NH-Amundi XM SFASINE MH 20E WEMS
doksle] SZoz EESYUALC. HEo ¥

e Al 522 esun wm 4% su Wt wdw <

ps ‘ ME oiCts M2 Q0|10 EXFEEIZ SkAI7| HERILICH

b b He

MM

B-H
QELICE W2 NH-Amundi 25 ZAXERH

O] EXAMHAME= NH-Amundi

SHXEX Mgt 8= g2

EHFEAl FUSAHS oisty| To| o

s
g
z HM
1>
=2
2
ot

FAZBME 0 EA|7| BFEILICH

1 HetEA7|7 HE @ NH-Amundi 2]-BE ZSHXIEXMEHFA]

N

ZF(Class) Class Al Class C1 Class Ce Class Ci
=8FAEe HEZAE 78500 78496 78498 93264

S F(Class) Class Cw Class S Class Ae
F8FEAgs HEIE 93265 AP116 B9641

USEXAYA Y 0 NH-Amundi AHF2-EF 43| A

B Of 3 AR 2 HOjEAR 2 . X

3
X DO S| AFO| CHSE REAM|BE LHEL & 5| (www.kofia.orkr) S &SHEXFY XHwww.nh-amundi.com)Q|
QIHYl ZHO|X|E FISHA|Z| HREL T}

g7 = Y2017 28 17¢

SN SHIYA:2017H 28 27

2EOE) S FF X = BAMES £94FH (10 x)

ZE@OE) 71ZHED7IZh dFHUIME  HESE HYE UEEANIFER 2EIUS
FoHA| OfLfstn A% 2EY = AFUCH

U EASHYUIM S EXFEPM ST

7t HEEASHEULAM

MAEM : 2 8AEUY) ™XFZAIA|AE - http://dart.fss.or.kr

MAEM : 2 8AEUY) MXFZAIA|AE - http://dart.fss.or.kr
MEEZAM - HSEXHAL 2 EHOf2| AL

[ -

YT EE AZEY oE 2 TEEAIFE FAr0l iUt

X 7iuY WSERSHY A SHLMY o|S(HAY 0|F)E HAY 5 YsLCt

9] JITHAKZOl Xa L= FEoihs s AFoHU 1
S2I0HKl otUEE =2IOHAID| HIEUL

St 0 MSUSISH2 NHISTLE2E, 0l 2Pt H2E B %= 2HUISIES2E
K30 £40] 2dE = A0z EXHll MFE JI0H0 FA1D| HiEULCL




NH-Amundi 2{-5 ZHXE XA EHZA]

1.

SXEHA| OIAS oHY

o] SEXZ|R0 CHst EXHHCHES W2|7] Mo SHAMIMLL EXMEEAM EE
ZHO|EXIEHAME HHEA| EstA| 7| kL C}.

o] HEEX7|T7e| EXESE U XNest EXIXgdo] st 7|xjAtES
Hustn, Jsle] EXIASO|LL EXFIgo Hetet AEQIX| MBS EXE™EES
StA| 7| HiZL|Ct.

SHMDN, EXFLAEHMA ZIE EXIHE mE EX15H = HiEE7t
HICA| MBECHE HE2 giol, Aol EXaHo0| Fjoz AHECH:E
HE2 gisLct

HE=ARE, FE7Is=2A0e] £X S MSEX7| et s E
EXt¢ o CHSHod = SHEEHLMIA, EXEEAM =
0| EXIEHA 229 EX9d =22 H1SHA| 7| dHigh| .
S| Ate EXFAX A} BR5IH, E5] 23, SAHS|AL EES|AL 59| THOfS|ALE
Chad| ZEEXISHS TIYF (BN S THjAet ZHE HIpEol L
EehHot e ¥ mois|AL B HESEXISHO ZHX|ZEFE offd FHES
O] X| x| ofL|gtL|C

HEEXISHS ESEXZ|7el 284Fo o2t 290 HAHEEE
MEHH|HMECZ OSAESHO [zt I EYEBAZ ESS1X| OftL|stH, E3|
GI3XtESHo| HE2E e 23 SoAM HUSEXISHE 0jdsis F0c
¥ 20 22| dlaXtESHo| 2t o EEZIAIZEE ESHHX| 23| Ct
EXIX7F BEStE MR SS AASIH EXIXIe UAZSW F AN
HSEXSHE ¢St 32 =olH £ AsLct

HEEXPZ|IF7F H4E F 1 A0 ZAnsigisSoxz Aol 50 gl
O ARG EHEHE) AL 2AEXZL ofie F8HQ X280 ZEHSEALL
QOISHX] E F YoL|, EXt Al 22 HE HE Z0Igjof st ARRHE
o ISEXES, TOiS|IAL XIA2E8AF SHO|X|OA BRIE £
AELICH

EXIXIe] =™ e MHA FX|=0| cCHst2lzx o|ee] U0l AL

a

L3 M
FAZMZHO e HE U B NI M XX 2§ HEL
A Y AT IFHEAR] IHY I EE HEN AFXIF)O A s
o20| =g £ lom, HUHAE SRR TH EE MUY AFXF
stolg QIstol At 7H4 Al $EE YH ojelo] FIXEE 27 & YFLICH

10. O] E£XMEI2 SHLAFAMEXTE HSAEANSHMZE Sl 71 = AsH

E}
0] B¢ O FXtiEI0] EXIot: sHelddF 4ol ojof-E7t £@EHS0o 2zt
s 0

| o |
£9 g =gt pirh2 FXixtel BMICHd ool HelE L c.




NH-Amundi 2{-

- FXHEXK) -

3

00

At

t

jol
o8

t

Xt215toll

-
Rl
1t

=13
=]

H 2

~Nd

~

o

=
RO Bl
@ B U
T of ol
I
NN~ 3l
K K KK
uF uF uk ouf
ol oI oI ol
ok

KM <0
or =
RIS
T
ol ol ol
o
ol N NN
R R R
& owk- oweowk
60 %1 %1
K1

LRI 0] EAHE

XIS
e B

9.

At7|e] EArelY

15
=]

47t

AR B

(]

100

s A

b

M

kAo

I

14. 0|2 Hy

H 3

._|.“.v._|o T
B K

ol oH

=
A2

K
31
%o wh
S
B0 %o
CI
Wﬁwuom_
ot ™A L
W o= X
<Xz 3T
s 2
ol of o = 4 ol
g Moy
S gL O RS
Kogp X m <
ol R M N o
KoK IFR N
W Fowe X oW mo
ol 0o 60 Tl oI T
Kl ¥

N
=
o
L
N
=
ol
=

[=13
S

f

A

s
ot

1 FXAe| #e|of

AR
t

Ini¥e]
—_ —
o
a5t

At7|+2f s x| of

bob =70 7IxAre

Ap7|tof

SHE
s

6. 2=




2 :2017.02.17)

NH-Amundi 2{-2 ZS3XIEXIAEHS

Ol ROHEE NH-Amundi Bi-H SHXEXMEHFAIS SXATAHe
e & Se Ame 9 o9 HEE =1 AsUL mM S
YHERNZAS US| B SRABME olmA| HEL)

N BN Amina wees@s wm sos wsgs zede oszes

L. uo U ERUNSUC. o mxsw S3E YERNUAt pRw zes

o5 Ge BUjBIMel 2R ST MOIR 4 LT

AT

1. AAEXDITO HE

- USEXSH2 TSRS W2 3R SAZE RS5HK| b MY 4E2R £Xt 239
40| U + 2lonz EXo HMFE 7|510] FA|7| HEL|CE
SRR FXEBMO Z[Argo] TH E= HHESCHE AS AFSHALE O FAHQ IHKIE
HE EE SUSHX| OfLIRE |2I5HAI7| HEELICEH

CHYE HEEXSAY F2 YUY R HEE = AU :
O] EXtMEI2 SIAFMEXHE UHEXNSTAXMZS Sl 7IYg = AsUCh o FL 0
FXHLE0] EXtStE sfeldFFAlel ojof-Fot £(EEHS ot &S =g sth2 FXixtel
DpMICh Y oldoll M el E L Ct.

X 7MY XX QOIAES EXMYM EXIAMAl UMY MY BE

10
of
ot

AFFHO| F2 EXtGHs BEXAEHNH-Amundi 2-2 SARERMEHFA)

|#3 H 94 ZH| 2 #H 4 ZO|N FHSHE FH SXNMRAOR 810] £9/8 FRste

SRAIE, SAGEHY), HYY, 371, 55, 24y
NH-AmundiXtAt2-&

10 = 2 E(E) 712! Frtgoz

7

A
2017.02.27 B =<7 51 3 51 200] st SXIEioR
o NG = = 0| NEA It 8lg

5| (www.kofia.orkr) S RSEXIAX} O Ul = 0| X|(www.nh-amundi.com) &1

== (Class)

MBEX|A}, mHOy 3| A 2810 THOJA|AE
7HIR} oge  HMpes AEURE oo et o EHE BB eae me
735 | 2 Wap | 3|R0Z JtIst SXIX MG

el (F3)3 doj2 BojA | HYIAS
ol ol oo ol al =l = seEo
1%0] L “e “e “e “e SHOH 20| 0.15%0] L 0.5%0 L
Ho
HA OO
0.8 11 0.8 0.05 0 035 04
28 :085, AEIAX} : 0.06, YHIALZ | : 0.017
01524 = 01523 = 01504 = 01523 0.1523 0.1479 0.1504
18794 21793 = 18774 | 11290 1120 1.4249 15170
22428 | 25427 = 22408 | 14930 14830 1.7882 1.8810

(FD) dFEo=s2= YA, ZFHEPOssE O a2 2OjA|, Melesge oA 20EH, 2
0i374 e =322 X|ZELCt

(F2) 7|EHH|B2 ZHol O& L ZHMHE S O FXMENN ZAH, HHEMO=R X|EE+s HE (BHAHHE X =& H
Hehsol sigste Aoz A 7|Zo] Zatst R0l AW Azl 7|EHH|E HI82 FHKXZE AN, 3|A7|7t0] Zot
OfL|st ZR0l= EMAUNX|Q 7|EHH|E H|g2 Clehitsto] FHKXZ A3tz MA HE82 0|9t dojg = U&HLCH [
B AT ;20160211 ~ 2017.02.10 ]
(F3) EE$-HE HE2 0 FEXHLEM XEEls 242 7|EHHE &
AhEgtL|CH

rir
Bt
Bt
nx
o
ne
Hu
4
m

2

S axp ABTY(

— (S

P
[nny

HE Xt 7|F)ez e

&
FAte HEE Y REXMES H4ot V|EHES oY SYS =AY FETN(ESHE N 7|F)22 Lo MEFLLH




NH-Amundi 2{-5 ZHXE XA EHZA]

(F5) +=Yx= SHUAUHIE, 7|Et H2H|E 5 SE+ - HIE 020 F7HH[ES REHE + AUSLICH
I 7IE7} 0fey PPN 17 4| O -4 S 7t 9 A1 X1
I JIE7} 0fe R 17 7035 B TR0 YRU KIZ

= (HHY SXAE NS - SHZU/HTY 2|5 F34
b

2 02 MERR2[0M 4 AFS 2ot ROI2H S WA

S|
Ral
>

BHORSI A SRHAIN THY AN L A
MR, BONSA, HRIEEAIHE FHOIXIO Y HXF FA
E
SR8 R
I=
o EXHMELS ARFMO| FZ EXfoHe DEXMEHNH-Amundi -2 SHIEXMEFA)S| +A5AS HAYY
A 94 ZX 28K 4 SN AHeHE FE SXARMCR 8l0f 222 £75t S BXOR vk
JBjLt 4Vl SRS b MISEV HMEA| SHECHE BE2 gon, NUEXA, AU, HojEA S O
SRPAET BRE OIS PARIE EXYUTO BE Tt SXISHo| TNZ BEGA OHLILC

2. ExpHe
& | Z2EXTHEF

- 0 Explgto] Extes REXHAIEHNH-Amundi 2-H SARERMEHFADNS NeyMS F2
‘efAlofel HakHo| AFE A, 0/ J|£2 2fAlotet HakY of =rho] MFE DR U 2fAlotet HakHol
2A2 £ 7|90 Lstol Helol 4FE ARFA S0 EXfLICE

- R0 g Sxf AmundiE SllRHE 8Ol AEAR S0 B2 alAX % SRt U=YaS
ysstsLICh

- g =o| EHQl J|YSS 2NN, MEEM, IIEMLN 52 B Ao EEBaeE T
YrIHoR NIy xug xTac

- USDRRAO] Chefl HZE BIIXIE Aeis SESHA| HISS USDEAIRHS| 30-80% +ZEQLich

o =0

2883H2017.02.17 7|F)
4y | 49| Mgl | essuce| essuce z9 28739 % o

i

=2
= =]
WHEI|T | WHER|T 72

r

- NH-Amundi XFAHS £ (2007 ~ &4 XH)

T - OFO| O IRHALS 8 (2001~2007) K H 28

o — =

2 #1974 e 371 45 o - KGI &3 (2000~2001) 283eH2E E0|C,
T o

IEEENSS

-Citi 229 T3 (1999~2000) FAIAEE

HKEME 74 Y E HHEA7|F 2842 gAY Gls
K2EHZ 0| 280t UYFAZ|T2 Y, UYFAMLS 22t £E2 EFAHEE] SHOIX|
(www.kofia.orkng E3t0 =0l & %= Q&L|Ct

[THl:%]
2 19%t 2 29xt %2 3%t %2 4axt Z| 253Kt
71z 16.02.18 15.02.18 14.02.18 13.02.18 12.02.18
~17.02.17 ~16.02.17 ~15.02.17 ~14.02.17 ~13.02.17
2{-2 S YXLE XA EHZF Al ClassAl 62.37 -24.55 -18.63 -18.62 -13.95
H| D X2 71.64 -24.69 -15.23 -10.36 -2.70

Z1) H|ZX|% : [MSCI RUSSIA 10/40 Index x 45%] + [MSCI BRAZIL index x 45%] + [Call rate x 10%]

F2) A=Y FUE2 SiEs H1HUO| T FHFUER FXI([ZHEC Of BAUE #9189 BEES LIEtH = $X LI

F3) SRALMF TR Faho| +AEM EZ 7|XSIRAL, CHE TF +ATAS 482 4 FAHEBME B
HR2fL|Ch




NH-Amundi 2{-5 ZHXE XA EHZA]

