UBS SLF&X|H|FZ SHXEXLMEXIH =0 Ot XtMe
L|C}. 2kA Sttt UBS SRF&X|HFE SHXEXHEHXIH =8O

7] Hofl of FAHEBME S0{EA|7| HHELIL.

. 3fL} UBS 2R FT&X|H| 72X SHXIEXIAMEHX|A

: StLERHIO| A RFAH2-E 3 A 5| AL

Zb EOf AL 2K (2| ALOf T
=8 E X 3| (www.kofia.or.kr)

hana.com)2| QI 4l = O|X|

Sk X

—
m]

e
2 X}
= O

20174 06 30
o 120179 079 249

=) 34 S 1 =3

Z1ZtEON 712 - o] MY RAZIFE Y EEAVIFEZM RHY|IZE
oA otz AL =YY + JASHCH

Lt EXHEEA
HMAEM

g ol

o
[ ]
SAMT

[

IC
2Lk,

mat oFRHIAIL &
4 glooz Exo] M
ZA|7| HRRLICE

|StAl7] HE



http://www.kofia.or.kr/
http://www.ubs-hana.com/
http://www.ubs-hana.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/

EXEABAl qolAte oLy
QoM
H18 2% £= ijEo st Arg
1 HEEX7| 2o EH
2. HEEX7|1e 375 U HEY
3. BHOHESAH
4. 3xo| LHE U Hxt
5. Qls=0f &3t At
6. A% 9 nofofof zHst ARE
H 258 HESEX7|Fo| st HE
1 HESEX7| e B
2. UEEX7|Re| AHY
3. LEEX7| e MEHA Q7|2
4. LEEXAXL
5. 2EHE o st ALE
6. HESEX7|Re| =
7. HEEX7| 1o BEXEH
8. UEEX7| 72| EXjch 4
9. MEEX7| 7o EXtHE, @2 X FYP=
10. HEX7| 72 FEXHH
11. o), gof %X 712914 HEI|E
12. 7|=7}d AE7|E U XSHEXIX| A T}
13. B 9l 2430 28 AlE
14. o|2HiE U mMjof S ALE
H 38 HSEXZ|FL P U 284N S0 2 ALE
1. 2P
2. 9l dd 9 gojeE
3. MEEXI|#e 284
H 48 HSEX7|F BHEZ|ALS e ALg
1. HESEXIUX0| ek At
2. 228 AT SES|AL Sof BSH AL
3. 7|E} HEEX7| BHZ|AL0] 25 AFE
H5%8. 7|t EXXIESE ol st Atg
1. EXtxtel Ha|of 23t Arg
2. YEX7| 2 shX|of et Apg
3. LEEXZ| L] SA0 & ALE
4. o[sf Al Sate| Ha{of st ApE
5. 2|3 HEEXZ|o et =7t 7|2 Arg
6. LSEXIUXIL] DL EXtof] BSH AL
[EY] 20 E0|

A

I

5O UBS

Aoz

o



CEXWEA| SAUDMS SAETN EE YOIEXLTME WEXN Hmel
A17] HERHLICH

of MgEX7|Fel EXfldSE A Helst EXtxigdol oiet 7IMArSS
daota, Hote] £XFEHo|L EXpIe Hetet dFUx| US EAE
dE oStA|7| digL o

. SHUDN, EXHEIEMY I E EXEE ME EXEH EE USE
7t dHECkE 20| flon, utre| ExtaHo| Fejo= HHECE BE
of isLict
HEE4dRE" 5 HEEAI|Ter HHE EXg(H Oisid= S
HMONM, EXFEAENM = ZHO|EXEEM 222 EXRE B2
= H2OIA7| HHELCL

M, £3 2, ZH3|AL BHIA So| T
5 mojso|et mAE LIt
HEEXISHO 71X ZH ot

=
o IS O/Xx| s
HeEXSHS HEERIIFe 284K mat =90 B™E= Xl
YE2E G20 mat gsEdIS A7 ES5HK| ofL| s, §9] o
SAESHO HES e 2 oM USeEXNSHS S dR0U=
=d0=u Ze2| dizxtEz o mal o2y S A7L 35X S L Ct
FXxL fH®HOlE HF+-TE SS AUSHH EXAfe ==Y T A
USEXNSHE H{YUSl=s =92 FHotE == ASH
T2t RuElE Ff S{SHUNHM FHET+T27F AHELD2
S HECE d5-BAHO| HS + ASLIC

SEXLZ| 77 ™ = 1d0| FasiSos dEAo| 504 0| (A
HE)Q AL ZAMEXIL of2{e] Xl XH4280] ZEUSHAHLE Yo|sf

4% In X oA

& OHL UBS 24




<QOk™H> 9l : 2017.06.30)
ofL} UBS 3 B F&X|H|{ =

[H

3E : AT463]

0| QUNEL ‘SlLIUBS 2RF&X|HTE ZSHXEXIAMEHAZE Q|
EXEEMO LHE T ZoAES Wi e MEE oo U Lch o
Bt B MEEXISHS 1jYsty] M EXFEAHME J0{HA|7| HpZL|LCE
SILQH| O AXIALR (F)= 0] EXtrleto] ME| QS HEMe #

otstof SSFo2 ERAYBLLL 0 XY ST WIS
283 Ho2 WDUjsIAlY £F SIIHE HOF & UBLICE

I HetEx7| e 7l

ol
olo
do
o
ot
N
4m
A
nx
o8
x
10
N
=
>
0%
°
™
nZ
IR
mr
o
|_9_}
_g_l-
n
rr
Pl
fjo
re
ox
_g_l-
M
-
[N
ofy
o
1o
N
>+
i
H
oy
IR
rr

a
= Xtxt

x
SOl O S ZALMY 00| WP + ASLCH

g EXtelol Cheto= SAMIM, £XHEYAM EE ZH|EXHE

a
EXEEM EXAFA fAMT QLY BX

F2 EXNShE BENMES O AIMY HMMAZTH2HH4SA 7E

0!
Kels
rir
sl

gl

E

=2
), NEFEE20ots), Frd, TRY, 24

20174 07¢ 24

7
St EXA RFwww.ubs-hana.com) % st=2 285X 5| (www.kofia.orkr) QIE{Ll =M O|X| &=

A A-E C C-E
U glom, | JIURIEOl glom, MFE JIum e glom, 224elOn-line) Mg +9
MFTOUESRIE YT | a4V TEE 22 MHBYREET WTEX =
He 295 2l(On-line) Mg +oAFH Yt +A5
Aol 05%0/L | HYFO| 025%0|L SHEAY 81
SRR

