S| ul R o N iof

- — — Bl o ~ e

Pl N o & o= =1 R0

-rO — O“_O _ K 4 K _

<X = N o Wk oo o ol

ko 1 B Kk op _ il

<] om 11 of B n = HI Klo

RM K o N ol 5 ~ o s

M = o wr o N O |

oo L% ol TF <l [} = <1

ol u- = Ko 3 o 5 I - 33 .

oy — o uf o = Al o1 60

ol 2, <k = T &1 T zn <k o 30

in o7 <M - K R = ol . Sl 5 N

o o RH 2% I s UF B0 R <l B I -

of <l Klo ﬁ B 70 Y o S| &| 2q [=)

B o ©| Kk N T ol = % g 2| ¥ ol

o = ol L x Ko 4r 5 El3lrg o
o RO g R Ko = 5 5| | &

ofl | < M = ok ol ol o) 2 3 3= <+

| E_I — |_.A|_”_ Irg o _._.___.= O_._._ O_.= = ﬂ_ ~ >~ 1= —

ul o o = m o FeAk Md g8 g 'te m

B o3 = = wg w5 9 or  ® L £ gy M

o up i e I T R = 1 t S @\ il

o <H il = Mo X = © 9 © ~ S = L

= < B x T —

J i G ! H o < 5 = M= < M_ M_ ooy o+

Ro o Klo o AT e %S mom o o o KO Al A o =

B2 = U s = 2 23/ R K X R0 ml =< < < °

> Bl = v B o .__uu 2l 2|8 2 K o Gl 3l — _ o d Klo
oA o H = m g Rr 2SR K U2 oo < < &0

I_._.._I — I ol Mo Ho | ol )

= [ = [ [ <

- - i F Ll — - 5o | zl o Jd =

m E X — _. @ H ~

<I| i w K _ = o o K o _

3y B - NS

Yl o =0 ko ~ o x [0 no oo m_

X o N R0 RO o =l = M oF oF M0 wf )

=l x| X B0 E0 oo = B o oo Mo 4

@ M - o o g N m_a no__omm ok g

—_t X <} s _ AN T = = = _
= ji n x ~ —~ o~ X 0 < X

. @ X & 3 ol X o K o Kk X & K

7_3 Ry mow o KK X D ST O - T

&= = o Wk Wk ol N e e u o1 Ko< K & oll

- . X Pl 0l &= X0 T RD o R Bl R R ogF R X =0

[ KD KD I KM Ko o = o R . - a4

—— o J Xl -~ ™ < 5 O ~ s D - Ar

| okopgm | ﬁ W ol

un.__no_. o X

I=stAL 1

L|C}. &

2F
=

FAIZ] HE

.
(o]

(o]
GEEESAL &2

=2 Tr—
Aol MESS 71510 FA|7| HEELICE

|5HA| 7] BEEFLICE

2|7t FXHEEAML| J[xHArgo] FA
2 o

F

.
o

[=

= BQIHK| Of]

CC

e

o
=

2|

| 7IXIE EF
ASH2 TdEXtE2Y o ot

o

e

190
=8¢
e
SH



http://www.kofia.or.kr/
http://www.ibkasset.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.amak.or.kr/

e g
K o KR
<+ 2 o
B0 oo
5K OF ®&r
w3 i : i
= = < . K KH
._|..v.h o A N wp Bl N
rH % %o Tol D o w Bl ol =
_ = = ™ ol RrRM <0 nh — Kr
o - I B = o o o= Rl ¥ = K
Kl =0 nE b R ol T RO OBOowr K ® K K B0 ok 7. RU
= B0 Ko o = w < Kl %0 Ml B0 B3 = - uF wk wF oF 5 o~ W
H — — 10 10! -— —h— o e e — — — — — — Al _ o v
._blo Jl1 ol ol J_” w [ OF H - LIS S ™ o of ol ol ol ol ol ok _m_H oF _A_. R
o ¥ = o — " ol U n I W ==
= < d K < H ul & m___ oo ol = ___.mn Lol ol mxu Em o) oL e TR ol =~ ¥l ® ____A_. 5 =
@ of _ DR mzppeypFae SRR F DR F o ow
= ofF KI K K & op 30 & <+ B~ — 5 ® K KK KHBKKRKZTTK ST o+ o i
(X o W U g ooh X Kk our B O Z - gn Uk Uk URUR R WEOWEWEoupoup B our o o0our RS ST
-4 < ol w0 . . . . . RDIORD < KO ol fI fI %I O foI f o0 . . %0 . . 2 . . . . F
c -0 IF ;1 /I ~ T oo mw o M o o <0 IF g1 R1I R0 RO O RO RO R N T RON T K X T o7 m R
a . . * . . . 5 1
= m___ H - o m < 1n© u o N M S N © N © o 9 —
Q K
0
0 uk
A d
>
o




>
“...w._
el
S
N ujo
— oo KR
.nw_L = <
= oK ofo
= <+ =« oH 0
K ¢ &R _ Y
.__._.__._ “.o.e_u._.A ok i
ol — = - —~ —~ X
= W< - .
xu_”._Aomo.rEﬂ_._mh oF §o._.x|_._x|_..__._|
= = o4 |
n_*n_x71._._“_”__|_|u_| A___.J.J.A
O 2 T =0 & B %
Kk = = ol =5 00 = =
N Do & Hos g - ool S = o
Uo&mbﬂmﬂ%_.._ s o W oo
noaox s > mo_ﬁﬁn*_m_wm_mm_mﬂ
= ﬁﬂ._MA_.W._Mu_.._H i~ o K g L =
S o0 o= = 5 T A ]
= oo R Rs T gy T B
= ol ul_H._rH ol N KH oI K ol of ES ._Iou = o & of - _.Hu M W BI
o m_uéﬁxlr_ﬂﬂﬁe_.ﬂMozx__u_.g_ur_ué:._ﬁ_m_%mu
e ﬂ.u.»n..?.ﬂpu_paﬂ»u_po.L_/puuu__.uxuﬂ.u_pn_rm.._m__ﬂ»upuh
m <
7)]
<T
h
o

)

b AFEH(M

b A

—

t

S|

b A

—

t
[ A}
2| 2| Atof|

b

EF
3
—
3| Atoll

t

4. YHHALZEE| 2| ALOf

5. YRR

AL
o

|
17}

t

N el

b
X

|
7t 3AF e
ct &2 27§ Af

Lt. 7|Et

H| 4



IBK Asset Management @I BK %28

—v—

6. MAUF7I2|Atof 2ot Abe

H 55 7et EXXE

-~
SE 99

1. EXixtel ajof et Arg

HEI
=

a3t

At

.
[=]
=

7t BA A E =S
oy
(2)
3)

FAAte] HE|2=0f
oli x| of|
SAlof

g

ok
rét

N
£
x
T
oln

B
0
> Q@ H
HT
oo Kl
x
#2

=
Ho

HT
fd
Rl

@
el
S
HL
i
s
AL
T
o
x

B
N
m
02
i,
#o
>
n

i
+
>

m oH
>

X

B
>
i
rot
OH
>

19
rE
ox
2

A
Rl

%
4m oH
>

>
Rl
>
p——
el
o

| ol Z23 A0 2ot SA|
| 7ol =+t At
| 2L S

b7 +2E Ao 2t Abg

o
=Oé
™
R
re

In
B
o

N
o
=(l)=|.
e
=
o o
=
|0

2

A HE 7E
DR EXpo 2Het At

X770 st =7t 7| T AL



IBK Asset Management @ IBK X288

—v—

EXE28A 7oAt

N

A
ok

N

oxd T o oX
In = o

al

E ojor op oo
> rE |o %

m
A >

% Py AT 4
0z

e =

In & 2 K

CHEA SAMDMet BEXEEAM Es UAO|ENEBME HIE

HHEf LI Ch

FHEALZ| | EARldSE W At EX AR
VS

| B2tH, otel &

Ral
ox
Ji
o
-
4m
Ral
0x
0%t
=2
4
o
Ot
0x
O
ro
Rl
=

SHAIZ| BFEHLILY.