(2 72 SX8 L g@na
R SRS

- EXSIRS YL, E4AY, V| SXSIY So2 FEEN, T2 EXY Ctel 28

T = EXteldel FolE
HEYFE2 YL R BEXO| WM RElgS EFSHALE E25HR| fELIth [MEkA,
FAEE  (EAYE2C HE Ee 250 oieh 42 ?(H0| EXst FEXtgHel &4 WX 2ol fH2
=d9d Yoz EXAL RESHH, YYFAYGAL HOjSIAL S O SAAE EXREAO| LY
MY RIX| OfL|BfLCt.
FA7MH (GO REAEE2 UERAE e AE2SdE W 2E IEYE0 RN IUel SEAE
HEfE  7HABSO ME EXAMET MO A% NS S e = AFUCH
23 LYo 2 O|A+=0| StESHE MAZHH 4500 ot AH=0|50| Zdst O|XtE0| §55HH
Eg%’-lﬂ M7t oho| ofgh Atz L0| ZURLIL Hetd, MAS B[R] BROHA] Ea SE0
Oi=3ts ER0= =Ll AT mef =40 Tl = ASLCH
MERHLE T K23 MESH SO FA22N U s8AI8e 7L ojxts U
AMEHE (EAUY =7t S BANY @E0 28 giel S VIE I AAGNXES getof TE f(H
E=EELUO
THUALE f%inl jk%‘“&%% ’5.;% %ﬁ%ﬂ%ﬂi 7104‘21 iéiﬂﬂ 7P%§A?1IH'IEIFTI+§FEKXI§*JEH fil'r)l_i 21510
=xt98 Ides 1AM FAEE SHROE o] B 2 £240] Tde + ASH, Ol= HEL
ZtXBtES = = ASLICH
e ol FAUE2 HETLUS AEARMGHAXZSH S)0 FASHEZ RS2}t
HE2E  (RAHE=Sstete| steHE AYH =N Ol= MEX{LO| JHX[SEE =iy = ASLICH

55 4 ZAAFE JIFSR MA 3uzol 498 EEFMAES 080l ZHELCE O]
SAHAEtS| MEN2 2487%2 653 F 2530 HTEE £2 VS AU AL
¥AH 3 3W0| AU WHEAT|RE SHE APHO| gl B MA 248 BMSAH0) AT BMY JF O/F 34
x7t #o/go| EXHAIS JIFO2 YHSIS PR
KNI EXNYHSIERE  NH-AMUNiRAHREO AHIIZQLICL EOjRAE  TOjSIME  S42 wrgstol
osEIS MYEES £ UXL|C}

oDodgZ2 —TrT= T My

3. flgdzte

- O] EXMEO] EXfSts REXIMENNH-Amundi 2{-B ZSHREXLE[FA]2 7|
AZEE OS50 Algdao] Hefstta L= F40 EXPEUCL O 20, F
B2 7t4 BEg0l =2 FHO| Uit HIESS SUst SHAZ AM7t odE B9 dUHez 714 HE YOl
S22 FA0f Cist HISS ZOUE A= YL

- O] EXpMEfo] Expste REXMIENNH-Amundi 2]-B ZHADEXMEFA]Z  QatmAXto] F2

XSt AEo| EMA HEHEQHO| LZED QISIEAIKAL E USD EA| XHAto| Cft MM xS
2BBHLICH (0] SXIAIELO| 2ESIS|X| H|82 USDXFARO| 30~80%42 QILICh)

- BHSIR| MY Al SHBIK| B[RO0 LAS & Qlom|, SheiX| HI22 A Aol QBAIR Aol mal et T 4
QA& Lich
EEWES
siix|al M2 A% 52 0|8310f #8o| HMEOER I3t tAMYHS BB U2 EFLICL HHEE
(REe otz A4S 07| 20| 50| $H80| HOIX|P SHA&(SBHE0 M2 £A)0| WM =
om of2{g EIbHOl £AS AA317| Y30 BEKE MASHs HYLICH 1L} w2 #80| 2ai7te
A2 Q32| F7bd 0]97|8|7t AME = onf K| Aot B| & AAAS & HS sK aAO| Wi
% et

- MANEER0 W2 YEREZA| - DA STk

X EXIIEO 3 MSAISS ‘EXHMEAM H 22 MBS0 B ARG F 10 HEEX| RO EXQE &I

=]
iRl
ot
m
Ral
N
1
1o
N
m
o
HL

- HEl, UBHHO 1SA%(RIMASH EEh SXAE EXCILORRE $MH O[X, HE I FEAO|(HAFA
o S SCHQl, YErEQl 154%)8 LEBILICE
- Jjelo] 17t IBASOIRAS Y HPAS) BAA0| 2 HUYUS XISt FR0IE 2
HOULEHB(66~418%, XUASH Zeh2 SEIN FLICK
X MT| s=o| X OFH FLoE TMUBO AW 4 Yooz, XM 82
SXH2EM ¥3

A=l

OpA
ok
ot

din
I

FAFS}

—

2

ot

il
ol
mn
rr
2]
Ll
4m
po|
N
11
pi
O
Ju
4>

2 HeEEA oy

|




NH-Amundi 2{-5 ZHXE XA EHZA]

[REERI|T A HE o]

SHAMNIM: 28LEY ®XEA|AAEl(dart.fss.orkr)
EXNEBM: =8¢
amundi.com) 9 TtO{S|ASH O|X|
H7|20M(BLE DM ZLUAMT):
M RZA|A| A Bl (dis.kofia.or.kr)
M2 TM: St22 85X S| ™ ASA|A| A H(dis.kofia.orkr

o

N
A
-0

A2 S22 EEXE S| MRS A|A| A El(dis.kofia.orkr) 9 E!

)
I

28 7Zt=2 = M 0| K| (www.fss.or.kr) ol

SHEX

Ta8FAEe

rot

ol RsHEXY XF=HH 0| K| (www.nh-amundi.com)

FE Xt= | O X| (www.nh-amundi.com)

AM KIS A|A|ABl(dartfss.orkr), 3tEZ285XE 3| (www.kofia.orkr),  ElehE XY XHwww.nh-




Z=2=(Class) Class Al Class C1 Class Ce Class Ci
=8EAgy HEAL: 78500 78496 78498 93264
Z=2(Class) Class Cw Class S Class Ae
S85EXds HEAL 93265 AP116 B9641
2. EEXT| R 55 L MY
7L HEfE B EAME
L} S8XHE 7 : SANBEXI|T(FHY)
Ch. ¢ . HMYE = - WS (&of7t 7kse FXHMED
gt F7HY . BRI 1E - FIHE (VIR Rie HYol ks FEXHMED
of. E5dEl: SRY(TVOHES S2| Xjo|2 Ste] 7|F7HH0| 2L Tijs+E7t CHE o2 /S
USEXNSHE LASt= FXHMUED)
BXE RS SR | (RS R 7 RES R e HSEANSAHAE 7))
F) YSEA|IFe 57 % dHo: =75t FXAOY2 oF JHR| ohet Xpdtol FXHE 5 AL,
KMo EXCHe2 M 2 22 W& T "FAM S ar "BAEE" S HASHAIZ] HHELICH

A7l 2R S 2720 Fad AX| ofLstH £Ee Akt gle o

F2) ZH(EON7|ZSet THOjE S0 dYRZ 0|5t B2 O] HAEASH 20| F ALt

4. REo| LHE A EX
1) 2712k 28 JHAl ol LS ARIE §
2) ZEZ L HOHZALS] YT

|

[
b XEMIBE &2 &3 (www.kofia.orkr) S &St EXI XL

o
32

rir
(=]

Ofe| AL SE Lo 28 S EOojELCh

6. 4% 3L Ojojof ztst Atg




NH-Amundi 2{-H

2ot A

Sl

wk
jol
Kl

I}

!

X2

)
go

X721 7+2]

NH-Amundi 2{-

g

Rl

St
=

hij

O3
al N

o | M
OOJ
Glew| L] =
2lS] g2
ol X o R
() @]
—

%2 N Ve
MEIRIEE
AR
(@] @]
—~ z

o LN
MEIES
288 e
O O

u| u|

M|
_{ul] |y
AlEd g
S| | s
O|®l| O o
| B0 uE| ol
Ko| K | Ko| K

me m

oo olo

ro ro

Bl

°

X215

wh-
jol
P3|

I3

2.

M mo
11 sl
T 0
oo O
M MH —
— I
a1 T ._Ar[_m
3 KF 2
- :
0 w
_.__H_”_U = W
3 [
=] uH RO Klo
%0 | RO Tl =
< Klo =r m_.__l 10 N
LA T kT
o RE s o e 21
=F = M €| M
Okl zl 2| - 0o
o X < | &l oo £l oH
Kk = Y1 dlo _ <|n 8
: Tl | |El xR
El Z | ol <r Z | Uk g ulo
- I T B 1
do X r P I e
< ur | = _ = sl | | <] 100
K= S g S U e T =y
3 ﬂuﬂﬁoﬁo stﬁouxuﬁﬂm_ﬁo
uF uh| 5| &1| B K | B DX il
Ll IS > U | < up| M
= KE| BT | R KO W R0 k| b ol
! K|~ wﬁ | @0 Ko| %1 ; < m
o 1| = - RO MD| & KR
N ..r_utm_xMaiFj_mu:_or__%_
e m) Ik R B Bl 7 e By !
RO | £1 < | 00| T 57| | O K o Bl < 0
0 Ol o Ko| | 2| <k uk S| B oF| & U
&goﬁoWumo_.me_uEH_XXE_.m:
KRN B £ | K|(<F <|T|Ko| R Z | H|W| | |
= = e A R NN R
RN Nl <o S| O~ N
— ;| o =l =l ] <O S| ol
eI Sl2|22|2|8 |8|8|8
~ N R RIRIKQF| N NN

Lo

ol UX B

7] 240
Bnky

A9

ARE7E E Xt

I.

E
=1

A
()

e 27 xE Yol

al

of ExtA

=
[

P

.
o

.
o

E
e

Ot L{Ct.

ol
AR

o|0jst= A

=
=

oz Extxtol ‘K Z0H7|"

=2
<)

HHEfLICt

t
]

A

P
42 8FNS

NH-Amundi X}

S M B




C| (Amundi)E 8 QIXIZ3|ALZ

=
[

02-368-3600
(www.nh-amundi.com)
MNAX™L 2&Atel of

3

1} Know-how & =X 3t
:+33 (0)1 43 23 30 30

e 1950 A

=

NH-Amundi 2{-
90, boulevard Pasteur, 75015 Paris, France

OFZLC| (Amundi)
Tel

Ma
=

Xt

AI&SH 2|

10

4

[ )

.
[=)

S|AtY

KF

AI&SH 2|

- SHQARE A THR

HFBLICY.

oto] 228 2K A ofEA HEJAIE LelotAS L

XY EXt0 23 F

() oH2XtZ 2| AL

N wof
< _ o 7l
© = e K
R - ol r
o o o S o b
0 o oo 8 .
K m < - ro okl
— S ro ~N mr Yl
o oS _ & ol on
B - 0 = N op oll =
ke mm m_._ oo S 2 zl E__ﬂ_
= . B |2 Wy - | e o
=l [y ojo = o0 @ o [ = ok F D
© T oH R =8 Ko |2 0
rH S oS oo 1ol il
41 of SxS o <MW 4
5 % XS m - Xy M © o
= o2 Kk EZ ST 3o i 3 _
K W Io 4 oW el g <
8 R 15802557/, 1t
< B A ST I . olo
uF ou o o ok
i My o on RN =
mu = KH u e & wl 3
) m ~|o or o T
o ur = s
x_.o < ~ | K [ _M.J =l M +IoH_
— | 00 lE < H KD
oo X & | OH Rl o R
- ° ~ Kl R 8r
2 = o OH 3 R0 = olo
B, & =| W _A.__H ol B g0 an m_.m__
| = = Bllol D = oﬂm_ﬂwool_ﬁ. R
- < o[ Ko n 0T F _
R ol e okl %0 % - o o ™~ ol &
o ol = o g o B &
o< H do ooz o
s < wﬁ ok mn oH m1 & m _
K| = aor il 7 ._In.vl <
—_ | = (o] J— a0 L |
ol = ol oF K KO R s jo A I+
o< = R uF 3+ AN | s | oo
. ol o u.__m k- _.__._A_u 10 o_\h_._ d ok
ol oK B ) R ol
] K =__A_. <1 wu o 5 oo
s 2 . of i o, & O
Ol arm X 7o Bz 8 o
ol o Z0 S KO o3 =r
ol ofll T < — oy g T 2 K
o K — ir | wr R4 M_.._ 2 ~
2| Wk ) ol mo <) oo P = =l s
wyo M KRBT o |
=1 — | OH | ol =
Kl T g ki £0 i u O ooh B 7l
e ol zr 4 OH Al
gp N oo 2 0 = s " W M
= = g o R ng _ e
o N . — N ™ —~
Kk Kk w2 KE KE K S

R ES

2013. 6. 25
I

6.