0.300% 0.300% 0.300% 0.300%

0.500% 0.250% 0.900% 0.450%

0.030% 0.030% 0.030% 0.030%

0.015% 0.015% 0.015% 0.015%

9O UBS X8



A

XF
2

~§OILtUBS

KN N - = = =3 7 & =
1o = < =
w (BB Ty L w5
T ~ 0 uF Ko 22 Tl iir oF
TR o g _or 2 Ki- < go N
28 S R P = SI-
3 S ) = [ o1 %0 i R N
S| 8 Whe B B = @ M > BOK-
3|13, % o o o o R0 S Wo O
[ oo K 3 = o _ E Mo
T F T o < ujo iy
Wy, HoWog i = s
saEL | 4 FEE = s 5, &=
LT | g 87 X « o g R
TR R medg X 2w S = <5 R -
1< oo c_ N K v ¥ = i % ol g 7
K ozo5 M o ol 5 <H +n ofo e o 2 B o O
i o @A g oF = = T © WX e
od &kl B0 N B0 o 2 = g2 =
ol= ~ — %l ro g EERS o] B =
SRS L < " K 53 [ K oK O o K
) - | T < == = =K o Ok ol < K 1 0 = H
3 A= ~N o] 3 3 ol S 1 R0 R N |
S | o~ B0 K- M R0 T o - a1 K o .
ST R o x I = KM K & I
g o i 3 0 U o L
a0 — = 0 T m o . - R N
E_l o Uﬁ 3 _|A.H =< E_l @ .uMH ...A._m_ wl .__M__H o__._._ o______ A|o ._b c_—= Alo ._b ._b ._b
5 oo o Ko KO o _ﬁ.v__m - .- KF ur Bl © | © £l © | o | o | ©°
RO 17 %0 B 5 Tl E B ol o ~ RN Cll 2| 2| R R
™ [ ol w&r = o HI u- B<ERs s S| S| S
ol N I+ 1 — 35 o < 10 — & | = © | | | T
Pty —_ x_o ol = {o U 3 _u.__| 0 .AT <
i d =T o Mmoo ur o RO AT
= R R S o i T oE oW
I+ xl__m Ir E R X o >3 ) ¥z o dH
e | x| T o mE R 57 1] PR s 5 =
15| O T o O H R
e8| 8 ¢ < o T zr <o
= © | = oo E < T = ol - = S < - ~0 —
S| o | g K B K 8K % o KO TR0 X %0
swm Ko o I = & T oy WM T o
< F T x ™ XK K oo 2 4 NE o< |
o 2, Koo . o uk wk- an R = o =
) m o N om oz ' rio P E
of 3N @ 31 3 T 2 9 5@ W or < o K- wr
o] — N oK 3 U ol < 4 & Wi oH < M wl
& ulu_q.___ 5w K mH MH N o CI K- ol U K o "oz <
-1 0 ur B ol &7 o _ -~ = _ =
(C] do ur < B0 B0 KK =l o m <= = W o ur- K T =T_A_-
=35 N N ~ ol = =< H._ = — = - e T
QK o= = = = Klo 1 MO T o © W jo K H =
T H o =< ol AL B = 1 = = = w0 U T~
v ol = ol dyoor g ol BE e RO T L 2 RS %0 Ko
- Bt .. .. —_— - - —_— R —t
R | [ ) W<k L X = = 0 = < ® = R o | = |
S| R U= ;1 _A_o% - Mo o 3 K ok X = = ® up Uo = T W_ Mﬁ it %
(=] (=] > - Ko hd ) A= u\nh E_l K T >3 _ =
S S 2w, W= BF T w T za k- o op — o o on G K u- [T % W o
u= oH m__m % olo © N 5 = Ko T — ar or Ol <+ = m A|_ v = = <
O K3 - < on o oW ol = ur = o & = g K
= —F < < [e] Py X~ X P2 .AT wt _|T_ ____T = N 3 =3
IFFof w T ~ S o 10 X Al S 0 =
= 2L — o = A o — K K - K T K — F pl d uk
Ko &l <F = o< = 8 K o o =1 OF K-
L Do - : : ~ R T S L o L
= S W o= o N WMo Ho ia
K ~ oo OB %@ ol K- - N
- oY T w3 W m % 2 R
.rH_ o BOmr = T o @ <k O O™ M = .__._._.
07 ir ® oSy Mog ROW o K = ol
=1 |____H <0 H H - ™ K ok i) b
RE R w0k 5 %« @ B 5 o i
R I I~ =
o] ur ~ -
]
=




(3) H|mX|4=(Benchmark): (KOSPI*25%)+ (0§ BP 33%l 1~2 HX|$*70%)+(Call 2| *x5%)

0

FXHAFO| 30%0|3} 2 Ao 60%0]

|E
==

A

X 1~2 AX|5*70%)+(Call F2[x5%)]& H|

|5H[(KOSPI*25%)+ (0 4 BP =&

=
=

7|7 2AM gt Hn

Al AYL|C.

Bl Zmolx|o 5

ol
—

DEXHAE 90% O]

[
[

O EXFAELS I MU F2 EXfB}

oM

k=

TUMZS B AEY H 94 =N 2

|EFS
e

A
i)

of &xt

7| X[ E =

FXAEC| 30%0| 5t

|E
(]

A

1) jARE

At
(=]

#@ A-O|

4(F20[4) T Al

CHZFX| OHOH (Relative Value Trading)

Al
(=]

b 2197t

.
o
=

HEII| 2|

223 (IPO) :

MSUWE

IE %0 ok
08I0
3 0l IE
H i &
Ao B0

Ol T o
i I
I[d] m_xmm
(I

5700
G
) AE KA

=7
tol LEAL
o]
TT

oIt Bt
s== 2

=
(=3

inl T 0

R

PREFE Mo 2 FpX|FYo ME Xt

R =7H 47| Y + L 7HR] F

SFAL
oo

e IR

EEEEp

ALl =2 i

0

X7 7H0f

XIS
=h

= 'EAEEM H28

MR

3

xpE ol chl

X £

60

Xhe
2

9 oL} UBS



|_..AI —
= l
4 o RIZ2
o3 o7 m 58
n m e s
RU i =
. =.__| dl
o w|de :
o ro ] PSS u_.
o o 7 Sk T z
o b niss =)
Yy %) ol |88 w 5
b o mr |2 - =
oo o S RS z i
"y o = LK > 55|58 > -
T g uo R MEE N 5
X K - T m LIEE T o
K &0 {1 o - L .
33 2 T 1 y :
= A 33 <F w7 |4 5w :
a[i] i = BT m 23 mw = )
—_— v //
i g2 55Es:| @ z
n _ = o nlse| |- Kozu :
= uf Do W|58Q oo >
> i =__A_| i = w_.n_V ____A_v ol
=1 0 < - :
a il Bl R|te 2z 2
= <+ RI & ]SS e -
m " m K 5 HE R :
K0 ir ] Hls=<|” Do )
R Ly zo Uk LIRSES £
5 Rm %0 = B S R i B[
& FooOLw A m
< N s 3l <<z & & 5
_ R O P P )
: 5 R R Ll ol ™
o ar b - EEEER
5] i el il I I T g
: y - # TS| m Ko 3
k 2 g ® 1&8]lglS X o :
o ol W ool D G m_. ;
= Ko R L2
< 5 T MoK & < Rz :
A op ° o g T 2| |t =
o% o < om Bl o 3 3 :
+ T W_._u ol K W_M o s M 5 ]
s @ Koo wl I :
bl & o ® A odo <k ImE: , :
ol o = oo o) oh - il ir U0 i
Joil hal OE _”__.._ ~ A_WE xX = & i mﬂ
5 o s ° g frod - S z
© o_m_V T A t 2 S L
= SR o oo = ol [ T oo ~ u-
5 RN I AR ) 2
un K i o 9] IR o 5 )
% &opl oo Up ml * |72 S J H L
X o oo F Ik K- H il I =
5 = o g g o W E R "
g 2 L R |87 o_.
= ol = — mr = =) B g o My oK
2w 5 Xo2 W z| | Fer ; .
w. o B 7 o & Kk p— o orl
z KH ol = 1) ®r 0 a T i
E N ol _ ol ® ¥ 0 o sty k i
z 0 O REEY . )
z _A3_| B ~ O = uf 3 LR o
—~ = % Tz
_Al_u N o K < ® sz ¢
K- K © R .
K- K- K- N

A

XF
2

9 oL} UBS




u-

ol
‘T
&
ol
B0

OflHet FARE FXp2|

=

=

FOR S| AF

I
—

FRH LR

St
=]

x|
=

AR Hesin

L|Ct.

