| 28 =

s HE otlEL L.

A s o) oy of et gl

" AY + QUrt SHAI7] bt

Lo
A=

oa B L|LCL.

ME St UBS 98 A SAREXMEHFA-THZEHHI0) Cf
UELITH [ERA StLt UBS 9@ ZAA SHRIEXHUSHEA-X
7] Fofl o] EXHEYNE SolEAI7| BHELICE

. BILLUBS R EHA ZSHUXEXFAEHFA-K

D OfLtRH|O AXAR2E FA = AL

Zp EHOf| AL 2K (EHOf2|ALO| CHoE KPS LHE2
=8 EX¥ 3| (www.kofia.orkr) 3 ZloHEXF XHwww.ubs-
hana.com)2| QI EH 4l Zm0|X|E %10 8IA|7| HFEFL|LC}

20174 02¢ 28Y
o : 2017\ 04Y 04

[m]
x

ZM|0|X| — kofia.or.kr
B2, 2 THOiAb

At Ble

EEYY

| Z& = gt AHLE

2 EE
Q5HX| otLgE [2l5tAl7| BEEL T
| o2t iz 2ESAZE R205HX] Qs

g+ de8z Exto MFS 7|5t




H2g H™

WONOUAWDNE

QIS0 B3 AtE
AR O ool BB A

el

7|7t0f 2tet HE
xp717te|
2 g s
X212l
XA X}
== 2ot AL
2|1l =
x717e| EXEH
Xp7| el Exjoyd
Xp719te] EXpEE, flEaE| ® fogx

-

r=re o
Jm o oX

A 27|17t

o ok mot got M

-

t

o ojo I
4m 4m 4m 4m r_>d 4m 4m 4m 4m

t

oA o Y o Ho Y pM Y X I%
o ok mot [

3

10. WX 22| EXLSE
11 0jQ, o) o 7|E7HH HEI|E

-1 10

12. 7|71 MHEI|E 9 ZSHEXIxAO] H I}
13. B3 9 $320 25 Atg
14. O[QJH{E 3L JpMIO et Ape

A 38 WEEA|T WP L 28UH Sof B A
1. I ™E
2. 9z M U BEy
3. WEEX| T 28U
R 4% WREAI|T BHUSIM B AF
1 EEXARO) B ALY
2. 28 AT LA SO B AP
3. 7|Et MEEAI|T BHUL|AO| B A
A5 L. 7IE EXRESE Yo BR A
1. Expxte| Mo B3 ALY
2. LB SR|0] B MY
3. SRR Tl BA0] B A
a. ofsiEAQl Sate] HeHol B A
5. 9|2 HSERLI| R0l Bet F7h |G
6. WBERIARIS] DM EXt0| BB Atg
[ 8ojZol



E o =

EXIZE™A §2|Atgr OHLY

. EXFECEA] ZSHAMDANQL EXMEEM E= ZHO|EXEHAME HIEA] EISHA| 7]
HERILICF.

.o WEEX|T SRS T U M SXIXIS YOl 3 JMAIES Hndt
1, Hetel ERFOIL EXATO MEP ABOIX NFH EXAHES A7
Ht2rL ct.

- SHMUDN, EXHEEMY 7| E FXHE| ME EXSHY T QUSHEL A9
ElChs H¥0| glel, Aol EXtdHo| Fejol= deE s 20| gisLCh

HEANE S YEAU|TS BAY EXH Cfolols SAN
DN, EXEBAN ES ZOEXLTN 220 EXSIY HES Hudt
A|7| HRELICE,

TONSIAE EXFUMIE DB, S5 28, SASIAL HHSA SO DA
Ched| WEEXSA DOYUD(EO S OB AE LMl P2 T3
o Y # DOSIAL 5 WSEXSA KB 4R FFS OIXX| ¥
it

. HEEXSALS WHEX|T SSUH Mat 290 FHEE MHHLLES
2 OZRESHO| 02t IHBIATL BB ofLetn, S3 olZ RS HO|
Mge W 2% SoM RSS2 HYss FLE 2¥oTd 2 of
SRS M2t o FEEBAIL HESR| FELICH

L EXXZL BEets MIS4E S8 AU EXpxiel YW I MX FES
ASAS HYsts IUS Toby £ YL
FHEWS2EI SIEE S BUSAYNN FHTOSLE7} NLED2 oy
Jomct 420 B2 4 AL
o EXHAEIS S0l FAO| F2 EXSHE WEEXIITO F2 EXSHE 4E

. HEEXI|F7 28 2 1 90| FusiisoE 28Ho| 50 oH O/
HE)Q 3% 2MEXIL ojEie] 2EXHQ X280 ZESHALE Aolsix] E =




)
= oy N
™ .= IH
o 780 oS 0
N R ~N u,
) pod W os 8 3
— ~d 0 of Klo
oll = {7 o &2 il H = ol w_A:._
N oim LN i i ur %0 o X
.Aﬂ_l - ____A_. 3 Llo““ H > m
I~ o = K 2
_W.rn_kp _______._IouLl N “ 1 = o mﬂ
st mﬂxuw w_._ o wm [u) 1 = +
< - il 0 | o P
nA.m o M A_l ol LT Ha Klo ~ | = W mo
K — 1o 0 s o = f ol
upROS o Lo = - ol < A 3 w2
< = Ml <M <k zr ] 53 Ul b = = Ko oln
= ol — o0 R T 4l 3 K o >
= - 1 T u = -
K or = 57 oF o < © <+ H 0 @ e
lo oy HO ol i RO ol r = B 23 o
| = wr = % 39 ol ) L = = AL
L <0 - R o k - o o
K- — il = g1 H =
xu = = ol B = < Wl T o
m Tk 0o 4 5 .0® - = ol M @ i —
. Ol 7 h of 5 M I+ n ko S a oy = = o
il 350 S W 2 o Gl uo. E s of T |0
Ay = Ulo 48 Tz o K I R
<D N T W Ko i = | uF zr | ® o K
wal 4o < o n = 0 KK S ~ Ko
ol o nE < 5 R 0 gr 1T A E g dud
[} 1 K B fo| KR 10 o =3 X = (Y L
2 Ko 3= (_u > IH 0 _.Aﬂ 1 < ____A_. = w_ m o Ko 2 W Py w_m
T Ko - o0 gk oT o ¥ o o o R g |lakl
= Kio g O! o = 0w %0 oF — e I ol =
o ojn OH g1 < = g ) =~ H oF o | = A 3 =~ = ol
- Q_O ﬂl.—._.r_ Mlh E—m M S| 1o ML o K {Jn = K = RO w10 K s E
1 =F Ko 3 o oo RO R R = 1 o 3 Rl © H :
H_% 2 = Eom 5 I ol Oom T K| K K| L o X
70T i <1 ol & T 3 R i o= L A 51 oo
RO Uk s T I F R W B oM< = T o g R o 9 3
ol i, Jol m___oE_ 1 = T D ar @ U A1 L = 0 < ol e o Fol=
of 0% 5 ~ X o B @ g © 50| Ko ¥ o W
o™ ol iof ;U | Wrod 2
- e W o T T u x T T o = T |t S Mo, S
sEw R 5 u_w_ﬂwnmpa Ak Lyuiem S
o 16 oJ no LTI ] Foxofb X T olu i NREIRS 0! B 5 £ Ko| o
z o @ & 38 %c yom w @ o TIE < ZES o) 2
) of * & o o w8 o 2 B SIGE = s S o
T uk o o = = I K B0 | ™ & o n
o . ERTI RENCY i ol K g S mol |2
= ﬁATnWMWEMxow o_"xfmnoam sl | B8 |7
A ~ = o o B o ar U ue o Tlmow e N < 7 ol
o) o }Lfl Pzl il
b s OoF ol K oof T OoF of ol O @ RS =1 e} -
- ol | op Qo Uz EIE I 0 o m | 2| 5 3193 5 5 o _
RO | e oo R ¢ 3R 3 H T F G e
o AS : am_amaJ. mmmrL___A_oAl_ayow N
ol oo @ & N rhm;rmo._ﬂ___HAo__Em_o =
K o u = K o
o o gt R w|=|ol P& S oo S4o |ar
— [=] —
u x| © RIZIER S| K =4 g
VvV n | TIN mm ) = D=3 o
jol TR nrl 5 w- ol = M fo
Kl 7o | K &3 O o | Wl N B oI
N | KI i 31
— 3
N
N
= <
£l o
= =
% 2

A

b

ILYUBS

L



0.20% 0.20% 0.20% 0.20%
0.70% 0.35% 1.40% 0.50%
0.03% 0.03% 0.03% 0.03%
0.02% 0.02% 0.02% 0.02%
0.01% 0.01% 0.01% 0.01%
0.96% 0.61% 1.66% 0.76%
1.96% 1.61% 2.66% 1.76%

- Class C2~Cé, C-F, C-R C-P2 40| CHgh MSARIS HA SXMBME MZSIA7| HHELICH
S EOj, £8, AEIIR, YHHAREE| B4l WY £, JEtEaE ASUMA| KSEU D
- 2olxte ZW A2H|g, V|6 BelHE S FE4, 8 0/Q0] X7IHol HES s 4 sl

- 7|EHH| 82 F@2 ok W ZHHIE § O FARMEOM BYH-EENOoR XELe HEEAEMHHE

2 F8HS FMeOEM HMAUE 7|20l XES VX2 @ HISOR AUMHEL ol oz +
ULt
LR

EXNHSERT|FO B A HES ZHStE XGHEEA O FXMUENM REEE

Eo] &= 2 ot HEs ¢Eet mEX YEEA|Fe
Haot J|EHHIEE Y ZHS =X #= JIE)LZE LFOl MESIE, HEXL:
el EX7|Fo] B0 J|EHIES ¥ PIToN Y= 22t 7|EHHE0]
ZEX| @S + USHCL H7| =2 P EEREAZIFe SE+ HES of o 1%2 o435
HESIAUSH HFHIES 0|2t Hog

—

Ha2t J[E{H|E0| O

4m o
bl

- 17A] o|&
S17A Ol 3 ASERY 717 HOHYL X F

[e:]
o
C17A B S A4

S0l Basls JIEIHHI 2 1 MY MRHEHENO| A4
SRS BF o5y Ag AU FAGIABALN 57
o5 EAUBANS HHY) H) FHAE LHROf ASsHD] 10005
EHol2 AO|BH AR Of A M5 YS st
- BAYE T

ro
m
N
Dot
H
)
=
2
Okl
>

I HEEXI| e EXFEE
[1] E£xHe
TR
L FxE

=
- =
st FE

2 BXSHE REAUE S 8 AT NoAxZM2E M4z 778
FL|

Gxt, MEFERE, HOHRIAL S O FXHAIEap B E

[H
-l
-
Yl
N
lo
H'I 4“1
A
[
Al
o
i
In
=
A
%
ra
[m}
n

FREXCY | RY FHO T2 SX0HE YUEXSH 60% 01N, M 40% 0j2t

SERPMEH AT 2T S eSS




A

b

0 oLt UBS

=
]
f or
= U - Ho
o @ go
o < Ll RO .
E R oF ofl ®
U = ____A_. Jor 1
5 o olo
£ T = K| u| oH
S o & = 3oz
m 3 B ol - IH Ny ol
T W = 2 K i h
2T o = D ol u- I TS m
s T U (LR — < <O =l
£ <o 2 R ol - Koo X
5 2% ol 2 in o ) =
g ot e g ~ IR v
S . £ £ _ B 0 K~
— p <0 K g8 = wF @ m& ufl
S o ° w5 |m LT
Q R < =1 =< OH K
S <+ _ S Mmooz R ¢ T <
S xzE R - LI
e s - & < oo oy =
ol =1 = = G = 28 2 & r Klo i+ <l Ko
o 2 8 & & T2 2 Bl KA~ N0 ok
N 0| © i ST e 2 = K IR 0 T
= S| o ] R S5 U o uF . = S T
o | x < I LR o g |l = P I R Ny
il S| S ub ARSI g0 = bl oF 2 o ! PorTIZ O
= o == T h h T
wl S od olu z Ny [ Hl DR
= + = © 2 O JT|=
o S or S 8w am + i
=} 2 ¥ K S E N om|E ik
3 v & 8 S RO or
o 2 LK 0 S % 5 gl g e
8w bl — 4 % <
H i n g Bl K of ™ % r|wml — jol
0| = o= N = v o= R =1
mr . iTe) _LUL pail = e} o K K. [3
Bir 0 XK _ N &l
at n O oF T | i O] 4
P2l Wk < By - = KO
s = Vv T F = ol M = [
i N = s K K “r
s S Ko = [ ) o
= =1 8 ur . < -
o + kI = W = o ~
<r o _ 10 bl =
0 2= E % ir a = B
RE o I uf 2] 3 = [l
o * i X =
- =r _A_l —_ _n_._ |_.AI E_| o =
<l | ] [EREEN = SO X0
= G &= s - = =
=3 . Klo o ml 3 4 Klo ol 3
= Fl g Ko o7 5 oF . H 30 =1
<0 [ 2 | o 101 ol ] =] F— 100 i
Bl o | K = <| T 1o o o M <l R < T =0
= BeE R = BT S g3®5 iy ] 0 KO i — it
Ko | LD R - = Sz . H = AN T )
uk oF = Rl = S E W - L < = = SO
< K o ur g il K- no5 6l © 0
LY uk | ok uk- Moo =N R
— ] ~ . - a
H ol E = Q + G i Kt = W
il s p R, > Y ° o =
oF N A B T K 2 R’k K
" K g K@ g © uk =} ® - 0
2 - kU ol 3 uk gr
0 = ol ® oI o py Kl 1 « <F
= ] =1 K D O _u._ X
=3 © s Hew -
K ul T rm K
uk B o o
a o)

1) o] &xt

=
T



| O| X| (www.kofia.or.kr) &

My

ol

&
u|

=
o

{0

EM X7 St

<H

B[N,

ol

K| L|Ct.

<k
4

= LIEfLY

| %)

(et
3256 &

2011/11/07~
2012/11/06

Z2 49 Xt

2012/11/07~

2013/11/06

Z2 389X

2013/11/07~

2014/11/06

SpAl7| BrErLIT

9.89
6.89

2 28Xt

2014/11/07~

2015/11/06

14.75
13.89
14.33

| =g

ZH2 19X

2015/11/07~

2016/11/06

-11.85
-9.05
-12.25

2013-11-07
2013-11-07

1k
Ko

CcC
o

2ol HE

|

Lch wetd EXF

Of A
[Ec=]

= 235X

CcC
_

Rt
(=]

o

ol

H

OftEf st FAAE FXfo|

=

=

THOH 2| A

I

R ARFLE

ol
1)

o

S

o
=

REAO| EXGo=M EXZH JHWSE, O|X
£ot, Al

of ==gLich

S
=

L|C}.