NH-Amundi 2{-5 ZHXE XA EHZA]

o
ApAEE HOES0] Xf0|2 7[E7HA0| ChEZL Hijs=27t CHE oY SRS ULEANSHS

o Ef 2
LSt TFE FAMEYLICE o FEXHAMEN| ERE ZRO FHUEXSH2 of2fet Z&L|Ch
SHFE 7t A4 L& stif+2 | HOHES

Class Al xstgle ME IO =2 0.8%
(M= 3 E: 78500) = HelZoo| 1% ofLy o
Class C1 oo N oo

(HCaC 78496) IS (Kl gere=s SHEAL els 1.1%
Class Ce Ol Gl N

_ SHEALE S 0.8%
(HE T E: 78498) Mg

Class Ci N oo °

(HC A C: 93264) =D Ex siEArE glE e 0.05%
Class Cw o2 ALL o

SHEAIZ S 0%

(HEZE: 93265) 2 Add Wrap

Class S S L3 EOj==: 3 H0|2t =HOfA| 0.35%
(HCAC: AP116) e S}Oj- 2040 0.15% O|L} o

MX| OOl a2

Class Ae catol Mg MZE T2 0.4%
(HEZ E: B9641) 2ol 0.5% O|LY

F1) A M10z=o 80| ofet MEFAAL I 7HME G| 2et 7|5, A=AIZn s&FAH0 2
HE A Ot RAY A= oot EEXT|F Ee O BEXME £oSHS 10093 Oy oY
ZHI0] ALt 500912 Of4 ofst ol

T 2) UAEXSHO oHgsto] EXNSHY QUtE &2 s MAY=8FALAE M7t idst 222
THORA|A RO 2RISR TSt BEXAL MEo2M T+ E7t Bitls HAEXNSH

O EXtLIEr2 A 233 =0 ot ZAIIEXLUE S tEALUEG 2N AEX O] THFEF(90%0|d)S
REXAENH-Amundi 2{-2 SHUZEXME[FANO| FXrefL|ch ZEXME Cist XMt WE2
‘H282 EH 1 2SR 2ottt s HESHH FA|7| HHELCH

O EXHMERR QFFAO X2 SXAfot: BEXMEHNH-Amundi 2-H ZAREXHUSHFA)O
SOZHS YA A 94 TR 2 YA 4 TOIN 7o FE EXHYAMOE oo £ FToE
Ag 2HozICt

JzjL, of SRSt EXISH0| YWEA| TMECHE BFS glon, SXXMe| AR st
EXUILAUE JHSBLIC YVERURL MUK, DS S 0f EXRMST HHUE ofm AT
ExpE3ol HE U EXFSHO RS HIYHK| OfLELIC

o]
2}
ot
4m
2
N
-4
10
4m
~
A
m
—
0z

11



NH-Amundi 2{-

o gou

o wo

{F Ik _ Mm@ 8 r .
3 o m oL i s o o3

o 70 =0 | °F T o ol W T W m

o ol Z o w1 o _.lu& 4
W OF O 4 :mxe._ T K Hm_L_m o ||
ol © 7 s |2 ol Jj S Uk ol n il ol T
= = = | MWE_OW = mw____A_.W o K
% oF o X |ar EEed B RO " I s el 1
20 o H 2 | Mo .__Alol_ﬁeyo 0o = o du ol U il
W_Hl_ﬂl_ — = I_NI _._.__|._.A|ol L_._ ._.A.ﬂnl_.n 7o_|1®_|_ - oY —
|_._A|._o_”_|_%l I]ﬂ .uA.H ~ Bl ol n_x._L0| . o WE = o ol T

oF =3 = =1 AT —_
ok o R g | OF Tomlom 0 o v B N i <n ol o
ol J ofn K e g =3 KAl K Bl 3 e |A_..Am - oir ofl

Y e —_ -

e ur = - rz e |" o won & T - o of
1wk >3 K K m o_.un._u._umu _ o L R <K 1 %o ol e,
W uE o | o | N i S K = T RO
) = uk _ Klo —~ S e o5 U < ]
...oHH_E._ H ur — =~ — ur ol ® H_IHllO_ - )
KO - W ul u < N or ur 2 ol o o o o o = =) < o -

g 4o | | = ol = L | = 1 = =
- & = o | op |® 2|2 oF L RGN m K= als
= 5 g | Mo [* _Kg&x (DM s=J 5" o ur =

or . iy - K = oF o = K I ok < =

o R < T | ® | T o T g <0 o dd g e % s M
« I - ol | 2, mHo1m_nmﬁh.___M - RO ar © ifl = ol
= o & 5 | @ |W me_uH_WWx s I AF o = U =
po Ju b 5 o e Tlop U 202 K 204 o O =) K
AN_ L_m _._._o = _||_ ol |_A_mMo uk Al_m \¢ a1 o o uf- H < Il 1o 0 ™0 \_In_/ _
N K s or o M = ol -l R~ = 0 -— = T - ol
= o o < » | or 0 M =3 au g Y Ol i =_ﬁ_u w w0 B

I alo Klo K =7 0 == 0 o o N wk = ¥ Jol N
_An_A_lw 2 ol O_|._L0Iﬂ._||r“_mv.:._l ||LI:._O WLl Aﬂ o
A o | O oo < o of B @ RO s o & & ul o B = foll
3z & TrEwmT<TT ST m Y ° = = i
2 2 5 b - - NN B = o K il

o = KO ol N ~ RO o
K e =) °lz © wmﬂﬂIHdM _ o 5 M =
m = | o T = oF O ﬂNHo_umnh = W & = ot
HLlﬁ e, =<V _._u_._._ —~ W= ((¢o=_o7$_=r_ 0 = _
22 ol © x < ~° R = o 5O g
< J® = o |oT &t 0 M= NN Mmoo 7 oo J W & A Jor

1 80 R =) 4 ok +11E_A_ou_a§ s = 2.
ﬁW__._._ = & 100 |_h|4 5 AR Rl %0 or = I+ o] o_.._ S L N ~d
T = = S R w,____mmh___?g%% on & i N
K- of ol = — N~ ol |E|W4w_uﬂ§ 5 oOx_.%e__mo
o ogr <0 0 — o ol ol gk Sy K B g S KmoE O
o o K- nk 4 IR ok f R =9 z ® B

i's Ko & i TR o Ko ko 2 o q o r KO ol_l___Wo_e
ol o o o 2K 7 Lomxm@aaﬁo%_:w < o IR =
mmﬁ, Moﬂmﬂ = 3l = m Ko i 4l MWMH%l&%&_ Ky Haomugo4_m_\o
.Mu___._m_. m_uumummuaomﬂ ,WM;DGM_ M@M&Wﬁr_ﬂ%o_.m. Uk o] H__._uM_.__Auo_.._WA_.
E_.ﬂo.m_ ﬂ.._ﬂ_.xm_owooﬁ wiom s E ol_wa+gﬁmounwﬁo$ s & <O ouF Y =

_._qu E_._AE_'oﬂM.r ur_nﬂ:_._ﬁWM 1of wrwr e =z of or = KI 1+
S wp| M <k ol HOPAOIE +_.o_D:_:M_M_|m=_EAHL__J n = mwrio_Bd
S K <F o a 1 o ...._8§_._._o|r 7LE|EL_A|L|ummHA._mH - ﬁ_EﬂmumHS_z

N @ ol fo of G0 @ i) > KoK = our N ol K = 515 = K
00 @K o__“_,._E_ue w = et < 50 K

® ol L_L..nuro _.E_.wm____.ﬁﬂﬂ = o = N.rol_ =)
....rELZ ) S L = 9 F_AJ_A..__._muur
X O K o . 10 R K K = o = o

Kl < v o g N %0 H F oo
X._W wp U- = oo o
< K< .._.mu_u_u ||+o._h_.o7L

—— — OOIH

o KD oK : © ©

—

12

SkLtol| siS

L

| of




Z =oftisel X[=0

NH-Amundi 2{-
(1) 8H 235 =0 g +=ASHS| o7t i

Hd

4510f YA o2 DjChIel

HEA
= O

o=

o

=13
ofL| gict

—

—

o457} of

=

[

off o

b

o

.

FoUZ W J}oo| 10%E EIHsH0lA

(2) ¥A 191 = 5! x| 201 =X 4

ol

uj

ct. “71of

OfL| EICt. Chat

L

—

CC

—

=S OISO A
of Chet 30 & OJLfe| EHY|tHE=2 & =+

o KRS

.
o

b

I

FXZIF Qe AHE 4

SELEOf 3

L
)

9| of

=]

=

7k
Ao 2 o]

I.

o
=

C}.
=13
E

=
[

off ot

24
o

="

3

X 345 =X 1

H

.
o]
o

3. 879 oo
A
C

EH
=]

(e]
PN

o ofl <l

ot

Exret=e S A|

| AbRZE S7HOstA &7

)

=
o —

f

g AIZIHRDE 3

| —

S}

Apeh2 2 HE0l 7t

3

o

a

il
K

OH

1)

FAt5Ho

CH 5 2(90%0| 4 2

‘NH-Amundi 2{-E

Aole SO et

HEEfL(CF

Ul

AHEEE ?BHo Al

tol FA(7]

13

X 2

L u
—

2|0 CHoHA

3

=l
—

[

e
(=]

o
F

I-_(_D_|

E
=1

A
(i)

At
HEHEfLICF

E
L

L]




(€] (] P 24 120 23,910 23_ 466 17,908 16,729

128 2 Le S B 12,136 11,8694 11.573 8,802 g.118

= |3 Mg =23 B 1.8 2.7 o1 —3.0 —1:0
';_; S ESEFGDP 20.3 21.0 20.0 18.0 16.7
Ho| o H = 5.5 5.4 4.8 6.6 8.6
B XS GDP —2.6 —3.1 —E.2 = FL T — T2
SH| RS IHSEE 5.4 6.2 5.3 8.9 6.3

BHE (EHHY, B©E) 2.0 2.2 2.4 3.3 4.0

= = g = =l —84 446 —a@D. 808 —103.597 —72,803 —49. 221
AR MGOP % —a.5 —3.8 —a_4 —4.0 —-3.2

= B 5 X |worssy 17,2680 319 —&. 050 13,983 23,991

ol - s - 242 124 241,507 224 577 189,598 196,816
?,: ES -l - 224 8684 241,189 230.627T 176,614 172.B25
24 A B o= X - —30,849 | —46,232 —48,107 —-52,049 | —39.527
F D | =7 " 65,083 BT.491 BE. 035 -

= 2 - 65,272 &3.0905 624095 -

= = B —2.821 —3.495 —3.540 -

2 # =2 5 9 ~ FE9, 566 A56.214 360965 265,888 250,965
BRHMPIGOP % 682 66,2 71.0 T2.0 T1.4
FLHERH B2 GDP L 54 .5 G2.5 56.9 67 .8 Gr.0

2] S SE TR 2 GOP - 3.7 3.7 4.1 4.4 4.4
g & = = T 94 bl = 575, 7HE 49,050 F OS5 OO TAT, 900 Ta2,300
= E2| AT GDP T 25.6 =5.9 326 36.2 36.5
e F o2 & | emorgs 105360 DEE26G 112.385 126,352 -

2| FHaER T % 25.4 26.0 27.3 30.0 ze.8

L] D P | o2y 20,161 =0, 780 18606 12,358 11.789
12 GDP == 14, 069 14 458 1i2.718 8,447 8.058
= 5 I = - % 3.6 1.3 0L —3.8 —LG
"; FEEE G/ GOP % 23 6 216 19.9 18.7 18.0
T =S| = % 5.5 5.5 5.2 6.0 6.5
ME SR IEOP =% 0.4 —1.3 —1.2 —5.7 —3.4
SH| T2 ars S % 5.1 6.8 7.8 15.8 B.5

S (SHE, ®E) Al 30,4 2.7 38.3 &0.2 B 1

H A S o |y 71,282 34,141 59461 &1,840 55, 851
A== TN GEOP % 3.6 1.7 3.2 5.0 5.4
= 5H 5 X | uordEay 191,663 TE1,939 189,737 142,052 149,335
cH 4= = - 827,434 523,276 497 TE2 332,857 352 B4
ﬂ = 2l - 335,771 341,337 | 308,026 190,899 P0G 469
=i M Hf 2 g Ef o —46, 586 —58,259 —55.278 —33,592 —26,579
F DI &89 - 1,765 —17.300 ~33.500 — 8,500 —17.,800
= ] L] 50,588 9, 200 22,900 7,500 8,000
= = - 48,822 85,500 55,400 16, 000 25,900

Q] B o= 5 o o 486,577 459 603 338,155 312,662

PR EDP %% 12,7 14.0 178 18.8 0.2
SRR GOP - 5.2 10.3 141 13.8 14.9
= H S| 2 GDR - 3.5 BT 3.7 5.0 5.3
g = 9 H oEh e | wokEsy E3E 400 28,0900 ETE, 400 B0, 7ok S0, G600
= EHE S/ GDP S 31.6 351 3I6.3 45.0 a1.4

= FI = FH |uwoergs) 81,493 85, 284 G1.582 56,231 =
D SE AbERAY g %0 25.7 34.3 3G9 2.0 18.4

&7 =7 8 Al AL MElg el Xtz 3 HEESE Q0T A2 HESZ 7|IE AOo|L

14




L 2|

o| Gl A
—_"1—

07|  10/400|2t,

b Al ROIBFAI7| HRILICY.
AYLct.

C
—

F

1o
[

KF
DAACHE|FHI E QI LH A D (MSCIOf| A

=]
.

PNONCl

Al
nejslo] X4z LIEHY

At

=

NH-Amundi 2{-
T

O] E5LICH
2{AlOf

q

A
o

! 7ts

=
MSCI RUSSIA 10/40 Index

SHLEZ,

=
[=)

I

<0

10%0|5t2 M otsti, A=A0A 5% Of

=
=

IL|C}.

(]
=]

ECEA-

ZE
0|

=
goidez 2

—

—

Index2|

o=

.|

ral
Ag=ez o5t

=
=]

[
—
T

F

S

SHAIFOA A2

.
o

=

=

&SR

40%0[st2 K|
o{AlOtet HEtEE F8

BHAHL|FHI EQEH LA 2 (MSCD O A
Al

—

—

—

—

H| O] X|
OH Oy

index :
(RIX|or3)

L =

A
™

x

Bl M| 4 (%] 0 2)
S

IL|C}.
|Atel oIF

=]
MSCI BRAZIL

o

3

o

)

.
[

2oty X2 LiEtH AL CH
o

7lo| H@x|

grE5ty] o S Lt

b}
Ok

HIE@OHO=+2 S)0|

o[

F

i
- [MSA RUSSIA 10/40 Index x 45%] + [MS BRAZLL index x 45%)] + [Call rate x 10%]

(4) EXtAERS| H|mX|4=(HIX|OL3)

ket

o
XA7| 0|

I

—

- Al
(5) 350l ojopRfel Aol

ol

i

2ISHA| 7] BFEFLIC.

foN=PN|

Klo
1

At

b

b

off M=

|OJSHA| B L E

I

| ZEX|7¢

o

k=3

AS 2

7.

X721 T+e| EXeld

k-
ol
P3|

3

10.

