA= £33 JdgEHacE AN (v E o] W (Market  Timing)
2 HIH S AP (Excessive Trading) #d 913), EFAE (ol HAD), 2 7]Ek
E2 98l =29 = I 016 1294 ¥ 2 2] E] A =(Fidelity Funds) &%
H EAAHA 73
EF9E: I EE #Hzd A5 dut Y Aso] #oE, 7AW,
A= 9 FHo A, HE D =AY, 9398, 898, HEAAE 2
B7EE, Ao 28 9 A4 93, SH g, FA71ZKInvestment
Horizon) 913, #2128~ bl 918 I 4 ¥ 99 mL A4 3=
g A, AFSAI(Debt Instruments) H LGFJ@TSH Esh, A5
A=, FAAATHAY, $e Su5ss oA A89d, fsshrxst
AFSA, diEol digh T4, AGaAESA; v, 7S 2 el 3 913

ot | ¥

T
=
+
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SE, FAAE, 087 T4k V. omAAE A%, VI 54 FAc
Pl 91 35 A A RIEICONT), £ (e Adouwn

Limitations), A2 <A <18, Agde /] Edx], = E A= U E ¥ (front-end
monitoring)®l] W2 %= A ?}, a2 AA 913, T2 B el
4%} (nominee arrangements), ﬁzﬂ = ?'é), ﬁz—*—‘. AAANA 2

ASAANAG-ZSAE),  Svid T, sto] B =(Hybrids) (FE
HAax, F A 9%). 2UFAEZS A (Contingent  Convertibles) (AHFEA
S, ARTx An 99, 454 L % 9 VI AR 919 Vi
FAoA A% X ARF Bl 9% X EE e 99
SEMIEAT A9, 5 99, ARINY 98 2 1899, DA
AE, A= 28 AY, &5 A9, 7IE A1), 54 St ddd A,
FANEAE 2 Aol e v 4, FY 2 AW A
el FA, FElag, @Al A8YEEASHCDS), %—’FQV\%(TRS),
Q1&g o] x| 42~ H(inflation index swap)

- AR ol Ak AAlgE W82 3] 2] Bl | =(Fidelity Funds)®] FAHIEAE

Fanhg,

— FIL Investment Management (Hong Kong) Limited ¢] QFII HEE T3 =12 4
AA ol AdEAY wivjE = G T 1A Y S (fixed income securities)
o A3 T+ A5

— =2 AEe] 10%7HA] G S AU S A(fixed income securities)oll 2% FA}
A FAE £3ets T RS At A 30%7HA)E 9\)\3

7] e} -9 5 1A4TY ?ﬂ(ﬁxed income securities) > 52| A A Ao A A
v mje s Faol A AYEAY 229 AY, AR 298, 98718 =
2 e HAE e FE EIA AdA gLEo g9 st= HAEST 7
ekl kel Eof ofs) Had

- =59 AAAFolF Aol wEt AetolTAAH L, Al
FTo 2E 23 IH(interbank) AAGFS 2

rlo

4=

rzt'

<AA

B
B>
e
rl

7. ARFAT FAEH
7t BE) FAAEe] FapEs
o] FHo] FAZIL

Z’:
FAAGY BARRe] MEA GHEGE BAe Qe BARES BAdE Ade] FuHw,
H79] $8940] Mee L4AHE BANA FETE AL fshelor Futh FAAN] AT
208 F Jgdth

g, mERAE] RREF

WEAA e 9jar HF —'?‘11'7]'?0“ TE FAG O 2 =2 FFY G (current income)X} 714 <l
A S FT 0}11} gyt ZEALI ] F2 FAske o JEFA| T JdYHAsE -
o} A|o}slo] A = = (Fidelity Funds — Asian High Yield Fund)2A4], ©] o= HTFA7]G= olrlo} A
oA F8 A FES Fflste HAY FAAA ST o5t stold= T Tol FE FATS
2 2 7Y FY(current income)d AEo| 5SS EAstE S HAOE Pt REAAES

of FANEE 11 Ao 100% 744 BEARAEo] Mg

p:]-—g_rtﬂl:-— 746401] st SAE Fdsty Hx FEA vEL oF 0% Tyt ole #FalA A
e wE HEel ot de] e X}*F$ ﬂAM] Aetste] AU ey, A dEfe] vk
EA] %*é%ﬁ}% B Jsdnh £3 BREAIES FAEZ 0] giEA gAdAdE B2 glsd
1=