MIM, EXAEPMY ZIME FEAEE GE BEXAEH Es

Al 2eiElChs 282 g, A2l FXEH0| Oj2ioe
2 AL
S&Hd2d & HEEXI|I#e 2HE FX ™o oS
2dENMDN, EXHEEM = HO|EXEEM =222 &

= 2+
of met oleEdSA7L B26HA] hELICt
O

=
OHo X
=

He Al =8E & 0|9 F/AHzE 27 + ASHCL
|

Sxp Al ATBHE 0RE g

O
=
SEAES], To=|AL HFEAEA SHOIXOAM =g & AFL

Ral
HT
o
IE [
=2
]
2
oj
HT
ogt
Ok
>
N
HT
fot
Ot
A
=]
-
Ot
=
m
Ot
2
oy
>
HT

AEHS Ot B0 2Ho=5

A
I

& AFX=0| Ciztil= o]elo] =7t B2 A=A
tH =M Zekof| mat EXtxtel 28 FEIF FAE %

EE MY HERDO B Us T

— - ML

10| Zuots0e 28H0| 5093 DT (a2
BF ZUEXZL oje 28X Au2E0| ZEHSHAL oA

2ISiOF ot AfREE SHH0lF=
(]




IBK Asset Management @IBK ik

[Z40] SR B A]
IBK ChE A S22 b

0| ZIO|EXtEdEA|= IBK CtEA 22
Mrol BEXEEMO W8 & SaMed
LCE o2t & HEEXSHAS HYsr H

BRLICE
3
T ue| IBKAHIESE@E o SRSt MH £0/8 HENS Zotslo 253
go| | se| 2B %8| o0 o2 ERAYSULL O =X SIS ESNANI R A
| | em| TH | om| =2 mojeiael £ s3I N0g & ABLICH
SFE
I. HEEX7|T2 748

- USEXSH2 NSRS 0f W2t ASEHESAZL HS3HK| 2= HHUTYEECE EXIR
22| £40| 2 + lon= EXj0f| MSS 7[510] FA|7| HIEILICE

* S8FH2A7L EXFEBML| 7[jAr0| T = HESICH: WS QFSIALE O FAe| 7K
HE EE= SQUSIX| OfL|ZS ]2ISHA7| HIELICE

» ZO|EAEBME SHMIM SHIIUNX| 7IjArS T LRI HEBE + A2, Y Het
FXSHR F2 LYY 0T = HEE = ASLICH

U EA 7L 28 2 1H0| FI5IAS0l|E 27YH0| 5094 O|PHAFRHEE)Q! Z ZLER
7t 0249 FEH0l AH2-80| ZEBIALE YolohA| & 4= L] FAF Al 2RHE OJRE £
QISHA|Z| BFRILICE

XEFE7IHQl EXIXL ROIAIE2 HA FEXFEEM EXEEAl [LAAr Qi & HZESIA|Z| HIRHL|CE

4m

ChEa MAZMEZOA WEEE The Global 1000) AYE 22 X&7H5HY 7|
1007} & HEYXIZE S8 7IZ2= 257) Wl 7|0l SXiste REXHAEO] EXR8Lof
£2 vyt XEAYS SAl0] F7
SXHAEL SAGEAY), HYHE =S 7Hs), F71Y, ERY, 2y
IBKXALR 8 Z=AI3|AF02-727-8800)
zotdoz A< 2y 7ts  PERIUERECTN 10%3)

2017.07.31 | 2271z EEERCRIREE RO
sl2 28 E XS 3| (wwwikofia.orkr) 3 RISHEXIARF S H 0| K| (www.ibkasset.com) &1
A cl
Hstets H3tele
(M1 20| 100% OfL -
309 O|gk: 0]22o] 70% ol
olok o]el=o| 709
302 0|4 902 0]k 0[oFe] 30% 202 gk oSz =l 70%
0.6000 1.0000
(e S XA 03000 [AIEFARH 0.0700 [LHHALREHE|S|AH 0.015
0.0286 0.0291
1.0136 14141
1.1449 1.5454

- C-w/Cf/CeZ 220 T3t MEA A ENHENE HESAZ] HELICH

- 25 0 4 =20[0, J[eHlg o S Ag SAIAl AIgstic).

- 34 58S HS HES o SR AEEE BXol J|EHIZ0| O]
ERAERERAENO| TER MEfo BRI Y 2o DEXPAErSl B4el J|EfHg S
BHol BUS wATAF GIHT(H A H|Z X TS J[F)OE Lrof AHESLCE
(17A] O1F) 3L 7|E7} 0feY ST (74| OfF) AR 7|F7} 8H A XIS
(74| Z04) 4L 7|27} ey TERN 741 Z0k5) 5912 7157} 9%l X|F




IBK Asset Management @I BK xjit28

[APgE] 220 S1E= 71E7HEe O AT 1 20| CHAMCHZE RO AlLHEl FXFAERS| RHAHS
MO M FRHEAUES Kot A0S " —’-._*—7%M of "o|2t BtehE ATYL| AT H & X2 Lt
L0{ 1,000 Xt THR|2 4 AL 5 sto] 0|2 =Wy 7WEIUP(I Al Ak

[SAIE2A] Hofp| A SAFE, HLFAHXHwwwibkassetcom) EHFR[AL St=a&8F AL
(wwwkofiaorkr) QIE{l =1{ 0| X|

I HFEX7| ROl EAPEE

(1) RHE

1. EXt5H

O] EXfAEIS Z2Y FA EXSHE IBK ChEA 229 DHIE S DEXIAMENFAOl £Z A0
90% 0|4 TABIO] HYAS X S HAYBO| G2 £AFXTE BHOE st SASAUHGY
&) LT

KL}, #7190 EXAFHO| StEA| HYECE B2 glon, HEXAHAL MEHA}L, EHOiS[AL S O
SALED SAE oMot FAKE EXAAFO EY Ee= EXAFHO| HEES HYGHX| Ot efL|C}
[H] 2 X|#=] MSCI World Index x 90% + Call loan x 10%

XA dg 2 X MEfo] HYE, MER H|uX|=o| SEO M2t HAE = A2H, HFO| AUS Aoz BKXHA

289 =4 0|X|(www.ibksasset.com)E S Al 0 & LICt.

2. ExpHzE

71 712 g8 He

O EXtAIELS @ERHAIEO]

STmbNES=SE L

[IBK C}HA 22

- XpAEQ 60%0| A A1|74|7éX1|£ED+O1|A1 WES|E The Global 1000] NS 224 X4
AY 7|9 1007) = HLXZE S2 7|02 257 e 7|Q0| EXII0] L2 H{ZAolD AtE
frele SAl 7

CtEA 2228 1Hd 3 ZEXMUE[FAM]0 90%0|8S FAI5H0]

=
EH
=

= EXElE 7|Z=XHAel S3tof Cist RS E0|7| 9IS USD, EUR, JPYO| CHSIO] SEIX|E =350,
HE EX S31Zte| sHEtHS0f Ciot fiE =E5E = ASLCL £ SEIX|o] Hels 28%Y9
frif

ol et HE 7ts

r

EX Z2 A
1 X|{715428 7Y 222 HE@OfE 28X)
o O 28X CHEA MAEHMZHOA 2LHE|= “The Global 100 Most Sustainable Corporations in
the World(the Global 100)" 100&5%

o

RM 30 S0t Hstol HiES XZe 7|YE B HIYXIZE(Dividend Payout Ratio) 7|F 25
71 MY
- MBI Y NBT 53 BA S2ERICs % HOHE 5) HQ
- MYE Z20| BEFE [JMOR SYHE REZL TF
3. HE H7| 2/uy (18]
X7 gguue gaKaey Ui 28NS BT S0l n2 BIE + ABU:
x0| EXIELS] Fo SXAHEFS BAIS HOR SAMAO| (e AT H8S SAMTME2E. BEEAI|T
Bek Abgol OHTER| O A, XA Y £ATX)E MESH0] FAI7| HRRALICE


http://www.ibksgam.com/

IBK Asset Management @ IBK xtiH28

M® M9 =g gs30 e ct

KAIST Chetel 2838t
(

MES 1975 £H 3374 3,389 -AMM7LE (00.07~04.02)
-AforE 2 ets| (07.04~08.03)
-KBAH H ~
Ma r%¢7f sTAsee | seAsele KBAI T (08.04~08.10)
AYE HHEAI|T -IBKX}442&(08.10~ 2 RY)
2lef E*%WHL T01| xr%%xw%ﬂ DEXHAES BEtE|of UX| PEHLCH

M

A7|el B, dYFEAM L 2o £98) % 0/F2 == 8FAH
A
=

7
AD 19K | AT 29X | A2 39X | AD 44K | AIs5EK

712t 16.07.01 15.07.01 14.07.01 13.07.01 12.07.01
~17.06.30 ~16.06.30 ~15.06.30 ~14.06.30 ~13.06.30

11.23 -11.01 -23.17 4.53 -4.09

H| W X| 5= 12.38 -9.03 -23.35 5.62 -8.22

DH| DXz M 2A~2017.07.30: MSCI Latin America 90% +Z2 10%
2017. 07 31~: MSCI World Index x 90% + Call loan x 10%
F2)EFAMF THof == Fohe| +=ED EE 7|X5IZa, CHE BF =ATHS F=AUE2 FA FEXNEIME
ESHA|7| Hfa”-lﬁh

a=

oot

o
0%
rH
L]

(2) 2 EX¢
1 £2 EX¢IE

2 EXSIE XS T2 U8

0

Of EXtMEI2 BXt el U0l BEF £ B LK ELICH Mt FXH2E
of MF L& 2RO Oigt &4 0| EXSIH FXte| 2P FXsHel &
omaalols) 2 UX g0 ?d2 BH22 FXRAL —'?'—'%*5%'31 S ER YRt L_L*E'H§|/\f4_%
offf FAXE FXAtel 28 A FXA£20 st MYS XX 0H—I°“—|Ef Lok,
Of EXIE2 MeAE=#e| HES e 20 zur 22l 2 SO i
ER0E OEAESE %A L
Of EXtLIEO] =2 EXSE ZEXAUE2 MEMUE dfelF4 SO EXegez
AEed 2 M 5;‘4°| RS, O[XtE & 7IEF HABHMX| ES #Hotof GE 0| ==EL
HERH Ch £t FAMER ML 7= EXAHEESS Zd=|Ae] Fgd, Merdd o
’.\J%’gEH°| ofstol| et 54 HaE = ASLICH