3

(<)
=

tof e 9l

3|

o= oaxt 238 X &
7IBt AMEHX 7S

UL

o

o
=

=)

Kr

|

ol

mbNES

o
MSCI Europe *95% + call 5%

1) BluX|=

|
A

—

7l
X~ O
x
O,
BIX

!

=

4

L5
o

=

T NE

2

o
of ===4 &Y

o
=

4

[=1

&

2

tof
At7| 7ol BAISSHEUR)O Ci5H]

9 Ol UBS £

UYIIZ oln Fzoz

3

b

A

SR BANoR IYSs Xty
I UHEIZ O] KO,

o
=

32l At 2

k2Lt
s, 27 b

=

o

o
e Ay




L|c}.

4

AL
SE 9

MESHe 7tA2 o|xtgel Bso wer HSELLh O[A&0

=
=)

t

ESM0iE0 e Ol2H

—

-
[¢)

o
[

o] A&H Lt

3|

[=]

.
[}

= 52 4
S

ot
o}
&[0 AELCh

=
=

=30 H

3

gl

k=1
of =

3]

[=}

[=:

of sfarsizLt
2 5730z oo ZH} JHstt XA BEHIK Fah=

WM HESEES WINK HQHK @1 0| Rt F20
1019] £xhe %t
S0l Blsto] &2

At (Credit Event)O|

ok

L|C}.

A
=

oo =gt

I ASEE ¢

ol
=

<4

=
{0

.

#

HAH(AE=2h]0| 15.25% Y 0| 2t 655 F

H

toyslAbel 218

=

I

=
Eugi

4

[=}

.
[=

=

2YME H=BHA7| BRELCH

g +8)o EXAflgdE AU AL

O|XtE

xt7| 3

-
r1

[
]

St
=]

Xt

tLRHIG AR 28 WE 7= TE 9

.
[9)

1 Of
= =
-

=

=

X Th2 £X19
xo| SR

- wety o Ext

-

Joll
70

ofn

ol A
Lct. 7280z o

2 FA=Y 7t
X EXp2IEo| Ciet MRAIE2 'EXEEAM H2E2

o XHEX}
HHEHLICt.

Al

FEAERe]

PNk
Sl

oF

A/

o
=

FXFARO| 90%+- 10% Z=Z0f|A

3|
L|C}.

=1kl
3¢

A

‘g EASHA7|

7

-
(=}

9 Ol UBS £

Fx71¢e| £t

XISk
=]

=
SHA|Z| HFEFLICY.

t & 10.

o A
2 W&

t

ru
(=

X717

XISk
=

=

A
23

SHA| oW, AFMZAZIONA A

1§

[

e
(<]

=

st
3 H40Z0I20] G2 AFHHA
=

Lo ItM|

FEXL71t2 7| BE

H 2

=l

=
=]
=

2o
II. &le
Al

I

1. 3N
[HESMFAZ DM F2 A

SEME Al

[

- ASHEZAHZ 7HL X0



[ i<
S uo
o Ko K
=) I o
ol Rl @ 0
A g o al
DT e =
on o q ~
ol =<
ur H ©
R o Ko ol
W 22T o
woooow I iy
ol ol s
TR TR ol o
_ 0
=< o S = o R
= oaap ™ X ~ o
- ol & Koo o = 3
¢5T 9 3 :
— ol —_
1o 0 A S w4 o N Klo
~ of X of o O R i =
= ol < | o # i
8 & = 5 o T o B Ny <
= | = o <Y ol
= ol — Qo |__._ 00 .w_ =~ A_l _A_.._ o_._ o M_u._.“ mﬂ
o m ¥ R N Eom -
MO -5 R A <d H Hnm.vu _ Ko a S
X KK £ N0 F = o oo ol gr ulo
T| ¥ = — = ERY N = = = m I o 1l]=
— - o0 D - <4 ur 2 n Ko i Ko Rr
R | ™| HoOX Kb o o 4 il NS <
i =g = 5 = 4 e ok o £ Z M
| _|_._ == s __ ] o ~ 70 s Jjo l] ﬂo
Tlells R T g ° | = n oo nE oH
._o_v fo S 3 of _.___| _.___| = — o /_M\ ~ —_— ol .A_l _A._o
als S = 4 ¥ o © - Jo| = T BT = =
ofl | o o | K| ¢ 2 R = = < ol 9 = o K
Il I 5| y| s K o - O = _ | w [ I T | Tol ok °
8RR m|y|lxg = m_uuo = = T | K Ko i g # JJo = ~
152] = = = — N
Y@ ou| | o oy s o m| |0 o W ®W o N _ ;.
= | Ko BN L K - <+ oo 2 I 9
=~ CoUr | B inour = 31 2 ~ | W o~ W ol <
s | 3 dlRIg a 1wl & |z2|x s K I Ko = i c
ol 222 & S B A g =z o g @ X R =
— = ol = o ~ [
o | 801 ur % mﬂ ur &) i L ur Ene Nm Hm_.__ <+ &l uf 2
KIT14 5184 5 K K | A ||y Ry K 1 >
ol &l | Q|w _|d|® ol op| m || _ 5 5 T K o W b =
N BB W g~ 3| & O~ Mo ~ <0 Mm - oF ) _H_A_. Tl gk o
K R — N T H o _ K
ol B T gk o ® & F
= = oo (SR ﬂ 31 ~ RO o = I
—_ — X~ | = — ~ =
T |ly|dT || T O [H OTND o ® OB N g o £ E Hour
H =] Bl < RO X o RO < RO Ao| @ Koy ou ol in X % o
AR IR I R B 1 o W om g Y o = <= oo
Sl Sl SN o B BEIE L4 Y ok, S e W < o
w| ¥ gl 5K o o o |’ - o W oar o - T o .
o mi ol 20| | Mo ur |of ur|do| g ST LLag | o
s | M| o B o1k o I B A . Ko R S oo L
T 7 = Koa < W o L9 T G
=2 L 0] [m] o 1] 3
T Wy omon T o= ok
B Rl Ko Ko g Ko KT g B Ko
P ~ KW oo 2 o O w O B .

A

b

9 OtLt UBS

A|A| A Bl (dis.kofia.or.kr)

s
o

| Hx

3

:)

=

O:
X} =1 0| X| (www.ubs-hana.com)

| O] X| (www.ubs-hana.com)

=1

TE8FA

(s

o
xF

;]
=

x

3| (kofia.or.kr),
a

4

=]

=
o

yereat

=x

=]

=85

k

ol
S| 0| X| (www.fss.or.kr)

Al A A Bl (dis.kofia.or.kr) B!

|

=

o

o

A A| A Bl (dis.kofia.or.kr)

282s
| ®Rt

.y

Al A| Al (dart.fss.or.kr),
XHwww.ubs-hana.com) S THOS| AL Z O] K|
o

3

&
=
| HX

3|

S22

I AMN(QPYE DN, ZANF):
228X
SR

3

S|
=]

x
=

(o= E

C SAIBA



[=) g T jol
ol mh - K
o S © 0
<+ _ H =
— K <1 =
il K w “
K = _ =]
wr “__.Amuo [e) =N}
T
el xiwlelnlglalgs Yy oo o
M [ At IRt ot s Bt B Al B ol S u m_|_ X 0
M= ==z =522 25 R
< | < | < | << | < || << || @ o & I N 5] o
[ wlr e N = S
< Bl ) Klo =
w- Yo KT wh o3
= - -~ — g © ny jol
& wr wr of = M N I <+
Rl 2 I KN g o <0
N < Clia . ) il
X o upo,, B o i
=B B gy M T o4 m
7 B Jo! m=__|_ o i+ 51 0 <
go _.A_l = |__O [} :__| MH < = = m
i IS — ¥ 2 omr = S =
wr - N = = = ~
80 < © K EN o0
.AL o — T O_=._ K = ™~
Kio s ut oo T o o =
o [ RN L O L W E =
= I IR IR IR A R R B N KR oA L )
7o | < <|V|O|[O|O|L|OL]|Y ._L_m m__m it - m_Hu_ o m_w _._m_u.._
ﬂ-l _A_O .\:.d N K M MmH_ H__._._._ .AO |_|._|L [e] H.“_\”_
{0 . {0 = = N _ K
Y m M e @ T o
= N2 JJ o
ol Sk MEw i m. 1B
foll M T .._.mo ..__|qu0 = .._me - i[g 5 w_._ﬂ_ kil
Kl O_u = _A(_H 0 N o ol K u 1o . |_.H_|L o
2 ® < Ko oo ur o ol -
=0 T ik = .. IH I <+ o 20 T R L
N B o U me THOTE Mn____A_._._.M _L_“_.__L_m_/l_m_uw
— B Klo B0 10 7 o ~ [33 W“_\u NN -
ol ol = - SR AT 115 RI _ = 0% =
L T o W FE oF < . g o O E
Y THL TR g KB
K ® E K PO B0 W0 mE K 0o X o K O RI o K
i P S R TS - = T L
fol B1OBO ol = K- our 0 o ¥ _® 2
K R o K
— N N T O mo Kk m — K

A

t

S

“§olLUB

_lO_

Al gL

rud
o

Ho|X[E S3l
Xt

I

X E

2

AYRtel B
o

E
e

EER

4.1



A RHwww.ubs-hana.com)

3| (www.kofia.or.kr) B!

E]

=

o QIHUW FHOIX|E &HISHA|7| B LCY.

O

2

C
[

oj ] Abe] B

—

I

8| AL 2X|Ho =2

- IO
C——-

3t

ol
=N

KNS 82 M 2 22 "Dy

of cHet

=2
=)

LA

='2 dA5tAI7| HHELICH.

oK

oo
o3

-

100

0
10

oo
o3

-

100

0
10

A

b

“§ OlLIUBS

_11_



KO
B0

X712l

ut
jol
r1

F

AM133

AM134
AM135

AM136

AM137

AM138

AM139

AM140
AM141

AW512

B1194
B1195

A-E

C1

c2

3

c4

C-E

C-F

C-P

C-P2

HEX}7| Fo| el

2.3¢

ke

100

O
7l

ol
=

10

A

gl
= .__Auo _|_H
o <
100 _..A_ m___m
T N
& ulo _Mu__w_o
< w0 = _ 0
e X0 <r o0 <l
< » oF u =
4 o b | < | S our
= e R s DR
A <= = 34| W 81 -
< )m_aﬂo_.:m/_.a_._ op| = B <
K3 = 0 = TS —
Y ke [ S ko | Ko mE RS @
= _A_ [=ERE =0 T )
O._ 7_”_ A—l - M_._._ |_I == _/O —_ H_L
B ol ° ~ NOK
el iR Rk = = |®u
oK < B0 G L ._ﬂ A_ W .,_‘<_J| ._o_l Ol_ O_H
— _ 1 —_ —_ O _
R A= I I B L S W -
KO | KO | & O opl i | B [z mE ~ o)
JIL |_| ~ |rﬂ J:O —_ —_
S| S| mo | Ko g [ m & | K ~
= | OF <o | M u | 2 X wur wk 5o
) 71 | oF Ko ar| gr | o~ 2 =5 80
Ro| | v Foor RIm (R [E D | X =
W= BB, <R FR BA_.W =N
Ko | 5o | 8| T K| R W o B
ol | ou | ou | ou | o ol | om | gu| o ol
N~ | o0 0 LN o — (o] N O o
o - o o N (@) o o — —
ol | ofu | opu | ofml | o ol | ol | G| of ol
— O o (@] o N~ — ~ — —
— [ O — — o o — o — (@]
pur I B I B R g I o I o O |
o < < < LN LN LN O O M~
— i — i i i i i i i
o | O o o o o o o o o
[@\] N [@\] (@} AN AN N [@\] AN (@]

00
= 0K

A

b

S

“§olLUB

_12_



00

- = "
o M of
= H o
{n = o Sl
SN 8|5 Ao
_ 1 = w ._...Alg _ |
5 L 2 SE= g g Tl o oo | of S
(o)) K = . ™~ I o < L S~ O_n_ M_Au_| _ Z
ujo o - o | S K ~ O Eill oK
K ol - SN I Jor - 1
80 ] o® L, o| = > - 1 < Iy e =
| 3 fol i P el pr Ho <r W = ali] j0 iy
T w0 of P | 1 Ho ok Kk Hid 3 5 ar
700 ol <+ = — pallg WX . 20 R0y 3+ F
< =~ 2= H | K0 A = M oo 0 _
RO Mool % B = Ao i oo o0 |
= N < 1o Wm m_a 70 ol K4 0 Mm ol o
_ o - O | %0 i L O
Kr =< 1 = «0 - B0 oF __ [ <| ._. =
A < T & T a1l r
i e oW K% = o« wm = XooTg
3 PARNCY = = W ol o] 00 ko o = = 4T
< oT ol W “uAn oo Ex ur_uaﬂeﬂ_ ___gﬂuwi o]= mﬂ = o3
o - == [S¢} = —_
| & W oon = ar M| & o T T o3 xR
mel o G RaE] T K Xy m T gy =g S o s
+o| ol N {0 F o) &1 ! _ \ | = o_| Q_O =l u_l _| ._Lmu ol
= W N = ok op &gz K ol
| ol ol & LIS 0| X J
=& o HY S| ix b g p
sE by oyl e . B vogr B
nl K our T oo| H % K R - :
Tl =1 - < S 1+ ok | or I+ S k- _ < o7 o
= | 5 K o 0 |2 11 SO |
s < o UF o s = < r B R
~ M .__._An.vm m._._ = i | oM ﬁu k- Wk M
ol > o .- ol 10 =| Yo 100 .__M_. oK Bl =
< oI xr 2 < oF BO| < L _ k1 2
© ~ mH 3 - 20 © = oom| ® = ~ il ., 3
ofl . sp dooor X Y ..:I: ol 3 <F <k Bl 2
< or n o3 TE K ol X | X — & o 2 .
o —_— 0 O_._ o K S H_._ 1 mr 0 = . .
= i oa U O = ) T -
ur ur ~ i - H K = ° &
~ w i = jod <0 >3 = 3
g LecwmEg = = xR N
I of Kk of U KI M_M — _ oo 10 l
- o o ° o = . o ol wr Br
| ol ol -
T = K 3l 31 | _.ro“_+o d
____.ﬂol__aw;oE L = 1 :
B 0 i or 71 < K W wr w ol of pall T
_AH_ nAL _O oy ._/..u\ . ol |o N~ _ mr or O“_O
™M o) > — jol Pl Pl o o 3l = _|__n_ OE
K N a3 R — od
K K1 — oy O
o VIS S oM .H._ oH o ~
Kk = ol &K & )
r ~ 0o ol
K - 00 ™
KK %0 OH oh mr
~O = 4
~N ®
REK “
)

