0l ZOISNHEHEN= KB 812 Sx B NEX AE (FASE-IIMY)O =
AEEAL HE & S2AEs 23 st d28 81 AsLIt. UM S
HEENSHS MHYS d ENLEBME HUHEAIDl BHELICH

KBAHAI2EE)= 0 EXtvlete AN U8 HEHs 2otst 55222
225IUSLICL 0 EXNAE S22 HSENYNI 2238 A22 BN A

[S=3N— yw—
o 2% S2le 401" = UsLICH

HEE2E iR

- HESENSHE2 THSXESE, ol Oet HSESADE 2586t 2= AXNBZAECE EXAZ2 £40]
gag = A282 X0l ASS 15t FAID| BHELICH

» SEFEII FENHES AL JIHAZO0l A F= FEoiChs XS AFGILE O SA9 JIXE B8 F=
SCIGHAl OtLEE [2IGHAID| BHELICH

I

F QOIERNETANE SANDA SHLMANDX JIHAIE 5 L9 WAL £ UA0H, HYE FSERSAQ
AL SAUYMY ST WAL £ USLICH
- 0l HABENEAC EXNYUHEIS HOIGAID, A SXNFBOILF SXASN =Es AZ0X AZSs
EXNAFS 5HAIDI BILICH
F EXEBA L A0IENLTA A JINE EXNF0 (12 EN2N F= ANDII} ABECHE SRS AsLICh
« EEXIIRI YoM e ARDECS(EE 1E & 502012000 AL ASFX E & UOU, EXHAl
AFADHE WSS SOI5IAID HIRILICH
* EIEQ EXN QOIAMES SXNAEYM ‘SXNZEA SOIAE OHY EZESHAII| HIZILICH
2T L2 Al SOl =2 EXols REXNAMNES FE EXNHACE 5l= NENMNECRZ EXTIA
Xtakel JbR AS SOl 2 4o0s =3EUc
EXME SA(ESFAMAS), WSS (S0 Jtsst EXME), ZIHE, Z2S, I
KBXIAH2 2 =41 5] AHB02-2167-8200)
EECEPEEEIRRNEYA 10x%
20174 022 21 HE2 Mol& AEH IS 2lS
=22 S XHE 2l (www.kofia.or.kr) & & &S X XHwww.kbam.co.kr)2l EHIOIXl &1
A A-E S c C-E c-P
e N HESE TfAY e N EEREYEY
Ot Hsel g Ol YD Rt OIEIUAIAE J1OI T IR S Ol YD Rt Sher %t
ERETTEE Gelmoo] | 34 0/oH EO= O
1% OI Ly 0.5% OlLY 0.15% OILY B B 3
0500 |  0.250 0.250 1.400 0500 |  0.700

0.760(E &SNS AE S 0.700, AESTE = 0.045, LBIAIR 225/ AHE <= 0.015)

1.327 1.073 1.053 2.231 1.323 1.515
¥ dJ| BF 2 C2, C3, C4, C-F, C-F2 & C-W 2HA0t A0, o0 Het AMRAIE2 A ENHEEME
FXRGHAID| Hr&LICH
* C 2oHAS F2 0HBIHE(COSC) Z2ds HE6H, 1 H&JIE & Wdes 20ISXHEEM ‘i
YEENINF2 I8t 2 & 2. JSEX & ¢4 SOl 28 AFg'S FX6HAID| Bt
¥ gd BEHIE2 0 FEHUG0HA FActe ZENAG0HA 2l JIEHISS 2EHAUE SXHHIS0
et Lhs gt O SXHAIENA 248t JIEHHIES Satot M= JIEHIE S 0 SHUEUAM XNEE=
240 gitE SESHIES S HEMMOZ LS MSELIT
¥ =Ate SANABIE, JIEH 22HIE S SE+-HIE 01200 FIHHIES RFEE = UAsLIT
* 222 4D 82l WM EO0HEAL €2 XE HEE 5+ ASLICHL
# AD| B BRHMIIZH(AZEZL22E 0 3ME S©9)2 B2 L SXHAES SHXIAl XISELICH
15A1 Ol&: M2gg g JIEHAE2Z 15A1  Ol&:  HM3EgEY JIEtzEe=z
OH Moo s XNes
15A1 1t =: H3YLL JIEHH=2 15A1 W = ;4P JIEHAL=2
OHE HeZdgeol s XN=s
1,000%tE 1,000
AR HE=IHM/MIO HESENESE S5 + 1,000(1,0005 A2 2018 SMA2IDEX HILH)
¥ SAIEA EHOHIAF SSE 2 IHY! SHI0IK, BEEAAX Qe SHOIX], e==8FA&al QHY SH0IX

www.kbam.co.kr



http://www.kbam.co.kr)/

deEI7e ENEE

[1] EX&

Wk

i
Kio

i

Xr&lEH

ol
all
Kl

H
ol

nJ

Kk

oll
o)

al
un

1<)
1)

o
oo
ol

o
ulo

il
<0
20
=

)
2l

10y
.__%

00

-
[[)