SxpE Ao

SARLE

E
L

hap A
of i gt

QeLch
15

SHA|

P

I
—

LIEt)

3

FE R AFLE
=

=

-
o

o
o

x|
[=]
OfL



NH-Amundi &]-

16

- TR U A
oY O —

23 JTE |7 |BE WM ow e ﬁor+|
ujr D ) rolxo oo (@A ki % ool et

g o o8 4 H _ oW -2 o] o2 o o RO H o K 4

0 — o E :Mln_u ﬂuﬂlé — 4 = T o7 < oo Uk 3

ou %1 > 3T O o_ﬂmmm_ux_umm W_A.ra i = @qxﬂﬂ =__A_|

or jof oy g S5 & oo o g % o = KO {n o & —

A_l Llo LIOMMLl |r_H_ = X - - .AAO___._._ o)

o - S T O R o o o o )

< uF < u- <k < K o = B g ol U0 T
Ul o ) _ o ® | o ° = | oo sk o Ko
- TR I | B T K 3 K — T o K X0 N
=5 & T = O o) g o X0 RO = <M AN or LA T 10l

o oI o 7| =— ¥ i < :._A o+ o3 {1 =z KO KI B
= u PER MRz IR E N A I X
X s 2wPEISFE om 5 3 SR K
< w_m = _Au = 1o |_._E_w M._._ T nr B T ujo ._.w.Au oK ®KU| o W <0 0o 0| .“ro_u
_ N olo | on 0 ol = B x o 1o ) wr &0 O =  OH Kl
o PoER |aAgoT R = e oo | @ W< o= Ho
a2 = wk gl Kol o= =~ N K|o = | %0 o H oo o = -

R =1 e)] uo - — _I__|__”_.AO RO

£ (| o B |x7|w|+_:_o =% (BN gﬁ%l%lﬁr =| 5
R KE 1o <o o na_%owwWMmL. = K o | R =5 5 U |
o ® SERTR TR AR R o d oo o | BIRD RS
P07 (gl pRSRZEE iR 2Rl 245 L1NEE

= oF | X BB s R e I 3 o B | R = . o N oT|
— o o T ZF o . u|_._ or | R o — (SN0 "0n__| = < Mm K — <k o Uo ol T o ol <
ol U K | = o R o < | Uo o o 53| K OF | = — = _ o Bl &

m o | = = b T Mw_éﬂﬂ§ T fo °%x H ..xumﬂo_ﬂoI__Ao_L_m oF | %

=X I—Il—lA — LII—I |—I| iy
T WMTWEMHQW%%K_O_MW w  HE = | ME I mon X e |
1 = ol Tl £ KT ok 3 of T BN X w0 HAE_.@_HMAHM = )
T ooy o KD R o KO o Q2w o .

o + T vy o W ._...oﬂ o] = qu T uF K on y & ok m X = 0k - =
o HHTEWWEamwT_A_OM Ko = of 2 5 sl _® ¥ o

N S ol| K O =T N0 = ml| = 23 OH| & o KM = ol
= &l 0| = ] I Wk o) ¥ 1| K ol =
X_| O_=._ K ..Aﬂ wl | = —_ - - =~ 1o o iy o _|T| —_ O_._ |r_“_

e u o7 K M_WOAom__m_Alx pr Kol = = M ol N @o N ul
o = w1 ooy RS AR AR q R g = | % o Moo i go ©
i a%o:&m__ﬁuﬂ.gmﬂ.wmﬁa./gor_ o g W T m s

1 Ll._.u_l._n_._._ﬂd_.OI_.un._n H_._.no|.rw._| U = - AR
ﬂm___ o__xslﬁ_lﬁu_/. Hlﬁ_ﬁuﬁguéuo&gjg ol_fm._w_ﬁﬁoz TR
L aETOTWEﬂpngO_E%%WMWW_% o o ____ATP_onMw of & o
o o aﬁ,w_y;@m_m%ﬁui_u_uaxer ol I KOy X
= m.ﬂm_._ui.rHMm.ﬂa an_AWﬂm.M_E_.Aor_ wr & of RN ok ok 7 K

— =R F| 0 Ko|ol X0 o%| <! @K oF ) T K «n R0 RO K|o <l
s T 5K oF | fir o S &0 uh ot
w —_ -

D2 ¥ WoE | R E 5K B =
O TR w| me |EE_E il Ho 0 - o M| i3 0 & K
o = T i N @ ofF - B 10! j o 0 - ~
PR sul ™ K<l T Wo| o uo oF <0 oF ol oF o T 8 ml m_m i | I n
no K uF < KF & KO 0 = i T 0 m -
s 5 2 0= Bl < m i) Bl o <k ro K ok + <
N Sl B ulr < o K

L .

o




NH-Amundi &]-

or ok OF oy oK ol o L_m
Pl =S e R K ol 5
= w%xﬁM__ux ® = -
._.mﬂ .AOII__III_lMW.H_._ - N
od ok T A_M o2 oF ofu = i}
3 = L5 %l ir
=3 K 6 O« K . oF RO g 1 oF
k- 5 i <k = K ® b ;
7o L e K RO & < 3 ol
_|/r._ol_.:_.=|r = ol K (=) =
— wﬁﬁ | gy Tl © o uk oy ©
ol S W= _5 o7 = — o
2 = G o i
ol 80 o ol oD o U © 3 =3
7| .roBo.r_.uﬂ._H_A_.o o] ._Hn.un ._Imul mmm H._H
~ Z ) 2 4r _ ol N
K|SO RRg et Lg . W3 1l
—_ _ | — = N _ P
~ R ENERS4 LDeam T K Ry
N O T = - wr O il E_l ™
ofl o | K X — R0 =— K
- X0 104 Zp A_H_l_.__ d KR LS _ -
0fo II._IH.__A_lom_.OmM_._._l 7/ p— K (=) =
Kr .A|_.__._|_._uL|Me K S wp o3 nH 8o
o N IxEZ® wIMk Ko R
| B0 — o[ D ™H S O 3 —_— i
U - Mk o UF I O - G ol — oF I
P X FIR Mo - < o4 R0 an ._n._m_“_ %o oF
Mo xeoe I mgdgr M N n
D Jdlo 2 WK — ® N 3wk K of K o M
= ml| 53 ol & X wluk ol = B = 1 T 5 W
0 o al 10l & T
o K = =% =pm ot T m 2 ol T & —
s s gom o M K K Warogp SR
Hio & ol O o kI N OR = T g whH SR M
T o= U = = o|l=wm B Jxr w3 W AT
w BT RoEET gy ww B R uonowr N
o °F| ™ Kol < gpjmo — & RO RO 5 g oF ..wuol__"____OA_.HHH
T T B T - I I
ﬂomuooﬁwmﬁ&goiohxO_Eo_aw_lhﬂ or o wr wr of M
S Lo @R T mara RSO e ®KJIK g
oo B O O N o 3 T W e KRSy
CBE g R e R R TS YK K g N =k uk kg
R T oo o EoF kpjop Sk E UGy Ol R A N oW § A RO
H N A o NSO o> < T F
al__.u W= oF ﬁ
o * =~ — o
S R l
ujo N =@ Bl R
foil

-7

160
ok

]

X}X

uk
Jod

t

15t
=

KM

Xp7| 5o

k-

r1

St
=

ct. o]

ojn
ol
oF
ol
HH

J

T

B

s=0

A2 24.87%2 655 & 2

LHo

Z=otA|7] HHEILIEL)

A
oF | 10
il ooy o
E
o o
=
wm —r
— {0
na o &
F_w ol |
M_m e
iy
o o
uo o | R
Yy S
o0
oF | o
oy | o
ol | %
d4 04
m\
Py
maE o
_.__w ol | =X
S
00
oF |
in o |
ol | 2
o &
=
Iy
ro B
wo | KH
IH

ojn

17



NH-Amundi 2{-2 SAXIEXHAEHZFA]

Of EXrMESl +=SA2 Toli=lAr SYLH AYAIZE & HON=A 70 AHE BYMUES ot =
U LICh. CiEh EOfS|AtoA 22t HOE 7fAISts B9, 22tels Sl Yx 7tsgLlth £ of
FALES] DYAl XtSOINE ST AaH 0l 7Isae L =gL

() YAl HeEs 7|E7}2
UM TAl HBEls J|ZE7bHe o2lel 2o, J|EAHES TOjs|ALel FAA|AO| o[s}0l e Hm O
EAIE AjZtoE TR0 Ka|gLic

7l 22 54| oMo KBS LS B

QD ARE X3 FYUD2 W BnEE FNHS HY
[o]

H1 e 201l Hax el Ha e
iDg D+ig) o+2&] iD+3&1]
| | | |
T2 dol | so=w e
(RS5A] 1) JIET} ML)

L} 9% 54| 0|20 AIFS LY A

YYD WREE T4 FYYD+3 Vo BDEE JFINHE NG
H1EAY HI2 % 2l HI3% 2l HAH L
D& D+1=) D+2'x] ID+3=1
| | | |
| | | |
NEE FoSH MY
(2 F5Al1 0IF) ODIE A=)
Ct. O] BXUEIS x| x=2 HAF5t= o= FALE H=HF L 7|E7H42
1,000 o2 BtL|C}.
Q) SFE Z&Hst
SRE HERAC 7t R}
Class Al 78500 Hetgle
Class C1 78496 Hetgle
Class Ce 78498 Ol ME
Class Ci 93264 F1) &=
Class Cw 93265 THOf S ALl YA Wrap
Class S AP116 LSEASH o5t FXSHY
7E  #2  QAHEISE8FEAEAE
HMepzt Jfder  22tel  EOfA|AZo|
ez Jtget  EAAF HE2Z2A
SF 27t RotE= JEEASH
Class Ae B9641 210 Me

F1) SAEE RMI0ZO RHO ol MEEAK, BAWYYO of# 713, RHEAFT IZEXY
B HB L 0|9t RARY AT O3 WHEX|T EE 0 SXHIE +ASHS 100942 0f4

s
of et 7HR10[ALt 50093 O] ofist &Hel

18



|AI

=
T

.

17t

HAk

o
o

NH-Amundi 2{-H

[ At2t

t

I
(e

chat,

t
UE H L.

tsEHct

L}.

= AL

Jolu

SRR MY HT

(D+8)0f

HAgye
(D+32)

7424

=
(L

7

| -

—
o

-

i€ S 2228 H 4
_C'>_

=

ol

s
5 A] O]

o: o]

o=

D2)
7

-

(RZF5A1 0[H)

Hn
(

g Al HE85

7t

(=
Lt @

)

(D+9)0f

oll
rex!}
80

sl A 10

=
=

bL|C}.

=

o
o

Hiogas
(D+9<)
OHCH = XI

2 =510 N2

JALpege poo
(D+4)
PNESE L ST (G I B

A
(il

VS
[

.1

|AR2

2

o

b

I
—

o
—

.|

PS
=

H

|
AN
(RZ5A1 01F)
) 2124

2

=
T
)

g

3)

L|C}.

L

.
o
=

4422 2okeLA| ofL

o1l
ok
N0
14
o)
g
Tod
ol
5
Klo
ol

ol

19

ool F2(EE)

[

3

s ch

4)



NH-Amundi 24-

I
ofl
o1
o
Klo

2M 0

= AL

t7] 215t &

St
=

.
o

SHA| OfL|

o

o
HE 8

[=13
=

A2 A HE[E dA

3

—

.
o

OH &

Chgit 22 0= 2oE o

b

[

3

19|

L|C}.

Jol
i

RO

=

g
Tol

b =0

]
[NV

(17 A

[e]]
=
bR o] Afojof shop

oF

[N
ol

uju

WAz

o7t A

b

—

3

of oot B S0l 250

X[ H| €10

i
—
L|C}.

SRR

e

o
%2

oy7F 7|z

r
NS

Lct. =

Ea
=

(o]}
PN

AL
T

I

.
o
=

A7
&t

=

=

Ul

g
ot

o

3

=

e
o

FOf OF

.
o

tOH 2| ALO| Al S K]

o
—

o
=

o A
= T

He|A =

-
o
o T

&=l IHA

ol
=

A
x T

al

O A 7| AR->

t

e
—

oei7| AR
2

<

b

—

3

1

oHr

NB
oo

_—

oF
R0
)

pl

e

-,

Joll
olo

g
fof

oF

\¢

K,
<

NEYS
I.

| -

—

ot
of CHE FARAS| Ol S

=

20| T2 £Xixtel 0|92

StLtol| si

|

oy 5 o

.
[

= 28X, 2 stof ol
=1

EM OF 4 52 o

CC

4

Xt
(=]

45

9|

Y A| R
Kpekol AlZb7F SO

e

|-

—

olLt Bhel =
&3

A
3

™

3
Ch. ®XHX|H, 2 &fof ofo

Ct. o
3. St E HPEAL @722 FX0j0f Xt &

L},

oF

RO

4

<
ks

<k
ol
g
ol
ol

Ljo

-

<

5i
4. 71 o) M 1 32EH N 3 ZWHK[Q] A0 =3

SHOf &1 7| XHLko

o
e

O 7|7t 2ottt

3
—_

|7}

2

|

o
=

FEM 284
of et

4

3

=
T

S |
20

FALE
Kpetofl o

.
o

e

.
o

| -

—

P

.
o

o 71712

!