- 13-



on

<«

S

ofl

(@]

—

|

J=E
2| ®

]2

—. | oll
ol '
~| o
oflll | offl
— N
— —
| T
m| <
— —
ol o
IS RS
80| 7T
< | KH
od| N0

LEXE7| RO RE

6.%¢g

N s

wi-
ol
Al

3

7t

bl
uE
Ko

c Klo SN N B0 ml <O Bl
! o or LM W LU. RO El - RT
S A R AT S i xlzgu |
o | ol W | | o B S M__” K
<k n o3 Z0| Zo| %o mu.._m y ol ¥k — mm
1 = K o|o| o I Nl E ™
| H o S = -
o | - __“_m | | i M__” W& H oK
=1 =o o A | N =— O] [=) K 10l
=0 K _AO 51 B = mo
| = - Ll L L H - ._OO =< md =
N N I-| 3| 3t ol g Moot =R
ML i T MH =k T <k m
<k + <k ofl| oM | oM Ko . |l = &
n ol T I e I A I A I ¥ OB Ll B BT
Sla |5 |F|E[F|Komiu <) g8l o
= El 3 N = ~ —
R ARG R T = = 5
| = 7l IR MBS H 8 o B
, S—— ol a1l ot olo Hx._.o mx|1 oll © 4o Klo KO 70
ol ol Klo ol || o 3 ol K4 ol od
53| 38 o | 33 Klo| Klo| Klo| @ s Q W <HBv T
4 F ol |olf ol .&|allm = m = q 1|l o =X
sla o0 ol F| | <F| & | 50| Ko 31 Ko T | RCE
pl| Bl | Tl Al M| Sl K K K| W K
TR MR YVl w- W uH T K OR| R 3D
ol ol g ol WE| uE| NE| AT @ Hmu opp Hmu ur o @Ww| My <
~N| N S|~ M| Ko|Ko| Kool N|RT Ao RI| 4 B | o
=
=
0Jo L w | w o m
1 — (@] o < 1 1 1 1
Ol <| < U |U|lU|lU|U|U|w @) v

K]
70
Kfo

_

e

_7EEO|
o TT—

£ o

Z7420| 7Lt B4Rt o

| Xo|2 QIsto] 7|

9

A
a

K,

K
-

StLIUBS

StLHUBS

“§OILUBS ¢

_14_



o . o KM
K M1 KO o
i S e Hs Yo
Ko O Ml W & I %! Bl
L3
E o o
Ko O Bl K
ol < ~
g TE Dl oo K
Ko off & <| o ol
E w oK
Ko O ~ WK
E w o oo
Ko O ol ol &l
U Kk
Ko O =
= ~
Ko O Kk
uE -
Ko O Kk
uE B! oo
Ko O = o3
nE w o oo
Ko < ol ol &
= ol op
Ko <« = o
160
U K o1
Ko ~ K

Oi—22FE 18 O|d&l FAAL

Oi—22FE 18 O|g&l FAAL

Oj+UREE 19 O|4E S}

i

Kfo

ol
Klo

o
=

A
e

==
oTr

Z0|

tCRO|| k2t of2f et

ors
= of

72 MG UNKIS

=
=

Klo

a4
o
ol

K

3

Oi=2€25H 1 39 O|¢e 8% Ei7|Ztol

HEILICE (F

et

g2t 375 C2,C3, 42 X5

ol

(2 BF C2, C3, C4, G5 2 dR0= == 7t

C}.

(3) orzfel At7t

j[K;

)
g
JoH!
fok

i

ol
foi!
<d
o
g
Klo
ol

Kd

__I.I.
X7

150

Ct. =Xt

l,

B M 233 =0 oAt 2AHY

i
=

l,

| Y8

o| Cf

0]

of, Of
=S FA|7| HRELCL

200
=01

A

b

“§ OlLIUBS

_15_



European
“UBS (Lux)

4

Equity Fund

(Lux)

“UBS

LER|
Opportunity (EUR)”

e
o
=

PN
=]

At
(=]

QExC

=
M

fLEUBS & EZHA

o
o

- = <d - %
KO o K Kk =T o & o
< Wk K = oF
W = o = > o K D — o
Hd 40 = TN ud o =)
= . OF 100 ujo Ke = - Hio 2
- ] ~ o = N =0 = U
o o 1M [ =3 < . A A =l < 5 _H.
D ol - J K - oF © o = o7 o
= L, = 1 <t o < — = dd
> 2 M_M o Hl jo0 ol ____A_. ro © o oF I
c " m R oz 2 Y 20 =5 ™ | = ok of
- ﬂ A_I =0 g o - (@] S M T_O — = o ﬁo
o = o — mw .ol 7 = ISR O ok wr
g 1o - Ll oW K B Klo > o< el <4
s " RO < T AD e © K & K
o M - =1 >0 — v ol = = - 1
- " fi) Fn O - K K ) = = o)
c o = KT 2 Uk o ! K P Y
© - JO _._.T_ ET o) o S~ - ._H.OH
o K 0lo A ol ol jol ® o & ur
w. w- %0 o o o] e o &o Pl — od H =
5 . ° |+ = Ry %0 <! R B > o
o X N oo oy on < (SN Bl oF -
= o__._._ K {0 —_ _|_I -— <
[ K Rl =t . 10 - ~ 0o ol RO
S & Hio w- o ol = N i ro no o
o - - — K —_ —
S 21 X0 Mm_. H W = KI = uF R =) A jof
T X0 00 oo I K w- ! &0 o 5 L
2 u =2 ) R w- ny %1 = o _ o
=1 ol - Ko T R
m = M ~ S 14 = e = |._A 10
- - N ik KE 2 m_ S R 0 S " o
KF o K0 = | "
w 1 T T . 4 a3 oW o N
Y = =) m 20 & N oS I = ol
- K1 u _ ot > 10 ° © S ofl
£ oF Sl = S Ty S| & I
K o o Ko 3o =0 ro 3 © R ZF op ¥ X o o © N ol
u- = 3 o of ) S = oo K=
o oF o om ul- . S T T L
Kk oK s ol =<y 0 S| R0 N
K- wou».__.__ = o T ooy w ool
= K s oy o) 1 o - I+ Ko
1o wn b o - 7T 4 I 5 Ko
ol B X0 _— K ud KK - ko ™
_ R T X % z Uk %N
= ogr = <] M 0 xT
S or K- W 170 = ML W NN
o o o O = R — o TR o
g K m = o K oW R0 " 35 —® W "
— koo W B M < wo_ T AR
0 a Tk gd Trx EAEEN N ir T
ol ol - N OF W = X0 fall 1 o 1 U <
" g Lol T L < o " o N S o0 o
N O poom S TEIRR oo ok I A
OH K & %0 _ R = K- = et
r « T S S R 1] =3 R = Ko X o
& o I T BoR o nouw
AL Rl © X rlour =2 IS 1o SUNECTI [
~N © N Sl

A

b

a

“§ OlLIUBS

SHAIE 7t
— 16 —

—

CC L

_

otof =7HEd

X
=

q

e

YUY S0l

3



L|Ct.

b

=

o
o

tXI OfL|

.
o)

mET

—

—

<0

4

4

b

e
o
—

.|

S
o

o
i}

b

—

|

e

o
SHCH ol EHE 2 780N ez

o
HA

A
™

SHA El=
2) EXtH

F

U |_N_M m_m ) ﬂo.h_”__ A Mv.“_
1w ] pl © — o
" _ K i o
ol =3 no ol
R M = K o K ro
oir ol o Hml & =g T ol
o % i Sl TR I
m o= = ®om ﬁ = n
R — 0
s 5 X K Lo o mg rTE oa
KI 0 of 0 ur ok e S R0
. ol T = w0 IF no = fo
S = B g = oo " Su _ oLy )
T T 0 K 1 woor <o @
o~ 9 ur e 1
o i U - ol of wr o KL &1
Bag oy R & d m=x ox
= K ol T o on = & U T K = 5 o
<& oo oloR ™ of IR —_ =
T ol Au o o ol _ = 3 &l
1T Ol - Ko ®o oo 2 ar © o B Ao
I TR o Ko 3 = = B X0
5 = 2 o 5 G M RO < & = mo Y
o 2 & O o 1 or = o = 0l
L 1 U o o G+ ® oy S S U T
imﬂ_ﬂ.momwo@ ur F m_umﬁmw = RO < ol =
B N (O < o > ol =
i B B0 o o oom - <= o ¥ . o i ol
oz K 2 ar IH s - 5 o ol
X o KI OF i 2] o = Y =~ % 1 =
S ml o oF w5 RO S o K i o - wr
e T~ A = ol 10 o S W = N <
_ oo™ = ™R ! o ol o= 5w 0 =
of K T oo = Ko 141 4 o 20 = O - o K
Ko & oF ¥ = © o _ It R oH 3 = AT
<l W @ H__E =3 u_uu_l <k Xl ol o2 & & {0 ol o m_ = o
< ol =KL 5 STR I N = < L) _
o sl o ™ ol - 02T e el | T L =
or e o2 i o N o Ko ) == 10
o KE 0 uoop yr & o = L wr ~ o >
> H o ur =z W UC f g o B = <l o - <k =
K o ol g oW on FITRHF & =& = = = RO O m
0 E _ K o = =3 ., L K 25 Ki
~ ol W &l o_ﬁ_ _ ol F1 0 .___w_m_u ol Uk & m_.._ T =\
T o M e = 10 = o = =
ko = ko o0 N S o K
Lo KO oar — O 5T & o of o ar
I BRI (s =y < uo 3T = ™Koo= o
AETﬂur K E — o __ % Klo = _—
N jol ol — H_._ or ol |7rﬂ = ol m__l A_H_ or or ._Lon._ K
Bl gn Uk ook oL 4 L TR o uf
= ~ ol . mﬂ uld A_l 10l N ER! zl jol e A_l A_l ﬂmH_
3 KI K < 5§ RN G ro kI O <F ~ K1
ﬂ _\II_/ 1 1 A\/_) 1 1
D

A

b

OfL|

—

—

tSHO A

“§ OlLIUBS

o| 100&2¢9| 102

_17_

of ot

s

o

o
Q

X|49Z& A1

OF
2

L



87|82 BrtizEE ANel

L|ct.

s

=

e
o

HEofl Coh2of

| -

ol Fot=
OfL| ELct

| -

tol M=

-+
(o]

FCH

.
[s]
[y

A

| 20%0]|st

OrLUBS £

Z=0Ho
o 11—

9

F

—

A

AHa59)

b

Ab DR LkRel A2y

-
o

A
=]

of oot S| A2 At
E}
Ef

|t
Al

o

[

b

9
.
()
—

_18_

o, o

o 80 2
2| Xta 2o 2

—

=

=)

of 7ol o
C

o o

b

o
[=)
o
e
2y

o
1S3t

—

!

o

e
[=)

H 2
A

o, M3, K

9| 50%0|s}
XHCH 7| R

=
T

=)
| E

x

[0}

At

2 Al 268 =X 4
m]

>
o

H

R EEY P
4
Al

o
(30 Y ofLfo] 287|7

EH
=

oF _ _ _ . o
o & m <! m Tof u_._.M = K- of ™ E
u o 8 — 3 o X < Ko w
K (- Moy o WOk H & Xy
o o 1 4« {0
o7 o] X Ko &1 = B 0 S
ol > = Xb [ oa oo H o S RS
> “E fEzim g wIed
- —_ - I . _ =+ . O.
ut Blgp |wr ERWE WA o2t
< < = . < WMo & wo - B oF = n
K Fu kT K 5= | _gyWS
wr 3T b Klo [ (il 31 IS N < oo
_ A = T ol _, K- s L o ™ Ko
o o K = = oK o X 3 S
S = 70 ol _ i oo om fo =
o G R _Ew Ko NE o
ol M x o B EE < M %o
X m_u____.h%x_oxw_w_mma or I T o
iy 20 R T e O R Sl T O
2 = R TR R = R g U -
< . = B ._wu I o - Jod Mn__AI of T Ko 2
K K B IH Pl Jod furll S ol — S
- = ul- I o = o mw ooy yms =2
E S R TH TR~ S =N YT o I - S
T ul S X p 3 o - X _ mE o D
> T RO _ o R0 B S F Hooof o EI o4yl ¥ OX00
3% = e W ghiE o oo W e =
o — = Uk w oI = o Ei m 80 F
_ =0 __ 10 — I Al =~ O_._ of | _ m o <
S ﬁ_ of mu M| O » S W A s o X QOB ooy =
oo K 0 KR R0 o ke TR o op| 30 S o
o = N o T _ e ogn < Ko = = oo I
o 2 = RE s 2R TR ) O WD oo ujo
1 - x - R Ko Xl s ®ooE S
o o i = L ol T o I S L L
=1 o L 9aau4arm_ma_m¥wlmmmwo%%___uﬂgo
T T ul = 30 ok|= o7 D o UF KU = =
55 5 WP Randp,frpneE
21 = I KOE T oo T X HiK K |~ 4 o <
K
uF N o . . . N
o | ol <0 ol od o
A ko Ko B T = = )
a8 jrel}
=1 O <| K N X X X
= o k- Q =) = =
_A_. = - ﬂ o < I <
m s
I i o
<i fo ub oF BTy Ko - LHo
! oo TS K i oF I X
A = R 1 Ko )
o] w wh E_| ol ® —_— @
. T 3 Rl o
T o ©) ©

®3H2 oo
@©7|Et




=
o
H_H_LQ
N
ol <
=~ H
K o
= o
ol
W_E
2 1o
kh
7|
oo &
o oF
=l

KHR o

=
M

L.