—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
o

o & ol
— o3

ur of M

=
Ly

S=ZMN HCf

C ol

KE
o
ol
N
i
o)

b

A
Y5 £X

t
L|C}.
o

4

4

ol k-
;.ml_”_ —

==
=

E

[e] E=S
A
N

of =
A
™

S

[ |
o
2
k=3
=
.|
(o}

2
=
o
Oof
LS
ot

r
g
| A A=K

MEFR Lol 7+ -5 2
= 71= |
detoz B

of 2Hd5

N3
A
&

x|

(==}

=
=
IS
7
F
k=3
[

AlZExFOlOf k3
E
o
g
At

a4

'L'I
t= 82 ArR2 EXtAtel 39 glo] &

a1
ol

4

ol

S

¥0| EXHAEIS FQ £X
=

L|ct 7|Ef o}

mE
IH

Ljo

IH

M_u

LICh. == 0f Z4AIOE HSES MEFEEA =0 0f

Of A
PYN=]

F

{0
ik

1 w43 d

ol
=

FOR S| AF2)
EXEYME EXRSHAIZ| HEEL

o
—

tRAELICE kA,

10

A
~

-

X
o

[

rd
ol
ol

™

0|7| 98l USD, EUR, JPY ApAtO| CHEIO] S

o =
= =

el

| S=tof tiet

o

Ato

f

IN

LHE7EH O] 80%

&=At

Lo
S0

SIX| HE2 &EX[7F 7t

2

k=

Al 2o M2 dA siXHE2 =87 SX|HE

2}

E

Tl

m
i
L

F X7t of2q=

k=1
—_

Z90ls w8y

o 288X 59

T

FEAEZ| el 7|EF BHE

e

I

(1) 3pA|

0fo

SOl CHot DEAILY

a

chgol £xt

of et HebE &
M7TEE7tet elst

YME HZSHA7| HIELIC

o = S
o YA ExpA

| AR

2EE

LICt. kM|t

HO0l B
Hol-

=
[

15.4%(X|

od
31
ol
ol

t

7Hel,



IBK Asset Management @ IBK Xtih2

(2) Hatax 3 gy
1. O] O £ 4~(CDSC) H

2. M X ;gAY gls

ol
N
A%
p =
=
ol
;?.:F
o
Pl

Ot
£Q
i)

() HEEXI| T2 2% MFEE : o] EXMUES WEYEE 4 FXAEEM H3R. YSEA7|F2

[HEEX7|7 SA EE QLh]
ZAMDM : 28ZLEY MREA|IA|AE (dart.fss.or.kr)
EXEEHM - 28LEY MRS A|A|AB(dart.fss.orkr), =228 5 X 2| (kofia.or.kr),
xS

o
FE X} RHwww.ibkasset.com) 3 THOHS| A} S| O] X|
M, AMMT): S8LU=H SHO|X|(www.fss.orkr) S
st=2 3 8EXAH3| MASA|A|AEl(dis.kofia.or.kr)

AMRE2E TN : StEFFEXE S| MRS A|A|AH(dis.kofia.orkr) & TStEXIH X =1 0| K| (www.ibkasset.com)
A BA| : SR FEEXE S| MRS A|A|AHI(dis.kofia.orkr) B! FSHEXIAX} =0 0| K| (www.ibkasset.com)

10



T
ol
=

3 wu ot o
(] — |\”I - o)
O g A S g
~ S B m o7 [zall o
2 W S Lex oo oo o s
S uF U < N v U 5
Q — | N LWl K -
= w2 5 RI TR 2
T o K2 LY ol
T o Yoot o o o = 2
Ko © ~ #_. o Bl s = e
- ur < o = <
0 Y KH zF ut i R H = o
—_ - N — X 0 0
< K | ) = ﬁ_m U
e E_.M = mﬂ M | |A.m M m_.__ — ts) H
ol K 0 Rl o o ° R
—_ = Q K od = Bl | i - it
Ko ME R W U S0 = u O — o
= 0 ko Bl o WU — p1 o2 Mﬂa MHO
o= FREERT w O« o
= o - oD oo m._m ..Ul m_“_nm o o m B0 ol
a _ — - —
m o Q ~ Ko mMbdz" o of K N =
W e =y B0 Wk on <k T N ~ T o K
iy b Q T oW = TR
A Ko - _0p R o 9 SR
- w_ = Jo o & S T i ™ T T A
— ~ K w K %o _ o - I~
Rl il TRNK 43 ___T”____ R y 2 AU ¥
D._ ¥ < o K D m_._l nH_M Ko = ] = < M._
= = w3 N F Uk Ko w F KO
] i S rmEkEEHr " Ko @ @ Bl R
il g <RI OB RO BO go M L H_ﬁ o
— =K W 10 N kR K& o Jo 3 ™ K0
_ go Uk Ko = K- Koz H  gr X o o oK
3 ul = . Xz W g ST,
I o M TH 7Rk S T M -
= ) u| nE - oK s wp K oS m -y I =
u go | &l Ko nE - g X2 _ o IS pU of
= R T @ Mo BB = I Co4r rio Ao ko=
— o erx T K8
[ ol m ol pp . & Ok T R Ry og
= r 82 ntau@mE® ortk 3 ~ 52 g .. -
— — . ° —— —~~
M N\ nE =__A_| N < ] Hu_u o M = m.___mo = - 4
< Koofoof RERP®R® oo oI5 F =~
= T B EFdn NG px TS5 BRSO GTR 5
o ol ol B oh & Kk uwr 3 Rl of K RIK  gO KD =
@ 10 i © 10 o) <y HirTy o H J O
3 < m Meddas P23 U7 Soss M@
2 = N KFT R KF@KEm ¢ R T T
h
m

(D+3)

(D+2)0f

ZE2H M4

SHO|X|E &13t0] FA|7| BHEILICE)

A

E|

I=

ol
8ot0 g &Lt
11

stof spmE L,

Mg &2 M25of "oi g,

b

[d

.

AHwww.ibkasset.com)9|

A
H

of ch

2
o

=3}
5A])O| 0 o

s
L

o
(=)
=

S
=x

-
T

-
o

T

o

PN

(=]
EH
=]

|.

o

b

) H
C

[<|
L

ne
fL

1) 7I=AZHR
=

@) ZIEAZH2

)R

Al7| Bt


http://www.amak.or.kr/
http://www.ibksgam.com/

12

[}
o N
O
s S
L %l +
o 100
- K 213
r (o] °
K <7 0 = |
Ny @ Kk K1
ol S o B0 R~ . < 3
e wr ko o M_m 7 H & m
I m R0 m_r_ s K =
= 10 i o
< ot =3 B %0 = o ® !
e = 3 [ B B0 il W i~ 70 <
jod INRNURE:+ Klo B0 30 & oo A
| T N =+ o= E RI e oK
H Ko ME @ n T g 5 K T -,
o il = — 0 K O ro w| %
S L0 = = el 4o Lol ol = < K S OH
= == - — _._.__h =, ] _/O i — —_—
= - = =) o = H LI 5 ~ A = 4
- & v ! ok o 9O oF ~ & B0 - 31 U
~ ] = 37 ’T < T = = X =3
N O - S ol K P <R o < :
—— I O < 0 2 ) o %0 & m..__ aT ) K = o I o m.o ._”_m.ﬁ_V ml_
______A_l ] S = Bl ol 7 F = mow oop = o o il m_ wlo ok ol |_A._A| o
0 M~ N _ 1 = T r =) = < =
0 3| ‘ LN mﬂ o 0o o & Fowowm g =< X o <]
fol T o P %m@__ﬂf%wy Bl = oul ol A = O _® o = —
_AH_ [N o ul =d = 3 1 K < .__u._ = .n_u|| H R B0 N 1 n_: Mu 7 =l
% < g R a1 W m.__.. Pp U 5o . R 5 0 B T B B & KO s_w 5
i = M\.r___doxm__: rialiirial ) . RO zn O & . KO = 7 8
IF v S 7OEMTW_E_.WW:Hchn(u RO 7_____x|__io|ﬁm.w AT N
N ko= m.__n__Mﬂc_owumox._QWWﬁoﬁoEﬁomo.WOﬁoﬁ.mE_m:mtmxe._W 5 R RO
— oﬂw.__nmﬂxuﬂumxol_.xroumm._m_mﬂm_ﬁlA._m._p_oE._mJ_ﬁW\ ul | zo LA 1
K e 3 Dk Ro SRR aroar Aﬁx_.toznomg_oyogmwuﬂlao.r
HE L E R R 4%%}%&@}%42% RS FaA G
== ul < _ﬂu IMo oK 0 T < |A__A| E m E TE ____A_. = or B y= _.n_u._|T " OH . 31 &r <l oE ol 1o
o = M Uk <o Wk Ul U FHWRKK - K< 81 ¥ ot uo 3o o =T N T
2 K Ul Mﬁﬁ.@_@aiffwAETEZ;xTAﬁnETMm+mﬂmMEW@u%m_
E go <| & Kl < @Kl © @ H & T oI ol R Em = W BI © = ﬁ.o o = = RO - =~ o 5 gk
o a1 O T ) @@@@QE@&x_u_.ﬂaﬁ,ﬁ_iave_.zoMﬂﬂﬂa%Wﬂ.
c t+ " g > KO & KO @W%@%§&%§.&E
c — — = ol XK N O — T o o
© T oI 883 3 T HOT OO0 e
= i Klo ik DY K % S| 8 ﬂ o ™M S
— uf- =~ 0p .._A.m____/.uo. =) = 9 9 n o~
i o o & ESEE |E 8 £ 333 2 @ 9
" 3 i 4 &K K S22 2 2 g g RIBAIIN 5
A T zl N —| o o " o ™ o0 ™ ~
- ol K SIRS = g g s 1 2 2 Q o o
b . N N o o | Nt < o Y |
(9] (@\] ~ m o — o P N LN
m - R KR g L3
N m_ m_
NN