21 <Iot0d

110
=
@)

ol
60
oF
Ho
B
o
o)

Ju
)
20

<,

oll

g SR>

Kk

9|

r

wr

<0l &Xtal

B R %
ok BB 5
Mo%%__% A_nm.Jl
oom o DUk
smm 0 W
G D
o
_.:._:,_|_x_|_.__o Qlé%
80 mﬂ_ 3 o <2
L =@
W~ E
o &l =
Bl P nr Ry
dr R A s
______|J||OLI 0o —
_%o_a._% = 0
K 0 =
W o0l . o R Ml
-3&@%7“@
Txs6 , -2
x_.mano%A_.m_m_u
R g T
BLBTH =3
o] e = :_.m/w
=T I A

] <0

5 >

=

WF >

)

_MO

=]

_A_o.mHu

s o

=S 0 27

m ol Kb

i) @r

g <

X

Wk

L]

RO

0l
00

1

W
H

io)

¥ 2, o &X

¥ HIAl2: KIS =10 1~2H9 X=+80% + KOSPI Xl==*10% + NIKKEI225 Xl==*10%

= KIS 210 1~2@ Xl KISTHAEIIOA XS

gt

F

+=E 0I&5tH KBXt

t= WX

¢}

1

o

K]

1980

= KOSPI Xl==:

o

22504 &=2°| AEIHA

pSKel|
=

I =

G

LEIHASADE &

= NIKKEI225X|=%~:

DIDNES

Kk
JJ
o
il
<J

1ok

LICt. Ol 3% 83 S5

£
=]

, MZ2 Hlu X2 SHEOl Ot gHEE = Y

CE:

9
)OIl THet SXEXHOIA

AE olZgLc

puru}
=

BXH(=ABA S

&t

HEHA &

oll
o)

Ju

9]

ot 5Lt

RAlEH(FASE-TIYE) SRE

T
K-

=9 M&Jt

3

o0

A

al
110

g
o
0
oF
X0
H0
BJ

e]

-

10
0

ak

%

o

LTD.(Ol

DIAM Co.,

| AFQI

3

0B

ol
RO
«

rH

<

KF

EPIEN;

A0
=

ak

%0
£

“DIAM” 0l 2t

O, 0 &2 JIE U2alm=s O

Kl

Rr

OH

ol
K
00

o

[

KBA428(F)

www.kbam.co.kr



= Long(OH=)

Ujo
LN
Ko
olJ

Oi=(*87h d87tsd =

= Short(Oj =) 2

Uo

st2tA| ofe!

7t

=
5 B2

OlAl Xt=QLICH

st

= M2

=e=¥=nl}

¥ A0 OllAl

o)

20
=
3
K0
T
£l

ol

oD
|
10

10

ol
ulo

H

1]

&

&

=
=4

st=u f=2

X 2t
— T

(O HOo Edold

i00

N Az A

0l

9]
0l

i

(@]
<10
<0

il

Ok
R0

Ol

t=0l

0l

!

Kt
ol
ol
3+

oJ
Rr
&0

£l
X0
i00
10

<

o)

ulJ

o)

J

Kto

u

Kl
K

nl
Rl

HO

KK

ol

Rr
K0
oJ

o)

o
i

)]

il
o

0

a

ioll

e

)

10%~30% =0l A

oo
2=

=4 HYY|

—_
[

i
oF
Fill

-

nJ

RO

0l

=)

0l
0%

it
X

-

Jn

i

a0
i
ioll

-

&

ot +==0lA

30%~130%0l

=2
=

T 2lH| Z(Gross Exposure)

X Al
—/

0

21

FALE OHLIH 2

110
(H0
Bl
no

0

0i0
o3
i
<

o,

]l

fi
i
oF
pill

.