-
—

FX[ OfL|

O & 7| Ab-Of
o

b
Ct
o

[

f

LI X[Of CHSHOd

=]
"
e}



17|.

o

I

NH-Amundi 24-

A0 A

F
21

2 3 7t

A7 27t oflof mpet sHErAle gLt

of ol X = E—
ool F ® o o =
<4 R = K ol ool o S K
K K K \m) K NN =0 T 5 o
o E E K KH ol o= = on® 0
o =< S N ~ < = U = W i
oo 5 _ = I - e zd
wou < =) oF o J % = o °
0 T = 5 2 Ul w PR
£ 72 o £ NI T L r
K ol T © E _ W oot ool oF -~ 0
_ ™ P ol OF © o4 o g K o =
S o w N u > = mu 31 N N =
<0 O py 3 N 5 ol iolt %0 [N J Ko | mr
H = — s - = N oy < Ho - | O
ol oF = < a0 oo = [ il Uk ) K4 ~
£t w k(W ool goE P2 - o
o e _ony Ao woT L
H_A_IA_._I K o~ _._.__lmun_ I_ﬁIO_ ._.1O_Aa_.__._A_l M ._|m“= Ly 1o
SRR b I(x R htPa 7o i
— 8 oI %on| Wk S = N g oF 1 Hou N o HO < Ho
oo| A & — o ao<|wm X Mmoﬁﬁ:ix( o 5| x
z2g°3 B xg ZRr L E P
K= o X = _ < ol - LY T < P =
wr 30 Ol 1 S| B0 o_.A_._M LEMM._M_L. S M| KO
Mo o I W ORI O o= ol BT VR L <
n. W= S|k B © Y T F = | %
%_A._| " o ._.|W=__|| ﬂlwm MAo
nO = < opl - =) 4 N I 2 o KK I
Vs = Pw  ou o T B WK o W F
I T g XNl T R0 g B0 B0 KR on X o L
N o K Ho D | &M - - FooH mr o= ﬁﬁo|_o_ ME
K = 2 = ol X & o] T ol o | W
= = © K _ MEE_EMOE._# ~ o o=
N Ko Ut . — | o H ol 0 oo+ 3% B0 N Ko | L
= i sz dx R RO 7 o l T
K = ol gl KO e v ar oH or M <
_I__u_.m__un_l.er_umﬂ. Mo < Eﬂue____A_.ol_ - A T =
D -, — — | —_ e — _
T =N 5 O oA oy mo o KU R RO W Ko | Ho
m.ﬁ_vW%Tu_uAmo.,mE LU = 0 OF gz P =|
__ o K = <
HWJ_MWOO% iz N ook o o U o E o | 30
T mn| Kax 5| ki = a._ﬁouu_/om__r_. — & ke | B
=) m._uo Ko ol <zl o 2 .= m = Z 50 =— 10l ol on W < ol ~ =
ol <1 of L15 o 2| % T N E Al ko= X &I 101 w ol <] ™ %o
s < ol| 80| & Jof NG — - < <! = K o8 T ol == ~ K
r_xA_.4m_um_uJ@:_|_o_____h mm___ue_.ﬂuwol oF ol mE N K m | M
Rl oo st 2 P rgsom Lo ko O |
o3 I_ H0 O IS K1 - KO jol ~ MO Rl I__m
A |l - M L m oo = ©
30 — 20 |ur R T oR T < LEEs 0z o 5y <A
jild| = NIN| = = a < < .Ar._._.urxu o o < %X g o= K
0 & |2 Jn =< = ¥l K = R o XX T
- 3 K- | K - <+ = = =, ol K0 100 = T B =2
%0 oA = . _. Mo R K o 1of = R KR g | Hio
A KO| < F | W D ol =il K K =~ od Ho < K K L= I L
< Al s = .U up ol = wF wk U & K Klo | =<0
< Ho| %o |_ O F RO Uo J_m__r_.sﬂe_.%?ol_uuﬂgﬂﬁoﬂ._._.@m
— _ 0. - P =t i K i
o SRWIE g o1 T T O kD Sl T 2 | B
TR . amB TR, 5 I
- m ] Pl KO
)




NH-Amundi 2{-

7 g2
< T~ = —
= w._w _mo of a1
m = H K M1 ~| a7 = = g
Uy ~ ° n g x|z <|m | =< B
. o — foil | 0
i) ) K O [e)
1 o o = 31 o Jor =
= |2 = Z- 2T 5 K
OF =< r T Zon 4| o
RO i N =< 10 S| gn X oo

N | ulo R =N o2 @ -

R 57 OF . | ub 1o =
T & | 2 5 u D = =T 3
o 2o = o N o R o A
™ g & < - i - ol 3 253
Klo Klo R =) ~N () T Y v F 7
= M oa ) o AT — ar S = ° m

N B e Ho L =] T g oo RN
i :_ = fo — oo — RE oy KT
0 uw | B K =8 =) ro ) or
0 Q| KF . H = = Ko = G = Uo
150 0 ™0 ~ _ _ ., K MY 4o Tl oK

K i BAS ol S < FI ol o b 1]

T 1 3 i k2 olo - -
LR 1 gl ~ a1 M I = < = I m
RRl Y s = ® T & {F = © 53 ~  ormWE
3 .An_ ng .__A_l = — ) == _Hn_lg H_._ _._._._ = <0 A_l =
N TR~ ML o o K = — ) N =

1 L . EE° i KX ol K o o ol o ° _ oz o

Bl o Twdx L L. o x ws 5 Ta=
- M0 . = == ~N N 8 o oK M AL N md 4Yr T olo — 7 A
X = ol o N E e - o] ~ Il L 2 on | s =y

= A 1 — — T ™~ A no| §| a3 S Ko X o
S A e = < = KH <k K = & & | N
r0 = — K N O $ - 1o J L _ K| O ol or <
KR oF - H0 < =— = s <k N =r Joi
< X ﬂ.MoI_OI_WAmmﬂ.ﬁﬁmuojoﬂ.a N 5= AR
ol W%WM_M_M_@M%WW%KI%_Az of b + = @z

—_ =, JEN —_ =r - ()

Ko ~ | <1 < o_A K K K N (AN -~ HO n =z 3 _._L N U H % O ol Mo_l — ur

_moHH_uoror_u_o@moA4 =3 =N Klo = T o= . 7 A S

= K <0 X0 X0 kK0 o1 (» © 4 T W o~ i
o | E R 2220 q 0ol g o Loop S K _ & ] 2 =< = & X
MHXXO_E.{..{..{.Hélu_._/nM_.N A of W H o T O = M K
—_ o~~~ T — o~ — 0. —_ — - -
fol ol R ] - = 3 n I in © i~ i RI ay = N Jd T o <+ gl 10 ol u- X
o RI RI ol & o~ o =2 T ol K 0 F o X s <F od 9 fp =
N ® : >3 S KK g n g X =3 2
¥ & N K KUk o I 9 ~ oo RO
%! BB oo UL | | K ™ F o OF oF

© = ol 1 - (@] °
od rd ujo _Hu_.m I ™ Kk X0 W S 0
ol .ﬁ_u._._l — 0o __ 1o ®mo 1|8 o =
O S oH oy O — 3 Gk B O
v b To @ (LT g & WD
<4 <k ol M__H < Ik "M <la | Q0 g5 5 g <
z o R = Ma = L EE: M EsT
- —_ - = —_ S| a1 /O = 0l
el N oK |A_._A| ok W _.Auu - = () %E 2T ok 1ok = .Hl :_m_
ol = + u 3E o H 3 v oo W R0 <k

-— < — N . %)

0 5 _ - Ko w-|  op S| F e w|S g
M o K H . :.ﬁATmlTATm_ATNbW_A_omL
- 3SON&g IR = 7 <k o <k 1ol s S5 0 & o ¥
Kk wk <k ok

22

X7 5+of b=

St

L}.



NH-Amundi 2{-H

x| 2| (A2 %)
B3 QU ALE StAl
- HEER | BOUSIA | MEtRt | T sr4. |0 | 3HAY
ELES mal | 7IEHIg LR
AR 4 H H " H| 2 H|2
S| AL H| &
Class Al 0.85 0.8 0.06 0.017 0.1524 1.8794 2.2428 0.2314
Class C1 0.85 11 0.06 0.017 0.1523 2.1793 2.5427 0.2367
Class Ce 0.85 0.8 0.06 0.017 0.1504 1.8774 2.2408 0.2256
Class Ci 0.85 0.05 0.06 0.017 0.1523 1.1290 1.4930 0.2367
Class Cw 0.85 0 0.06 0.017 0.1523 1.1200 1.4830 0.2367
Class S 0.85 0.35 0.06 0.017 0.1479 1.4249 1.7882 0.2683
Class Ae 0.85 0.4 0.06 0.017 0.1504 1.5170 1.8810 0.2256
0370 =2, EXIAIENS pNx=) AL
2] 13748 23, SXHAE) 12 ] _ 12
U e HEX|A LA LA

F1) 7|EfHIE2 Sl O S ZMHE S O FEXAUENM BHH, HEHez XEEHe HE (SHHHHE A

=8 H& HMeSo sigsts A2z oA 7[7H0] et dR0= HE (A HE2 7|EfH|% 22 FEA=
AME5HH, 3 7|Zt0]  BISHA| otLigt FRO= HGLNKQl YIEtHE HEs IS FFEA=
AtgstEz M HIE2 0|t &0IE & JAFLICH BT AL : 2016.0211 ~ 2017.02. 10]

F2) SHAEES =A7[7H0] datet BR0= AHE AR "4‘471EHHI9 HEgs FEX=Z AEsHH,
2| A|7|Zt0] %I'-r Xl OfLIgH R0l A LNX|e] SHAHEHHE HE8S Aitsto] FHXZ AMBSEZE HA|
HI82 0|2t &0|g = UAFLICH (AT A AL :2016.02.11 ~ 2017.02 10]

F3) SR+ - HE HE2 0 FEXAUENM XEEHE= 242 7|EHHE BAS At JEUA(ESHE HH=
JI®)LeR Li#0 MEgUCch O, o] BEXMIEE XY= oM 2FEX| otLsiol J|EHHIE HIES
7IMSHA| Eon Mt SE24-H|E HlE2 7|EHHIE HlE&S YSHA OfLIgh +X| L Tt

F4) g SES - HE HE2 0] BEXAUEKMENUENM XEEE 2 7|EHH[E0| 0] FXFLEHXHEALENO

BEIEY EXSH HlEgS RS ZEXMES Hao JEHHIES et FUS A AYTH(ESHIE
= 7lE)ez Leo EgL

F5) MMol g AFEAM 2FEX ofHst FR(Class)2l HIE(ZIEHHIE, 2+ HE §)2 8% 238E
SF(Class)?| 2 FYXZ AESIAELICH

<1,0002tIE EXIE ZL EXIXIZ RS EE 42 Y BieH80 £X17|ZHE oA
(EFSLH 2)
ki T 143 3 9 e 10 g
. oojaaz 9 5. HE 291 636 1,106 2,274
A
Oojg4g 9 SNEES . HE 328 799 1,300 2,694
ooz U SE4 - HE 223 689 1,180 2,533
Cc1
oiofa42 9 SHMEHS . HE 261 804 1,377 2,956
oofja42 9 EHS . HE 192 595 1,023 2,214
Ce
Oojg4g 9 SNEES . HE 230 710 1,221 2,642
Tofje2 U SHS - HE 116 361 625 1,379
Ci
Oojg4g 9 SNEES . HE 153 477 826 1,824
Cw o2 S8 24 . H|E 115 358 620 1,369

23




NH-Amundi 2{-

o Ko or 5w W0 OF 2] of © _ =
O =1 % B RO gp w0 M 1 N
AREIE S w_s-% EI BYO
1,1,2,1,2,A.To_aﬂ W m_ﬁ.U OTNWWO mﬁumn Hommnﬂ_
N
WO ol w T O I o
fo I oo 8 #d =TT o % OO oh P
+ 3 o) — S OO T I = To 0 o -
d — K = =3 ur = N 2 ~ SRR
oo @ g X E = soa &
o T T - = = Koo g .3 WEX
S RI8IS S|E o g 4 5 o Pl T I E
T %0 i o oy = & K
K o — oK K ) o
WHT =2 & Bz ogr B uk T
Wy oy Cl B0 = WE on <k 5r ot Ho n 5}
ﬂ.rmeHM__umu_Ha_. il Ko =1 S B e 2 Ko of
00— pa 8 S = N7 i s M2 = ofn 0« wo
w__.__u._“_._”__/AmwMﬂ._ [ ~ o = _.__n_lﬂq/._o o = z0 o
v | s |o]w|m T 3B 5 L RSN R or or =0 ol 3r o T o=
N o | RIS I X 2o 7K ~ K T = o = H U = ol > jol
Sis|w | le iy B0 g Ty gy of S £ Ok TR o
of B ol X ® , BRI T g &M ou 2O mox O W)
= Kook ® & 3 < ol = o @EWM_E_E =2 5 K
S - C ok » ES - == o1 —_
wd o= d e how o E O MRy gmtEtg
mnB R o Mo hD Ry 3 < K o0 T 8K 2 o
I KR EGERN gy oy o o b pmE K
dlela| |9l 0w i Eowa ko & MR o B — oo
ISR R QMR oo D g do ST R '®g O
- /.H_lLII..nu —_ o = = uwl =
mﬂ:TmﬂPomLﬁmoﬁwx_.l Wﬂ_u_x.mﬁo Mo &2 T
Rlom . Ul of o] OF 3 8 KWL S oo ar TN gy oo o= o
NOT o d F gy o U R L H o= ® g L ogn Mgy o 2
0o oo oo | - ol T = Mo no = <} uo I KO Tl - = oy ar &3
— - — | = g - - - T o = — K & —=— U0 = o Klo .
T | ool T | Ooo| T |RM fo <0 ol o1 < = T = KE < ol = 0 = Il — — X* ][ ta)
clT!l -l Tl - 4 oms = o4 Y o w2z - W K = © o ol E—e
o o oF o_.wm_ucqn_uu 1= o W.._O ol > e s = M z0 <F H o o
at o B I ol I Bl B o on o ¥ < o _ o £ =3 + =2 oF 1 K o| ol
< B4 o = SRz K ow S s S I T
oo =35 ofl B 7 0 wl oj or M H U
%i%Emmo_aq_/m.iﬁ_wa_.i:_oﬁ%ﬂu = M__.\_mo_ex._m__u_._muﬂnol_o_zoui
SIS A oD AR I Fomeszimumwog®d
oK oK K 51 o <3 o X g < o W = or ~ &F WO A g
||| | K[z~ 2w W °c s _ " gl
g more T W= % &= Doy
| <F| | <F| ™| ou Sow o oo mo owy O = Ko O] S M = © o = ~ ol ulo
R e I A I T A S N L I ST LU TR
ool B e = o = T TR B L = = & = gy p=s s ™o o o2 8
T E|T|®|F|S P ool of of B s o Do KK o ool o K
e o WS mol_ﬁoﬁox_oms_cwuwm.w_ oK Wmﬂmumuﬂw_mﬁn_:uﬂ.ﬂqyﬂ
Mg b — o — @ O K Kooy o g XagF
- = M m — Uk i | K K ™ o o u- 2
Pmmmimm%w_a%ﬁﬂé m_.uwuww__mﬂ L e )
v [ER4 W s s B DY gomEBERHY T E Y
n < W JF M B S 8 8 % 0 o ) 4 o of Ko kI kI of o <+ 1H o Klo
O U U< < wr © 5 g D D
) O N = < - =~ ~
K K- K- KF K Kk ® - N

b

—

.
o

FX| OfL|

.
o

:I'I'

o

PS
oj9ls =Hidt=

M| =S XHOi| A

A Ol A 2

24

1ot 0S| AR =L

A
=

At
(=]
N -

t

—_

.
o

0 el

—

—

Ich o

THAO Ml BtM = Lb+O FLC.