1T
oll ofl
KO =
o
DIy
I
MmE EALEOM W BEREIFIANMMMT DG T YT
_, OF — 0w Ko - ~ 3 I oln ~ 21— ol oF — o >3 JoI
® o |ME ol rd BEST w2 PGS ges s
L T Ko o o . on K Eﬁa_gﬂo__wm__.uﬂmo._xuo_. - X of W = mo Ao o
oo oau K W 8 1 O U . RMoo BN B = W T o Mo B -
~N == . TS - _|_||_L| _._._Ol _/._.1L|H_._._._ =, 1o - _— = & -
._.A_nﬁuurs_.oO6||_.@| ur . = ol W B = g o T3 oo = = T < 2 N
ol = | 2y T0 O 1 Klo = = 1 o = = = ol == Ko K = Wu_' M=
s s T oy o X EML__SA@_%H&u_%u_okgmuomu ]~
o e I R SR - I e N e v~ S - S U N
T ool K @™ H w2 ol o b9 Lo%muo_ewﬁox._ﬁ#xox_.ﬂ107._0,:wa
H o= Ko ™ 5o I or w= =o&KTBE RO = KO o on KR o o = K
K oy o= ol g W 2o TR L I L R = S A i T B A S T TR
ST | OT o OF o 0 R ©0 o H TR X0 Ty ® o HK m 12 o
ooy & O o o op o 9 ol F w KoK s E o J Ko @ SR
o X o O LHo op = T oo i =0 KF =9 O = K
R = 3D ) o of N |_.__.._.|r = o 060 1l © r ue__._tf_n__ Lo w0 M F %o
N - B TR < I S N - PVl e SO SO - B
g ol m 0o i F Klo a%|x_c__m=_7¢o_eﬂo_lcxﬂma_xx_o%ﬂ
m_wEﬂmuAT@:._ﬂoOwo_w o ._h_.oﬂmm_.aor_|m_d)_.__o_n“_._w._mus_||.~|x_||_hx._.r__.o =
o F ZI = . = 04 = = B T = ODIDI = 45 10 < |__A|O|_
ooy RS |5, F g T — o © o B B = X2 iR g W
o | 2 ™ 3 S Mo = o <X & X gt o 2 o T g P Lz w R
< H T = Klo fo S 35 2 ~ o o oy ox o H o R ke & Ur
= 5 oy X X = Kl = or E = S _ g
KeguMswlyo o Mooy = 300 K o o oF o OF 7y W0 mo . Or
_ PR YUK .run._|n_u|+o._._x.o op— N oo™ Mo R HowmuAE|muu..no_uHo+o._|._A|
T . o-FmRTE g ool ok & B Ly oo m KOO T =R m Sk 8
= 1 0 = o ™M K = = _|__n_ by _|T|_ = gl o o E—I .AL O_L ._o_| >3 - < —_
S ML WS m o X g0 o0 RO g 3WAD o OT X =9 R = H T ©
o N Jd 13 = mu — _ ;1 O K = o KN o Wy B o r
> R0 b oK %MW%%%%%m_r_uxnm_o_mﬁm_ﬂ.e.xu..&EW%Hu_u%mO_E%W
= ol &% of © _— 2 ™ I = o o <k ol or AU g oo N g = 4 o
M © K| =r = of &F DU = =0 N O v ¥ M o H ™ oz _
E= [} 1 < - £ 0] —_ — N __
WO_EA_.MMOxoﬂﬂo_ﬂ_m___M_MHﬁWHTE_Ww_wﬂm.w_ﬂAMhmEﬁﬂ_w_H@x_.mon_.m_Aﬁw
© M L, N|x H Pl = = © o il . o o K 2 U > 5
ol X om O KOS s B oo = U IR E = o X2 L
ol_%%:_x@_A_o_irOTATﬂMM_A_OmEBmo_u_.ﬁ;lo,mEWEmwoommﬂ_%am._
<ol Mg T R R RR R BRGNS T ey Z ot gy K
o T .mul_mu_qmﬁwx_o|w|uﬁu|o%u|oﬁ&o:oﬂn_.rMum._po_.ﬁpr_o S Moo & ©
e T B | B P O K TSI RTFUFTH - 0HWAXNEHRTFTWRTMNMET S
N o i S o
K 3  ®mSYNEN -
KI & ol ©|o of X & Ko oo
fh = =5 o
Tom ooy Ko K
~ _, ™ ol wuF
o Ky o

200
= 0K

A

b

“§ OlLIUBS

_19_



Pl
o[
H
=2
4m
Pl
r=
lu
Pl
Ral
%
12
1o
w
S
X
3
4m
Pl
Of
rr
oY
Hr Ho

- S2EQ So| AT XESH@A Bl So| Ao XN2SAH 2 E
SHUOEISHUS ZSSIC) Olst Of Z=0|A ZLHO| Al7+E 0] 10022
102 =3sts dR0 2 AZ7HEY HISMA| EXtots 2. 0] 32 Al
tEHHIES2 Aot i dots SHATY £ Gl SHUAZER e
of A XNz=Fdel TAIZte NS O AZAM AHEls 2= T52
HEBAZLY A oYt g4z Lix HES ViET Bad HEZ A
A5, i E 2US 7|EL2 gt O thg UHEZ HELICh

Of EXILIE RHitEMoz SUYR S0| S XNZ2SASEF2 10%E =

i=l
0=
0z
[0 O
1o
i=|
2
o
e
r
ot
2
N
bt
]
2
of
ol
o
rE
ro
o;n
k=)
L
0%
o
o[
i}
lo
N

N
rE
ofn
Hu
ro
rok
Ho
o
okl
N
R
o
4m
Pl
>
Jm
Rl
-
Oft
e
1o
'_l
o
R
me
bt
=
ey
2
4m
Pl

ot
e

|'|'|\I
i ro rir
RaREEN}
=
Jm 0
- 2
= ok
T E
0 -
h
= o
2 =
mu o=
0z
E o
S o
L2 =2
n =
ey
F?FF i
0% ‘.-\':
o
)
oz
Ho
oo
0!
N
12
o

o

NE of [0z rE

o
rot
o o
]
mjo
i
dIn
Ot
rr
0%
do

AT m
a -|>+
o >
fnr m
(LN,
o 5
Of
2
1o
U
N
i
[
=
Of
2
>
H
A
o
4m
Pal
N
-1
o
12}
o
4m
Ral
ol
[}
2

A
oo

]
ol
)
=2
al
2

2
ot

o| 100%9| 402 EIfst0l S 4+ UL TS
| EXtSHE WS

[EXp7| RO MUEAEH 54

J

Pl
o

= 1 4m
1o
™
o
4m
Rl

my  ofd

rlo

i}

ok

10
'_I
o
o
i
10
N
(@)
mjo

Hu bt Hm
o K
Of
e
4m
Pal
O
rir
o
do
o
oY
_|
|
o
o
10
X
=
Mo
4m
Pl
Of
rir
nre
0
N
TlH

Pl
N
-
|0
A
ot
-m
Pl
o[
o]
mjo
H
=2
_O'_l'
rir
_}':_l
=IE
ot
Pl
N
nk
Ir
_L:_|
=%
&
>
HU
st

<

02 ol
o

im
ru .
A
o
m
Rl
N
4o
10
™
o
IZ -m
> A
H

H
2
4m
Ral
Ot
rir
0%
40

Chg 2t =2 o= ofLtof siEdst= AMRE =7tm|st
M5= WXl M8z, M19z=HM2= WXl HM5= 5 Hé= 7t
M7=0| e FAtet=E Z=05H Ele Z20s =0UFE 37HENHR(

= S22 NEO| 7tstt BEAMYAE O K b ALZ]77ER])

9Ol UBS 28

=
r=
A7
=
2
Rl
=
[
[00)
P

i
Jio
s
o
Jio

rr 4c

AT Bt
o
N
or
O




N8 S 5 0 J T
ok — .o 2 % L R e U I E or oo 35T = &
AU oS Ky wd” S Koo or & K QW
w0 _ | 3 o 91 = oT © 5 MOE %Duo__Alo
o0 ) b oK OH 5 T 3 ! or S =
™ g A NP L S o g h = ol Bl 2y ©
ol | o3 < H oo <o _AWO._WOH@_NM% v I o = ol o =g
HElox g 2 ° EHMHsIHo_ﬁol Ay _m_mﬂol_ on M Ko
L___.._LW.r =X s o Bl & N o K 2 oy m = o & O
E._A._._o_”_m_u mH_m:r_l._b_/ KD _.ALI_O/J_I_MO ol 3T =.___.= ° MHLI_AH_I
= oo <A ol ©¥1 © _ F Al v W T o A_|o|_ o|_m.__m |_._A|_Am=.._|0
g Wlg & KR g = > R o X oo _ O g s o D k31 B S
LHo = U o U oA O R0 op KT Smgy SR = B kR oRD
g ol wmg®8 g TewmP =5 .0 5o ® o W 5 o
qr of ®| bl © kI W0 TEy CmEivY owva® TR
= ol uk| E =y bW oEoE R KN 4 BN  B)
n 3 LI o o K il T o] ™ Ol N >
_ | K 5 = = &l Ol = 2 W o ® m ol g Iy ° o s 3
ol = S| U o Koo m Wy L L Moo Woa oo R
Z ol & T g U X or or M onp RONO R or o ol = & N of u
g S Sl ke Wa o K Lo - I - oo S 2% B ool
o K DUl = % g ooy o oo K T o = o u = N = N — Ko S u o %
T 0 = R R B Al N B o bnk T s
== — S ulo FW)E_'_A_A._IOE._OO _|_|_I_ Jl.rﬂ_._A._oul ~N U
Wz N % o_eszL:.EETL_mxuczeTﬂw TN emE TRk R
- w % o0 - K1 = =7 - K - = ol & - . - ol = ™~
W yh < o ¥ Rl o_nﬂmo Ao K ®RD @y 0 X Bl E om0 S g E K _ i @
o i oI_%L__mMM%muuxuol_ a.A_.QQI_MEE%E_.H E_.Nﬂﬂiﬂo.mo_.ﬂouw
ﬁﬁlﬂ%rx% Ay _ = I+ "NA_.uofslﬂoquu Bl = KO N oy KT
+axﬂav__.__r:%o#yﬂ.w_ﬁﬂl%moﬂmwm7Wmm554AmHMUL__m_U=_%H7 B
o4 T %szp|H+oo+ro_ﬂ+o+|7% KO- & N o B OH T
oo o 0 Moﬂséﬁmmwg____ﬂiﬂA%gﬂﬂaouoﬂwme%%aol_ﬂ.ﬁaﬁé
HﬁMmEﬂMM%ME@%N@&uME.T@AﬂEE.._u__rAme_ﬂo mu.__.A_.Ao_A._o_m_mu_._u_le_AlQ_oRoa
w”xnol_Mew\n____ATrwlﬂwNol_aww:#ﬁ%ﬁﬁAMMO o 50 & T g o 8 op O
SEZoEHgREaZEan FUIE GTCOE PP B I
._O|||_.|m R K =+ -0 ||r._._|I.IL|7 =~ I s =
ﬂm%wiwmjﬂ.ims_.l N = < AELWJ_A%.%%EOA_.NNEQ:Oxm
_._.__l_.___A_l_.___A_lm_.“._.__A _|_.=_|m_l_ﬂmH_OwuuAIOTmuﬂom_n_._L_W_.“ﬂu._o.__Aol_/____._._LOI_\I_I._olMM\I 7HNH_NH_._.mﬂMMMm
11.EDE_.1ﬂol_ol_QaL__wﬁo ,Mom_ﬁol_ﬂm.%mm_(AaQo_J_Io__E__OT____ATW
~ ; s © ol == _ o 21
® < ;| Koo IR . N A O X ol o
1 ™ | e
(]

A

b

S

“§olLUB

_21_



(1) REXLEO o] EX}

70% O| At

XE, 9lo] REXFAIE 9lo| of

| 10%0|s}t

(e}

A

XTh CH2tStofLt |t

L|c}.

E=
=

[e]]
PN

LM 10%E Z=atet =+

: MSCI Europe *95% + call 5%

(3) H|X|£=(Benchmark)

UBS (Lux) Equity Fund — European

Atot=

g1 HLE {IStoIMS

HEXLZ| T2 A,

ke
Hg

LEE S|

= M

Opportunity (EUR) 0 EX}
Europe *95% + call 5%

=
=

el QAIHS SHO|X|of SAIE AYLIC.

Y ERYR

= E%

4

x|47t 42

E

L|C}. ofof

=
=

ol
PN

a

P

S2| D{ofof o

7

=
-

Al
ol

ot =

X770l H

Yzt

oF

1/

o
=

FXFARO| 90%+- 10% Z=Z0f| A

(=1

LCE 7282z 9|

ol
=]

of k2t

L|C.

SR=

AR MEFL R +A=F Tt

XISHE
= |=||'—|-

foil
<0
K0

I

I

Sl SlXIBtE] Al

Ki

ol

&

uj

tjo

ME LT

F

"UBS (Lux) Equity Fund -

European Opportunity (EUR)" O T2 EX}3510

)

&
)
=)
>
s
C
|l 2
o| o
Tl a
< o
S|0
b C
5| §
| o
| e
2| 2
2|
C
Z|
£E|S
o)) L
© >
c| 2
© >
= g
o=
2132
wm wm
on on
S| D
5o
+
IS
LK
K| Wk
ol oI
| &
Wk =
ol | Wk
KI| &

200
= 0K

A

b

“§ OlLIUBS

_22_



nx
oA

19904 83 24

=3
=

cC
ol

QEO AMSAL E= F2

=R ERTA

of X0

20104 2@ 22¢

g WEO| 7|ZXX}AO| E|= UBS (Lux) Equity Fund — European Opportunity (EUR)

o
gt BoHe=eEtYEAe] WE, HE H9 7F AE =+

|
oAl = ES

LLO O

AgHct 9l

-
o
T

HE=E

Ao e HESE |(=AISAL S)E AFLICY.