<] =
H S W F
o + do ¥
LA ©
& g 9 XN
A & @ ol 5t o
) < Q ol
f x A mT <+ o
._.wm .% ! 7|._=___= T
R = S N & 5 .
~ 5 = N sr Y _ i
3 = S T = el
I_ Tl e — ul
<r = 7 R0 we R =
w| K- — 100 7l <= ol 4 —
e 3 = — — ol 3 ~
o ul S w o ol ol %0 Al =
o < N S Bl wr o =T o)
&1 mﬂ \ = mw mm Mm = T~ mw
o _ | K = _ — -~ K
o P mmz g = AL 5| on
80 =l o KY moZr wl m._ <d I ||__h_m_ Ol |5
ol < Ko g m < RO ol -y = | 10
- o o N KO
Yoo 2 Yag LS e X ¢ CO AR
n T XmCwge o o "= ad =¥ 2 2|
~ .__Au.m El_ il = = ur WmWe H o\w oKk < mu_ﬂ_. 5K " ..m 5]
mul_ﬁu70u7uﬁo+o_|n_u|| o RO I =% =
1o+ = o © < N O o0 jol g .A._| w0 3 |m_|
< K _Al_u_ _mln__”_ = ol .__”_on w:.m = A_._u._._m ol Bl ~ Bl NJ_“ H T ol ._OQ_W 2| K
T o Eotwude ol 5 o o T s &
e By <0 < v kY - < O R = < K =0 T o [
Lmﬂﬁawﬂz%mﬂﬁ.m B Y ma Ko wog oo U 0
1 om _ ROIH = RO 4 K T8 K o Bl ook = <F w- e Bl
> =z <L N | = RO lo wk wF D Y KO RO JJ4 100 KE N KT
E TR T P T DU T o w™ =9 do & oo
T Mz D o T = K> 2R gy Mw .._._.___ ol O oo e ok
= o o ou @ o B B m Tmd 205 Bl oo o M R 5 om0
ul o L &0 RS = oK B 5 g ~ = e
ul oo o1 My o T Ul BN T F oy NITU - KoUK oo
- w@t7x;ﬂ.mun_m_ixMxx@:_.qud e T x O KK
c ®© © U = W Zcu=symass OUE ol 50 s 8 x <~
= SWOMmOOe ®® o LB X =
= = 6ooe T 2 -
@ i T @
(=)} ~ = W_.__ = |_.__m|._A..H — K S
2 JEle STE R~ U E © o
© gl v BN I N [T s air = 9 fr
s o & o o - g w1 E . B Bl ~ ol
SISINS ~oig R Hx= =
= | e e B - i .A_H_ ol < =K jarsy mr _“__.h
Q QIS8 TR A=) o K 5 ®
0 NN ur 3 9 b ks < of oh oo
2 wxar Yoo { = 0
< Mo wg 1 Kk o RIOM
5 K = @m Rl # O of
o —_ = K = =
— m o Uk RE 2 KD oF ®
= Kk s @

1XH)

—

e

o133 (07.04~08.03)

-KB44H (08.04~08.10)

(08.10~

I.

_KAIST Cjst
AMMFLE (00.07~04.02)

-IBKX}

ch2
3,389
13

x7| 7%

¢ 337§

1975


http://www.ibksgam.com/

oo nils) =
) ﬂmH_ 0 o
ol P {1 nH R
A g SF =
TR o . 7 <k ol
oo — )= M._u n...U.:H 5
o g Py o T & rio
ol m |_..AI o ° ol o__”_
LN o B ol gl 5
ol J - E_L [
<+ H mmo |_I__I m__m <} o o
Y i _RM s, 3 S
H =_._A_| Ko ~ W < = ~ <0 &1 ™ = ~
= - T = O T =7 8-
__ oI 70 - — - Ol = O Ol o ol
o 1 +rnoF ol fo " 35U o fo
ol K1 = = = - = o =1l
R e e R Lo W @ gar oF or
= oo o - i =k 05 0% ey
o Kl 8r oo ojo 70 T Ko
1 T T OH OH 30 ES
— T = = ~
KI Wm R0 N 0l OF <k 3 8 8 3 A
TH - < - = 8l 8l [CERGE 8l
= = | < — O =
ouo|_Lb... o0 N >3 o ar =
mr e U ol ~ me ] -
ot — — i or S
mE A W - 4 %0 Kp K< o <+ = N
B g 7 < < ~ Uk Klo %0 ol
Wk ol © Kk s or du K oF
OH 2 e o ~ N = T © i oR =
o e o s m B T o W
Freloa R o o S Klo ol i K 9l 3
A Q_o mn_ A_l ﬂo M % M Q .. o_ H ) 00 ol
Lohdr T on B N g 5 7 w R it i v ook
AL NS g 0 S % K RO RO 5 g
mreh R - K & o o T o o =
g LW R Tk o ST oL N ol & of T T 2E %
= R | o - L A, S
—_ lH 1
£ a0 Ey T B s = pE BE M wmos
" 4 = — | — - = = ol F o ~ o
7] mﬁ_ o0 ST o oo B0 WO 6. 0 oI ol ﬂot =] HWI ._.n_.._ +oﬂ .__Ul._ L_.| INRd =1 =
= 28 IH o = Ku = T g™ = H = H ™ K ol
e MR ®gorz B hmp ND O kUD ol ¥ IR A & =Bl Ko
s _ml ~ 2o ok 1 wf .__._.T e
<0 of oo By ol e = I
T kS o @ ol = ofu - z v
b _'o - =g KU Ko - e < a ! 3
n & K- = K- Koo o ™ ko Y
< ® o N T S Ko
>
o

==
S

FO =] Af
o]

—
.

2

I

=L C

AN
== 8FAd

[e]]

LRI TEN O SRR
14

e
o
=

47

o

e
[=}

AL HE s

kel

=2a

o

o
28
L Ch

=

F

.
(<]
=

S N - IR
AN
T

—

+OY

—

I
Io|

1

Of FAHAIE2 A 233 =0 o7t 22Xt

H5}010}
Ch. 2XHd =

=
an

7t


http://www.kofia.or.kr/

= K <l Uo = A %S L
Kk iy =g Hso g
oL S <k ) G} ~ _
- <F g M o oK
>3 >3 >3 >3 3 3 3 3 >3 >3 >3 E] = Uo ol = o v
o wooweooweoowhoowkoowkowkowkowk ok T < F o Nz 2 >3 - &

| an | e | oan | oan | oan | am | o | oan | = 2 ) -
Ho 2 2 H 2 N D D P D D 5 2 O o2 oz of
¥4 © © ©o o ©o © © o o o 1 S o __ 8 = fo . Ko
o 2 ¥ X 2 ® X X R KR ¥ >3 EX 0 e @ = 80 _
S & & & & & & & o o X = o = S~
N - - - - - - R R = w- c S T RO n
o _ _ _ _ _ _ _ — — — ofo — 3 1 xd Tl c T = H
= oo o o o o ol o ol ol ol = =) = W = D =
_|._ D R e = B R = - Y | - <r s = ou H o2 gr o
= ¥ ¥ ¥ ¥ E E EE o HxO0hca  WEE  mgW
B oGr oW owr oW owr oW oW oW owrowr U4 ~ oF o B —
O IR N R B e M S 2N g0 @ 8 % B0
_ _ _ — — _ _ _ _ _ = - O —
s & 3 &8 83 & &8 & & ©® E_.:e_._|9aﬁm_m_ww_ux_. =X 5 0 <
A @ owr o ow ow ow oW oW W oWl . KEoXOEN T S O Ui
0 < _u_._ = B _u.__n _|_I a8 K
L TR T R R T R TR R W EaEES W@ BT
g K ¥ K K K K ¥ K B K SOWBRRAFARE 5 S oA 2y
R T e s S srmy CxdETSR T
= - T - - - - R - ey s o W ETE L Mk
A <r mRy O g o B33
o — — 160 _A_lol____wA__._@ﬂugch51_"_._® )
3 = = T adn g HmD oM .
. ke = K Kk 1 TRHE S TR E
wr ar B W o 2
e T B I =S = N R R U -
X X ® w < X I I ow I 7 _
_ﬂ. _ﬂ. I R R =3
oK K ] ] < ] ur =
g 5 o= o0 om 28 S5 8T ¥ o0
oo KoK e w @ Koar o = o
o= momo< o ® < e KR <k ir
Ko m Ko & = = & Ko w K g0 UF o =
L Ko g0 g W Wk Wk oo WE Wk H 3o - KK
un < = | F = = 3 = K K m o K m K
- F w A H m o om om H ®m owm o oar Kk Tk
- M FZ @ @ Ko Ko Ko g Ko Ko o 2
M m ©o mo @ m{ @0 o K| i