~J

RO
oll

ol

oll
X0

- 2IM X0l

Ju

[}
0

KE
uir
ol
ol
<k
=
KF
0
1o

ol
ulo

Rl
Kd
Kl

H
0Kl

&l

<

KF

o)

K
o
)

Ie]

e

~

ol
ulo

(HE) &=

<K

RO

J

1

ak

ur

Fo
i

fir
]

Kt
o

www.kbam.co.kr



|KB St Ex SA NEINEH(FAES-TIINE) 20IEXLEHA
3) EtollX| Mt
(OF) JI22oz d=2FA X0 2 = =4 HAH|E(Net Exposure)0l 10%S =g
32 oAl M= AAE a3y
(Lh) &allXle |/d SStHdE S MMASS 2256t0 =8E AHEoIL, Hellet?l & dl
=2 S22 220t A Xt As40| St HEE FAR20= E6lXE AAIGHA &
=2 o UCH, & FAHUHIEO0| 10%E ZUotA L2 ZRUE OHLIHS EHEH
(et SolXE e =& US
¥ HWX==:KIS 3D 1~28 X£=*80% + KOSPI Xlz=*x10% + NIKKEI225 X|I==*10%
3. 2gN=0E
(2017¢ 02€ 14Y J|=)
449 L+OI 2 < g
a HE & a2
dg= 19754 ol 7H 1,007
¥ AD| 2EI2HES X2 W) 34 OlUN 28st EXMES HAE, EXMETHAS 2% £AE2 =228
EXE sl EHO0IXl(www.kofia.or.krnS Sotd &0l £ USLICH
4, SRR FOI(ATH 48)
(MIE J1E, JI=L: 201748 028 14Y)
X2 1@ Xt X2 24Xt 2 38Xt X2 448Xt X2 5@ Xt
A 2dA JEENSH 1.33% 0.40% 7.65% - -
Hl Xl %= 5.37% -0.07% 5.47% - -

¥ HlwXl= =KIS =11X

¥ Hlukle =AEM=

i 1~28 XI#=+80% + KOSPI Xl==*10% + NIKKEI225 Xl#=*10%

0 ST FUEE P4 UL HISOl HALN FUSLICH
A SdiA HEENSHL =AE0 HEZ IR, TE 58 JEENSHEL 252 JHA ENEBANE FUSHAID] HE
rLIC.
(2] =2 EXFE & Ag22]
1. &2 EXE
B E X9 E o U8
Of EXRIEE2 EX |28 80| B = ESHA ESLIC et EXNE2e 82
AA A EE_E 20 s =49 -?—|§'O_| —ff—XHﬁf_D:I EXe jé?ﬂf_—'.z—ﬂgo—.”ﬂ =4 WXl 249
s FES2 dEcz E PI_DF 5’_—%6}04, @E—'.E—X_P%*XPLP l\iF_DH_l/\F s @ YAXE —?—XLOJ
Z28 Y EXEA0 ot M= XAl OtLIELICH K8, 0 EXRIEEZ HZ2NHESYE S
Nzs = S-S 22 23 SN st 3R0E tHsAESE &KX Z&LICH
0 EXNNE2 dlie(st= L 2L2)0 EXE = UI| Mo 2SHKRW)2E EXUIA= S
ssus st2tel stEHE0 et SXLAARS] JiXIJF Hole /82 XA &@LUt &dlXle 2l sHAt
o3 Aol EXFAFARS] DEXIJF S KRW)2E olle S3at2t AtHE Jixlel #Hatof met BHst e
al As dhote As =SHCZ LILH 2ollle iy Satd 8= Y d=28 s &8
@3"7-?4‘::’.' ot ollKIE EEOHJ ol K EHl =22 —E'—_Xﬂ, %Qﬁj%, ag==gigs] _31EH/\|?_FE 6H9,|/\|§_9|
HefAIZE ELX, XAt HE0 02 S0l ==& XAte Jixle s s2=2 2ol
2™ K= SItsotH 8XY L= SXE0] ZMeE &~ ASLICH
www.kbam.co.kr -4 - KBAA2E(F)



http://www.kofia.or.kr/

R0
1)
<0
ol

T
Kk

o]

al
=<

SHEF2Z KOSPIXI==

=S
[—

9]

=
S

OH

00

0l
<k
oll

]

0l

nl
Rl

OH

tolZ @l

X

sclA

ol EXtot2=2 =Lt

ulo

A FAES

o)

KIo

F ACC O
L M

FOI, HeHA0ff Mgt
AH%E

[}

St X
gt

=

OH OH

sSd0l Mol

c H o
I, @ad

3 ar <D
© T R’ oY
a1 H <
Al =l i
Rk K =
0
w Eo
KF =
4
Mo
ol o
Al JJ
7~ = F
= OF il
2m i
R TR
22’
Smd
Kar ©w©
o o
o o A
S U ol
53 ol ar
s 0w
.TNT i0) M
I} o o
<+ W
a1 = Mo
= =
W 05
I = 10 3
EE L
REN <0
_— O
o e
or = A 4
Al R
e
UF %5 o
S M H o
air
e
<K
o

un

&0
Ll

Wk

T
R0
oy

00

o)