3

NI

b

Tl

1o

o= o=t &

oF

RO

4

b

jol
ol

Off Af o

ujo

b

=]
=

=8
o=

AL
©

fRjakol 7hx| = FXiC

E
=

A
(s

1

Ct. =3

I

=
=&

7[Et AANBRX| RS Heto] mHE AH =

SHEH XY

b

2
=

@StLt, O|AtE0

b

=]
=

NETEL

o] A=LICH

=

S
NSl 7142 o|xtgel Hao| mwat HSEL LD 0|x+&0| 3t

o
2

=
o
fLICE mEt eSS 7|7 ER/OLA| g0 S0 0j=dts Z20

4

X7t BharsioLL,

2 Fe

Al
—

At
(=]

o1

o
.
ur

o

<
o3

10 =250

[=:
[=]
.

)z QAsto] Z|=ApMO| Y FXSHE FR0l HHY =2 9

S Q012 E20f H|

b

o
HAHHEDIO| 3.79% 0] et 655

H

ljol2 @ 7| ARk o
L|c}.

BME H=sHA|7| HEELICH

=

—

MOJZof Co

ol

712

<r
Kk

o|x+2

ol

oo

<

Xt

X 7|E} CHE SXI |

<
ot

<+

o

o0

[Atel PR Sat

toy s

I
—

m

'S MTSHAIZ| bt

4

=

o
=]

x| o] S

g

= 10.

(3

bt Ap

prul
i}

X171 70

FAHAY HE Y 22
=

)
xSt

=

.
o

MY o
2 EXEYA H28

(=13
=]

M A

F

i

S

FEXE712 7|EF BE

-
o
=

BrLICh
P
(4]

L|c}.
C2IMAIEate] A ZetE LN SAHHEH| 2 @F 7tsd Ha

[CJRisk Controlg!, Z
X EXte{Eol Cf

11
1 3tH

rm

joll

M =

ur
4
70

3

15.4%(X|
fel 1ol

(|

U yirgol

o
i

MMAE - 7He

o

e
O

(1) 4Axtof o

14%, X|E2SAM

154% (ASA|

[

[

CHoH A

E

g SRA

=13

Azt Felo]
A2 27}

60

A

0Lt UBS ¥



RNz SH A ELICH

2S5MEZ SYIAM Lt

FO| THAO[Q1S 154%(AEAN 14% K|HAESAM 14%)°| A

E
=

()

e St

of Chstol MoMES HE3H0) TMSHH, O|T O

=]
=
A=

3

.
o
P}

A

b

VETLI
HMehg ot ol

S|
=1

b

Fx

7

=

A

: 5§ C-P, C-PE 295

M|

ot

.
o

(2) A=A 7HLxtof of

2 H40Zx2|20f i}

H

k=1
o

25ME Al

ro

AFH=AZA A

Aol x| IME SHA| e,

ofot=

b

3|
=

aB}AI7| BRI

T2 WE

000HR SHE2 MAUTH 12%

|

o
A LSAM 5.5~33%(Lto|0f et

.
(=1

S Hel)

<
ro
Bl
T

bS

1,2002HA(E

2y

b

Izl 3748 of

3

BRI /7R ALY, 3i20|F, Thit = THRIS|YE-XL THA|

7|EFAE M 16.5% (K|

b

7|E}AE 13.2% E2|0tN| (K|

SH 7ts

(HH2XH)7F

od

(=
-

<0

ADoil sl ChE

HH =
A

al

[HEMZAZ 2H F2 M

ot

2| 2N

=
L

Q| FFAILLA
SHX| ZHEA]

o
I

ol

ulr
I+

Q| FFAIA

olo

Klo

PR T2l ™

XIS
=hd

P QNS HEE EXLYAN A3E

LRI ROl QTR s

s

3.

Al HE Q]

o

FAIZ] BEEFLICH
o

.
[¢)

PRI

Xxldl
=]

YuE o
=

[

A|A| A El(dart.fss.or.kr)

Ny

2

. o
. 2382E

=

X
=
|
Klo

3| (kofia.or.kr),

G

=

&:

EEELIN
THOfS|A} SH 0|

.
o
i}

=x

=]

A|A| A Bl (dart.fss.or.kr),

frn §
o

pNs
RHwww.ubs-hana.com)

[o)
=

|

A
=]

L7}

<)
=]

X
=

. o
. 2382E

A A| A El(dis.kofia.or.kr)

=a8FAgs HAS

o

ol =
g9 3

=1 0| X| (www.fss.or.kr)

—OL‘I
A A| A Bl (dis.kofia.or.kr)

o
sU=

ro

|
8

= 1| 0| X] (www.ubs-hana.com)
0 OfLTUBS £&

=
=

SEXHARL
HEXFAXF =1 0| K| (www.ubs-hana.com)

=

St
=

gl X
?tl r:il
XIS

i}
o

| EAt

3

:)

=

&:

238ER

C S22 EAY 3| MAFEA|A|AE(dis.kofia.orkr) B

C SAIBA



—_.

© jol
ol ol . P
o3 5% < _
< I
_|T_ —_
il o4 =
3 K RF |
== ]
SI3/2|8|8|B|JIRIRIA - i =) =2
S| || JF|SF|o|o|wvw| || = KO %0
ElelElElE|lElElE|DlI>]D s o K
<< |«<|«<|<|<|<|<|T| <@ 2= ol 70 m_m
N - N
whl —, = N o o
2 R = W -
= o0 N = e [=)
pre wH U< et me
ol - ~ _| = ® kD 5%
ol o ir ol K M o o
u.u_.._ P <4 K mJH i - KI
=3 K K THE om oo m
< o ww Mo T m @
10 o 0 - \Y
h =~ 1o T o =
E—I wh = S I - = ol el
i —_ N KH = n = i ~Nd
R < _ 2 K gl m o N
o K O o uk S S
Klo wr oI N - K St
<|2lo| % zln|m]e 8 S Y A o 4 T
K < CANC Viv| Y 1ol ~ & © = =
In Jo Ao u T+ O Moom B
Eoj N K SIS mm oll EP
>3 . 0 = = u _ Pl
3 R R I - = S g
o Howk MET - = T
= Q w0 0 [=} — <
Fo e O I 5 A
@ frry o @0 N s o oK N 1o g _
2 U - K+ ujo .rm = K N EX un"uﬂ
£l & < Ko o url ko ol ~ T8 . §
o o = .. I I p s Doplouo oo
K =__"____.E_“_._._._. H K| o = T oo oT K
® R v S L = N
il TupBR Bonu Sl Lus
oy R Ed gl YR
=3 R OH R B0 B0 opo U K| Bl X R K O KRD gy KD
- w I oo T N <F Ko O RIK s 5 4 Mz o
jol ol B of T Kk ur + o f 5 Kl K == o ~)
K1 R - - _u._ Kd
i N N J O oo Ki m — K-

A

XF
2

90l UBS

_10_

S SAIELICH

=

=

| O |

=
[=]

o

EXFAXL
4.2%0| g U Hxt



to)o| 7ts gLtk

—

I

2R

A

2
FE X XHwww.ubs-hana.com)

xS
==

0] otsto] A
E'tl

3| (www.kofia.or.kr)

E]

=

e
o

e

—

C
P AEME LHES2 A 2 R "OiY, 2o,

—

.
o

tof 2| Ate] &

Li&of Ch

FAIZ] BFEfLICH.

i
|

x

o=
EH O
=

|.