E W oM om F F OF oM OF T wp X,

@ TR S e A (R _ W

@ o« H oW omomooop 3@ o o m

c n H O I M O [T ur <l w3

o ur < o fo = v v i g v A wl H Klo K-

= < M W s uAL ML ML Bl < < =3 L

@ KO gr KOO0 T T kDI IR uk oo wr

4 W o, w W ® O O O W O O _ ¥ T <

3 *E 5 % 5 % % % 5 % % § GAF

>

o

(A 13))

) M<l
L el e
|

cHECE
15



5 o© - ~ Bl ol
U I bt < oo L
oF _, 2 ®0 = o .- i oo K B OH T =L
S o o2 = < oH 57 5
~ <A <k o 2 < J 3 - A o o = ©
5 = 0% gp tF & W® W il LI s —
W& 4 o a2 . g & Fdaw =z
50 - of o = T ENENS = mﬁ 51 < I3 3l K
om ©° mu w00 Ko - = a0 i 10«1 ar = 8l —~
160 <+ fHu i =l _W d mu 1) < fol = o ol_..NlM_MM = m = oF
TR I o T ow TowE  gwd P
- K5 ) = < M = | o —__ . 2 T 0l 1|
B W S i Kl < o <O R DT ol oF & KI oy
T o oL uH o = o o < ~ | = <O= B
o) 0 K - O =} NTRES — <k
— k| oF oF | zr 3T 0 Kq b o o A 77 LN KA K 4 =
T B 5o nl I R S S = Vo =
of © & 5 g s i oT <0 u- I e @ RO o
o T - Kol mjn - o = — or T g N 10
= m._m__ = Bl KM o ol — - 0 [} .A_lm 5 M o o]
T w = m R R W Tx ns R
SEE g U= Ca R e > = K K
= >3 o = 9 O uw Lour 0 = __M._ K MH_M 1of oF & ojn
Koo 4 K pl < ol Wz 1 % g0 e o 2 =
= oz ol = ar Nl o5 1l i oS ol K RO N
| , Ol = o r = K Uk o ™ 5l &1F0 oM ol @ 1o
£ ). S R | = ol . o i e O_._m O 0 =0 H
By S miEn O — o RO o) Wm0 X a guRI— RO 0 H
Fm ™= 9 JqIe Ko RKm 2 % i< 2 S o= =
W g Lgmen gl O s W T O 2 NED oty My W
. o - = o <0 ol — 1 X = ) = —
U S E WA E & TF M Fao I o ow R0 =0 TR =
AL = S < A o Koy,
oll = — .__.mm =3 Bl B or ._.__JM oA b ...ﬁuol_ olo A ™ 7o) E ~
. LR TRCI I TR S T =S oh > o T~
= - 0 — X O K0
= = © Ko - U ou N I Ko oy XN 0K Ly R
oF — = < ol J0 g g0 I o =, o X ofl
- < _ M K LH o = =0 Zddo < <d 70 © M
i A - & 2y gk ¥zow = ool WMo
<l = 10 ¥ o 5w M R . m T M E &
= e U d 0 B oo 2 Fx Wz wr _ or I =
of MHr o < < S I = - S X oo ™ o= < < B 3 10 F Ko
= Kt o ZK-m Rg = & ] MH K Gt R mo K0 o7 %0 <F
[t = = = < =
Q ____.ﬂ_ e E_AHW wk - 7 o Wk - muumg_.w =]
m of i & uwk W ST g oF <F HA_”M?I__ W o M Ar K .wh
o T2 af T I xxH_To&E BT L eZd
c LS — N o+ = U s o ot ol = . = & =
5 WU D RIED T ER KRR g R TN ogg
M =__| Mm Mo |_|__I < ._.n._.ﬂ =__| ml |_._AI _|._AI _M__.m_v iy E ol _ _A._ W_HMWL_._ |_.AI .ﬂmH_ AI__ m . .
= o R C T | u- KO X N ir 1 F RR Wl o5& 7
& Rk ag s " o m_m o ﬁ_W__m_v <4 uw T B
< NS B v 7T NS i@ T <
-
oM

FLICH

o
o
=

I

.
o
—

Ryl

of&@l

f

2l
=

L|C}.

3

=

e

[EXRTO H18% H1Zo| 7
o

|A|71Z+o] 3

xS
=
16

HOf OF
=}

K

|
o
(=

217
=

=
=

S

=

Ma= Sl H5=9| AR
o™ 1

St Ao
o

bSke)

x

(e]]

=

[

=

b

—

tLtOfl - Sh
4

9| ojel]
[
2| A 7|

L

Lct. chg, of

k

e
o
—
E}
=

3

=

e
o
—

£
PN

E
e

2.

StA| OfY
B 15¢ O|Liol 1 FAiet=0f

EXfste

@OLCHE Z = 9| of
o
o

[



SHAIE 7t

=
—

CC
ol

ot = 7h

E
c
@
=
@
o
@
=
©

=

et
@
0
0
<t
x
o

HA

HI_"

~
S

oF

<0

j|ii

<l

(1) IBK C}&

of w80 gt XNZSH(H HMo=H|

b

.
[)
o

B OH4zHag B H4z=X8

off
b ol=0iM

o
o

Al A

b
ZF
=

hat

N
=lgel

=3
S

0
<]

ol
o
o=

ulo

AFXF
(=]
=
T

Ho

HM3=zol F=3

=13
o
ol

A
=

15
+

=)

—
—

cl7L} REg]

Xt
(=]

B M4z=HN3

7tS80[ A- O] 40|0{OF BtDH, ALEAMRY S Apik

Al m
L-O O

A

o

Kk
1

u
u

of el ZABHE ALY

3|
=

At RS2

40%0| 5}

2. A#H

Kk

Pl | =

TS ESSAIEO et

FALE

{0
oll

LHo

0|2t !

H 2.

J4

-

jol
4

ojn

A

HEAE

TASH AR2M Q=832

o0

IH
ol

A

AlE

=

APSH o2 M Q2 EFIZ

PSS AP0l Ao

N

Helsta

=
=

SMEEY oa3XM

ro

40012

=
OF
T
X
7o)
ol
LHo
o
o
0
R
jod
S
o
0 ol
o
& o
< <
= H
no ny
o %y
7o 1o
B0 rir
0o of
A
X
<| MH
ur| oj
RH &
1wl

o
ar
o
ol
3
Klo
ok
3
1
8} —r
Sl o
S
R
o
NS
H _
~N ar
N Ko
N
K <
<l Klo
af

HefA[FHOIAM n&tstE 4 FOlRte]
5]

522 A LAY

8 OM 9 =N 21 Y

o5
fof

A
e

=
ot

H

10
ol

F

B A 110 =0 °fsto

.
o

FAESHE@= o 2

Yt

o #7380 2l

40%0| 8}

oj

ojn

i

<K
o
of
is
IS
>3
wi-
0l
pal
W
K o=
._Mo jol
%0 H
7 i
Ko -
KD
u =
B0 U-
&1 oI
i
o
T K
D K
i
1
apul
Pl
X
<
KO Of
20 &
©
(@]
X
o
o

o 80 2|

b

o
(=)
o

M5Z=R1e WX M3
X

EH
=]
1=
S
St

OK Oj of| cH=

OH
24

11

EEl

o
F

o
0] 10%0]