-
SA

=2 AlISHSE
S Ast

b X=of FE0I

o
2z 20| A(Swing Single Pricing) M| &

HEO =7t Ae 7Y

HEQL CH
O|2 dste Al
HEAIOIL|C}H [}atA O

£ o] 7|ZX}A0] E|l&= UBS (Lux) Equity Fund — European Opportunity (EUR)

AN9O|IAlZAIT
AZAZT

2F0| A (SS

QO -‘-H

g2 o
ExpAIELO]

o

H
I

=]
SO H=

2 HIE OfAl

rir

5o
N

MBER| P

==

 H| W X|=(Benchmark) : MSCI Europe *95% + call 5%

F1) o] HLEA|F= UEMLUE FE FAH0 EF FXS= UBS (Lux) Equity Fund — European
Opportunity (EUR) Of FXi5t= TMZHEHENS| TEEAZ|TFZEA, 1t HRE 2510 MSCI
Europe *95% + call 5% £ H|nX|£=2Z st10 /JUSL|CE O2{L} O] X LCHE X2 BHAE
T ASH, HUX|+7t HEE = 4% TEFEAYAe AHH SHOX[o SAIE AYLCt

F2) O] BXHMEIR H=H 288 SOt HLX|+E Zx5ts +=4ES FHstn ASLITE 0[of
el HuWX|+=E thed| A5 =AY HetEX7| ol HISto] =4 2| ojojo e Ay
HIEO| O &dg £+ fAon, Ol HEFAZ|Fe 417 E0{Es 0| & = AFLIC

Lt el ate
(1) ZEEZZ|Q 2|23 g

B XY HEEASH USFEAYEA A HEOLUXMO 28Tt Aoy, FAMHES E4
O2E X|4HOR 2ol

m HCOOjUReo] BE U 28HTN SO XEEHZ 53 28HY U MY O

(2) x|

B QIBPAREX 2 HERHSLE2 SedE U Uy AY S5 Sl UK

m G O] EXRME2 Vi, ot REXRMEIC R M7, SHX|7F HIBISITHE M FZ S0 S| K|
£ stz RAPV|UES 2dEo it sefsfide dHez oy += 8E Eo
Of EXtirlErel B7|et SadE 27|29 XtO|2 rollover #/HO| A =

—

_23_




w75 0[2}7|4]

&

M

ol
ojru

Ki

ol

<

UBS (Lux) Equity Fund — European Opportunity

=
—

P

=2 EXs

Aol

(EUR) Of

2™

ol

X717l Expeld

1

cC
ol

2ol Ay

&

Xl iELICh o2t EXt

10

s O

oj 3] AF

II|
(il

tof, EF AR

.
(o]

s

C
[

g

a4l

H AR EXEEO| C5H0]

E olaxtEsyo mEt s EEISA7E BS5HK| oL S, £3]

Holl 2t G2 SAL HS 6| pELICH

Ho

d | A LI L.

2 o] HEFEXI|T EXte}
P SolilM £xtetgol Hat

i)

-
[=]
a

xotefe| FExte|

o[l

of 2l5to], of7|0M AEEIX|

=
[

i

HEXEZIT2] 2HX]of

Sl
ot AYLIch

OIH}O| &
28t

31

ojru

FHEXRZ| 7t =2 o]

PNk
H g

Z2AM O

N el

-

pail

St
=1

7580l HALE

o

Ell

FA

0|
&r
d

3

o= =75t EXtA7E EXo[A ZFHA| HE

Izl Qo ¢

2
=

XS0 S0l B

Hoz A o

g 9

235X FELICH D2t FX}

ull

orl

k-

200
= 0K

A

b

“§ OlLIUBS

_24_



o o ®0 M
| — — r ool S
= = ol K © n = |
= N X pgp HMERXN OO o = _._._Ao_ll
L.L|| = < - =B our 0 - =
323 [*IZF %7 [TEEsEYBEoIEEE |23 [FEe
RMERD I ga8a |REKEY ar 2o U H gy U0 gy B0 TS T I E )
koo | R R0 MEN msEp lw W E o W gy ook OF WS =B B D = &
=) o i st 02 gy BY & o o2 ug.gﬂﬁ%%ﬁeﬂoao_i o mr |2 5 ot
—_ — el =l 7l = =. — 10 — 10
S N S T2 ¥EK Iém_EﬂAvnA_.M%EmfuoiMe S N A T
ol o0 o U = o _ S ol K N~ oo o o B0 B O <+ 3 Ko 3, W S Dok
FRE 8w ek ED Sohe |z 2 BRE R o & |= = m
= (o] —_ - =t P — wl| — — —_ o hy =
r s B ﬂ%wﬁw L E oy K- Ao%%&mlmﬁﬁ_umﬂﬂum AR 7___mwﬂ=__
ol 2 °3 K S %o o B ool F or .rHom.r,.Juall1u of
L%E.m_e:___w_.a w200 ﬂumlhmn_uplﬁou_tuﬁa_xx;WOAl o & o
e o I X ooy & .7r_xo__._._WDm%:E_.|Eou:w_._|W =~ RO ° X0
g _ il dx H B om0 MR o T 32 T|X ar 5 = +:+om_fﬂ.+o = R
B = 3 = U g ) o< ] =] - K S o= . Bl oo K B o B0 B T
T T I = oy s m_a|__A_.M_mm_.m___q.wmmr_ﬂomol_dhe Wz o W
u oo K| = © = & ~ F R o Ko <o ol H |H+oﬂ|uA_| Wr_ko - = ol
- H S F DGR K ot o e T s N o I RO 3 2 iy
KR | - 1 i WD o o 53 B |lx < o} r o
- X = L — il N uk G e - Mol 5 5 o5 K ol Tl S < K5
R TI C Boof i = o O | OF R 2 WS %o &F|° o 2oy 0B Ko = _
M o= - o - = LH © 20 K <lo Ko = . =)
mmxm;_sﬁﬂ%ﬁ £ 4ol & KOG K ks =L Nl g o e
~— 2 N © K -1 0 | = — O T <0 e, . —_ 0 >
E_.._mo%*._§+mu._k|._~|| E_..Elxﬂ ol_EﬂnXWoW_%o_mwauEuxTwﬁol_ m_m xﬂA_uﬂﬂ_Am_n
W R MR R u oL = m_m e uy Mo U 0 2 s ® ooz 7 8N oo N o T o3 oL Koz
O_l_u__n_l_Nln_tlA 0l ._.__.Lo _._._._ng m__._._._UI ﬂO._LI._q |_._Alm|ﬁ./l._ot|rmw|_.=_| 10 Ol_lﬁ_/IA.tm__m I_.._F_uln_/ ofp
of = | T & % Kk ™Mo = CRAIEN i N = o| 0TI T ol ®m ..
A2 DD R g = 3 R ke e e T T oSl ® i |R W w2 o
J_A.LE_.O__W._AE_H.M_ S 5 _ © =7 AU Zm Ko ﬂungoﬂouﬁmaﬁ_fe._ A l Mu%lm._m._
ook Ry, T g @ o1 ul | = ] Rl O oF I ool |OE o7 B W oo o "
m_m_._._m_wwc_oﬂnx _A_opl_.._.__._ mu_u_._.r____u._Mﬂo__%____h__u“m%_._._.._ﬂxn_.ﬂw.+oM_o__We._W
o LA ral _n_OH < u =~ OI_ﬂLQ:rLI = Ko LII_NI _._o._..Nlu_L\UI_
& K = o 0 K — go| Kb AU T O T M0 < o T — ]
oF B ¥ ulo N uF ol oo u o Kl 27 ® - < ® | u o ojn <o
— - B K T =3 K e S or MWW T o3 T OB = — o 2T o3
o] o o - <r 1l ol _n__l ._|OH_ = 3l K U J_AIL 10 O_H o 0] N v = - K .A_H_ LH v
1 ¥l = 7 nd of ] = Lo K - B oW K OE T o ﬂ_ <] © Himn
A._ — ._Io _AT < (23 K 3Sn _A_L =< ol = U LA NI IDI _._.__l = i ~p O m._uﬂ _|_|_ ol Tl AT S
RoR g ol oo = K o i e e N S ol| gy mr 8 o8 M = Mg
=IO U n %mmﬂmaﬂumm&%ﬁamﬁwl_a&ﬂ#mxr_#x%Mxﬂ_
= e = m N = 2 = S o KR o K T Sl T
WWWHWO@% 2 o om oo __m.oﬁm__.x_om.ﬁﬁum“mo%m.AMﬁmm_o%we__;m/_.momoﬂli
=o|W|r=._m._.u = U = £ = = © ol Y3 oow o ERRC )
_ _ R = S I - W o ol 1o ob X o o=
Ae.rru:_os_.wﬂi E_.Muu_am.n_uo“_o_._AE_.l E.WL___JW_H_.O_OE_AOEHEO
5 <X b o ST K = = Bl o <0 oF Ul X
Aluwiyﬂ.o_hl Koo T Kk = M |5
I_Hm.o__muﬂumuLA.EoET 10 ol .
of & oF P
oF i
5 o
_ - I K
o S o____alw L uf
o K Ho oF .__Mms H Hio
100 ET“mn_ pl = i <0
B o R o MY 5 s 5
o <, OF o BT oF 3
oF Fu N ol = olo E]
RO = =3
=<

ai- o]
< OB

A

b

"9 OfLHUBS

-25-



0 Ko =T 0
| = m 4
o} Wk ﬁ ot
jol
N T
il = -
f|or B E
H W oF =
=3 NI o
o i
oF — Lo u
ol Bl N
o Pl ur
i I S =
g |Wor K
o> ERH uk
T of ol L
T |T W
S L
N ol __a. %0
-
I D
= u:w KI r+
% _ 10 D
ofn ol = K
N |..A|L 10 |_._p_._l
x |E3 @
_._.__l wl DI I_A_m
- < = x_.
i) _ w
T (¥ rF
— wl Jo N
5 |25 B
.A_M = UF ©
- i
g .|T=s ow
~ U|o ™ o H
+
N3
u- B
w1 o
R
"3
uk-
El

Exteigel 7248

IH

PO I N | or o I+ <k 4wk m = do
< < - o] K X0 = X i © ol a0 = Rr
o B ool S ool 3 ol Ha B9 |FEa
N R+ ) X Moy _ M op ol
MMHIATWOQW wm_zu N EMO, ﬁoﬁm.
St Imh_um_wol_m o B |z ok
Y = = — — o ji - 0
S TR > I o lws |s e o 2
i e — ok ¢ |Uo o 2 o i
_s ¥ o5 = @ T B O =
S p o T = = ¥ < = K g 1
bpaddl | ZETH|TE Za wsus
Toop o &K ool [N |3 == K o
— < Uy K Al = oo =0 S r oF
Nm ol o, — 5 W of T |@f MO Ho <T or -
Lo g X°© = o = © k- 7 o W
_H.mM.r_./.ﬂo_.M Nw_.xlo o o of o Ko =
< ®mom o | L WmE . = K = KN
stw 4O T PR IR 4w
T o = K © J| R B o K AN T T
R T, I S B F i
_|..—MI ._MI od KO = o3 ol o2 ur 0 oF = m_rm ~N b7 - M._u._
__ 3 K1 = 1 = LN =2
m_._r_w o F_._I ol AI_H_ m_re <+ 1 < o i .uA_.Aﬂ m =T _.__._A_l ._M.V_._m KoK
Smileta gwmy o TgSlapts
o B B - | i T
m._m il m_.__ i Bl ol ol wr I+ = ul J ol xﬂ. o3 o or K= <o
o & F W% = L o e
NOTWEWEE%EOE_W ﬂ% Hu_.A_.+ooﬂm+um__.
wr mjJ =X M ol Kk ulo m__m H = X0 =l K ° )
Wm.n&r__oma_wwg_; m e E
MWW,MO___OAW Tu s |F3 @ *yxE g
KEogo X0 B w3 % g < |3 E DT A
of W KO & _ oo F| of o0 X | X Ko HM|no I
%0 = W O ob o - o <d ulo ol d T 40
ol W ol I | o = 4_m LI N T !
sy Tzan 4w oV Ew S o U
K K S = Ho X0 o 1o oo AT wh Ed +ou I 3
_ S L _ u = AT g s _
uF K <1 ol 3l ol m_m - M oF tlo o) ook X K g
S RO oM ol o © o |H WH ofK R0 K|o N ¥l d
. s W 5 & R =
iof 71 ., = oF oF ok
oF = ol _ ®| I, do foil
—_— <X = T = <0 X0
_.-_/*. i o & °F| = 3 _Ho _A._s
Ll X - 0
of = oK ok =

C}. 7|EFS|

=
=

ooyl oot

b

3|
[

—_
=z}

| 7ZHXESo HE 7

210

|
=

o
T

200
= 0K

A

b

“§ OlLIUBS

_26_



=13
=

HE AlZH = A[XEZE

Ng AL

I.

PN
o

HAl
F

o
(0]

o
7Hol UOIM = A|XEZE

G2l Aol 32 IUFEARL HE| AXtZ

AHAROl S2|§10] o HEEA|F
dotn, YRRl E

|
=

F
=l <

2 mz|o|M

a
[¢]

| uo 4 =1 ﬁ KU
T B < o ol 5
o ol @ = 2 » Ay
o T o K o% = J| o3t
= 10 X T
= © - L
mﬁ . K KH u.* © 53 M_n
A K & H = oju il
™~
— K X K <{F gi.- | o
ol ] ol op o ww | Bl
K o] Ml i ol o2 ©l - - | e
Wk I - ar 0 — = et | ©
= g N O oF DN o d I
i KO = + o= T ol o ujo
B RO " S o ¥ 70
o m} R 7; _.=_l lﬂﬂ_u mv < ._ol
~ o O KE — ALY ok
< Lo Lol <0 - m
£ ST § o
N o o Lol i
oF — Bl ol B M w =)
1 5= Kl oF ] > % >
53 K ._Imﬂ o ™ 1 K [=]
°© o ol — o3 Uk # H
+ |k B N T =
- = Y ] N {0
o K o3 ou <k SR o %0
a0 = < el 1 il = O o =
_ 7:._ H O_H _/_u _ 23
= S Kl =0 S ojn
oy |M o - _l_n_ u o o__.= m._.ﬂ X
K0 o O B - = oA o Y B 70
o _ PUNRT) o 00 = m._n
= = on oF q = oF -+ c LHo
oo oo 50 L, M F il = >3 Tl
ojww | ERR oY T
< — el o
L U B~ _Mlo m © ) <
B —_ . f— - i - —
< mm Blouw Ko ogn WO < o < KH
oK S 11 3r MO o2 R i
K = B ° _-_H_ O_H . MmH_ < = e
ROk 2 R TR M= 572 o e
quec o Txe g WPy %5 &
B IR & O T 2 2 - =5 K nz
Doy H K OKF ol ujo
[ W = 2 wh Bl
i u wos WK 2 o
- 1ot p1 <! ol °© <X K K
1ot or /1 KR — H W uk wr
o ] uF 9 s oy <d
~ °© _ s oo °© =
. O = 2 of © -y
o Kk uF