[}
o

~

FOR S| AL 2}

I
(e

10
1) 3 2RO
b

=

()

ofs|At =X
o| QIEY ZHO|X|E HUSIAIZ| gLt

A
=]

"

i
: 9

ol
3

-

100

uo

10

ol
3

-

100

uo

10

A

I

“§OlLUBS

_11_


http://www.amak.or.kr/
http://www.ubs-hana.com/

A

XF
2

90l UBS

_12_

M| ool |0]| O m o
TIZIE|E|E|E|e|ke|S|5S i z=
<|<|<|<|<|<|<|<|T|<| > B0 uilo KK
= MO ao 3 I
1 > i)
g 00 K iy
10 Mo I
ol 2| =o B0 < Q oF | | 00
KV | od| = il w0 L2
_ = KO ol KK or
Mmu ~ o_"_.__ — ~ - B0 &
fo + SN RN % o Koz 2 A
i L <|w| M | =T Lo =B 2
i =< i I po HO )
L = < | | o Wl g = =
= | Mo | o7 = o < oK 1o
o | | X o1 | <F ~ P 1
2 | <o = | o = _- KR = =
3 | Nk = I~ F
uF Ko Ko|=0| M| Ko| |mE|D & T @0 o
] or | o | Ki|Ko|of | = | n| R0 =< o B =,
= Gl o T g xos B
[N E] [WE] — [a Ly = = K < i
K<l Z|v|d NEIRAs G5 au| = o= | e m o Jm.m Koy I
s d R R I B I R I B e
s | g0 | @ | = | Bo| B[ k| oF | K M gy our o
£l A A R R kL
_MN_M. K| Ko| Ko|u-|kolKo|al|u| s & -
H
Ao ol | ou | on|sulan|ou|au|sn | o ol oll
wn < | NN | INN|TWO | O | (o] o [o0]
A — — — (@] (@\] (@] (@] o (@] o —
= ol m..ﬁa m..ﬁa Mﬁa m.nw_.__ ofl | offl | offl | ofll | offl offl offl
0 M S|oc|o| = NIS|D|5 |3 =4 S
0 1 ar = I T e B e T o I R I I B mJ Il
S| || S| ST |0 |n|©O |© ©o ™~
B0 Bl A A | A | A | A | A | A || — —
eaNeoRNolNolNoRlNolNol o] o o o
OI_ OI_ N[ N[ N[N N N AN [ N N N (@]
+ -
~ ~
> 3
i o
ol fol

P3| K1




oo

20174 07¢ 249

K ~ ol
- o on
o dd o .
T d El ; |
[ . OE
% R . :
o3 — = 2 i g :
KK N K = o 5 ﬂ :
i Ao R z o :
o ; 2l 2 onl ©
: " 2 > %
. » = mo - e T ol <
= % o= w__um_V = : ;
o %0 of s 1 < 2 :
Lo ¢ B O T o .
Pl o H < W ° A :
oF ~d ~ 0 i . :
Xz ~o 2 i W | o :
wH T or i 2 X e : - ]
) N AT . g % : m.ﬂ
mup 0 T K o ~
=] K <l X ol ® 3 | i
— W g L iy g :
S R E o g P L - o ;
A 3 o 5 & T < ar ujo
mp < = w U Lo 3 5 i
o Uo ™ N R OKI 5 gl ) -
pp ®0 ol 4r %0 g o g - o
ooF X ur i T B 5| ;
R o R Hd s FFE ol R 2| KT i
x i < o F < ™~ K
ok oo % o 1Tk -
. RO, < zo Ol ] 4|2 :
& = N 10 =< 2 3 — oK
Jo uk g < = | BB ol . a
Ny ol © oF | ur Byl %o ) ;
B Y = ENRL "< r
~ ol & 1T K © < = :
ar 31 7l U oor . = ;
o nl T oE O :
S ol e :
._."._.ﬂ m__m AI_H_ <
o< o ot Uk A1 : :
I .
ol ._A_l ™~ K A ML
i+ ol o 14 |_| _A
~oym ooy W : - 3
Ty x5 " o) =
a5 T : :
1 K — ol = 3
ol :
Eocfs 5l ol
. __ uwr ool — mm_v o R
m o =< x :
< uo K- My - ="
=
K-

A

XF
2

9§ OlLt UBS

_13_



) M

KE
olo
OH
<d

¢

b

P HI Of| 2K

10

- (&)

Jo!

2EHZ 0| ot At=A Of FXt

ol

=~

X
Ah

ol

o
100
80

3| = | 0| X| (www.kofia.orkr)

4

=

.
O:

LEXE7| R FE

o
as8FAt
6. el

=

ko

Klo

o2

=

—

Hj 427} of

I
—

Jh740| chaAL

=
=

elste] 7]

Lo mojg4o| ko=

E
=

A

| AEER

0

Klo

o
e
22}91(On-line)

AL
T

=
—
=
—

o427t Y7

Boj4427 Y7
1o

o] glen, M
of glen, M

b

-
o
—
-
ot

ZHE A
7t

o
Klo
or
<+

oo

K

o427 H7E%

I
[

S 2 glon, M

_ar

Klo

=
7| BEXA B 7SO

2t2(On-line) M& =9

k=l
[
EH

=1
[}

7

=

—

ol ¢

o
=

|

7§ 2lo[AL} 5009

of & ot
4

—

—

P
Ab
(=]

.

o
XMzt 4

0

—

—

TR
= xpx}
N

E
T

ol
ol

ol

Klo

M| 40 =o| 20| W}E

H 24

o o

.
[e)

= A2, Hijs+=27F L

AEMNE K20 X3 Gl ASAEA

o
Klo

<k
K,

o

to 7teioh X2 M ASME K

.
o

O AS &
2S5 M Al

|Ate] 2Ef

20%x°9| 3

mujny

g M 40x9| 20| [ME AFXM=AZ

SH
=]

ol
=

A-E

C-E

C-F

I
C-p

A

XF
2

5O UBS

_14_




Oj2427 7K

I.

o
[

Ki

Ch 2X

0l

90% O]t

o4 =Al7| BHEfLICL

2

Kd

2% 9 7|Y|HT

Ho

XpAtO| 30%0|8H2
S0l FXI5Ho

K-
or

&

FXFAES| 30%

A
(]

of &t

ujo

af
o

T AR HRE BEFA, 2

ol
=

2 S2F

At
(=]

FESANE

i

=]
SEXICH

=
m

2
=

=
m

L} UBS

.
o

el

.
(¢

o

[FEIN

Lt UBS

A7 7ol SRS
of £RHAEE I MH) F2 S

k-
ol
P3|

3

M 4=ofM 7

!

o

.
o

B OAAE M 94 =H 2

—

| ofi3t SHARtE EXt

=
o

agLt Al ExtE
—

FH

il
—

Xp71 7o SRy &

k-
ol
P3|

3

8.

by

-

pail

St
=1

7t Rt

=

7
]

t

prl
]

A o
| 287

o

Xch
2 OfLf

(30
At

=
=

t7|

71T

- C

ot A5E50)

o 2

f

zd

P

OjL} 7|E

o
o

0|
2}

FAHH| &
90% O| A

10%

(

ofof =3t

o

= At

Ab

D&K=

Xted
tLEUBS &

.
(¢

L) SAHA

A

XF
2

~§OILtUBS

7|2 ofX|(2t7] 1= o|Liel &F)

_15_

OfLH)




d HM268x=H4etel 0l 2l

SH
=]

Al

7| &t

StLtof o
M4z 9 H5Z0 A

o ol

=]

s

&7 WHEM= =735t Lt5

oF

L e A

e
o
=

=5 HESHA| Ot

ol

FE 15 O[Lfo O FXtSHEO

ofll

ofll

t=

f

to =2 E= SHAIE Tt

R
FHS

t

(@]
I ¢

3

St El= 8%

b

ol

ot

(2) EXtH|

=13
=

FAKXFOIA KIA|

AlE
—

~

|

[}

o

] |
T ¥
J ujn
ol X
=) S
© o
K ar
° Ko
K
M K
i =
=) =)
o- I ©
o =
N E
jod o
%0 o
OL M
<

._%M

™3

Ch 2t gd A 780N o822

4

Aela

Ofsf 2t

Ciz==Lh A Gzl

AR PN

=
M

I

.
(<]
=

StLtol| 3

o=

o

=2

b

o 7
[= |

f

C

L|Ck CRE

=Ry
PN=|

k=

g HSYRE 4 ol T 2

:'1|_'I

&L AOIX
1S3 295

x|
T

Z MZ5t0{of

PEARAE EM82Z M1z O et

Y

XS
=

L|c}.