17



H_Arm =3 IH o wloll = Bl
K (o] RO wn=d = = L
= B m_.ﬁ _ PR < mu.l__um_ ol
i el A = K=
oF il ol K Hio B X = o K K = =
0 o] K 0 = & = 5 W =0
N o7 = 3 ol & S o OBl
I S e 2 1 OB
- oo wr H g 2z 3 =< 21 ol R O
© oH < o = :_H oY wﬂ.ﬁ
o S R w o &1 ol 0 & I W = @~ S
=) i) Yol oF ol St = < T =< MW m_._.._m_._“wO ME _._._om N Eo H K
i o O T ELC IO N g 2 Uk S oo . o N =R
ol ofu =3 1 H mwxmm oF = ol N L TR W > op
T w0 RO 2 K =%l % © KT of g™ T W X
W 10 EL Y = A T ! h = o W = S
K il e 5 B a0 B < 1l ) pr < O RO RO 0 X o O
_ <r _Ao.r_l_./ ~ fo L_h —_ - _.An_ pall _H_ oF — o _O I__Al K1 =0 ol
o T - N Sy 1 o oo D Q"o T TRy K
- 70 | & = ool <1 A %0 o oy . = T ol < 2
S m__m i mrxmo Eo_l_ s Llﬂ__u%._EMI_ o1 __ — od
1 = RS L R L L e 5 z & " Ko o1 . 5o o 3
<k X R~ T i SES R kEs ~ & = Bl o Pt = NS wo = o v
= ° = M_ FE K =l AW&%ET__ of oW_. qp 4 or T o 0 <F mo_m - o =
o S 3 RN Es S S © = o - B W= e W
_ m k- N oj ofn nH ch_om.wl R0 0fo = 00 ol ofl %0 [ T oF ._lnNE L_L_.u_| Klo Klo| Klo
= = = e .« e o| ol o = = K — o = wk Klo o K o ™ 11 o] =
fo- of ki i Ol o _|am %0 =K gl ok S _._ux==|uz RO uk o S| =
o s 1 m Ko KT (B =[aT O R0 of W gy K for m...|HWﬂ||m=__|_o_=_ o B
1 — N — LRI E =S ol Bl BT o~ 8 XT =" o3g uo off
N H % LH ol Flen| = 51K — g ol ol = =] = o = —| o
= ko T w1 = ~ eI 7T S WAo_ﬂ_/l_ e S Hyuwm_ T~ 2
- M o < H = o 2 O T N 1 K- ot B g 3 N T opo 00 T = ATk © K _ o foll
Y Ko ¥ o B < IIIHI SR KE o] K > U4 mo R B k= &= o
oll el U T A S N R e i TS K = © ;Ko Kl o %0 gr &1
ofu o o 0 M_o_momﬁmwﬂmc_l_ o ©opEopF E__M_ol_n._ﬂr_ %WHEU#_&F
Iﬂ O_H E= ﬂod m_.u.o o I_.AI_A_U_ Q_om._.l._ln.v||._ = k< = [ R | w 00 o ol O__._._ o ofl oFl ._LOI Jﬂ ._um ™
Ko = ~ N R oy Py uk- ob ~ $r_mw4u_1Jx|4_)§n_%ﬂTLx._A_ome%
<} . o o 1o KO <l = OV g KE m o= S /oWMATneHH @?ﬁf%ﬂlﬁlmol
o R ar W o 7T ol L_NWMIML:__OT Ko = RO SR T f = om_m_ = Koo oo K our o E__.
DA O U KB T g -2 g o1 ¥ o o o S EmdqoRER 3 UF
= T oEHox & oM odo A e 1 iy s = 3 ok o 1 B N Ro Tmy o ® L -t
z PYBE L Tw U Bagelll sfie BIEza NALywfEs el
£ o M3 b PO 2l o <0 Bl o Uk oS 8% THTE oS xRoahHTE
@ H ok &+ T g UH oo = & = <4 WMel o UK S S or — X ol |
3 = & & ER UG EMLE KEzs SERAw g T RAN
o T = F ¥ U 3f 7o ggf R0 Wk T Koy KNI wWeEssololgr =
: x S mE kR N omzldeze T ¥ - B
= T FT® 83— K 05 o K[mE o M K 1T Ko K
— K1 ol — > Ol 1 209 uHg 201 woo u T K m
@ = o N@m o uwH B =3 2 IS =3 I N () g F
o = mo oD WE B TRRE kil xR &S = o
-4 ol B W Xmoowm mfwtieTE % Qa5 O N Ko
< S o S 82 m ndoomam 2 = e ol
> X i KHRo=lkHao B E @ <+ Uk Lo
oM

M5z 7t=2 2 AF=Z7HX| Q|
18

3

o

.
[=)

A HEF 79 K2

EH
=

I.]I

C
o



—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
m

s Jt2. 0I2RE AR}

ANBEH79Z=H2

E
10

H5=7t55H

St
S

oju

INE=Y) S]]

. BHEENE| 70| ZHAEY UEsE =ItLE
to A2 M102E2|20 A

o
=

1

7320

e 37

AFRH

8o

=l

o

=2
o =

=3

EXRF 2

et & MBlz=0| &

F

M, Xf

LHo

T

o

st AtRof 2let

Ko

]

A7

g8 M4a-52z9| 780 2lst

2 Hel) HAME M79= H2gt MS= Jt52EH AMSAtX|O| 7

of e =870 =T8S ostALE o X|-0f &

o

G
Klo
H

Jo!

10
o

o
ulo

IH

LICt. o[t Z&LIthel Al7FE240] 100

Hela7b 7Y

NRIEC R

o
e

3

0l

HS O AIZoIAM

=0
[=2

A7+

Klo

10%

IH

A E7HH 0l

=
[—

it

= 0 O o

3
il

o) 3¢
B

11T

il
tof A5
2| I}

10
ol ™
K

|
f

o
o 10%=

H0
ol
oF

-

70

<0

7

uj

ojoof cot

Hio
<0
=0

|.

H

3

K0

cHg kel

|.

<0

e 7z
7bo4o] Of EXFAEF KA 10%8 =

f

=

gote

oA

A& X8O H|5

EH
=

2h)

AR A 2= AL

P! oF
L_._ 10
o ]|

Klo

B AIAE HMB6x=O| M Fot
=

A G| At

Fo EH

2 Mee

= o ct

A
(i)

0| mHAtS}

ol
FEMEA ot T O] A= B0 oo O WEE

!

=]
=

a

ojru

4
o3

a4

9| oj2l]
| of
=

k

Xpete 3 Al

E
T

[

a1 &

Mo
O -

PEATOF M18E M1z LHX| 429

HMa= S M5=9| Arr0f

= StLtof of
FX| OfY

f

FLICE CHEH CFS

-
o
=

.
o

19



~ e LN
9 . 1 [ m__mmi_m 1) @ ~
Lo Suy K ® ¥o M s
. = < T H B g = N
7oOE - Lo gy 3l uh- Koar <H om 5 =
._A._ or ._%u._ _|_._ ~ o_E an A_l =___= L_L o =
ol — m — o M 0 K| = S %
of ﬂu_lo_ 0 K| oF O
- R o 5 ™= & v 5
= KK (@] il =
S = _A.Mu._._ - X oo M _ 2 9
E8y K ThE ot & o oz £ &
_— el = J_An — T 7w -+
mmd o H%w 1 = ‘z K 53
ol 1o Ko of = — = = = | il A
ol 11 I — ITER=) K <r |m._|.OI — + m
=3 = T oF = KE S X 3l 8 3
S o K Kq Bme&._ R0 __ ar = Wk aly > =
OF OF .. 0 = L = " _, O 2 - _ = S mhu
o wo W — o K = W < T 5ol S Ao
L. R B gk Uk ol 2 3 S 31 = = =
Y sorx o o X - O N ud 3 o
N S Wi o o _ gl g L
jol mm.rﬂ L_|_m ETWL_._ L_._“M.__ ’ _mQ MMM G =]
_ N 28 _ o _-l—'-. o = ~
S mamix g5 wmiE g ol i - P 6
8 oo m mRE mo%vw N = B = I
v 220 @M = LT B g _ 2 MY g 1 o1
—- = —_ Aml_ 10 -] o —_— ~
W NNMm gy W< T K A N i "
4 Sz g 2T ol U X K 0 o= _ M &l
r = o = X S
0 R o = o N 0 I _F - En = KH &l K ol ro
o o E L= . S _ or M NS o £ o =
COSEY R wdosd B E o Moy 2 NEw
= mq_w____mq_w_____.l N oF i = X ur - B <] . = o OF b 5 aaﬁo 20
Ao o B o < KR 20 K o @ HE RO B Y EHS =
ol n KR O o o . = Iz = == o E
T S S VI o o = _m R 10 fol =t = Ko =
Cama ke KoBK 0K =< Ko ft KX TE K T =8 &
S I T aH % 24 O EF o mEs &
=t < — T
JH_.EM_VEM_UM — aa__ﬂ.w_mlm_w_mﬂﬁ w5l HE W T .
= 5l 1o POk s B R ED S e — i 3 [ ol — ™ o 3o =
S 0% m A _A_oéwcAH%ﬂ:_o%moM Eam_% Ko - o &7 ™ Ho o
2 o= = 51 A=z T2 ==K .. =l g R < T 3 T
M| ciEis rcRiziezige cEiY EIE GEY  Flral
S ol o = O o R =a maFhEr mIs = = Ehm
@ R RO WHW_W@WOI_AEWETHE of B Lx.%olMﬂ____oH g¥mE R
= 1.&.ﬂaﬂaﬂ|e wr |__oa_.a_.o|_E_.WtﬂL - o ™ W Q 31 o K| g ﬂﬁoZW&S
5 T3y IoagrPLSahzTed N o8y KE o W om SR
& hErcRorng s 2P HLEHS Kplwm Totamyghs TN
(3¢} oK K K 80 = = I K K T _l _|_ K K F R4 = A =1 80 or I__Al KUl H| ir O += w| K
& AU Wk wk wk e RO WR GF ub W oo > W4 Hz o K KU - 4
o w ™ N o o) L Er_. 10 »1 K K = K & T x W zm & TR . H .
= ol o o W= o <o =p Uk uF w it !
— = — N s o__”__.AJI paili K: E] | o o~
] uF_. oKX ® o~ o T — .
2 | &
<t
-
o

L|C}.