A

0

2 OotdLUICh JIE O EXH4

A~

EZGHAID| HEEILICH

au

nl
Rl

il

0
oF
Il

FXFAE S XLOM

2

2|

EE
QERAIEH O A

i

HOH

(¢}

clatol <

t

1
[

)
20

|
10D

il
KI0
K
1Ho
oll
o)

i olE &

At

0

LRI =ebd

HE= 20otIl
01171

INFAD) N

=

GO XS (2

(

oD

IO &&=

=1

elot0d 20ld =ItA
pIESke]

boll XI 2

= UX gt &

ol
al

ol
aor
o
J|J

HIE0l 220 FXHAIE

o =Ji=ol

gl
o3

A
3+

KAl

o
i00
30

oJ
Rr
&0
Jijg

]

ol

3+

oIt

L= AXEEO

EINES

2
!

2/ ADI

§]

= X
[

t

ZA 70%, =ICH 100% L2
=1

Ql
=

ol Xl o2

oll XI 2t

I

=

=240 PN

o]

J
=

[ [PAR=E=>

b

=

= dlXdlE

ol Xl Hl=

1)

LICH
¥ 0| EXA

=2
=
=

]
OF

ok

a

l’
&l

22 HE =X

st

g = JASLIC. 0l

St Ol 80| ¥
tOH =AISAl EXt0l Tiet

JIEF AHEOI o

=3
[—

A WSRIIES BlEd &

a0

KBA428(F)

Al I ALICH

i
=

i
=

[¢]

1)

www.kbam.co.kr



PSS JIE 32

XIS
=

BHA

1.

)OI CHGHOE &

L

100
IH

ol

OH OH Xt

ok

J

o

S tAl ELICH

BHAl
S Xt

ol
ol
urr
<
B
180
Ok

1

oy
R0

I Aol CHEt

SHSANS
@ OHOIESI70 IHE of2lF

I

HAFAFENNEEE
cll Al

(3)

i Ol SXHAE0 IOt

o

Ho

ol
K
=
i

CNES

o]

.
[

=2 X
Sy

h

PS
[y

Al
Ay

st

NS

o}

==
1o

Ju

e]

o)

DHAICHAS ol 0lA A

SEXALE

FAIDI BEEFLICEH

Al

Hr
=
i
Ko

I3
ol
o
&l

I3

s

ol

=
1o

ol

00

gA

ted

2
[

t

N RSl

el LIt

]

DA =2 At

JHL X0 CHEt

=
=

IN=FLDS

il o ©
= o
Hr T o
= S <
i ol ol
O °x
= 05
Ut T &
o] Ul =N
RD =
I N
R = 3
= o) ol =
O
< U Jor &
k|, o
O|.. <0 o
W E g 2%
i N N ol 2
K 12 |5 (WX
o " 5 3
S K
ulo %0 o
— = |%0 of R
< - —
=23 |lauw®
I o) | == o
o o oy
o 00 |~ a0
RAND gy |W LT 1B 6 or |
Sl |EEIE s o R
Tl =s WE T 4|5
™ | = | |__A||_ I_l = =
or) ol |BD - ol = |o
U TR (L R = R
Sy Tz lhiy X alo
o ol Llg 2 |
) oy K- |5 ® o5
N0 L= o7 | & U |2
Slal M= 519, - |2
X |—= ol K 2 E % of |~
n
N ~
Bl U ul #r 00
Ip |~ | i =1 B Rr
tala |2 | = |@
N N [ < B
=
=3

Fill
0

oK
K
Kl
w
K

(40

ZHA-C3 2HA—-C4 S2HAZ X

Z Al C2

-C 2dAE It

A
—

* C2 Sdi2, C3 2H

FAIDT BEEFLICE.

ok

R

o)
id

P eI

o
=

SR 2

3.

FAIDI BHEFLICEH

J

ok

=8

#* JESFID|I7 SA 2 ot

XtB Al Al A Bl (dart.fss.or.kr)

&
&

o)
ur
no0
0f0
o

.
™
o
Ko

| (www.kofia.or.kr),

KHE Al Al A Bl (dart.fss.or.kr),

& X XHwww.kbam.co.kr)

oM

2| Ab SHIOIX

I
[

FOH

ol
=

ol
KD

Ol XI (www.fss.or.kr) &

Al Al A Bl (dis.kofia.or.kr)

)
[=)

F

AIAIAE(dis.kofia.or.kr)

Al Al A El(dis.kofia.or.kr)

X

Kl
o}
100

Wk
0o
o

o)

IO Xl (www.kbam.co.kr)
I Ol XI (www.kbam.co.kr)

=
=

el
=)

INE=EIIFSIN;
CIRESON,

=
=

SE XS

al X|
= =9

el
=}

2230

3

S
[watd

= =AISAL

www.kbam.co.kr


http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