St
=1

StLtol| si

|

]

-,

NB

4

!

L|ch. cf

s

X Xel

<

o] o= BtLtof i

=2

s

ol
arl
BN
o
ro
K
~ ol
B! o
o
A<
> =
i oy
K 0|
or K
Mo <
o ol
g ®
ol &
W X
ol M
T
< o_
ol %o
T O
<
gl )
<k
o] =
nio o
™3
ol
<
=)

60

A

“§ Ol UBS &

_16_



ir

- TSHEXFFOE H49ZEH|1

J

=]
E
oM FAEHS i 7tHol 10022 105 =St AM

of k2t

(=13
<]

OfLIEIL|

—

—

H

[e)

=
S

b

EH
=

_

H
o

of e WXt

(=13
<]

Abrtef M49z=H1

t

—

.
o

bitizEs Hel

C
—

=872

F

L|ct.

b

=

o
[=)

HEOfl Coh2fOF

=

Cla=

o

~
obL| gLk,

—

CHoto M=

|
=]

2HESS St M ofL FLlch

L ct
- O

CC

Klo
aF

EXCH A L

FXHH| 2

NFIE!
SHLEUBS & @ F&K|Hf T

(1) SXFCHY
EXpCH A

T —_— —_ |ﬂ —_
<l m = n R MT 3
=% © Klo =] o Wk
% wr Ko = KH IR -
= 1l T - ~K o _ =
% m X B m B R
=5 - m < ojn = & ©
.n_k._| 3 Klo _|/rA R T Mﬁ Bl ©
ol —~| — 0 —
.= EHQWU% o = K T 2
= M J uw o _|__”_ o0 <0 _.__o ot
s X S W Eoa oy Mg o B
N A N i) SR
o . T R S S
1o = — | H
T 5 o O MO ko B0kl oF T X o5 5 Mg
o R % CE AR PRI S GRS
= — "3 o
Bl o K " o o [ ol & m o
of ol ol =l N K
o @ & B or Ko Kb D SOHL = T om0z o~ W
_ o _ ® | K KO N 2
S WO = 7 o R | P
KO = - of g 80 B <t =
ujo  mhu e 2 = < < MIL__I
ol N 1T — 5 K = =l = o
ﬂoﬁ_u " o & %o °F o o Ur| zo wf 3"
- oo 00 o aju =~ ™ KFE - N o
_ < H — o | = ol Al | 1ol
Bool = B o T B .
T o Tzt g asRwy
“ Dok E SR g &1 ° oo B
I AR £ =R ) |~ L o E
W 5 F o
— = _—
= @ - ©°F
= —
<0 fo o . HooRC
S = 5} 2 o 2o of
S X X LIS
o I} < I K 37 W
| | |
o mﬁ
= = =3 <
IS il i P B W 20
= . K|o . PUBNCE =
— o~ <t =S
KB 3
LN KO

A

“§ Ol UBS &

_17_




= N = oF o3 1+
K o oK % o N 7 L,
ol U0 E_l N %0 N — ol NI
2 1of © ol [ ZO ol
= ) el = = olo o=
s - —te _.—-_
(3 o~ 10 = = =< = < ™
= = S T © s = Rr K
gl R S = 7 O = | oo
< T ok ol _ M om
= | S o o | < <
Klo < _ — J1 i = =2 T M or M Klo i Ql_u
or il I 5 © £ X =< Nol k< |R <o
& - s | X b S K o . o 3 F u- o
ol Ko | — o = _ = wr o Kl &= IF 1 ro
" =) - ol I % <l = o
! = 1 < = | ol < 3 L= Ao =5 L
= o0 2 = | B [} = 3 1o B1 o o = T
S S K | % o S uu 7 o T Bl K qoo o
= I | X |oF Mo N ok Ko — 3 O oy o= oF =
. N S I R s 3= or = I Kl & Ko ™ T
= i S | oF | N - oo < g 0 © o s ol —
=< 2 — K 10 —, 10 ol . K i o oK 0 =
a fl Ik ol s 1 T ur 3 =y R o R0 X
= K _.=_| 3 K il Ol_ 10 |_|_|_ I__Ll d = “_.n.v o nmu ._Iawﬂ o ._AT._._ _A._O _|_H .x_:._
wr - wk I Ko oJ | @I _ 3 o 23 = K W5 = L oll i
= o1 <l il ol | Wwr | & S mT R Bl w- or I of & Al__u m o - .
g R g Klo K| < W2 R 5 og o F = LEE oD g2 %
o Bl - ol | ol |oF N oT ok MR o 2 Ho ~ S 5 &
© Yo 1 ol | o o ol| O o g ~d o m
o o7 w - of | of O & = uf N [ TR <
ol N © ol ol KT Lo o N mo RN e = & ol
S me S | © N & = 4 - &I oo . & AN oo
Mg | x H o | Mmoo ER o R = oo & &
K jol o | RO | o W gp 2 ROy Yoo o T o
S T =3 S Tl & ogp 2R K o o R
S S IR GO ) mooo e BN TR = U a1 B R
RS < o | ® o T RES L n o E soi Yoo |ang
Bl ﬂ M.o _.__._A_l ol T M ro _mu_w_”_U K oK o ._|_M_u.”_._ _oljﬂa ol H A JoO Kr bl i o od - W._ < ~
i S W R E % giE el oMo g ° < 5w
W = 44 ° oF ol =7 — ~ v ST OH 1< X
K Klo X | e D = ol T u - R zu ol =) — = U o = - <
Ny k@ oa 8T Tz mEB gL on = [ 20 ) oF & I m ko
s KR T B st M._M%o@maujlo%x_.ﬂu 2 = SE R % pom
s eI 1 | g wﬂuxs_.utum_=7uxumuwﬂ__._|meﬁ ulo = RO O TR ol )
3 Kl o ™ 2l =] W N o o . _ = 1 i =3 ur il TR KR g
R o MK L O A o K £ 2 Ko & o wr e W — 3 K- %0
O R T | B W= B ° o o= o R s 2 R oo U oop o
<V — = = A < < 8 . o —n K N o 0 = = = = o X
Y w X B Kok momRE 3 0 ol & o i KI & T oHjo m oo
o IR " D TANEEA 1 ®O U o
K |rO _lu_ _A_| LN — u .. 0 [\ it}
X0 = - — K T or ol = Bl
STe o - = = i J|
0 H _._._______E.§§ﬁ.zoﬂul il
[P o K O
Klo R0 | R T K| = He "dILdads @t
_A:_o - HKHE o o7 ~ 0 5 u B R _A_ﬂ.mo____A_.Ho_ G
_._ﬁ < vl & T o o oo n 7l Uk ™ o K ol O
o k-2 B Ko Ko | ok T L5 Uk R A
K, o W~ % | o _° o ~
©o o < N OF ol & N & < —
<0 ®O ofu

A

XF
2

5O UBS

_18_



.0l B

F

SEholl & Xt

b

o
[=)
=]

g =

fi

=]

M2 (

|-

—

F

_|_
[e)

O 1Al

|7} 85

2

SYFZ=Zo2 FLICh CHot Cf

Z+7¢
i i |

ol

_‘rll__l

o
Ko

ol=
235

=
=}

HRO| 2}t 10%E Z1tsH0]

=
—

F

bske]

M

F

=
]

=

=7}

o

| 100%7}X|

oHo
= =]

=

=)
o

F

ZbLb RIS REX| A 7}

X4

o
=,
10

olo

7§ &
=79

PRS2 7S R E ALETLX]

o

=
S

ol ofof-

o
Q

(=13
=

=1
O

Al S H| 79 K2

=]

EH
2 RE AR

k=3

HEeHe,

[
FXI5

D2 RE A2 O
o

ZH2

Q.

|.