A

o2 At=
t

t

—

05% Ofst

“§ OlLIUBS

5% Ofs}t

10% Ofs}
@2 Ml 7|=0 wE AoIH,

t2 &

A
—

15% Ofs}

_27_

2 OtLhRH| 0| AR}

25% Ofst

25% Z=0t




<o

el
ol

ojn

Jd

Ct. CHRE ZFOHALOIA 22t EHOHE THA|

i

to| oAl XSOl

AlE
[ B |

Theixt2

a1l
I

2 &

w3l |
R
BB | m
- = 3ol| &
g of 97| 70
Ko T N5
of P |F
<k K ol|xy =
00 a2 S
zl K ol | K K
u- | 3T
c oa
=| o ro Bl ro
7 ) or RIEIE AU nulJ Kl
— K|l K| K  Oo|g _
m_wmmA_.E_.E_.E_. W_Lbl A
ol | I .
el on| ) w| | o 5| & IR
of| Zo| 0| 20 m_m ar| or Ko| ol
nap—lslsls or| &
_._._|_ _._._|_ K|®|°|° ol ol n_Au._ MT ~
| | O | m| | X H
=0 | =0 M| — | | - N Klo K .L.._._ 3
S| RO Tl Tl T ol ¥ | mo o9 o
NN | = | 7 =—| &
nd | nd ~ | IF| I} | o} ol 510 = K P
S| < | | N oalm O m
<] <k <k|onj ou o ulo Ko K mﬂ iy
R R K| X KO ol
T | T =TT K| | uk m|U o
|| or| =~ = I Y
i R B B Ve < Rl
.._AIL .JAIL .._AIL IRESHES = 10 o A_l gl
| _<| =|or|or|or| % g B N|@ KO
B 8|8 | mlm | &g Mo B
ol | o Ol | ko[ Ko| Ko| | = | = M g =
3| a3l 33| 2| 2| oc| 2] 3| © F o |5 =
kR EHEER S EE
Wmo__A_.A_.A_.mﬂx_om_x Ol | RT =
ol vl 0|l | MmOl KK == 30 o3| H
A= o Bl el B e R o O R
ol of| o| mr| e} MEf AT | I o0 ) Ur R
N|IN| N Ko Ko Kool N[ RD Bl <4 orfid &
L w | ow o N
I EYREARSI RVI VI RUS UL I BV B

= 7IE7H4

3) HYHTAl HEE

5 AL O A}

1) 2%

2R H3YYAN BnEE 7IFHY Mg

[e]]
=

ol
= on
o
- | a
mu Ko gu| R
= N
Tl | K
jol D
Pl
ol a1
— ol t+
_ol 1 )
o ol
K =

=0 Xt

5A 1t

2) 2%

2RE H4YYU0 BRELE VIEH Mg

T+3¢Y

T+1¢Y

oll

200
=01

A

b

“§ OlLIUBS

_28_



" 1l Z ol m 0 F ol =
0 — o | = R L -
T o Sl ol ol ] i
— 10 [m] U = - - _|_H_ .*OL
O_._._ _._._._ _|uﬂ_ - _M#_u._ 7A 11 _A_o w _|_H_ —
ol | ~ = o _ ol =2 — K o
= | oll 0| ol R’ LT =< = ol
= | oo S i ro o ro 10 i
0 o) el - fad} _ = _
3 K o OH_ LS | _._.__l 3 Eﬂ - o o oll H_I._H ofl 0
Ko | & S ° o = 1O = = Ik = I =
RO S B0 1y Rl © = X 2 o | ol =y | = =
S o= Toil =
K | KK — JI o = K H_ T o ol | K ol | K ._dﬂ
u- | < o X o = Uk w0 < —| % |0 = 3|
Bl ~ T ol e._o_mm ooy > N R = = !
KT XF olf Rl £ =z = ol T 0 2 a1 L Klo
K =N |n._.._ =] U3 0 &l ol B0 Toil or
o T — fof ¢ 80
o R R 5 5 o = S S ¢
— ol — o oL _ ol = = -
ol o L Xy oF ©! O o = R T
oll <H <| 1 ol X 3 g all [ 3l [S
R M) ol m__ﬁ i o =) o o o0 o o o0 o
7 T == = P < | R n | K i
Ko 5 = oo a1 rlI S RN =
L H = o 50 R R -
N KO R o =l o & ol o S o ~ ol
S i =y mo RO ol Rr Rr A
< | K = . Ko o7 = ¥ ~ N |
=3 m.__ s | N of i o ol KH KH N
—~ o 2 63 _Al_u_ e ° Tl u — — o
ol du N off mH = ur o0 - ) oF 2
s H  gEu =Ly T %o ® 5 o
K ol 2| F 0 — [\ —
B fors) 1 he. NV B0 80 o
ol 4 ol <I| o of 2 Bl RO ﬂAou <k 5 2 ml_ w n
=B % UM gIRs Ew mh- o F 5
W = =N oy R g a1
o =) _| ol H of K ol _ om - =~ M H T m 80
ol ol &= m K s s il RO F o _ B3 _ —
o 1 =] ol
il 31 < | X Ko U = © Ko = W ol n on ol
_ L (PR ] == o L@ O o @ o . Bl|a| T o &1 g | T Iy
ol o o m KD FE B <+ oo B | B | X I N
o wl I = = - &7 oh 1 g — KM ©| RO - N RO =
| Mn_ wl ol O_n_ ~ WM mﬂ i ﬂo ._Lo._l._ ol m I— Joil — Toi E_l
o X = [ = <d K = <l wr ofl < _.M i _..M mujn |
= o .._Aum_u__ KO ol wu < U o o < - = = =
uH © <| K N wp 71 i Mo X 70 H @ oH % =]
s & ke of T o KU o <F Ko wF S = ol off .- ol
— S 89 ~| <H dl 3 or = w5 ) :
-~ . X = S o = N X
~ o

A

L|C}. o
t

3

=

“§ OlLIUBS

.
o

Fo AHeiHEo EAE Atz F2 X2

_29_

.
o

PA|AE0f 9

A
fhil

VS
[

.I

[AL2]

2

oy

I
[

o

[

TAIH

20| L0l Ot &

7




of oI5ty =7

oFX
T o

HOp -8 80 AR

L=
= 2

cC
L

Atol JHEHAMOl of ¢

ol
2

<

O 7ot Me|sl= B0 7[FAZF O[O Of == SHOjETIF 0|20 Ao

2 gL

g et g0 Z&EXt

tof of

tofoF RfLICt. CHER, Of FXpA

.
o

g 7

st

k=1

= AL

b

olo

) &

P
S©

- H SoiE ol F 2

Toil

of 0|20

St

—_
o
T
od

5 All 0]
.|

-
[=)
T

o EH71 17 AR

A
Y,

AlZbat| et of

5 Al] OJE7MA| 7ts&HCh CHat oig

A=

L|ct.

i3

)7F 7t

)
KO0

o] 20

st

—
= 2

cC

= ol
o =]

tOj 2 Ate] B2t

Io
(il

r

1) flel #8ole =3t

B AIAE H256z=0

o =
T o

3

b

e
o
[

o3t of =0ilM ZCh=

i

Toi!

HE A7let 25 63 O|Li0| +=4XtE=|0f

AlE H257=H|1

oA g3ot= Argds Z2ofstH]

St
S

1

g
fod
of
4
Klo
ol
<

-_—

LY.

of

5
2

O of

SHA| OtL[StALt =t

~
S

b A0l QA&7 L S E A

s
— -

afof

o

o xpE |04 2
# 2l0| Che 2t mo| TR tat M3 AR 2OUX0|H EX|5}0{0F

A
m

3)

L|ct.

s

o
o
=

oM ok A

Lt 7|t & Al &E M257zH)2

i
=)
fofd

(DN

7t

i
=)
fofd

L

70
ro

HofcH =2l A

oF

<0

9

b=

10

A 7H
2k 7Bt @ AlEE M257=H3

=
=
O 7| ArR-2

FON

=)
—

C}.

oM gk A

ojn

o

4) &

200
=01

A

b

“§ OlLIUBS

_30_



HEof o

=
—

P

-+
(o]

Al M258z=0iA F

i<

Xtof cHoskol 2ol

[y

"0l CHSHO]

L|ct.

of k2t

tO 7} 17|

=)
—

b

H5e

MBER AR

)

6

U LILY.

A
T%I\

=13
=

tLEoll siEol= ER0= 2o E o SSHA| OfL|

ol o= 8

=]

s

o

=

oxt = FHEHAERM HE[E 2

L|c}.
AL
M

A

=
1

| ol M7
2HX[Q] Atolof oY TE

ol
T

F

<
ot

K0
oll

VS

o=A of

oF-

\¢

B

b

At

tOf 7t Mokl E%

k=)
—_

30 ofgt FF0H 2l5k0]

i}

0|3t AR AL

S

C
—

t=35tH, 1,000%t

A
fhil

L|C}.

I

0|2t SRR 7ER] A L

&

2|0 A 4Ar5 R8Ol
X RS E XA A

KHERFAERO M 20T

i
[

{Im

L|C}.

o] 71z 70| ot

N
ols

2= - =22 XO0|2

o

Kfo

S
o

O] FXtLIEr HAOf Chet

e R | B[ AtE

.
o

ko Rit282A0 &

SHA| OfLgt

-I._S_XI

L|ct.

L|Ct.

St
=1

N
=<
=
Ho
Rr
N
Kk
~

[MRSAl

X SARLCE

DS AFSHHOAM A Al

o

200
= 0K

A

b

“§ OlLIUBS

_31_



e
Rl

www.ubs-hana.com) QIE{LIZ | O|X|O|A| ™A} ZA|8HL|C}.

CIE{SU ST O X[Of M H Xt SAIELICY.

S EXIH 3| (www.kofia.or.kr) QIESIZMO|X|0A MR ZA|EHLICE

=
FAOl SAI=IX| gy, ofelel Atitof| FXiSHs HES| 42 7|&7HA0[ A3

o
HeIAgel ez oot Rpitol 7tABE o= Qloto] HEX|L 7HX|7} HEE

ZI&7F &

EIFHEAI 70| AL S
&7t =
=345

15 =1¥

eI E=b i e LT =]
==L = 1,000% 7I= = 1,000%

oA Al
ZIEol &= 7t

Elet T A 7 el ALt =
AlFI7 | Z 7 — X 1,000
=% =

MFFEY BIPIZ U0l SHATN HHE HFAI7
HSUT T MAWIIL LB A AR OBt s HOINSHE0| 08 U
I AT =o0| Bet WE MAZO| 7Ol Wt ASHIYR it 57tE we A7t
Bt HAHEE J|EE o I
(B771Z 0| ot Zo| N 37 AL ofY 10%0/4 AN HAE K
AR iy

o220 R7ISHAZA AH2iel ZBAZIE 7|E22 2 0o[¢e MHE

R

7t2|AF HESte ZHAEEE 7|=E2 o 7HA
o A

etEAIR/ISHY | O RISHS FST 70 LMSte RASHAIZE HBAZL E= 200y
g4 S dEMA | of MAUFII=MF HSdt= HAZEE 7R o 71
GoplEgo sE 7|7t Ol 48 = S5EE ERASH2 RS

o
A E= HRASHAIZOA HelEl XFAIZt

—

A | o 4% == S2E IAIWFEANSHL
=




7|golg == 387
2 ol&tel MAWILSATL HBSHE IAYBE JIER B 7t
U YR A
FUTHIAE | ST ZUTNEO| HejEs SHAY 50| wEsE 7}
OTYAE | 20140 MATIIBAIL MBS I1H 5 R I
I A%

o
ot
H
>
J0
N
ol
rH

13. B4 9l 2220 ZHSH AfE

L0 £AHIELS 28 U WOf SO f7t2 44 L H4S KIS O, FURHO| wat oot 2
o B4 Y £42 SO Xfo|7h AgLct
< O] WX RO EXPRE TOjmot BRSO YBEASHO DORSAE RN AR: Es EX1F7
[e]

| CHZFOf 2ot Li&Ol Z|Xj el

—

=)
HADZREH 3 TYFAZ|TF2 EXXOA XEH2z HSdts 9

o =T
RS DF WD 2 LOMOF FLIC

b EXROIA HY R $42

== (Cl,
s X|1Z2A17|
C2, C3, C4,
C-F, C-E
M=
3 Lol ZoHo| | LrolZ oo
mopge | D00 T EEET ole ole ole ole Of QA
1%0|Ly® 0.5%0|Ly®
==
~
31 ojgt
5| =
tof 9l A ol el FOY A
o= =1 N =1 =1 SkOfA
oz SHj 240
0.15%0| L}
S AL
20 SiijaAaz Olo SHOHA
N Stij 442 98 SHOj A
T=
=) mOjsas BOjIAL HUBUO| 1%0|LY(EE A-E = 05% O[LOIN +4+E8S Za| & « 9o,
DOBAIY 24282 NSEXUX, TAF L SSEXRHB| QL §n1|0|x|o1| ZAl 2 oFL )
Ll MEEX7| 20| HatEs 24 3 oH|g
= X|2H|=(AZt %) =

-:--'

0 OtL} UBS &6

_33_



i 0.20% | 0.20% | 0.20% | 0.20% | 0.20% | 0.20% | 0.20% | 0.20% | 0.20% | 0.20% | 0.20%

~

O | AL E 4= 0.70% | 0.35% | 1.40% | 1.00% | 0.85% | 0.75% | 0.50% | 0.03% | 0.35% | 0.70% | 0.60% | 3 7§ &

MEFAXTE 4= 0.03% | 0.03% | 0.03% | 0.03% | 0.03% | 0.03% | 0.03% | 0.03% | 0.03% | 0.03% | 0.03% | =&

YshArR 22|

N 0.02% | 0.02% | 0.02% | 0.02% | 0.02% | 0.02% | 0.02% | 0.02% | 0.02% | 0.02% | 0.02%

~

H5HA 0.95% | 0.60% | 1.65% | 1.25% | 1.10% | 1.00% | 0.75% | 0.28% | 0.60% | 0.95% | 0.85%

AR

7|EHH|EFD 0.01% | 0.01% | 0.01% | 0.01% | 0.01% | AH| | 0.01% | 0.01% | 0.01% | 0.01% | 0.01% A A

=R

4272 0.96% | 0.61% | 1.66% | 1.26% | 1.11% | 1.00% | 0.76% | 0.29% | 0.61% | 0.96% | 0.86%

gaBEs o

I 8 (1 £ RHE

EETIPN 1.96% | 1.61% | 2.66% | 2.26% | 2.11% | 2.00% | 1.76% | 1.29% | 1.61% | 1.96% | 1.86%

=T

SRR AR

» 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | A!H| | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% SAA

Z1) 7|EtH 82 S0 O U AKHS S of TXIASON FAH, sEHoz XL HBEH A
2Hulg 2 28HIS He) SOl SEsts Ao, HH A AE(2015.11.07~201611.06)0] 7|EHH|E
82 FHXZ MBSO MH HBL o2 HolF & &L

7)) £E4-HE HSL 0 EXUEN XBEE B4l J|EHIE SUS Xt AT (=4 L bl
g XYH 71§02 Lhro| M

73) SMBES HZ2 NEANYEEAT|To B U HE2 Egts XFHBEAH 0 EXHIEA
REEle maot 7|EHHIB0 O EXHAE0] DEXHSEX7| 20| SXI3 B8 OHES TEX X
SEXI|TO| R4t J|EHISS U FAS A ATWTAY(RA-HIE XLF JF)O2 Lo
pEsie], IER YYERT|ITO B4t J|EHIES ¥ 4 oS AL WX HHUEXI|TOM Y
MElE maol J|EH|B0| BREX %S + USUL 47| EEE DX EEXI|ITO| S24
HIES of of 1% of4lo] AES oD AFHZL oot H0IE & UsLnt