B
=

Ol
PN

A
e

£l
=

4

8

E

AtAARO| EHEROY| k2t
20

t Al Z=(BRICs 3! Hotx 5) A<

(=1
(¥ 13])

=

N 7Y
E 37| 7%

1

u

3. ¢



IBK Asset Management @ IBK xtiH28

—v—

[H] R X]|4=] : MSCI World Index x 90% + Call loan x 10%

Hl@x|$ ol

MSCI World Index : 8712 23743 ZAl0f 4FE 52 5 A% HEY, 954, 93 0EY I 239 Xt
S2 1ol o4 Z22 M, 0|8 7|FoR MEEE XULCH jE 27|92 X450 7|F0| &
S FUleAL Aol £k B2 HBS IHD o0, MHAS SAUNCR st BRY (¥ HE

of FAe8 MIEY XEZ} =1 USUC

Call loan : 387/ FAHS IHON 7Lt BXfets X13E 30 Y O|Lf9 £EHV|2 WaFn we AS "2

270|2} Bt

un rir
oM 0

Hlu X+ MEAF

O FAME2 FXMUE M HEES 2™, =, 292, O, JiLICE HEZE, =25 5 228 U= S
A0 Y& FHO FAStER M= HEX[aQ &7 MSC World IndexE 90% HS22 H&dtd, Lt
HX| ool tieEzs HIIUEEE) 82 #3d Ao BEXsiez taXel 59 X7 2528 H

w X2 10%HS22 HESGHASLCL

XESEXIYAIE O EXtME] 41t I S8 9ISHM Ol 22 HMAISE ALZSn o0 AY MY U £
b Hefo| ¢y, MER HluX|5=o| S¥0| mat HEE = A0, HHO| UAS Al0|l= IBKAHARE2| ZH| 0|X|
(www.ibksasset.com)E Edf A O - LC}

L. sigae

<8 X] M2k 9 ZeH 2>

1) 2ol x] of %

O EXMENME 7|28z 2HElX| HMEfES HASHK| 0 O] FXHAEO| FXSts BEXHIENAM
SHIX| MErs Addg A= YLCh Of FXMENO| FXpste REXMENME 2f FXtkls= 7|ZXHLQ|
=210 Chot ™S E0|7| fldh FAtkl= 7| XAt S0 Chet ™S E0|7| f/si USD, EUR, JPY
Xtitoll CHsto] EHEIXIE 25N, HE £X S| SHEHI0 Cist Yo 58 = UASLICHL £
o stof|X|o| Hels 2890l wThoy m2f HE E o+ ASLCH

2) Es|x| 4E A 5= % HE

U EXNYAE Of EALEO] EXfSHE IstEAIALS] HEY, SX|+E & XHE S& 12{5t0]
SEX7F 7tSOtot TEEE 2lspAtie] B SohEE FU 8 FmddEEstdE dE A
S)2 8o &HXE s oY YLIC

x| HlE2 2o X7t tsotttd TEEE QetAtite] R, siE 2SRt &=XHEEII4O| 80%+F
OS2 XS H¥ol= WS SEZ LCh CHE, O] BXRMEE2 FItY /U EXLUEC2M O &
KFLIEFO] FXtSh= QotAtAtel 2[R0 et 100%8|X|= &7tsotH, FALUE 27 84|, gads,
FOIEE, ZEZ2|R BE U QEAE &0 met A HX|HE2 SE fX[HEa 401 = UL
Of HE 271 HAL gids 280X S R0 28 &&X[7t ofiE = UASLICH

S
ga|x|zt M= A% S2 0|83t HEQ| mifAlFHD}t DAl B2 HE2E Qo £4HE
ol AS ZLICL F iHEE HFE =382 T4 S5 AMS017] M2 =30 &=0l 2
OIX| T sHAtE(ghE HSO| ME £4)0] 2dY & A2H o2t F7HQ =4S YX|5H7| {5t &
SIXIE 2Alsts AYLICh d2u, Y2 §80] 227ts 2 2083 F7HH 0|Y7|27t dHE =
Ao x| Aofe| I MA A4S & BF SR 40| T = AFLICEL =k BHXE A
g 3% Hls+E 52 F7HHY HIE0| 2 FL|Ct

2Ae 8% S92 F7tHel H 80| ~Qm0,
ovenA| Algets 3 dEe Z2|0|Y SO W2t SX| &40 FdY + AL

—

21


http://www.ibksgam.com/

22

- s ol K K ol T
uo oo B0 ] = o K K O I
7 0| p2voe e o Rl s % ook o oy B0 3 M
=0 5% _._._OA_o 1 |_._o = = Il:n U -+ i | - =
X DT WEY ok S Rods puds K amiKs
—_ o <k m.uAOLomeﬂmuw_nw_._u < oF & I o J < op Wk WE_._._._
H My R oNE R 4l ol__u__ﬁ% Ko Bl & 53 I 5=
~ ~N - T —_ —_ s e =
oo S <% Ao_LMHA_JIofHooo_. 1 <7 0 =5 Ay g = o
T O X = = - ol LHo s R o Ko LI_._DLIL._._.o
H_oo/._o._ NN A_lgﬁo Y A._L_A_Aﬁo Bl X <k HlT_AIM.__m_/
= R HEQMEM:I Bl ., 31 o TN . ol 91 o
R mBg = 0 A4 iy oju jon ar ol = 1 of = ol =5
L Ch PN =T _ =alzs pFeH na P TE
ﬂlo_e T % mﬁ o o o Au__u __.AI_. I+ KT Mm HooRT ou__m__ ey R wlu £
—L o ol T S il w2 ol - X >z — = 5
K3 ol g oF 8% @i & = ot AT B KX m___woxAt ool s
KR BE Wy R Gy g mErh “owl Lo
s ¥ %_A_(owwo_ﬂn.w_h# = im_mmu %awmﬂ MEETEM%__
R o TOBE o, R Lo oo Ty T
ol X Tor v g WE g6 < <M RN Rz o, o © ™
w____%ﬂrﬂ I_%__W___gmﬁ_uxumqmﬁ ojo o K Ty ﬂﬂ%ﬂo__u o] EM_MW:E
;mn K ol ' 2 — - 7T = 10 OH |__A|Lbn__ 0 on == Hm_“_...o o -
= o T = o < o =z Jd 3 pil| ool =2 ol oF O % = ]
W o B UTH s i el g 8 i sares
vy ZEEEZTiElE O ol IF ZFEx A
2 N 3 TR S @R T K =0
= @l i T I & - L= = R R K3,
ms T e TR o Tkt qis T R
R’ Obof — W & L0 g i B gy w0 o o oMK
PUNre) ﬁOAtO._oth/_.AEoﬂ - Elo_=._L| %7|J|| T._oO__._._T )
Wi T =W T g £ TraE Thpqg m ooy P
=&l Hos =0 < b < of B — < 20 %0 w0 = o R =
G5 SpEpoB@luwy K pgT. Fahd bERlE S
s =TT 0 1° T ~ o = o._.rm.nﬂ.r|, 1 RY ol Jo
R T I R T o i g NE WO o Su m_m RU F1 oK
%&_ﬂ_mM ﬂ|ueo_ﬂXw_._uM S Kk |_..A||H|LE_.W=._._mM wr o
_/._L.L.af_. Iumlw_oﬂﬂuoﬂﬂﬂ — anwowur_m._a__ﬂ._ﬂuxu M____o_.&ﬂm
S ®o SRS 0w o Zr of =2 F KT =gy B 2 K5 Koo
a— N Ko w._o._mllllwwgﬂoﬁ < |_.AIH._M=._M_._._LIIE_|._|m_ LH Wk .__._._T_.__n_
7._~OE_.W W ooE KK 20 oo KF ok R I+ < fng
4 ﬂ5.ﬂﬁ|..~.o or ﬁ;ﬂl%lﬂ.;%ﬂﬂ__._om fill “_HA.:ME_.EN: NWL_' o RN HEF
[ NN©C o — o = of a R F ol o
o 8 T A_.ur_qu_tol_%mm_% _m___u__ e o g U 2 g o — ol
£ ShE UETHaogopl Noumuw IO T 0 oF
@ p oF olJ Blol of K = & 5 o o o ol o 0P E H_._L||L||au o0 1 =
(=) o ol o 2 = 7N oro o bt K & = K oF @ ~ ol
© o S g i o A ____.m:___ATMo__oI_ET___%wm o 4
& ) T T Wﬁﬂgﬂﬂ.%:_%_/ m_.um. B mo___z_ool_ﬂo_._ﬂﬂ m___:l i
= K R IR ® = © 0k %0 5 . & o K Fog I mu____.w1_m=...o__umi%q_ﬂ . o
- % 2ol mo mw BT g 32 Ss-2fomiofrs< .
= = Joil O_AA.___._o|o_ [P S o= ol H T Bl B0 H
: x | WEY smEMSEKED
9 o
-
m




=
[

—

—

Absoll T3l A

—

—

Of 7t 7| 5|

b

g
—_

L|C}.