H79Z=H2E A5

=,
=

g

of

HHEZ| ol 7HYE0 A= =7t FAA 2

MR

E

MY AT RS &

.
El‘ol-l

=7kt

L

—

F

bkl

2g@oe =

=
o

Jld

ol

mJ

ro| |

pri
]

= EE AFRR|Q 287

=3

A5

s

o

o
Q

Al H79% K2

EH
=

& A5
CH of ot

Ch, gAIEE H79z= H|2

jol
ol

o
34|
Klo
10

_

o

Kk

—_

ol
Klo

ol
nao

Eol-

o

=

.l

ol =7

b=

et
il

JHERE A=K FHO WE 287

ALt OI%] -

k=3

=
o
Klo
I

ol

10!
o

ujo

od
F1

oo

IH

A

XF
2

=
=)

~§OILtUBS

=

b ol =OfM ZChel A7t
M

40| 100F2| 108 Z=ifst= B0 1 AZtEY HISTA| FXt

[e)
gzt HEeLIC.

o

eSS A2 a7t )
a

st of
o

=0
o
E:

—

to4 O Cf

_19_

.
X

s

L 0] 22 A7}
FOoZ

1 X860 Al

o

a AEoAM A2
7

=

o

=
o
=

NE




F

H1

)

S oHoHofl oo

- Ty

Wi JpoHo| 100%Z = 1t5}0]

=

il
Ko

VAL

=

[

QIut &t OHOHOf o

<k
ol
(K,
oF
5

j[K,

| 100&9| 108 X1t X}

OHo
==

o AI7|THR) EXSHE

| —

=)

A
4

H 3J|LNR|(BEE S22 K

oM Fot=
t
a XM=Zo| 7t

o
SELEOf 3

L

2 FLUCt
39| of

~

e M18ZH5S LK M 9%, M19ZK2E WX Hesof w2 £xt
2t

oAl H80x H|5T

gla Ut

b

LIC}. C}E CHES

3

-
o
=

=
=

(3) ZIEL HIgt At

KF
ofu
g
Klo
or

&

=]

L|C}.

3

=

e

IS¢t =5 ds #ASLFH HE ojuiol &= &
o

x|
T

Mol et
2 XMEZotojof

k=

SELEOf 3

[

SHEXIY A= HH82EH|1
| of

=
9

Xl

Ul

N

L|Ct. C

I

PX| =gl

10

b

.
o
—

b

2
[

!
of X|&0| &

I

.
o
—

=1
[}

b

2
[

o X0 &

=1

O
tol YA|RoZ Df=Cy

FO CH

3
—

StLEOf i

L

i

o Chg 2t S| of

(K,

ofL| L
A

XF
2

—

—

~9 O UBS

o] 10029 108 =1}5}0] A

OH
20

EH
=

HS W 7}

=
o

(o]
H

>

3
o

ofl M &1
— 20 —

H

ol

=

4=
o

b

—

A
of me IEAeC

s

o

o
Q

N,

E
e

I

=

XH79F M49Z= A1



FC}H

—

.
[¢)

bitizs Mel

C
[

M 587[22

==
T

b

NN

| &

o
F

CH o (

L|CY.
o
=

b

=

o
o

HEOfl Coh2}OF

—

—

OtL| ELctt

—

—

Bl Wat
Lot A

.
[e]

o =l
S xR n
— oom ol
23 <o o B| or
=) uw = 0 o| <k
= on € wm M| <
o} 0 + o_ —
<0 5 - ©
" s S0 20 _
X 2 S K = '
.Alo 10 O A_l Kl 7
o Y = K —= -
o S S — I od
X S T W )
S ™ TR q m_ KH &
ol m = — O o
Ir — of =z o3 m__m n
o S © mm <+ 7 ™
= < 2R o om S
ol . K XS & . jo
o] T I © & ., MO <] ®o
o |-y o uwh > _ R0 o = =
=l 9 g E of| &
Sl 2K R Uy
i S uk m T g = m
. .IA_m .A_l — ~ uw n K 100 A_
T K| or < ) N
= wh | 4m =) - _ a I . = ™
i ol ™~ ko oF xS 4 U o Ki| 1
_ mil ke % RO Ho <1 2 I <| o
Z o« Wizl Ko oK g o il
s kjjur = o o W KO =1 o
Woer Y E M RO KO oF 5 ol O o
< <k =| K T 0o - = 7 5
ml ol _.=_| —_— _._.I = _._.__=._ ] —_
S 3| B I gz = X
JAR il o < SwI [z I om
ojn u mul i = ™3 r
B W ol g~ s o BOOWx
= Bl Hol| — o Jo a Kk 3 = oF ﬂ
e oF | o Ao Kk O =~ o = = B
o - ol of _ £ T X <1 ok a3t
| ur | L RN I ar Al oo
o R JY woe . Tawtgg ® -y
H K ol X = o [ S - D = 3l o o/
uF R g d T E T r 0 o i
Klo _ k- NN S o W m o we < WO
_|_I - o3 ) _.=_| ._IOH_ .A_I K R =l K _._.___.=
o o T 4 Q L) Kl 3l K- K oue 2
K MO =0 ﬂ K 10 P— _.=_| m E_l @) _._.__I
- Y o o & <
ut 7 Wo = & ERC ] ¥ o
jol X ofF . ¥ T . K Ul =1 K N
Rl . Y T w5 ut
o N2 SO TR O (S TR S|

A

“§ Ol UBS &

_21_

=x

ol
CHZEX| OHOH (Relative Value Trading) %

Ab
©

o=

H

Al
A

I.