(1) EXHAIEO] o

Lt 2HA|



L|C}.

| A
=]

2o M

NH-Amundi 2{-
Ol CHBHA

K,

fo

ot

N

FEXERLOf A

JEI

7|2 R EO

5 st

b

fol

ol

i
oF

ol

sH=H|I=

==
A=l

e

TEM|CH &b S Fel / T9| 2 B CH A
E XA AL

H|=:

EHSHE 1 -0, 1H2

M=z <o

=
=

=h
=HTHIE < 00|, 0 92

€k,

kN -

it
S L 7IEF MBO| CHSiAE SXHAIES] g o= Halstn YXLIC

C mEMe

3

—_

=
o

(2) = xtofl cH

od

Ho

=

tZE OlM|, Aztel FolHyg, 2=¢=ol Y22 AHejdts 820 EF7

x|

Fei=|

Klo
<+

S
Al
o
SRR

FAICH
I:éI-A
Ma FSEOA SHistd =25t

3

.
[

MCEELSEIRESN
=1

FXp2=0] A CH

o
[

Fof| K| 742 Of| A

2
7HAl

o

o o} 7
.4

aH o

|

Al
=~
[

—

=
m

AFXE
(=i=]

&l

=

HOfl [itEtbA

3

—_

.

o
FEXFZ|Te] B2 RelAtdd]

xfol|
E
25

ol
(=]
NESN

Al
Zetotth)2 FXLARSl IhM|CHY Ol folA M elsti ULt

PAICH SO A RISt ®O[R}, F=ABE,

XMzg 88 7t

[ ==}

=1
SIX| HefE +Hst=

A S0 oio

o

b

e
—

AFX
2

o

(

I

SMeHE A 91 =2l 17 of MHE B elF

=]

SRl HehE

b

—

ojefel RAOIXt, FAEE, 2K A SOl

MM E = ASS FUSHAIZ| BHELICH
=70t DHMICHE o|efof CHEH abAet

- HobM tigel sUel

ZN|
29l

3




NH-Amundi 2{-

U= FlotA|7| BHELCL

| A
T

x
=

0

oju
100
30

)

=13
=

154%(X|WAEN =

FOME -

-
o
—_

(3) £2xtoj cf

154%(AS M 14%, FRIM 1.4%)9|

=
[

CHSH A

7|2 EEHe abMofefo

- AFRE JHQl0

bAl LT

1.4%)2|

4

ez

=4

Lj=golol

HMel)EL Lt ol2{gt

=
[

| <0

ol
i
Pl

ur
<4

uj

A ELc

al
o

je JlgeNYez

[e)
24

A

1

A
m

PN
o

oo ot AH

Al

HAXZ FHUXo che

=
=)

oj

)

it

2 OX91ZE9|170]

F

ol Al et

ZME

I.

7tRe] B2 o FXf

OH O

-
o

KEA

LS|
=N

offol M H <

AT &

tS F0SHAIZ] BERLICEH

—

ot

OF |
=

=
=

_I

AX

FAS

I
23t

x

NESES

el

]

;M FR A

=
3}

HAMEZ 7HAXH] CH

=
=)

[HelFAEXHEHSEX

S K <

K wh- S

K <r ol

34 Kk =)

Klo of 0

1 1] =

jol _.m_l__ =

RI ™

o ||

m BA_. H

<r or

Kk 0 <A

ol > =

> X fo-

oo o ol

= 1! © —

oI = =

o v = 1Ho

Kk n <r Bl

= .x..T Ot

uo | KO o

Lo X or

< w4 4l

ol | 1

ol ~

| Mo ol HO
S wl- |Z|E
Mol |z ° m
o| &l =r| ol <r !
S ' | E oK o
| ul | Ko I
| go o U E <0 | ol
Slor 98| %o of of ol
Qla T AT I
~
~
ol WH ul | oo
S @l =] T |’
1 I - A
NI N o < |8
3
=

A
e

CIgs

b

]

(et

L|C}.

=T A
of &

_I

K
Jd

|5}

[z
=1

ZMEE 7t

26



NH-Amundi 24-

[X]12
NH-Amundi 2{-H SHREX}

L7 RO| B

e

1
7}.

27

. 8 H o on w ol o F ol 1ol or
<r ® K of il Al B B R0 R o ol o A e
o K 160 10 K R ml = 14 H m o3 <0
Tz, 5% BF | ERER S gzl @ C<Pfo (=7
) = = — ol = < = 1
Um0 <k 11— g ow gl © & Ol ol A= o 0= < N @ oF KH
mmmeﬂ 9| %l o oel gr ol @ o ~ e o = m_uﬁhm_m% o
T qr = W o o B oF o X0 o g TS N
=21 =) ol B I 8 KO — — o o bl s Tt w© o o
ru S0 R @ 25 T %0 W < 5 20 Uo o ooy = oW o
A N N £ o ot oror =0 M © o0k g Ko © S < o
0 wp - — = K | Ho o < ol o I 1 = Lo = U )
U T 0 g O =98 W |sEFwy BOZ¥d Ko
gWy o T B K W N K e amy BgX @ (D
S X or K oar R xn ||l N o B K o 0 K RO
e T e u- °F R H = < H B ofp of X @ DR = o T
= < ofn K| = T = F o = o K- o <0 R m ol X
ooz U Uk w2z LR RE W o = o T o - O o HO o 2
RS = Uk 2o |2 S Ko S Wy M AT I L
on K m B 2 =W o3, o oo T o Mg s hT o«
T w05 puo TR B 00y b m @ o ¥ m B S g
s M oo (U H WS F i Em o wEm s |2
e O o RO o Lo _ A il = % L o Ko upo 8 < <
8 9 x X IS B ° = o = =L N - = | 5
s OEw T mEwZ o |(REIRpREITHI®DITI @
adw o HEIT o FHo O W B T Bl R
dx g o K T I ma DEaka T, BB U S
= X g = T of rir w2 m RErm®x X go o7 s o
o< N = K S = of 3 - [ = = < 0
TN wkS ) “mhepe | ApmxplUrEmEo 0w oy
T ol X0 - 00 gy W =] Ul =l Klo 5 = oo M oy I oo i | =
U T I S o T SR TR O -V L, PR, - . i
Uk KO |.A._mo Mmﬂ@._ Kk m_A_ouﬂ_/ _._._.Han.__._H_.uom..“_.}uxﬁZ.__._ﬂu ol &r
= " T =y MY = Lom kKM m| s X HKHERTWEIT B E| . B
ws T U g 2. ¢ So _w@y) Folo®E kS o odo) o E
o_ﬂlz_ uhu__Alm_F_ kX & K Hoof of | ® 30 < 30 ! K- of of oF R0 RO I | & a3l
Mm:ﬁMlDINE_-.:ME m.__.om_lﬂ
Ko & 3 & 8 _ 0 7w |4 0 © 1
Mnuexﬂ%m*mxum_ < T ol S) =} o}
TR o R oz TR K 2 2
K I = w O or = - %I o0 Wk S N X
__.__uH__,mx_v T % w_l.A_.._on_l__l © = =)
2 —_ = <
o oz Uo o o %1 ouf o KE 4
_A_.mu# oo o _ i of oM
S o N E of o ® < nE = = —~
o X R L o Eﬁm__m._. Klo e ol w0
T A= N i o o % o7 <r . H H
ST ru I wax O E Y 3r H o
™~ - o < o <d X _ Bl KF < = ol
_A.x.*.Ao.__._ A E_||_NI m_l_.AH @x_l R o= S
A R LR U N BT I I Ll = i ® R ® S
Theyxiad @plfe < o7 i Ll
S o ™ WK K 5 %t g Uk ) of o
o % & mouku T <k -




NH-Amundi 24-

oju
_, Rl n
HAMO ) m_
mu.l_Ol_ ﬂﬁ — L_L _._.I L|
U g = B K T
S = o R _ % DLAm.crxl_ua |
2 2 o 3 m_.m X wl_ m__% st OF HoE o< 0 S & X
= | O o oS N D EZmam ma
— o iy - o ol < I+ I+ < o Kl 44 ot J
> ™ ol 4y ub 1l A s Ho — o <+ ™ o T Ko & o of 0] X W
o 0 or! = 0 %0 3 % | xo0 Kl &
i X =4 ® ® 1| mﬂh_ m o o Kz ROy = = =™ W o %
ujo Klo - El e} X 4 TR T — o H %0 = Ko oF o =
olo B 3o H o KO KO o w o 190 ol ®r “ <K L ~ U
bl J4 or < o o7 o1 o A X0 X0 - _|._|L - N ~ - il il —
< u = K |_||E_.J.4 < <0 = - ,6Io_u T =
fu} |._o._H tjo N <r I__Al > M H ™ OJ_._.E —
T = ¥ | 1%%&%%% oW, 4 _Th Mo R0 T LN
G L K- o < Ko = <« < E} | S = m ™ Ko = 3 - H gl
My 0 :|O|__.AH |J_A|_|r_|_.AI_|._.r1HLI I_.AH_._._l_ﬁI T -
Klo F0 ok - il S O K w ™ = A ol = o ™ ol o n Klo
of 3 of M 5 o il 2 or B 1 5 8
on B! Bl o7 . xMo T dA - T T ﬂw - T = Uo G+ oz o K & ____A
S B W_Mwme b _uam_mﬁmﬁlmwmw M_&EMEW z X g B¢ © W0 ___;Iﬂo_.u
I.|=._ Ir_l_H = | < A_Al_||.| |.|D|_.I.| Il._A bl ol PR
R B 3 2 uo,oga%%w §Ni#am___mow| m__ﬂo_ﬂ WO K
of © Wo = o momw uuﬁA_._._m_< [ ol Eomox_oz_u_/HM,_onx Lux_olMﬂ -
= o e g T Th=0®aa - i = oo i W e | B
— < = oY) o <k ur v 31 FI @ Hoh S aT —, KO =< <F 0 S = &= 1o
o o < =& Pl o or o o o g OF X PO L Ko A | 32 1 o SESER LY
7 31 < = il KO AoLuA__u____u::_u.__._:++| uo._Juzaﬂr.r_;.H 1|_A|M/o
Ko ™ m._..uALAu moxom__w_.iuoﬁuoma%éo_mm& %M_LNH__A# mmwﬂuo:_ Wo_e_.o 2
og oF Mo Ko | & - AOA_WM__"_JNI kio .rAml(H IR N
o o Klo 4 oo o 2 "2 - TR S U & B = K =) A TR oI o 1ol .r_v —
S g o 3.____o_/._|.__u_auﬁ_u.u.u_._ﬁ_u._..| Hrﬂﬁaom.ﬂuﬂe_.ww..fx_.._./u Qr_xus___ 2l
z7 Ol Eow:ux_oo_uuo =0 I ulﬂwgou_mﬂ.ro%mbﬂorbH<s7 < HA_.L.OHor
A o_"m___mﬁuo.ﬁﬁa_ATAxTuonx.momwnxon_m"” o 2w p Lx 2 mxﬂ____A_.%mﬂo.
N T oW TR m_|+._.m_u_a11 E_Au_1ol_ RN Imuwxhltnolﬂ/om
ok of .A__Aml_._n_._ul_._u.ﬂ__.._A._.._A& uﬂmmﬂzuﬁgmumumﬁm_e_.xoﬂlE.WA._A|mo N.__Auwee_.m._mﬂ_uuoxx_oom%
[=] o —_— T ke ”_AII.IIF - = —_ I - =
o) K- of Ko _A_._ATim"ﬂ+gﬂﬂ+gw_ﬂo_mom____m_u S g w0 A w_r__ol_w
! Ecgozogoo_w"pom7ﬂo.uwﬂ nufm_i _mo|ks ol
L | X = KO of U = RI D =_._o_|3 =
i) - . XMNmeool_xoW .Mﬂo_efwo_lo_n&oo
o _ R0 ol Uo 3K | 3 & ol Ko W %MV G ol o < %w
m © < 71 0 K © - 9 — K
) man_lwﬂM|O.L .o|___=Ao_..__.__._._.m_oW§o S " | Ko
S Ao[.r._x.o)_l.rr_ _.A_.nxﬂo_.moﬁ wr - wr
MWUOXM_ol_a_ A4 E R %M_m__m
TeREEd = I
i S Pl ol 1 . k-
Ko = = oS © B u- | OF
Ko Tof cETS S > i
o IS o oF of
o of f = RORO) g
or_nw_i ol of | <
K & 3K
=3l H K
© 9 Ho U u
— .AO = —_
= T oK
T o * |
K
© uF = | X
ol =T N
= ol
1 ol
_A@ _.T._OH_H_H_A_H.uH
©@

© B AlH
H Al K| 268 =X 4 9|

28



NH-Amundi 2{-

o =
oH ro
7 o
%_A
o ©!
Q_OO_
S o=
Wuwn._om
ol Jol
o~ _
|_._A|_.__”_w
~ K A
T N <0
= ool
u- X1 I
M W o
o N om
_ Oo
< o _
o _ N
ﬂamrwn_._
W I -
m © =
= ou °©
lﬂ._|00|_
e
ol i
T~
Ko = ofo
ol Tl no
.A_l__
K
=y
= i
|__/I DN
_ ol
Cll ro
™ .
< fHu
=3 T
oF m
M ol
©

-
)

820

o

2k % Ok

el @ ~ @2 FEXHES HEOHA| orL{g. Chat

=
—

L ct2o Z2o

HE ME olel 7[7ts 152 o[z &

ol

kfo

]

ol

kfo

[H]

f

AMFE S7HISHA

=
O~00 GE FEXEE U6 He ZR0 s ZULRH VEMNK(RE S22

jol

ot

.
o

2 1 MZ0[| kst AZIHR)= 2 At

o

FEH & AR

K
k-

OfL|ELIC}. Ciah, ©d

_

—

C}.
FOL A

o
o

F

—

.
o

x| ofL|
-TE

X
L|C}.