F4) ZTHAHEHIE2 2™ A HE(2015.11.07~2016.11.06)2] S HHEHH|E HE2 FHKAZE ALEs22
MF B8 olet HolE + ULtk

75) J|EL EXFME MO E XIFBE B

xte| x| Alof
o 4o|xtof

o o
CHotol 2t oo &tA 7t e BR0e 58 SF AT =AXA T HES FEHAZIA &Y



RHAtel DO

=
o

1

fa

=
[S)

7l
o]
Ko

HH SoRtE RS £

&
2
[S]

<0

S
REAte| 7h2i b

|E
=]
=
[S)

=7t
5

© N

11. Z7|Et 0|0

40| oyxtof

8 2USHY SR H LA

Kfo

"E
=1 O

ofo
md
7l
o
Ko

8 25 2YRE TYEE $X

He BEQ 7|20 &

Kfo

EX
= O

UBS (Lux) Equity Fund — European Opportunity (EUR)

| -

—

2t0| A (Swing Single Pricing)H|E&

o
o

6)

=
M

(SSP) M| &2t of

Al
o
oz WM

2}0

il
[y

o
MM

EI il

Al
=

I

72 H

=
—

A

Ko

|l

-

o

olL|ct mat O] EXpAl

>
= Al

A

ojru

oo, oy Hatg]

Rratol 2% O|LHOl Al FBEILIC
24H|89 EXPIZHE OAICE)

AL
=

—

—

£xp7|7

1S
=1

S
AHAH2F FESHA &

mES

foF
i

foF
e

foF
|

{oF
|

IH

—A|lwn|olmn|lo|lo|lo|wn|~N]|
olN|N|Hd|N|lO|lO|N|N|OD
O = |~ N O !N m
NN | N|N| N[ Hd| NN |~
()] O | O wn ™
92089702m5
I A RN R S B R R S ES2
— — | | — |
~Nlo|lololan|lo|ld|o| | H
N[N m|lo|lO|loo|N|m| O
~Nlbmjoo|l N O N|[WN|WO| O
9532602511
A|ld| N m|d|0| F|lw|lo| o
N|lN| N[N | N = | N|

w o | &

[ 123_L_|__L_| 1 1
| <Ol LV|IL|OLV| U |V
nE| mE| nE| nE| nE| nE| nE k| nE
Ko | Klo| Ko | Klo| Ko Ko ko

A

=2
)
3

H

x

m]

B

—

—

“§ OlLIUBS

FOS SO el ZEtE = AZ0 F2lskA[7] BigL(ch
— 35 —

StRAELILE 2Lt M FXXIF FESHA &

~
S

AN

g X3

o
=

|

F

—

1) EX}X}7F 1,0008

=
™



| | r K =B i
= ;N F oo o E S ol_=._ :E .Uo m oK Kl M i = -
KO 3 ol T o o 4 ®WBK g a = > 5 =
0 m___._ B3 r ok OH <l 0 oK __A/o ol < ok or _ IH
E EER ST of & | vEOS L 4 K ol
S K X oo Sl g 5 = W5 9 5
0 <k W = D_u ol RER PO B or Z; 4 oy - o
< ro KT K WK = = 4 ol 70 5}
—_ L . o — P~ o -
i wL FI_ HP od o ____A_. | _ mk HW_. ooy X o _
—= = Id O - ~ J4 ol X N < =
tH © s . 3 ol o B3 uo T woE o - fo =2
S K ®lz o — Ko N TEx o K =
) i J o o N ok - < o7 °
~ el ol w1 %1 o go M oy N RO W o H = o <+
aroo o ™ 3 o L) e W oo b ar o
M = 2 N H =1 M o M - ro ol
o of I = 3 ar = H © = = < o =
iy S & SR _ &7 T X =
ol ny o S ® 7 AR X0 of of o <0 ™
bl W5 ooy 5 o o= W = T _
Kt <F o o = O = < i o J/ ol
< ™ %0 Ko _ B or I E oo o ol = S " o
<k oo = ol 14 = T M 21D f d X
n = Kl &r or ol - =3 2 g q 3 =
— e ol <F N > — m_L -7 S o ul S iy =
° H C¥ MY aE T EuUpmsu ¥ w0 )
5 . LH M S I E X o W__M 81 — P} ol H_L o
ol o rwm O ® SR ZEN R4 W .
m__l i o FI N U OB < ° = E of 1 wl
o i & o= moﬂoumumouﬁ_kduwol_r_x or > I <
= 15 = N = _ - = ™ o - —. —_
*3F WX OKH B o P = o B I o a oo oH < ul K
o RO s N ol F oK T m W 2T ulo % N me
03 U & = =T oS T K no K L 1|
H & = Ol of K = = 0 S ur o o3 = — -~
<k ol 2 = 5 X — 1T o 8 Wy {0l ol o S o)
— K S o no mn _.:.._u KH or ._uOH |\_|__U op o% 1 < o X <
of KT KRKIZ B35 5 m 4,5 gy . o il
u M < ~ < 5 Gt Hozn oo =
[ b IH R = < == - < = NF —
Ko TU 2 Ko o o s r WESH S an ol P g T <M o
of & Uk R o tETa R KMo W o R ur
ol T WU S 2 i RO 2 o H <
o < N H o N o = 2y oy M A — o ot >
Y F W ol N K X — I kKl . & Y T = < 2H
uo M Ko F° ool W o oo o ~ Uo w6 20 ES
w0 A D mﬁoo%wuﬂsﬁo%ﬁﬂ K@ El
T — S & s - = _ — = o 0 1© Mo N
o 7._ w wr F O - T ol fozx W w.; T 2 ujo u = m_.m_ o 10l
= 5ol = < o WY K S e L - Mo 3 B - 5 K [ 7 =
T o - = s R TR e T
Ko o Klo K U —or _ w1 & & o TR R ode - o 0% 2o — M =
or 4 of T HE R OE W NI S AN ujr
o T moz o om = o & U
koA oo 3T oF % Mo ] = = <1
H FErT _ 5 BB s ®owm  @wa s 4
< - w» T ofr I W L, 10 o o o = T oA o % T =
mE oI mf of =r © = = — o © © o o o ™ Ao < =
Ko O o 4T U F N f7 X1 ool of m - _ . =]
ko 3 S 5 % o & I X F Rl S D S "
K- K- = N

A

I

“§ OlLIUBS

_36_

i
THAMME 250 CisiA =2 A

t

—

.
o

I.

E
=

A
(s

At
ZREO[ 0|90 EXtAtOA Xlgdt= (50 et

Xt

THAMMSl M= LEFOf F L T

(1) EXAIEO] of



o
=

|

A

kAol

E
)0l 2

=

=)

F

ol

.
o
[y

A,
A
SrO| atASHH,

=

=2
|

=R
=]

=

I.

o
[
VS

“§ OILIUBS &

Ml

|

=

I.

7
()

7

o
T

hAICH

4

o

of M 2dst= F

=
o
XAErO| HIE2 2 ME|dtn UELCH

oo et

¢

154% (&5 M 14%, F2IM 1.4%)2| Al

=
=

=]

bAl &Lt

—

—

o
Tl
[=)
o
v
Offl
o
M1
w

15.4% (
JlgFMAez SH A Lt

: (2hAICH

ot M|

Al 40 Z0| 2 of }

tH B ZHIE >
(=)

_7H

o
=

HiZ 2SS4 Helstn AL

st
= SxpAlEro| TN 0|0 CHEhA

Hel)E Ltk o2

7| t2EHO o9E Xee =l

Mg 2lof FXE

A

(| 95 e
Ht
=
=

—
AFO

o

.
[<)

t

[ =

-
o

s
A

.
)

0

2l
Al

M| CH

b

So| Z20f
=

M 7B M=o CHsiA
of

LY LSO Ch

3

2k O[M|, Aztel Fo#d, d=¥ro YYo=z 7iists R0 £

HFER A2
AEN

(4) ASMZAZ 7HLXH0 o

(2) 4xtoyl cf
(3) 42xtol cf

Q00

A

_37_



Al

Ao 2o 1tA
FAIZ] HEEFLICH.

—

—

P

.
o

g

o

=
Q

[HEXZAZ oM F2 A

—_

ol

A

b

bl

“§ OlLIUBS

_38_

(g
K4 =
S
{0
W =
o &
wh
SAle)
= ™
Uy
o K
=)
N -
T — = _
fl X =l M_ TR 5
<k N ~ = ° Mo <l
] = ~ 2 ol <l
noR|E i~ E = B =
- Hm H_M_._._ Ol_, w_.|=._|_ _n.,
< = < 00 ey R ol
= RIKo =5 ofo o7 m“_ R ol wr_ o
= |0 Rr ol I | H R 2
LH LH oﬂﬂw._| KK x0T = Koo =
L:._|\r/L| = 3 SN [© 2N _._.__IO_ 1
{04 3ol 0D A ur o .
ol = ur ol = < = K ) =
J_n_._dx_.____._._.__._._ H = ool o o o S =) <
ofl l = 4 n XF N o N L
2l ar| ko B E o o = T on o D i S Nl g
S on|M | ™| T g[S o ur R B | pl8E = & K
® 47| & o TR < ol = i ) =l o W B
~ g 8 g KF K s = NS %0 = d 25
s N S| F U R s - O |mgEZ N A
o = T el e -~ n ==
R AR S ) 1) K o7 o0 K n Q| T - S QTR
%0 fo| =~ < o 0| o o O = T %O il d T = 4J 1o A )
N =] Ko EN © K - = ud K
S Bl N Loury sl o e - 5 NI < ~ oy OF
| o ®lEr| A ARG L 0 ' 80 N = RO g R =3 0 £ 8o
2 @S S e m D 2y A |gw 5 252
oo R B A ] O =B &K & = 5 o7 o7
w_u_zl_m._mmu_._ku:_ﬂm_f_ ur &1 B oor TR Uy Z | Ko K g e Z| B o of ™
N2 NIt s|gl 4 N d  Jodjor ® g K S|k K K N
Gl o1 KX O N0 Q| @ o |dnjE alolopl w4k M ¢ B
@~ W8 D 8B g N WS RN R ~ 00 Ko = zHH A | & K Koo
. S of & ulr [
R<F wr -
[e) = Jod ok
~ ~ mEH__._._u.XA._ = |..A|
wlx % To0 | YT - C
< 51| R = @0 Ro 7o RO do| & 5] Mm W = ® o
TH e | H| o = ¢ oll % + o <+ ol | gy | o a1 R % __mu <k
o | o |®&+ _ " _ KN oo |7 _sixdwa RN -
ol | W0 \®iM0OT|W Mox M| mour (noox oofinn oo 2 o MR @ T
- " + |Foj B H B T EF 8! 1+ Bl I8y s __mo_._.ﬂ.u ur S
& o o =
« <k o



SEs X TIEIAEH 165%(RIYASN ZEh
ALSA M SXIZHAH 818
NHEERT LT .
ABAE SSUETIA 7t
Al T

i
w
'_\
=
i
w
N
N
(0]
N
-

]
rot
X
el
1o

g SZA AR o M E 2SHEES HE
AF25 5.5% 1hA)
X dENIAN A *1II1IE 2SME S oY Y2 N Sol mat HFE & A2L| {FOStH FA|7]

Hp=L|C}.

(5) EIXAZH =2 MH| :
SAME M 2T oo Ciote B F3HA| o, FAAts EAAE +BA| SHEAM
H

el Mes FEote gt FAME EXpA2bs &0[g ME0] HEELIL

aixm *7r='c+: OJE.LH% P SAslo] Qo] MEZQoM 4009t F Me ool

O o
12% of 3ot adS A SLLSUHEMANM SHLCE CHEL TASHE, H59z=2(3
2 7% =

Mlgrl= 3 X2 g0 st =2 SHULM HelE

@ tMjo|A

FAEe] datez Qlot MEXAl IEX =940 Cioto] BEZ4otA| ofLsta, E[X g Al
A3 Y- w2t 2N E L CH

® EIXdE =T YHo 0E qMHA L oS

e AaE S YA w2k BMHAZE SstA 288 = ASLIC

O =
=32 2t (http://pension.fss.orkr) | “MtM K| = QHLY"E E XS FA|7| HIEfL|CE

™
—

D

(6) D=MZ AHEs U sHlA=t MAN = (FATCA)
THEMZ=Eo 2 HE S 28 M=o met FAAe] 28 FEIF MY L SiE =7t =A|
o

g= S0 EnE # A2l HO|AE FAALl I £ MEY AFXF =els 25to Azt 7

£35|, FATCA £ FH2 2, £F XA Rt 0l MFE=0 EnE + Aem. d2st EXtAto
of ERE &= AFLILL FEXAES2 3S0| Ol5 HMLFASO0|AL Ol EMeFAZ

—1
=
Ae BRU= FAl s TR TOfs|ALY| A0SH{OF SFL|LY.