8. AEFAITY AU
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o wAR

M B FANEE AgHE AR ° AR
of FANGE A4S At 100%74 REANES] FFFAZA) FAGU £, of FAME
& ABe wpARas) Ad 2 A nE] A9E A8 A3 T Ferlee] B 309 o
Wel S0 Wl wIITh 0 Fgvlaelsl A 19 olule] 4Ee] dHthe] Mo
FAAE LS 28T 5 Slon 0 A8 E A 1Y WA A g GUTA el Ao

she BAAe @ 5 Asv
QREADAE FANGALS SEF ol T AENA S vl met B4 - gL

Lohdl A2Eol FAsE olle] RE FANEALE dDelE] ohAlol soldE FA wEA
AGAA-AFE D)) G FEAFA FAGU

BuE 2 Fg71sele) dAs FAAE SN 10% olshw Futh e, AFER
77} ol Aol Al Al olojo] Hrtan wurshs Aol AE el 40% olshel We
Dol A 10%s 20k 5 i

s sl AU T AUl Solol A DA AU AFAA AT @ ol

10% olst7} ¥ =5 it}

N

o zhEel 19] Y17k i Al slgeks Aol o) k). A1 E D A259] el Bl
B0 FARES A5 ohlguch b, thg Al 4 5 L Al 5 59 ALRel AiFshe el
EAu &S o 9RE 159 oo 1 EAswe] HesnE stolof gt

= Q2 ) 7hol 13 ol el Ao argch
A BA e AN A TAE Al I £oh

5. FAAEANN BEANSG AFFEAFAY AARFOR 9 8 k1.0 AlE R A2
it 2

A FAH & =Ahpe
g Al9E A2 el T T AFEASA A s]Fue
ol 2R T B =EIE wAE SHoRA oY
@ AL TR 2l WAEAEAol Fuh. of
D WA 50% o1 |k o FEFEAI T AFFATAAN ] FApe T
AALZE N o] 500, o]Ao 7 it
7h 9D ElH = — ofrJolslo]d=HE= (Fidelity Funds —

Asian High Yield Fund)

g A 10 ) ol5te] AlAl wae o5 d % 93y
2) #9154 5 4% o5 |Qe] BT T EE AFEHE TAE FACRA ol
44 THE A el el FAE ol Futh
| ASE ALY 2t 59l o] shfel sfFehe Aepdel Ae)
A e |13 A G Gt W A5 E A2 % 7 5ol
3) AT ARE BT oo gy wo o T e A
A e H8 A (olek st gl e gich

1] 7)o =
e e o 2 AU %ol ot A (ot 3983

F0l2 gt
5 24 W ASE A1 9A T30 S ARAsTe Aow s aael 4
- Qelet <o) Asirolet Fuich. vheh, Bl AP 1 Aol Fool
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FA ) FAH] & FAU-&
29 FA FARNE AahF Ao A FAF NS W Tkl 10% o]st7t
Eatl=s
6) FrdlaoR A5 |o] FARAIEe] Fatehs = JdFA 7 HAstal e dEE Svda
e 5 = AFsts A9, 2o et As w2 e dE
AFFAAAE SfjE A8 stal FAd7IAE S E84 082 83517
Qete] Basgh Ag v Ztse] o R °d%“4£}
L7 E(E Al Al 83 2 #1389 57 dist 304 o] 5319
7)7e ol s Z3hych
2. 9871 QA (] 1d ol AEel AU
3.7 Al1E g A2 5ol Fahe 945} ] 2T,
=77, @sz}ﬁx}w WA E A 268 = Al 4 o] FA o3k AlEY A}
AFAEe] AYE & # A=Y
g 2439 19 7)13 T Abfel dldEts Aol 9 DE WA HzelM A FATEE e
A oyt bk o A4S F Al S 59 ARl dlEEhe Aol FARES e I 2
HE 15U ool 1 FAGEE AFstes stojof Fch
1. FAE HAxAAHAdRE 193
2. FARALE S)A7IE FEY ol 1 EikE| Al7IgEe] 39 o]l Aol sdA-FE YT
3. FaRAlE Azt FEY ol 1 €Al 39 o]l A 9ol AP YLh
4. 3 49 B¢ FAHS] FHEA B ATV A FANE AE e 10%E =8k
85
5. FAAEALS FAAGE T 59 AWM EeRE 9 HE WA HTY S SvtetAl | A4S
7)) TR FAREES AN AF A S VFo 2 ST
i} EAA
(1) B3 FAAE
7h o] FANE AAFF N 10%E ZHete] W AlFE AR4xA AHst= HFFAS
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I
BFFU AN ol BANIE he 7 B o $8F F g
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@ EFR
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YR ALE AR oldBAANE T 7 Bl W 83 5 gguh
O Bl AN REAS DAV Fol Bl AL 2ACE dfeh 49E @
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10. ABFA/ T GEFAZAS Whshs TG B FAFAGAL B
AujrrE ¥ wuinst 0 AP T FASE v AEFA T ART
AZAE Whahs FARALHET FANNAAE EHPU EE FAEAY
AT FAFAAAE LRI B BErE D Buinse gA7L W A
B AT7EAAGe] FEE 2stel AFFAFA] FAsE @S

1~N'

1. W A8 AlgexolA Hshe d=s

h Hate] JFFAFA ALD3|AE Eeg sk
sd& F5%h= A9

(h te 7t 59 o sl dgetE AbvE 2k EA 9 W@).ohe A3E WA
Aoz, A9% H= A1z A qa EREE 29514 @ A= 23
FE 39 ojuel] 1 FAgEe] Hgetes stolof Furh theh R FoR Wizt
o] B7ls FANAAALS wjzto] Fhssk A7 7HA] o] 1 BAewe] Hek A

o2 7).