E
O

2

|.

ol 7

AL
e

MEIRFALO| 30%01818 BRE
M A0
ot

=
e

A

TotH,



O

<r

Kk

i R o

HEZ7H0] 2

2= (IPO):

g
o

X+ ME 8ol PO ol

%

M5 Ul

IH %1 o
wox
I 0l IH
O i i
M=~

X
il
K
~
o

IR

0
)
m]
A

AEXMYE FAEUCH

=
=

o0 ot

F

e
(=}
o

LRI RE JjM o= |

- K| =704 7|+ R E MK 5

X+ 7471

=
S

NECIVE L

.
o

AGAL FZZE, M&A, A

ufo
31

1

L1 20

oF

i
KF

7HK]

E

0

|

Bt

<0

100

ﬂ R -

m.}l m__i
S|

o EEY

7 U

.o.| Uk -

™ E
0=

eyl
—

™ ﬂm._

<

ol

Iy

= I

i

% KF

= K

g S F

« HH

Oh e

K

A

: (KOSPI*25%) + (0§ ABP= 3 X1~ 2'H X| $=*70%) + (Call 5 2| x 5%)

(2) H|mX|£=(Benchmark)

1) of

PR 4EQ] 30%0[35F S A0 60%0|dS FAt

AlE
—

60

Xhe
2

~§OILtUBS

_22_



St =AY MNYEAVIFERA gt HWE  {I5HO[(KOSPI*25%)+(0f ZBP= S 1~2'dX| 4=
*70%)+(Call22|x5%)]= H|DX|4=2 st1 USL|CH 2Lt 0] X$&L£ CIE X2 HZAZ £ Qo
O, HlLX| 57t HEEs Z2 SRR AHU FHOIX|o SAlE AYLCH

g

[

L} §I%

1

- ZH 2a3pe B o 7%@ % 22}

HEZHO| o AN HE ?/d 22

ot $+7E

O EXtuE2 MAUS YAMATY MAx=M2gM4=0oM Fot= FE EXUIAM22 510] FXpeL

— o —
Lo FE EXOiYe A oo T dFFAN FEXSts SEEAMUE(EEHAG) 22N Of EXHY
St L0l BAbSH Apito] ItAMSO| Wt & M EATY| T +AYE(FATA/£2H)0] ZFEHLUL

0l
il
im
P

n
>
T
19
~
>
iz

=
o
i 2a]
oot
4m

xp7| 7ol XL

Of £X4IEt2 HES HESHA| piELch Ot EXE=E HF e R0 oot 42 Y0l EXSHH
TRz &4 WA H2o /g2 Yoz EXAYE 2ESHH, HEAYAL ToigAl S OfH AKX
= EXEHO Cioto] MRS X|X| OfLfgfL{Ct. gt o] EXrE2 HEEX7[Fel 2E4H 2t £90|
AEE= YIS YELE HISXESH Mat QIZEHIS A R25HX]| otLstH, 5] olsxtEz el H
82 U= 29 SHM YEEXNSAS YSE B0 2Ho=2 2 SAESH| Ot g=E2dS
At7b B=25tR| S L Ch

x ofgfe| ExtgIEe of EXHME0| SXtse BEXIAEY] XIS B0 KAEIYOD, 0 XL
SXHA| BEEA] QIXISIOF & SIES ZeMo| mat Les Hoz o SXAE SXiep BUE BE Y o
2 “71‘}71'4 Mesia Mxl o, ¥ 2RI SOIM SXHEHo| Hsl Sof o|sjol, of7|oM A

(=

. e DESAVITY GOl T SWE Fb AEo=A of DESAYIT LBE AEe
Lbgist H LIt
o S39UY: Y

SEAITO DR HE| e SAHEY I SXUHOR QIsiol YHEL AHORA
S

9O UBS X8

_23_



ol
=

2|0
O[X[2, A= St FEXAZL EXFIA YAl BIEA|

(x|
=

=
[S)

7|Et EXtEI

a

Xt
(=1

2|
=1

LE X2}

o o
= T

|

ke
[=N=]

o2 M 0

g 9

;

00

P

o
o

| F2LHE

xhele

IH

RIoT R ool ok |omw |@ (BT KT | o= |T S U
= kW K K o o | ob Y = w0 o | H W o
N = o R B |®v |$FT |HVY o X
“_”_._Lll_u_M_u__”_H_E o _ or.: _ .AOFEMW |_|__L
PRz s |(WIP | KBS TxHK 57 _ =
K T X o o< R Rr S o W ﬂ/lm___:__. W D I
W —, Do ol H T &I ~ . Rlo Ko b T ar =B
omr = i 3T 0 0 T s = oF
T Moo N K- - _ O <0 2 B Bl i
o o 2 = oo of . H F O of _.|opo ¥ = Jo O N
Sy dusws |®HE s % o M = T\l &5 | K Moy
. = - d |~
shwgy (REE |8 BZEIEE2 |t
- K = K - ol = - ok = |H [=) = 0 O —
o < = N . B BN Y AT e e T
{1 o o OF Y K g 4 F|u ot S| T &
e« E TR T mE | |0 oY Tl = b oF
— KO & oo o» M Ko <o uom.a___.ru_.A_.M_Hn_.o_.
K U jod _._.I _._._o = =5 X o3|l o .A_l
Hjew__uumu o H oo K- T BN [ g | T R
ogg®s Bz | o Me ool %l
H = . Koo oy =) o Ul oy o | W o w0l M H B0 K
KAl o ¢ w- ©1 o o = I =lol © zm H
& © = oF ujo W mur|— gf 5 O L <
i K - F = 10 M;DL_AE_A_OWO_H%I_._D_A%W
H = - = o wl %0 i =| o5 = uo ® R ol | W _ S
R = S TN IS 1) P BT O]
K0 1 1 % ~ = I Wiod w1 ® wy| ™ Ar L . RI ®r oF
M R o ofs oo K Kk 03| & 57 - _ |Ko % N ool R m oll
_ k& ob _ H 5 H —|&x _ X 0 W K R = o 4
S — © ¥ I I o T ool -
I O g o i - B (Uwmg e PO 0w
B R T o (Hegd |[TFmy w calexgl
a7 S = O A ]
i = o = = zo Ol of T T %0 - ~ 9 T
— D = T K ool B ool ok 9 = = < T H —
_._.__A.___AWLHo - = % <0 ﬂn7ﬂ+ouﬂom_._uﬂosu}|o_.@|uum
Zojfaa pom TL, Foialeend
w- N 0 X F L ol zo| M oF ) | gy ol o
= MK oqu " o_emewmﬂWMm_ﬂuuxs,:l&ol_
Doy o eI e e I I - TS T
wl Sl K K oju = _A._o U|= O nH _”__l A._._ | = %0 ullia Tl = Hlog
= o oK <0 ™3 o] ol = Ko ~ | Hio ]
u- o O oa T CE g CIRE . omlx Voo PR T L
_ B or TRl ok el Ob 3l do of Nyl oo oZy| 30 W DT
o IF oF of T 31| RD F! wk {F| KD RO| oM mr m Jd 9 T o3 K
X o
M 0 .l Rr ol 0 20 o0 Hio 0
o oF ®0 oF N Ol L oF = OoF X0 oF
K <N o gl <r o = Mo %0 0o 0 K
uk <l K= Kk B g = < EN
= <

ojo
=
of
KF
ol
ol
oF
3
k-

il [}

oF

<I- M

r

o

~ o 30 ol
o Ko mn NI
OF RO __ -
. __ ©O ™
31 T < olo
~ ﬂﬁ 4 T
=l ko -
X o <0
S LW |
K & K Y
T o Uk s
I -
= om <
= 1
Kz
o %ﬂ ” Kk
Ho > T O
< Ho
Ko .- = N
T8 =)
H_|._” _._._ﬂ —_
KE = < ©
= - >3
U | uk
o o =
H_I go Ml i
e
KO 7o El._ Mo
ME K |a
Ko © =
Il R —
- U
K 0 H_I m
ir = ul
< o0 &
= ____A_. Kio oo
I
0lJ _mﬁ H Y ol
wr ol < |ur
R
ol K 9K
g Wk < | Wk
o K & | o
aroB |
|-IL -~
g o
o Mo
11| S|

60

Xhe
2

5O UBS

_24_



=

)
o

o uct
lof YE7|ZH e 2R A (Lock-Up)o

.
()

eI NE

F

—

.
o

|0 =EEUCh
2|

o
T

o
T

712 910l

8l

)

[

ud

Ko

E| AL

3

.
o
—

| 2o 7F &

At

L|C}.