3

=

-
o

of f

o

FX[ OfH

o
[e)

m ct
f

KRSl DLy A B2l AL

0= 18
=

10%

Ol

|-

—

t

—_

=
o

NP,
T3 o<l

1. OfofigtA 2l atel A2y

(2) &b

=x

ol

L StLtof

52| of

=

FCH

.
()
—

X el

=
[

7|tz

L
mjd

off ot

M 83=x= M4t

EH
=

7t

ol

g
Tol

Q|9

]

oM

!

o

e
[=)

g X 80 &=HX 3

H

o]
o

=

HelstH Al

RO

Ol

|7} g3to] Alsh=

2

O=a287

CHE Y

03,

34|
Klo
!
g

el

Ljo
od
31
ol

LHo

o
Klo

ol=
235

=
=}

HEOll 2t 10%S A 1t35}0]

=
—

F

bskel

=7kt R AR B 7}

| 100%7x] EXtsHs A

| 30%7tX| & Xt

ol

It 2B,

Z0Ho
o T1—

oju

ofl

29

Z=0Ho
o T1—




NH-Amundi 2{-

A2 Hel

R 7t=2

Klo

5

EA|

o

e
(=)

2

o!-0f oK - S 74

b

.
[=}
=

0

o0
[N

i

| 2872

e HE AL27HR 2

=3

A 5

g N 79 =X 2

-
Sl

(3) Al

pr
—

A 5 S SE A27tK| o 287

!

o

e
(=]

g M 79 =X 2

Sl

OadMet 22 = 7I5-0r558H AIF7HXe 587

4) EAl

ol

(K,

o

J

of
mo
31
i8]
il

(5) BHEHNLIF0 7IUEI A= 7ML EXAX HS S 12510

)

it

=275 RH

5

EA|

o

e
[=)

2

79 =X

A

—_

ol
ol

oju
G
Klo
1o

-_—

Kk

e

ol
Klo

ojn

AL2 7R 2]

R E]

=

H 5 = 7t55E ASMX[e 8o o}

g

o

pre
[=]

AH 79X 2

(-]
L

EHOStA Lt Ol X|-Of EFSHO]

(NEA

o
ol
Klo

wl

il
Klo

md
o

IH

2=

—

—

= 1 AZoM A

OH
2

Al7tel &

Xl=
o

| %
HE)0| 10% Eitot= 20 3 AZFSAB|ISTHR| FEXAf

o
Klo

ol

10
Ml

ufo

Eil
ofl

LHo

oM Hete HZHa

!

o

e
[=)

I

Y= ek
HAAE X 80 =H 5

7t

H

4, 1}

Jol
b

el

ujo

od
F1

il
Klo

I

1
StLtof o

L

KHARHRA 279 =X 1
| of

22

| 100 29| 100 7}X| EXjgt 4= ULk
30

Z0Ho
o 11—

100 29| 40




NH-Amundi 2{-

s = —
vl ofn ol ol K Jl
= 0 N S #__u. M_. m_m N TR Y U o7
= 2 ngrd ot R  om o o
ol i o .k ” K K o Ko L U KK ol
.___.Ar._mu%l . i __M_ETO_|ET A_._. < = L Ko N __N_.
._ou_Anm__mH_W ~ or O ol I 3 % = @u_A E_|_|_ NOK o %/_\o
o & K 37 K = or - M o Kl o ™ & e T @ < U2 0 H
i~ of an — ~ S R Lo o Wl ool of =1 p1 0 =
ol y U - 2 uF 0 N~ 8 N <k 2 Ko Bl Ko o P - 1 - _
Ur oy B = 239 = - 9 = = KD RO = g1 2 ol 1k ok
Cas N oy T = T Ll o = o B
Rmpze RESLDI Rzt T U - wo°o Yk oo
[ |o|_=.__| 1 _._._._¢ 1 3T o2 <0 ok Houo|_ oI on = . < ol K] NCKd m__m
ol ol fl %1 oM o o KRI o :u.r,doxuu: 2] o = or o ik T o op = oF © %
+o_u|D||w3L X < ~ ol © o [s} mﬁ_ B0 T N © |_|__|+|%H~w|+um
EQHMH_% of o X =T o8 g o ol o0 K = W o=
ﬂ_uxl_.x wE =" E_..&ﬂo.l e i H - o W o T & 4y
uu B Uk KU PRnET g mEr g We o o =% Bl 70 oo
K Bl KO 3 == o ol =0 = ol 7o UM R K =R = oF ™ i ol
=1 oI KY ol = K @ = 21 Yk K| ar =0 K0 K] K R =< oF ™ o ol
s R0 QR KY R I fjo oy in T LR z0 & W Ko R
K _ o K g op M F o< ol N = M o
ETFJFO_ 7___._Am__m_A .r_E._OL\U_Mm | o] ¥ SAs) g o = L_._o_eu_q_.@uo_e
- <~ _ N = N U o W T o K i - N & 5 O N = o B T
R SN T - o T+ o . T % o 7 Ko
__.% u- OF wp % F1 KU OH RI = U S o W__ v X o s L up M s N up
L.u.__Ao...._o_”_ = 10 = = g md K = 10 — = ol [s)
ﬂmf__mw_i FE:_._M___ ﬂ%x%@ o omd = o wnmﬂ N Ok o B
7 o -t - — hy —te
TRLE e [N _A_om_ﬂ_o_/o ol 51 z = X o 2 Uk g o Mg
& o oo K Tk ol — on = = Pl = 0r K ol T = =24 5
A wh =, oF ok Klo o — < B 1o . Ol
— 57 ok KO w1 = = o W5 © i = of Wk ol = "l — ol
T 9 -0 - IO|L|_|_ oK ol i = = 1 o__._._.A iz,
oW o O Kl M.J.@ZEE_.WMM g o 2 o D 5 :W_u..luom
1Hmm__mm__r_.n_\u_____E.meu@ol_xuﬂou%ﬁ o " © n___mh%nw oF b5 3
=2 ® BEwo R B oD Sw o R E?® o w MY T
o =5 ol o U > T _ ol Lo =N X 1t
££7Ax+gr_wo_ oA - 5 = o s W s o w- <k ozlo_l_
99|1._A_|+% ouns_us_.o_.wr_o_ Q) = f <0 o_o_ ¢ oW o 8
N N m___ 2 H OH K p %I m — Bl N @r = M_o = o = by MT il o_ﬁ_ s = 0 m_. zr __M._ oF 2
- - —_ ||r(|( o = L|I_|
ww%wmow_ewﬂ:_aﬁ_:o_Egrﬁmb, K o e L R, X
E@l@éixﬂﬂ.o_iooﬂ N K g K of - o A2
H_._.;If:ﬁ%mmﬂﬂa__go%e_igE_.L. 2 gx uwh 0 oo U3 ol Ko . Mo
=< oo R < S = o s S N o ¥lo e Bl K o =y = [ < wn Ko 0
1 N Ol o — K ™ = = of = K U = s O TN ==
of - o Wk Wk ol w- — K N = M T K | o0 w1 UF U opnog ~ Ko = I < -
xq&%ﬁ@ﬂuﬂg%M+ﬂ.M_ﬂ5 F B o XK Ep=de
ﬁ%W%%ﬂ@@ﬁﬁMﬁ%%#ﬂ nE KOG oRp ARG R
o1 B B0 B S Sl e KN T & ol B = = e
xuxug_.__a_m_ﬁﬂm__an_._lﬁwu§_Awoux < W = M_Maﬂo_xmﬂ R g o o5 K
- 3 M oor moor uk KM R g n.?___ﬂu).___fmﬁ_x S .
) S —~ Bl < U el N o = K TGy T B
= 2 mﬂaﬁmﬁﬁIQOTETMWEQM@ETATaa hEme
- . . o H T o & &7 « .ﬂ J_A.o_.___l_.___l
] — . — =m
E = e Hoda s
I_|TAI.| ol
re "~ 7
~ W
o

31

ShLtof Y

—

ol of

k=3




Z =oftisel X[=0

NH-Amundi 2{-
(1) 8H 235 =0 g +=ASHS| o7t i

M wr 0l ol <k < £y |_.__.__|| M of
0 Pl 700 [ . o 1 S
= ® X Lo o ERRCL
<+ - = ool Ny =z
AlN il = o K ~
=) = ._%4 o Kl Ho o Kq = i
W El T = R WD i
ol _ o m._ oF = <
- 1 T U 0 o —
L N o= H <o & o
< = = = ol _ T S
s el < = L_|_ |__o -
o ol - =z = o ol i 3|
& WO 5 o _m_% R4z K
SO S - T o o TR o
ol o K > T S
no oy o = =3 T Ka
Iy ol g ur R of 3 .
ol g ur R = K A
ol K L ¥ ro [} oT :
0 i =3 1 r ol =
= H & ol Ko =i oF ) ujn L_._ ok
< L= T 5
NS R Uy Kopl KA
- R X o = E3 b= 2 .0
RO ne= wr _ S uF T o 3
+ LB SN of Lo K - fol
= m o uk Ko = Boape ST
TR =S Uk G i rF=ss E° Ki
o= K - _ _ ._On_ J—
= E_n_w__ o X ] N N T 10 v K -
- rzo > = 3 -
m pal = <0 o3 T wk |O_|_ w ujr: 0 0o <{F
100 no _— ey =1 PEEE N < o
< IR = o COE: B
= 3 ol B0 K Moamo.rm_uﬂ._ R0
G Yo do S TERL ST &
nAL uu.uun_ = _ I__A| ks H___n_ 3 — furi
o e oH & H o < — ™3
o _ op o o1 ol T My w:_ o %_. wH
Tz o & o 2+ =l J1 = ol = wr
ROE a2 o RSN 3 T H o B oW ar
— o Y Ko zn . = = — 1 = o oo I n
D.__A ._On_ Al_ _— o |T.|A = o of oL -, < ol _A-_ —_—
K{ ™Kook oo <l A _ R W 1 K il
= Ml wk s e = X — = B op 0wk zu wh
5 z B < = W K S T o
- = — o o = ﬂ —
TElEFED 5 o0 sk U S om Yo N =
I K — o _ FI = & ™ = oK 21— X wl 0| AN
S 2% m - = Klo T LR g Wy K o
~ N K N EN .n_ul_ = mo iy = w©l W & o W N 3= 0l K
o ot Rd w- %0 . m.n_u w- . K . o R Wk
- o no %o < [ K ol O w- N - —~
oo KI T o3 o KI &3 X QN

=
—[_A_!I
gE

—

=
s el =Xt

AFXF
(oo}

B{AlOft EEtEO| =ALE = 7I®Ol
x

[=]|

=
"o ExperLICt

2hE 2 =7t0f

A=0|
|

=
A
Al

=

[

=
T

of ot
E Q=
| AMHEA2 ot 22 2[MA|

7|2 B{AlOte}

=
27HEH 2N

Ol 60% O|AE "2{A|Ot2t EEtE
°

= DR &
1 OI
Ao
- L= O
E-I_E_A_-!I
32

IRt

e

AFRFE]
¢

o

=

=

Amundi

Ljc}.

—

ct2 2l =7hof

AL
=]

B

yokot

|

o

I.

of chet EXt

b F2 "2{AlOfQ EEtE0
X

—
=

A
(e:]

e 7
DR 9! a{AJotet HatEo] 24

7|Z=2 2{A|otet
E

|
A
HERZ

—

A
[

=

=

Apekel 7HX| St

0l
aff 2/ of



=
=

Ef(AFR)YE ST}

=4

EX| B2 USD EAIXHALO| 30~80% +F QLI
M

=
=/
OS2 O|F0{FLLCt.

7|E

=

=

NH-Amundi 21-
D HAl AN M=o et 37,

LCh 27 %

E2|Q0| 7ML X0

ZTE

- USD RpLtof CHaH
- Top-down approach

i

A3

BN, ZEZZ|Q09| g

LHXH 7 K],

(=13
=

b

ts B2

A
i)

f

N

oju

MAFM
S o ‘o

o
H_Q—

7

HE

Bottom-up approach

tof dhEst 7K =, 7| g2

FL|C}.
DN

=

o
o

L|C}.

L

o
=
ofal

= —

PEZLE AIFOH|

=2

7

=

=

230l x|

At

ZTEEZZQ

X 71Yol LHXHZEXE, 7| el of

ofo

L olHX], =

[m]
=

A

L|C}.

| A
=]

oj

Ljo

Ag L
- W =79l A

=l

or
kfo

[

IS

y

ot

- 74 =7tel 7| ¥E Fundamental(LiA§7HX]) 24 S &€

o) 710l £Af, AIEXIEE, ol

- 71ge BH
@elg e

ol

At
(=]

M7t o

ALE]

Y
o

AR

of FXgLch olE =01,

<r

—

—

P

.
o

EEE

1 Off
FA

[

e

sfielof =Xt

=

=

SHH, $100
4980

slg 2
3

A<
chgel AtEet Zo|

=
k=)

[
L
—

—

40

=

1000 2|
(o]

N7t of
EEE
=900

33

of miat EXpxt

F2
2 19
o™ 1 $

o
=)

|

o
=

ot SHAIE
100,000

=1

FEEA|RFLEO|

USD EA| RpAHO| CHSH

1

—

e
O

—

—

=
S

b

A
(il

Al RE
= & YASUCH

H

t

2

H|€2 USD AtAtO| 30~80%4=FQIL|LC})

Q)
JPYSE Rt &8 ¢}

[Atell 1] FXXE AM




NH-Amundi 2{-H

)

+
FAEH1008)
99,000-(110$+900)

=

ok 10%

A
1006 = Avrd

1$=900¢

=)

A
1006 = Avrd

1$=1,000¢1

=
—

F

Xt

E
L

<lof
WStk It

o
(¢]

=
=

2 2™, $100

ol
=

100,000 1$ = 1,000

—1
O

-
o

=
—

(At 2] FXERE AN

HE

Joll
KO

HFAl
= o

£0| 10%

o A
42 4

1,10090| =l

tof 1%

10

oo
3u

oju

ZTRH0P

+
FARE(100)

(110%$+1,100)

121,000

=

ol 10%

AL
100$= Ak

1$=1,100¢

=)

A
1006 = Avrd

1,000

1$=

Bl

% 0] EXp

719

=
=

AtOf A 25X

AFAZAE D g5t

1)0|

=2 110,000 A(110$ * 1,000 @

ol
=

=t 0

&

b SRt

L|Et

| 2
AE

o<

3

) x|

|SHA[Z] BHEfLIEL

SHAl=

34



(€] (] P 24 120 23,910 23_ 466 17,908 16,729

128 2 Le S B 12,136 11,8694 11.573 8,802 g.118

= |3 Mg =23 B 1.8 2.7 o1 —3.0 —1:0
';_; S ESEFGDP 20.3 21.0 20.0 18.0 16.7
Ho| o H = 5.5 5.4 4.8 6.6 8.6
B XS GDP —2.6 —3.1 —E.2 = FL T — T2
SH| RS IHSEE 5.4 6.2 5.3 8.9 6.3

BHE (EHHY, B©E) 2.0 2.2 2.4 3.3 4.0

= = g = =l —84 446 —a@D. 808 —103.597 —72,803 —49. 221
AR MGOP % —a.5 —3.8 —a_4 —4.0 —-3.2