1. FAREA o] &8s FAU gAY 7 W
2. TR E] AR5 A
3. 9] A T A YA
4. FAANEA O] &l TS HE Yol § T 2 a4
5. 71 el FabgldARbe] F7F 5 Qlo] FAEE s H A

(th EEARE H2AAATY 143 Q). (ODABEEE AexstA o] el wE

ALA 3He A 83}A] o}y st}
0. HAFEAVITY TAAY, 9P 2 Fo)7x
7} FARE g Agne

¢} 28] FxAEe] ExAg 2 7|2
o] EANEL £ E S H L 100%71H4] EAAE o] bl Srol sl ExHgh T

2  EFANEHY FAAF R 7E28A

wEAEel #deE ofAo} Flo]ld REAMNEHAP- AL o JFFEAI] T AtE
Mol Har 100%7H4 FAE o).

- HEAAES] &8 b ALHor FrAFRY Wde WEAY B g FEE
As HHEE tﬂ o]t oA dEF WA (multi-strategy approach)oll 7] 23kl lar, HEH
A Fooldr HAHe XEZYQE A st FAF Falzto]l Ee F& S(high
conviction) & A##AA T} & AgSo] vt Aol g HoHAS ondk ol 5
ojdEZ A AE 7]Z2AIE  E4(fundamental  credit analysm)# AeFA  Edlg(quantitative
modelling)o] @& /A2 @ H7kvaluation)o]l ZHS FiL AL Huh & 93 Futele

stold = Fxlo] 5EAA, a4 A H (bottom-up name selection)o]l T2 TS & a7t 9
2, T eoldrrelel BHRH S4E AR AUF FPAL RANE
1 3]

5 7l
ATX}‘dEA & dAFos T2 2AAS vig et ste] ojwg 54 EAHo] HA
A= APs FA5ekA EF=F st A sol e A IXALS JPEPE AA 2A A
(in-house research)ol] 7|Wkgt FZro| we} LEZ e wiyA 7t s oA o AAFA
of tigk Ao v]Fo] e = Hxp420 vdey A gAML A BAAEES AT
gohal "a 9l dE B, A& FFEHIIE 2 ddErESe] FAUY VIYES 47
How ‘?_}‘/]rL 34\ Hot gdejEe] AYtE ofdy2Ert A A&ESH A&eds A%
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il AT F s XEZYL vUAZA Y g8 s dos Frsta b
Falzko] & ofo]t]of(high conviction ideas)oll =S FHA thFgt S AHA A= $
P& &= 29 A9S ALy A AFH A|LHE o] &3ste] A4 FAT. o]
2g A 2" SlolA s AEAAES] o FE AW 2 Tl oA MEHgor A3
A

©)] FxAF

o] EAAEL A3 Wa B
ol WA, Qe HE A5

S ohdlsh e FEAFE AL fom, A 4F 2L T
, 3
F Wel A A% A

o 4ol met o] FERAFE WAY F A&Uth o] 7
A Byl ek FAE YU

U}l_':

ZA|*: BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained: BofA Merrill Lynch Asian Dollar
High Yield Indexoll X3# 3|AMA7F SAtA 2FHAT, A dexte] ujFo] 3%=2 A sts o
AFYTE HEZ “Level 4°9F°] 7heA7E A 20%= AFFE] AFHTE FALE, BofA/Merrill
Lynchi= A JEAE FASt L v TS 497 gz vro] desta dssyvh
1 A(Level 1)&= ARPE, 29 Al(Level 2)¥ 1w, 39 Al(Level 3)= ZHElalg] 5, #pA%
4 A (Level 4)= sh9l7He AL SEE FA =] AFUTE 20% Level 4 A ¢ whA 2 4T A](Level
Hel gEuFo] AAARE] 20%E AT 5 gles W

* ZF31%, BofA Merrill Lynch Asian Dollar High Yield Index + W=7 2 F2 A A Fo|A] Ags+=
opAlo} AR FIIH 9 U 7ol I Fried st T AdE FAFUCh
el 2o 23 AA=TVIREE WEdgdlAl, FE Rl T, $F, Ak, dxdAo}, #e X,
whbe, weolAel, £E, viekh u@ msw sFel § d, Belw, Awe, @
22 Z7h Uink, =, HEY 55 s, 22 21837171 (Moody’s, S&P, Fitch)2] H 555
Neow RAEE olg fr1Edel gl AU