2t oM HZ7HA 0

oF

0l
ulo

Kir
I+

%0
K,

2 213 o 7| x|

I.

ek 742l st

|.

wl
=<

k-

At

o 207t

|EF
(e

A

o matd Ext

| F2UH&

H71=7t4 H&Lo| tr27| o

FEXPR &S] ZHX[H S

ofoll S5t7| Sleh F
i

g

==l ]

A

=

(o]
A

+ g

o3
e

ol

o

ol
ol
<lo

ol

104
ofl
oF

o
J

31
-

3l

3l

—_

jod
il

o
ur

K,
<

E
e

o] @lEoto] 509 Ojgro| Lt

E
=1

—

= ol FARa

-,

U
o

<l0

ol
o1
@

of

o
A

oF
0

(K,

U LIC.

o
aT

Af

—

—

L) SHAZOIL o2l SHATS HM-F8 E= AR, 2 o oo =3t

oF

¢

I/

AR}

f

—

—

Ch ®AHXIH, 2 stof ofof =dt

StLtO of &

|

= d°=2M 329 o

(o]}
A

{7

3 ge

f

.
o

ol

50
70

ERL9I3

Ch 7|Ef?IH

ol
oF

b

X717

wh
jol
Kl

3

Hxl ¢Id

a
o

8l

a2
joil

A

“§ Ol UBS &

_25_




[ Al <X N K20 = o= o
= 20 m [N = - _ _ o
6 - ol 1= T _% M Kl o R0 of r o% T o w- =
ol = = of W A S 5 _._._ oL Bl =l 1ol
oF A oL XXM ol_p_m_. Wz Thi =z ot e S of
0 % & B K E X o = ° = = o oK g =) w____._ 1 Bl
g = T — T _ - 4 00 = 1 of ™ =
1 uo o <o == B N = oo 5 5 Sl =
- = o ° iy ° = = N ~N = OH m X ¥4 ® K ol
o mm N N FOoF .M_uu umu oF 5y = e U gy g o KH
1 ™~ 1ol HO o] = 0O %l b — .n.V._L o 5 < 360 ny om X I+
L mws # |EgeWb LIS~ S = > X0 m o - < _
oo 80 w0 oF =3 °F o K o~ Yo K H w2 ool o ol
= o - <F >a of S “ [ < =, <J od -] 0 & i
— K - m —, K = R m < = =
s Sm o X oo ®oue | TR A n ook = B o
_|_| {0 r — oy ol H_._ olo xl NI = >3 ._Iou o__.= mv.._l mr %0 _LI__L ~ <
] o = =< o X0 i) K - = 7 K1 = m._ 1+ o -+ — N
= 0 I Aol N e Sox - ™oz 0% _ mo I ¢ ~
= 3K oF 2R g w2 nr s BT s | h
fot! HO T 0 o & K e &= - SO = = o < g X i Ko
— B = n o U oo & ko om o | — o g 3 R~
3 — 1 3 K IH =N oy = o N By N
S o7 Uk - Sp o w0 UF 1o I ol A|__uu Y & © g 1 ol Eﬂ =
< e — o= ~ —. - e 0.
oz ™ ﬁm KK - B g %P Ko HO Ty * 55| B = T M2 = & Lo il
S A A TR S T IR | g K
= R =% s, T = K = | = 0 3 w4 -, o% N
— oF = = S = ol - = _ X0 qn = K o = oK N
Tt o QMNMP%E#%%W%& %m_Mor_ET DL -
= oy OF K ol Xm0 FlKogm K "D =R Ko ol O g
Kol gy ooy R0 & 2o 2oz o gy X < N = <F of ~ K Ko ol M_
J 0% = ol o .__Mu.__ RO 5% o/ __AA_.o =~ W/o B0 m ﬂ > <k 4_M_..|=_._ u__w._n OF _A_l .__.A_..__ N
i ol : o = =|Uo = 1 = W
o e B X ool T o M2 .| A o o i
- R MR g 2 a0 <F[Ko & = X 0| = T I w X o S L 1 %
o T - <+ o ok ~ % 1 m_. . H._/H BY = i ﬁu = S 1 ™~ 70 M._.Ho | KD I__._._ _Alﬂ
80 - < 0| KH of . <1 .|A.m ol | ol =} 37 RO v [y B0 il < = o R < B0 K
N___ﬂom__ﬂ%woqyﬂ%ﬂ%_ﬂﬂﬂwmﬁm%%%% g W= 5 o o B W ok
5 O w o I v w = = ol _ o = Ko vl 2 o — Lo
6%um§_ﬂmoo_m_2A_.HE_=lum_oommA_.MA_. R s W K m
o = L R - U I N R M-y | == om0
m_.ol________o_ew M_7mow|coﬁmmwﬂ60:meﬂ,§ S iy aﬂﬁ_l__mu -
= w = _.u_ > N | < mﬂ i E__:_ = — N g o (@) o=
) ni0 = = 3F = om = D Kl B (=] <4 ~ I = 1o or
= 2 Ko T i 5 ok = X = Ko _ _— |30 = < . o
or W/ W - w- W ) w W . = . K= 3 ol _ﬂl Ulo mow o K E H._ 3T jol <H
T o< ol K KR|_ ®© R D0RK W|F 0 T E s T u S st 2 R =
™ < S W F1 10 Wl | @ ™ & = 80| 80 — K © . 3 _ K
= o M R0 0 <o o7 <K = <
R K . ™o
<! w0 = - M o 3| Wr r
RT OF Ko @0 = = & & oF - 3
L = oF K{ uo oF Uo m w1 K
ko Y WoE R m & w
N 5 E | = S Ol
AT

A

I

“§OlLUBS

)| EXtES XU JUFLICH MEtM

_26_




==HE H2=2Hg

HE

Chat

=E9HE

S24E

=23

LpNEs

Ao 2
(Retum)

Chat EOfAtolM 222l

Of Al K+-S O A

1) oie

12 7tYAA2 ofefet 25 L Ct

=

IN

oK

7R}

G
Klo
ol
<k
olo
ol
0
=
5

w| =~

Klo| od

ol | mJ

<] ofl

_____._ﬂ

W| W 5

L N =

_Ao_Aoﬂo

P

| <] M

A_.A_.A_.

R

B | | B

K| KF | KF

| x|z

T E|E

ol|ol| o

3| &3 | &F
5|3

B | Bl B

R|IR|K

ol| 51| o1

NN~

< |
<

A

XF
2

~§OILtUBS

_27_




80 <H 1
[N)
o R 11 R -
= K <l — rord I =
N D [} 71 K = Joi | B
= P o = W = = T —
— ol o ur in {0 = - ol
ol R0 H =
=z O | <A AT I
TR I R = _ O @ O
< Ol By o m"__w oll i 31 K1 uH
e L B U Tlg| 8 B IR
|_M = 1] 3 of| <F = ol = =1
= _.___A_l — ro K1 W oll | 7 oo < _|_I K
Pl 0w |R B flelpl 203 44
0|80 ~ o ol ol U = T N K
5= = il [ oo S KH T < =
s = |F% KT R ik ~ Ko KK
Al @ S om Y R rl | a5 o ®
o |l — — |- -~ X o <H < B
= ol o1 Ko jon ™ ™ ofl H| 1]
Ol ol AT K| of | X| &I KH KH 0 - il
™| of o <k M| & ~ _ ~ I el =
< ﬂ_AI ol p IO _H_ =
AR = 7| 7 A o1 | ~ I _ K ol o/ =
Ol & Ko 30| B » @ | =| o o ol (T R
Mm od I_NI [ Wm Ho 1 oll | = oo _|u_ ofl s ur ~ I_.__||_ or
“la | |2 Y w ol =t o | & Ho| % A X o DK
o= B |