= B 5 X |worssy 17,2680 319 —&. 050 13,983 23,991

ol - s - 242 124 241,507 224 577 189,598 196,816
?,: ES -l - 224 8684 241,189 230.627T 176,614 172.B25
24 A B o= X - —30,849 | —46,232 —48,107 —-52,049 | —39.527
F D | =7 " 65,083 BT.491 BE. 035 -

= 2 - 65,272 &3.0905 624095 -

= = B —2.821 —3.495 —3.540 -

2 # =2 5 9 ~ FE9, 566 A56.214 360965 265,888 250,965
BRHMPIGOP % 682 66,2 71.0 T2.0 T1.4
FLHERH B2 GDP L 54 .5 G2.5 56.9 67 .8 Gr.0

2] S SE TR 2 GOP - 3.7 3.7 4.1 4.4 4.4
g & = = T 94 bl = 575, 7HE 49,050 F OS5 OO TAT, 900 Ta2,300
= E2| AT GDP T 25.6 =5.9 326 36.2 36.5
e F o2 & | emorgs 105360 DEE26G 112.385 126,352 -

2| FHaER T % 25.4 26.0 27.3 30.0 ze.8

L] D P | o2y 20,161 =0, 780 18606 12,358 11.789
12 GDP == 14, 069 14 458 1i2.718 8,447 8.058
= 5 I = - % 3.6 1.3 0L —3.8 —LG
"; FEEE G/ GOP % 23 6 216 19.9 18.7 18.0
T =S| = % 5.5 5.5 5.2 6.0 6.5
ME SR IEOP =% 0.4 —1.3 —1.2 —5.7 —3.4
SH| T2 ars S % 5.1 6.8 7.8 15.8 B.5

S (SHE, ®E) Al 30,4 2.7 38.3 &0.2 B 1

H A S o |y 71,282 34,141 59461 &1,840 55, 851
A== TN GEOP % 3.6 1.7 3.2 5.0 5.4
= 5H 5 X | uordEay 191,663 TE1,939 189,737 142,052 149,335
cH 4= = - 827,434 523,276 497 TE2 332,857 352 B4
ﬂ = 2l - 335,771 341,337 | 308,026 190,899 P0G 469
=i M Hf 2 g Ef o —46, 586 —58,259 —55.278 —33,592 —26,579
F DI &89 - 1,765 —17.300 ~33.500 — 8,500 —17.,800
= ] L] 50,588 9, 200 22,900 7,500 8,000
= = - 48,822 85,500 55,400 16, 000 25,900

Q] B o= 5 o o 486,577 459 603 338,155 312,662

PR EDP %% 12,7 14.0 178 18.8 0.2
SRR GOP - 5.2 10.3 141 13.8 14.9
= H S| 2 GDR - 3.5 BT 3.7 5.0 5.3
g = 9 H oEh e | wokEsy E3E 400 28,0900 ETE, 400 B0, 7ok S0, G600
= EHE S/ GDP S 31.6 351 3I6.3 45.0 a1.4

= FI = FH |uwoergs) 81,493 85, 284 G1.582 56,231 =
D SE AbERAY g %0 25.7 34.3 3G9 2.0 18.4

&7 =7 8 Al AL MElg el Xtz 3 HEESE Q0T A2 HESZ 7|IE AOo|L
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NH-Amundi 2{-5 ZHXE XA EHZA]

SAZE O Z=Eo|Lt de 2aE EESts A2 OfgUth Lot BEANY ¥E2 o= AMEgE S
et HsE 7hs g0l 5 LILE FAARSl EAHNE Al F2l5HA|7] BHEL|CH

@ERFAIELO] BT K| (K| 0L )
- [MSQ RUSSIA 10/40 Index x 45%) + [MSO BRAZIL index x 45%) + [Call rate x 10%)]

MSCI RUSSIA 10/40 Index : DZAAEHZ|FHIZQIE{LHA S(MSCHOIAN LESH= QI
StLER,  BlAIOF  FAAIES]  AZtENSl JHEXE SHAZAHM  AfE = Us

I>

SEQEFANAS  Tasl0] K42 LIERH HYLCL G7[M  10/400[2 OlHA  Ljol
CUSS0| Cf3t SXIE 10%0[3t2 X3Hatm, QA0 5% O|Ao| HIES XXEe EE2SS
DE 35 EXHIES & 40%0|5l2 MSsle RHOEZ Index| ZLEEZZ|QE JME=
drAlQILICh

MSCI BRAZIL index : EAARNZ|FHL|EQIELIA D (MSCHON HE =
Hetd FHAEL AZEEAS] HEXE FHEAEAHM AHHE = Us s ESFHTES

2oty X2 LiEtH AL CH

- &719] HlnX|(#XOI3)= 2Aotet EEtEE FR EAHI=2R2 ot 0 BAMIES £45
grE5ty] o S Lt

—

- O] EXRAERS METIAY] 280 0] MIHOl oINS Al £ FRE AYLct
oje MIMQ OHOfMIS WX OfLP EXRMET  Hmele NYHo=z wmrh me
HIEO0+42 S0 24T & o0 EXHIES Mol ¥3e 0" & YsLC
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NH-Amundi 2{-2 F3XIEXILEHFEA]
M35 HESEX7|Te ML U 28MH Sof e ALE

1 I 2™

Of BXHMES] MMEMEE FAZ[AL R A0 2ot HEO 2ot 7| T T FARMEO 2ot

A Z|Z0| el AEEALT, & HFMEO CHot 2[AZALERl X ZAS|A taat 25Ut

7] 2t A LA YAl A

X 97|( 2016.02.11 - 2017.02.10 ) S| A ZHAFTH A siEels

M| 87|( 2015.02.11 - 2016.02.10 ) S| A ZEAL T | sfcole

M| 77]( 2014.02.11 - 2015.02.10 ) S| A ZEAH TR sfcrole

7l UMY EEE

2-2 S HXERAEFA [Chel &

CHXICH = 2
- = H 97| H| 87| H 77|
(2017.02.10) (2016.02.10 ) (2015.02.10)

S XfAH 5,584,892,973 3,542,084,403 4,343,947,211
sd 5,561,268,796 3,235,901,818 4,060,835,820
A AL 0 0 0
S-S/ SR 0 0 0
s2 gl o2 23,624,177 306,182,585 283,111,391
7|Et XLt 0 0 0

7| EFRFAL 75,270,894 22,891,128 13,649,695

NN EY| 5,660,163,867 3,564,975,531 4,357,596,906

2 &K 0 0 0

7| EFEAR 71,400,814 5,537,685 20,713,219

SXHEA 71,400,814 5,537,685 20,713,219

e 8,059,098,360 7,993,994,591 7,965,692,224

Zolxy 142,924,262 -21,552,142 -99,974,330

oj9jYoiz -2,613,259,569 -4,413,004,603 -3,528,834,207

NECE-| 5,588,763,053 3,559,437,846 4,336,883,687
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whN e

[T

(

]

=
2 3

A

et 25 A

8,967,499,588
8,726,607,752
8,543,761,992

693.47
445.26
544.45

o [o mo BA B B

23,624,177
23,624,177

5,561,268,796

5,561,251,133
17,663

146,671,708

5,665
471,452
142,087,621
4,106,970

5,731,564,681

161,912,250

142,609,030
17,581,478

1,721,742

161,912,250

8,967,499,588

-3,397,847,157
j2iof
EL

o

-3,547,620,115
149,772,958

4 2
10
od o

5,569,652431

5,731,564,681

306,182,585
306,182,585

3,235,901,818
3,235,901,818

25,628,946

37,807
10,387,246
15,203,893

3,567,713,349

23,965,201

5,465,366
14,354,656
537,122
3,608,057

23,965,201

8,726,607,752

-5,182,859,604
-5,158,515,023
-24,344,581

3,543,748,148

3,567,713,349

283,111,391
283,111,391

441,830,000
441,830,000

3,619,005,820
3,619,005,820

22,969,686
8,156,630

52,736
5,440,329
9,319,991

4,366,916,897

48,659,707

18,604,909
17,040,680
10,075,151

2,938,967

48,659,707

8,543,761,992

-4,225,504,802
-4,129,101,037
-96,403,765

4,318,257,190

4,366,916,897
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Ct & A AkM
S AL
£ 8t & o A M A
EXHMEH 2-BZHXEXMEHFA] [=H9:2l]
a2 H97](2016.02.11-2017.02.10) H|87](2015.02.11-2016.02.10) H|77](2014.02.11-2015.02.10)
= EET ET] ET-
= —1 =] o | =] o
2 8 + 9
1. EXt49 51,508,196 148,084,695 259,123,935
10l Xt £ ¢ 1,355,984 3,229,888 5,787,868
2. 240l 50,152,212 143,977,899 251,937,687
3. paE40 876,908 1,398,380
4. Aojg=9
2. Ojofxpe ot HI7pkre) 2,244,557,093 2,894,478,807 3,672,575,095
1. X| 2= Hojoyxpel 55,219,707 272,992,236 803,095,131
2. B = O)of/E 7FkF
3. M AFOfOi/B IR
4 X 23HEIAY 671,841,279 0 0
5. Q| &k 2l/= 7Fkp2l 513,829,425 925,248,820 1,218,938,161
6. 3 LCHEXH A OO/ B HAF 187
7. 7|EFA A 1,003,666,682 1,696,237,751 1,650,541,616
3. DjojXt&EDL HIpkpE 432,591,859 3,790,825,881 4,905,640,376
1. X| 25 #ojof Xt 101,591,111 2,376,548,644 2,791,386,316
2. K25 OHOH/ B 7hRp 2
3' LLl;AHAI-%DHDH/JH 7}‘X|-_._
4. X235 HGIRE 0 0 0
5. 2|2t 2l/E Ikt 171,648,937 1,014,599,072 1,286,970,697
6. CH At ZHH|
7. S 2SSk HOj Oy kp& 11,208 44,703 54,203
8. 7|EpA A 159,340,603 399,633,462 827,229,160
2 & H 8 81,337,292 94,876,846 129,654,265
1 28442 29,986,308 28,563,453 46,796,137
2. B8 35,467,723 33,908,321 46,498,028
3. fERRRZ 2,569,871 2,447,863 3,345,333
4 EXXESSTE
5. UCHRpAHEHAE| S
6. 7|EFH| & 13,313,390 29,957,209 33,014,767
7120l (Ee B 1,782,136,138 -843,139,225 -1,103,595,611
ZpHE0|Q (E = FpTHEEA) 0.198732782 -0.096617065 -0.129169751
H AMX{ Ol & S
2. A A 9l 2ol g
Bf-2 S HRLE R EHFA] R
A1 T
7|Zkx T3 7|17 Eto
1" (2 ) ZHoj
7|12t
4 4 4 4
Z10H Z10H —1OH —10H
| = N | | = B | | = B | | = B |
(EXX| 2 (EXX &) (EXX| 2+ (EXX| 2+
2016.02.11 - 2017.02.10 80 36 42 26 41 24 81 56
2015.02.11 - 2016.02.10 80 43 20 11 19 11 80 36
2014.02.11 - 2015.02.10 95 65 17 10 32 22 80 43
(F]) SRYUL R 7Y 22 TRYR 2Hdstn, 0[R20 oot HEAHE S FHAE SR HE BAITHCH
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NH-Amundi 2{-5 ZHXE XA EHZA]

7. A

= FAE (MH 718

o
O2-ESAXEAME[FA]  aH|aX[5
80.00
71.64
70.00
60.00
50.00
40.00
30.00
20.00 o 59— 13-69
0.00 .  — . .
zzZ 14 zZ 24 z|2 34 == 5 ddd o|x -0.27
-10.00 509 -0.90 -1.23
[TH2l:%]
Ha1a | mNz2a | myasw | myasa | umuosz
q 16.02.18 15.02.18 14.02.18 12.02.18 08.02.11
~17.02.17 ~17.02.17 ~17.02.17 ~17.02.17 ~17.02.17
-2 S HXE XA EHF AL 65.08 12.59 164 -5.29 -1.23
H| @ X| 2 71.64 13.69 3.09 -0.90 027
2-2 3 HXFE XA EHFAlClassAL 62.37 10.68 -0.11 -6.94 -2.97
H| w X| = 71.64 13.69 3.09 -0.90 -0.29
-2 S5 HXHE XA EHFEAlClassCl 61.90 10.36 -041 -7.26 -3.57
H| w X| = 71.64 13.69 3.09 -0.90 -0.30
21-2 3 HXHE XL EH[FAl]ClassCe 62.37 10.68 -0.10 -7.00 -3.28
H| 1 X| = 71.64 13.69 3.09 -0.90 -0.30
2-E S HXE XA EHFAClassS 63.11 11.24 0.92
H| uw X| 4= 71.64 13.69 3.72
1) B X|=2= : (0.9 * (0.5*[MSCI_Russia_10/40]+0.5*((1+[MSCI_BRAZIL])*(1+[BRL E2}& =t&])-1))) + (0.1 * [CALLZ2[])
F2) HuX|s2| +4E0Es 282 & FAME FitE= B 8 HE0| HIL|X| EASLICH
F3) 8T FYE2 oY V|UsAe FHFAES TotEmEAMzE At Aoz Ev|t s¢tel Ew
TYES LIEU= SR
F4) SRYFRIES Ff dBoasE JddZs ZE FTF FYUSTS SN 2E0t= FAUHEM)E
JIELR AdoisUth o 3% FXMUEEA)S FoEMs 2E8EF S FAMIEN Fims B
SO| HBEX| HRASLICE.
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NH-Amundi 2{-5 ZHXE XA EHZA]

Lt AEE £ F FO|(HH 7IF)

80.00
60.00

40.00 \\

20.00 \

0.00 - \\;\

>

—— - SARERAIE[FA]] —=—b| DX

B
J

71.64
«\\65.08

A2 143t 2|2 2R}
-20.00 "_ﬁﬁéé
-40.00
[EHl:%]
A3 16k | AT 2Ex | A2 39k | A3 4dx | HIsEx
7|12t 16.02.18 15.02.18 14.02.18 13.02.18 12.02.18
~17.02.17 ~16.02.17 ~15.02.17 ~14.02.17 ~13.02.17
B]-5 = K} E XA EHZEAL] 65.08 2321 -17.17 -17.18 -12.37
H| X4 71.64 -24.69 -15.23 -10.36 -2.70
2)-B Z YR EXFAIEHZ AlClassAl 62.37 -24.55 -18.63 -18.62 -13.95
H| @ X| 2 71.64 -24.69 -15.23 -10.36 -2.70
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