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW: FA}&| &=
AelHE=eo] Hlx[vlaA[422] Bo errill Lynch Blended Index: o Lvl4 Cap 3% Constraine
deojA =9 Wixr}ax]42¢] BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% C dell
sl dstz A AFAY

@) g a4
ch 298 #Y A

o] FANE] EAFE REAE A= ) SRt ool AsRe B
EAE Aol Eapebs As weste] waE B9S2 passive) 02 348k 1)
FUT. od A AL Fz 4 olgate] HEAAES o) FEHAL U
RAE Q8 faas A wBdse FuEE EaAse e Boad 99 e

&stebz] 9% Aot

BAFAA AAFALE A SHY, BAAE Ad RS gAse] Ad P
A AurHo YYsE BEW wEHAY FAAUE BEE At o FolA
FEE 5o oud Ad WEE AA@EB) F Gyt eleld A
W gopgo R e QU S oW o Selut Eae FPshEol
Hg-S A FEeke] ABAAL QA A

gt o] F-o A
o] 7FA7F 3}
thulsko] 3}
gk wjAlskAl 2

S|l te BelA A Jle Baksl dulg s Yool 5
glo] dad Adurh BelAE Qs AW, vt AFEE 9%
of ulste] st A% FAAE wEd Qb uw, 4] 955
A Ao s A% A4S oL AL £ e 713

APt

2 o
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-

AA A ES E3Eet tE
13/11—0

b IFRREET F2 BASe AGe AAAA 2 AGER
NEAAET} F2 FA8E A9 AAgA 2 AFdASe gy gayeh
#E =7 @3-

# TheS wE Fh ARl ek AR ohn], AAE AnE £AZ W48 £ dguh

10 % 3,601 ] &3¢
(2014 12 9)

1.3% (20159 10 9)

4.05% (20153 9 9) #12Fs} (CNY)

o A1 ZAFA 6.8%, A2 AR 43.7%, A3 AR 49.5% (2015 AFRE7)
e T8 FEF: Awsdely Av] @ FE o F, A 9 AEAE T

2% 669 &
(2014 12°¢)

5.0% (2015 10 ¥)

8.6% (20143 12 ¢¥) 3] (INR)

o Y 9 oY 18.0%, F 2.8%, AZFY 17.3%, A7]/NHTA 2.3% AA
83% 5 (2014 I AAE)
s T8 FEE FEA AR, dyA, BA, A5S, A T

8,885 ¢ <]
(2014 4 12 9)

4.9% (2015 11 ¥)

5.8% (20153 2 9) 5-37] oH(Rupiah)

=ACI, A5, A7)

= o
s FRIFEFE A A, Jbs, af, 2535 AR, AT T

SEAAC) EEEQC] AP AR AFES oA 27 BA w6 wEe o
of Aol Fb= A, BA, A8 L Alsh BE ALY 97 542 L 9%
ek olsts AEAge] Heus FEA Fohdel Ud 49 2 JREAGAF FAL o
A FAGE A% D ele AR BREs T A de] od Anu. o
el WEe FAWY G e aed AP Bass G oE A Ras w
£ SO A% EE e A9 fEEE 2E Jde dAT 2L ohdun. ¥ 29
ADAGEEARA L FAEGA el AR RE dels B FANRLAEIAEN 2 5
ARmA)e] A4D @A G5 HsF ARl Jzaa dEUh oleld A & FAa
DAESARA 2 EANFNGHY o F WA APWEl g aolow lste] W

249 F 93k

NE bl @ TEH FAPe e gy

. EBRuAdd L SAARNA - BabAage Aud Age 93 Fud - 9
Ut ¢ edo] AR AF AYSHAY AFEE] ANE Botel AR )
Y@ 5 qdom, F A A5 wE 9TAHPTA] $AHN 92 A 5 AFUh
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s elele] oo} shol U= FA AFAAE (-7 D)

e AAH BYAY - WY AT AP FHY By gRANNTEAR 9547
3 AN AARFNE 4FE 1A S A
c o RBA - WAl vkl &3 B duKoR Faitne] ARFL AAE
Aol glom o /e FAL FEAC A& & Awdn
A<
W FdTE
ofAl o} 5ol Y E =
(Asian High Yield Securities)
(70~100%)
A
ezl e H = ok ofsto| 2 =H E
(50~100%)
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QA7 ) 0.00 0.00 0.00 0.00 2.76
ofA|otetol dEZH-AFA-e 0.95 5.62 1.50
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