(7) CIxpZt S 8¥E Xtsug U SEEI|E(CRS)
Ciet2l=S HIXS 7IE O3] R7t52 CHA 888E Arsug HYMCAAS M ZotAALE HZ
of°'g0|H, o2 o|dS {5t OECDO| 2|5t OfHE a8AZEE Atsus HEREO SSE
|=(Common Reporting Standard for Automatic Exchange of Financial Account Information)2 &
StASLICE oiE ddel -0 mal, IHMEMZZo| 2ot 8& 2 2hH M=o 2|7t Tt

9Ol UBS 28

Bt
N

o

_39_



Aol 28EE7 MY A HiE

N b MYy ARKIT Holg

2 4

7te] =M = S0 £1
oSt Alxk 7HE Al ER

X A7| SRS T MG X 2 AR O BH s

SO mer ZetE = AgL

ot =MEE 7t geldte

_40_



H3s MSEIPIRO T
LIS
O] EXrlErol THFHMBEE 2F A0 25t HEO 2ot 7[Y¥2A7|EF ESFAZ|F0| &5t 2/A7|&E
of et 2 x| AS LI
7|12t A ZAE Q! ZAte|A
H17((2013.11.07 - 2014.11.06) SHTtAbEtgl S SIEEALSHQ S
®|27](2014.11.07 - 2015.11.06) ArQls| A ol PSP
®37((2015.11.07 - 2016.11.06) sh 3| A ol A

7 goEEe

QU™
H 37| H 27| H 17|
& =
2016.11.06 2015.11.06 2014.11.06
28K}t 79,671,086,378 118,678,355,699 24,988,370,811
QIsEH 78,854,300,651 117,489,482,064 24,738,000,003
EE e 816,785,727 1,188,873,635 26,370,808
7|Eb SRRIA 0 0 224,000,000
7| EFRFAE 369,756,518 171,127,472 399,662,435
RFAEEA| 80,040,842,896 118,849,483,171 25,388,033,246
7| EpEAY 260,184,379 15,892,724,995 2,818,564,074
ey 260,184,379 15,892,724,995 2,818,564,074
2= 90,009,562,543 102,956,758,176 22,569,469,172
o|leddx=d= -10,228,904,026 0 0
AHEEH 79,780,658,517 102,956,758,176 22,569,469,172
2849 -12,080,713,217 3,176,671,697 1,922,306,161
O|Atx=¢ 11,017,456 8,852,183 5,110,022
Of O}/ 7FXFQl () -12,091,730,673 3,150,530,839 1,906,822,297
7|Ep0] 0 17,288,675 10,373,842
ogHg 1,012,000 1,338,747 30,447
ojoja 2 0 18,747 30,447
7|EfH| 2 1,012,000 1,320,000 0
9O UBS XY
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3,175,332,950

LIEtL = X[ HENM

MELC 1A EES

o 3k 10020l S| Mg 100%(¢7|F) 2 gt
Lt CHXRCH
(Etel: &)
XN Z &
A 37| H 27| M 17|
4 5
2016.11.06 2015.11.06 2014.11.06

2 2X}pAH 79,671,086,378 118,678,355,699 24,988,370,811
290K 2 816,785,727 1,188,873,635 26,370,808
& 2GS 2 A XFAH 816,785,727 1,188,873,635 26,370,808
CH=xH 0 0 224,000,000
Z22 0 0 224,000,000
FtEH 78,854,300,651 117,489,482,064 24,738,000,003
F=ASH 78,854,300,651 117,489,482,064 24,738,000,003
7| EFXFAL 369,756,518 171,127,472 399,662,435
ES7t=A0|22 369,632,696 170,904,661 399,595,822
0| 20| X} 123,822 222,811 66,613
X A= A 80,040,842,896 118,849,483,171 25,388,033,246
7| EFEL 260,184,379 15,892,724,995 2,818,564,074
six| o)X 22 259,172,379 31,774,504 356,076,806
A220|X22 1,012,000 1,320,000 4,394
7|EtO| |22 0 15,859,630,491 2,462,482,874
X = A 260,184,379 15,892,724,995 2,818,564,074
g = 90,009,562,543 102,956,758,176 22,569,469,172
ooz -10,228,904,026 0 0
A2 = A 79,780,658,517 102,956,758,176 22,569,469,172
Bl 9 X = 80,040,842,896 118,849,483,171 25,388,033,246
Ext 90,009,562,543 102,956,758,176 22,569,469,172
ESI>: 886 1,000 1,000
3 OILIUBS &2
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Cf &A AN
(BH$l: &)
A LA
I1| 3 7| 11| 2 7| I1| 1 7|
s = 2015.11.07 - 2014.11.07 - 2013.11.07 -
2016.11.06 2015.11.06 2014.11.06
289
-12,080,713,217 3,176,671,697 1,922,306,161
(Es R824
Exj2o0l 11,017,456 26,140,858 15,483,864
O|Xf2= 2! 11,017,456 8,852,183 5,110,022
Sagm 40| 0 17,288,675 10,373,842
ojofxFQl Db = 7pxpQl 16,438,207 3,245,138,414 1,921,221,697
X| &2 HOjOf X2 16,438,207 1,760,368,977 937,756,556
X235 HEILE 0 1,484,769,437 983,465,141
OjOf kb2 Db T 7pkpa 12,108,168,880 94,607,575 14,399,400
X| 2= oy oy kb2 2,045,705,370 94,607,575 14,399,400
X 25 HE K 10,062,463,510 0 0
2 2 H 8 1,012,000 1,338,747 30,447
i BN 0 18,747 30,447
7|EF22H|8 1,012,000 1,320,000 0
&7|#=0|¢
-12,081,725,217 3,175,332,950 1,922,275,714
(e Y7|1=24)
= El-i_o ol
re=ols -108 52 90
e = )
20z A 9 shofsE
SHUUBSKE EZHASAHXNENAE[FA-TH2LHEH] [CHe|:BHOFE} BHOMR ]
SlHIIZ B
Ji2t= &1 Jl2tr &1
AF () EHOH
J| 2+
eI TR B4 eI
o =1 =L o
(Z2XRE%) (22 (ZEXXES (E2XX22%
2013/11/07~2014/11/06 2 2 47,438 50,439 24,868 27,329 22,569 25,032
2014/11/07~2015/11/06 22,569 22,569 121,346 138,665 40,959 45,593 102,957 118,816
2015/11/07~2016/11/06 102,957 102,957 39,183 38,658 52,130 49,753 90,010 79,781
(Z=1) Ol L2HH0 St MEXNES ZSoIYSLICH It &) IS AMS JI=02 HACASLICH
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HO tH O}

0

]

[CHel:e4OHEL, SHOl

SILIUBSSEEHAZAREX4IE[FA-TH2HE & ClassA
Bl =
Iz &1 e &2
a3F(2d) E
Il 2
B4 £ EIRS £
3o =L = 3o
(BN (BRN24 (BRNES (ERNE4
2013/11/11~2014/11/06 1 1 37,180 39,353 24,559 26,810 12,621 13,862
2014/11/07~2015/11/06 12,621 12,621 31,087 35,936 18,126 19,987 26,775 30,611
2015/11/07~2016/11/06 26,775 26,775 2,102 1,988 14,018 13,124 18,638 16,355
(1) O ZbHOI O3t HENES ZESASLIC, J12Y D IUS BAE J|Z02 HALYSUICH
SILIUBSSYEHAZAN S XA [FA -T2 E ] ClassA-E [SHol s okE, 840t ]
80l =
2R &1 2t @2
CENER) 2oy
7|2
B4 B4 B4 B4
= =L S =
EFOEPS (BRN24 (ERNES EFOEPS
2014/ 05/21~2014/11/06 0 0 0 0 0 0 0 0
2014/11/07~2015/11/06 0 0 130 151 48 57 82 94
2015/11/07~2016/11/06 82 82 37 35 16 15 115 101
(1) O 2HHOI 18t HENES TESASLIC, IV D ZUS BAS J|Z02 HALYSUICH
SILIUBSSEEHAZ AN S XA [FA -T2 EE ClassCH [Crol:storsy, wolel]
80l =
J2AE D o2t @2
a43(2y) & 0y
712
B4 B4 B4 B4
= =L S =
(XX ES) (BRN24 (BRRES (ERRES
2013/11/07~2014/11/06 2 2 210 221 25 27 185 202
2014/11/07~2015/11/06 185 185 4,754 5,493 327 350 4,628 5,255
2015/11/07~2016/11/06 4,628 4,628 804 792 5,634 5,074 516 450

(1) O ZHHOI 28t HEXNES ZEGIASLICH J[2Y &) U2 BEZ JEC2 HELJASLICH

SILIUBSSEEHAZATIE NI & [FAI-TH2HE & ]ClassC2
8Ol 5
JI%E @D Jlzte &1
a43(2y) & o
J12
£ B4 £ B4
3o =L =X 3o
(BEXX22) (BRN24 (BRRES (ERR 2+
2014/11/11~2015/11/06 1 1 221 239 200 233 21 24
2015/11/07~2016/11/06 21 21 5,026 4,605 1,248 1,147 3,802 3,326
(1) O/ 2 B0l 28t HEN2S TRSASLCH JI2YL D M2 245 J|E02 RALJASLIC
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SILIUBSSEEHAZATEXHAIS[FA -T2 EE ClassC3 [SHol:stobs, solel]
302 =
Iz D e &2
CETER) E
Il 2
ESPS ESPS ESPS ESPS
3o =L = 3o
(EXRES) (BRNE24 (BRNES (ERNE4
2016/03/14~2016/11/06 21 21 22 21 21 21 1 1
(1) OOl O3 HEXHES BBGIASLICH I D ZUS ZAS J|EC2 HAHUSLICH
SILIUBSSYEHAZAN S XA [FA-TH2HE ] ClassCE [Erol:stobs, sotel]
82 =
2z &1 2t &2
CETER) E
Il 2
£ ESPS ESPS £
3o =L = 3o
(EXRES) (BRN24 (BRNES (EXRES)
2014/01/16~2014/11/06 0 0 852 864 339 351 513 540
2014/11/07~2015/11/06 513 513 570 659 511 549 597 683
2015/11/07~2016/11/06 597 597 67 63 260 246 486 427
(1) O 2HHOI O3 HEXHES BEGIASLICH J12Y D ZUS ZAS J|E02 HAHJSLICH
SILIUBSSYEHAZAN S XA [FA T2 EE]ClassC—F [CHol:st ks, Biotel]
32 =
2z &1 2t &2
a3(zy) 2oy
J| 2t
54 £ EIPS 54
3o =L = 3o
(EXNE4 (BERN24 (ERNES (EXNE4
2014/ 05/ 20~2014/11/06 10,000 9,971 10,000 10,000 0 0 10,000 10,375
2014/11/07~2015/11/06 10,000 10,000 78,998 90,000 19,553 22,055 69,820 80,333
2015/11/07~2016/11/06 69,820 69,820 0 0 14,823 13,816 65,463 57,843
(1) O ZbHOI I8t HENES ZESASLIC, J12Y D IUS BAE J|Z02 HALYSLICH
SILIUBSRBEEZHASAKNERAE [ZA -T2 E & ]ClassS [CHe|:8HOrE} uHOHRl ]
80l =
JI2E &1 izt ®2
CETER) 2oy
712
B4 B4 B4 B4
= =L 3o =
(EXRES) (BRN24 (ERRES (ERRES
2015/01/28~2015/11/06 1 1 152 162 46 49 105 111
2015/11/07~2016/11/06 105 105 16 15 26 24 101 89
(1) Ol ZbHOI &8t HENES ZESASLIC, JI2Y D IUS BAE J|Z02 HALYSLICH
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32 14 32 24 32 3 A2 54 | gm0
R HE2EBY | 5015/11/07~ | 2014/11/07~ | 2013/11/07~ | 2011/11/07~ )
2016/11/06 | 2016/11/06 | 2016/11/06 | 2016/11/06
SLUUBSSEEHAZ AN S X AE [ FA-T2HE H] 2013-11-07 -11.82 0.58 3.59 3.59
BImXI % 2013-11-07 -9.02 1.78 3.45 3.45
SILIUBS S EHASANE XA [ZA-TAEE]ClassA | 2013-11-11 -12.22 0.16 3.30
SILIUBS S EHAS AN S KA [ A -T2 EE ] ClassA-E | 2014-05-21 -11.90 0.56 2.06
SILIUBSREEHAZ AN S XA [ZA-THAEE]ClassCl | 2013-11-07 -12.85 -0.54 257 2.57
SILIUBSREEHAS AN S KA [ZA -1 EE]ClassC2 | 2014-11-11 -12.49 0.35
SILIUBSREEHAS AN S XA [ZA-THAEE]ClassC3 | 2016-03-14 412
SILIUBS S EHASANEXHAIS [ A -T2 E & ]ClassC-E | 2014-01-16 -12.04 0.36 2.10
SILIUBS S EHAS AN S XIS [ AT 2E & ] ClassC-F | 2014-05-20 -11.61 0.83 2.18
SUUBSSYEHAZ AN SN AE[FA-T2EH]ClassS | 2015-01-28 -11.90 -3.94
SUUBSSEENAZ AN SR AE[FA-T2HEH]ClassC-P | 2015-04-09 -12.22 -9.44
SLUUBSSEEHAZ AN SN AE[FA-T2HE ] ClassC-P2| 2015-08-03 -12.12 -12.09
(3 1) H|ZX|=%= : MSCI Europe(net div. reinv.) (bloomberg ticker: M7EU Index) (T-1) * 95% + call (T) * 5%
(F 2) HuX|=o| =AE0= 28Es S FXAE Eotr= B 3 H|EO0| BtELX| RQXESL|CH
Lt. Q= =& 0| (MT7|F)
(2016.11.06 7|=, 1 %)
| ——SILIUBSREEAASARER A S FA 2] —a—BlDA 2]
20,00
15,00 /K‘
10,00 559
5 00 / D
0.00 / L L L
& 00 R A Y 52 g 52 a5 5l 250t
~10.00 ALos
& -11.865
-15.00
A2 1EX | M2 oHX | H2sun | M2 4dx | =2sER
&= HZ2EIY | o015/11/07~ | 2014/11/07~ | 2013/11/07~ | 2012/11/07~ | 2011/11/07~
2016/11/06 | 2015/11/06 | 2014/11/06 | 2013/11/06 | 2012/11/06
SILIUBSSYENAZ AT SR AE [ ZA-THZHEH ] 2013-11-07 -11.85 14.75 9.89
IR & 2013-11-07 -9.05 13.89 6.89
SILIUBSREEHASANE A [ZA-HAEE]ClassA | 2013-11-11 -12.25 14.33
SILIUBS S EHASANE KA [ A -T2 EE ] ClassA-E | 2014-05-21 -11.93 14.82
SILIUBS S EHASANEXAIE [ AT 2HE 8] ClassCl | 2013-11-07 -12.88 13.55 9.09
SILIUBS S EHAS AN SIS [FA-T2HEE ] ClassC2 | 2014-11-11 -12.52
SILIUBS S EHAS AN S XA [ AT 2HEE ] ClassC3 | 2016-03-14
SILIUBSREEHAS AN S XA [ZA -1 E & ]ClassC-E | 2014-01-16 -12.07 14.55
SILIUBS R EHAS AN S XA [ A -T2 E & ] ClassC-F | 2014-05-20 -11.64 15.07
SILIUBS S EHASANEXAIE [FA-T2EE ] ClassS | 2015-01-28 -11.93
SILIUBS S EHASANE XIS [ZA -T2 E]ClassC-P | 2015-04-09 -12.25
SHLIUBSSEEHAZ AN S X AIE[FA T 2HE H]ClassC-P2| 2015-08-03 -12.15
(3 1) H|ZX|=%= : MSCI Europe(net div. reinv.) (bloomberg ticker: M7EU Index) (T-1) * 95% + call (T) * 5%
(F 2) HuX|=o| =dE0= 28Es S FXAIEY Eotr= Eo 3 H|EO0| BtELX| RQ(ESL|CH
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