(o] ==

A H

A
™

=]
=
23

of 7t 2|

b

k=1
—_

L

of "OfA7IARROIA SMBHA 230] [0 RAFLICEH

b

2
[

Eus AR ol
Mol |2

=9| Lt

T Y= R TR o I+ w W <) <0 % RO AL o of fol O] o
_._._._.Mo Ml__AI._ImEWN_ ﬂm__m H__L._q_l._m o ._O._o_._u HH._H.H...AI_”_._AOAOM
ol I do i oo X S gur.m @ Sm?® = Ay O
o 5 U oo Lo < o U o KO = o & ur LK SE
o Moo o WSz | O o 4B R
Kovak W= oo . T R T = )
up fi B wgm_ﬂr_m__ T - T ol =z T oop < N o0 L b N =
A ALY S SN LI S
w0 OF _._.IE_v_Eom ob o3 KO H%ATH_.__”_ = +oo_.A|__HH HWDL_._W_._/_._
T oF R ol o 70 5T ™ = oH < r RO w =TI =
R " x uh o ¥ = BN T oK
_Mv._l_le__ﬁo ._|WO. KF .___A_l .A_.omA_ zo U K o Nl WWM_E_._W.__A.O
= o Wl K 7 = H el PRRCAN . T o A < S S - T &
— al u- = = o © w S Kl 7 = = " Wo Ay oy O Lo oz
S ok K o = S Klo ol = oo f o<k 22 X
iy S M op wk RO mu S Zu o T _ o] 0 2l 0 o =
<4 — T o3 N = oo . =0 ol 2 ooy W RN 0fo
TP p o R =3 = -2 [ ZAwmz g [N T o Moo, kK =
o oor < 5 O Koy = of Xl 2 oo %0 ar rir "RK oS4 Eongy - O of
w o o & - 1+ 0 K o 20— U N = KO M O
< H 3 % g O _A_oo Kk . & - o KO < N B0 T omE s T K-
SR o0 X —| 20 3 o < K T —| < o7 T = I o¢ N —
o X3 | = H B ol o1 KO <1 TR Z Ty o Mo ofur o A o]
0 o T B o= O AT R g - R N Y B IS =~ T %0
AT T € = oF o of Bl U X 03 o K <+ oF
- ny i {0 —_ _ —t -, O e —_ AT
S G R s, S K &K < Koo oo B 00U = B g <
u ™ X oF o 33| Mo o e B zr mJ o | Mo =0 ol | T i foll k-
o w = <k 24 2l 20 A T 5% R pdol DLW oy ok KRR
~ Koo Kb Bd 0o oF N & == -7 ol 2oy T Wk o & o1 T —
[l I T K o ol ol o4 T 1 n o © g - — _ K
o Uo o | o m= U Lo Lo ol B e R I g & @I_a___ ol g _ o % or & o & 1l
= s ar D oor B % am TN It Kogy r — 2 oS o gy,
- MK _ oo g U PR gz sl e Wa o g 0T
KRB RIRWE K& I T I L Sl I e I
R =g N o T B Doy | o R o< KXW
KMo s 5= o "Ew TEdolm Mmooy AT EE
o R X% — = = - = = = - = = 0 X
cERY gg¥ o o= o e or___.uu_%M__HH AT .xmﬂo__l__.A_.n_leu_.
O i v i - M = m wromy oM Sl e o wr Kook B o R0 X
— K — Ko K = Ul — K = W R AN E KD - Kol — 9 o7
= wF Ol Uk &l w S S|y ™ AT ol R Ry o Ko T ol B
0 o S Ol mu %0 ol K ol " K E NPT DB U< of ur W~ E . o
= S Kowlol|l @ K urk oF © Kr W uo ol | o W & X0 ok SoFol M| T H0FX T R -
G = pl of o or =
% o1 B0 14 ® ® 5 = = - ]
- B o o o - 5% o oF = %W s - o up 7
e o il ol ! < <k ~ 1| Kio = = < o+ - =2 w
@ RO = i o wr = KT W o X ~
2 < W S ok | M i < i .
< 0T A [y
e
o




T < on oF &
~ = o 1 o i . —
ol ur %0 _ wm_qm__ i e_m___xml. ol i o L
31 Wl A8 5 =5 i T ol 1 S oy L2 = o I
e I =) = ofo W 2 g o W + o oF ) 0% Hi
> K uF &4 % I oH K=< M o) mr =3 o
= W | o K o KO _ ol u+ % of y _N,_w oF <F R v o
1l 5 = ol N — o — ol 5 [e] - 1
< 2 o' X2 %) Pe8aa Lo T wm_ﬁ s | %mu
T %o TS T, = oo % K W 0y B o o
R0 o R & oL o r o N % uk m 2t A R o N
= R0 = T = mE Wz - . ol <
g N = o < 2 < JH S MPA_. e 5 5l
PN 5 = KO KD o) & in W oy s X Eom o = of ol U
ol 3 up i o 33 mooan o S ) o
P e wo gl Ol op AR e g 7 = ol
o= T = Ol — Bl o | = N o5 oS5 <k N <0 TR g n K —_—
= K O of e oK ol 0 ] o o 03 H su = I o o Kk kI
ﬁowe g o1 K R o] o _%____A_.%L_/.w_u__ m %o oof B o —— % xﬂu_ﬂ
=& | RBauw | EOHF M _ = T a ™R g 5 B <
L = s oy RO T R 0 _mﬁ_wmﬂ_. EAI B g m g = &2 = o
R Seg 3 ook B Sou g o RCRC g I o S ol
om | SuE o motIT| U shoramy LSIHIo g = 20 =
U E e oo L = A _o T HDEoEw RO ol
a1 =2 oT._mlo|_ o__A.__._|| - ioﬂw%ﬂlou_kuau MEOH:HE_HO — Kr <
oW zPg zhg 2 o Maw W g N E WG s & S o o
© g W Koyl w W s oo K kR T HEY ooy | B | TN
=ZE owtE 33 T RnaCinr mErEDa ok | 2 e !
|.|_._|H|.r_._b — il X K = o = = o 5 M o0 A w i Ko ==
e R R L o 408 63 o
HTmoﬁI%_w oA 2 _mv_ﬁ_ur. mi_m_:.am_ﬁo__ﬂ g oo WS =) L <
= o = L|LI_||.r_I ] —-— Iml.A A - mo| ° =~ - |1 2 =
mu_mi L o KT — T Tol py K o K .JE._A_H_VA_..L < "
ol il = ofu 239 = =T mn % 0| 5 o u O I KH 3T
T oy = o Y Fo wglnfawm_ HYsE®g " N g0 W
%0 H S ok = W s o3 sk J = -~ Bl <! o = 3ol - - =
Rgwm Tnf | Tel KEem P w0 s v ¥ = B
T or Bl | =g _ <k AL oot M ® ko TR no| s Rr o
ot no - o S X x _ ra LOI||LIL_._ MW - o] &l A N | MML
o__le__ RO & o S| OF R 3| K R o ______AOObn_.n.w ﬁw_____noﬂ_: kb Ar 5 o7
Ko w2 J rm = = UF g N <7 = KH | N &
— Ol — — | = = =2 T oju oF = 5 OF = K *__= — 70 N w- = N
S oS o T E 0% BT O B 2 w2 e S ol xS 2y . f = |13 Iy ol =
o >3 o wWo| or H < = %l R0 100 K 5wl s o ol ofn M ok ..._w m_)._ i .__M..__ - _ 3| S
c o T OB ouk = | o 3 W 7o < ~ o0 AT Uo o by IS oK Ko &
e ER CRBW Aw e Ti o7 oo ® o of T oF oF o U om B RO & i il e or =
= S ol o~ W oxuRD K AH_u._H mﬂ oo T Pl ol W 0N . o O KH oF N I K ol
o < o <0 J[] om KY 1o U ol - 3 K! =
T ~ MR R 1 oH = + OH o 1 GO = " =l <+ =
o N o) © | 2o O LT oo X @B F 5w o il of i
© = R T e SN TN =y T - N z ol H
c K = i pal = m BRuw e TR o3 & o 3| o of w1 R T R wr
] & B o0 e = Uo B0 g T X2 oo J®oolg W o©x - = ol
= = oF oF o i K = o+ | oK w- <k no Mm ..l..A\U N o U =] g Bo ﬂ.w = 7l X T
o = o < T o ,_A4|____AA_E._|E_.I_+ mo X' =y | o = = o W @
= = 3 = ui TEORT R R e Y H ol uF 9 W o F 2 Zp Uk
@ S = 3 m_ﬂfc_llmfiaﬂﬂm Bk oo or i oon g | B i ol T O
2 Hm O o R Em oo MO R oF W ¥ IAFS T
—— — N o a3 —~
O] | By
> - T 5 7 oo 2
o - N

24



IBK Asset Management @I BK xjit28

Of EXtLES| YAl XtSOIHE ST AsHEY0 7Isate L =L

H
SRHIE O] FHITHS B +5R

J 2 dol 557 9 X2 JURHS offet 2Lt
554 e
A

JHUTIS glon, MATUSLEI YRES +ASHO| HYstRR sHe XA}
gon, MITLtET} FT

C-w ZHO7IRE

Cf EXIAPL @ M9 XA S ol FHO ot HEEXIAY FP

Ce 22IOn-Line)Xg 7HYURIE 9Bt +AZH

() AP TA HEEE 7IEHA
b 2% 5A O|Hof X52 HEYS B2 : XA=S HUDT FUUZRE RH3HAL(D+2)0f 32
7

ﬂ
Hi1g3g Hegaz HsZga
EHE £2ASH B
(FIENHE HEY)
(Lh 2% 5M Zat 30| AF2 HYVYS: ATS LAY YAAZLE HAYLY(D+3)0)
g 295 JIFHES HE.
HiZag HzZa 2 H3zgdz H4Za 2
ey Sol=3 By
(O1=01% ==g)
) JIZAHE HopRIAOl FAAIAHO| Of$to] HEATEN EAIE AIZIO2 PO HalgtLich Cigt, o)
xtol el oY E slofgT gl0] AR ol SlBtel F7Hoz NYSAEHS Y £ HojYR
7t Halsls L0l JIEAIZ OfFol oje) £E #OjETIL O|=0iT Ho= ELiCh
X CIEL O] EXHIEHS 212 A3oks molls SXRAISH 2| Helo] 7|Z7142 1000202 Sk
@) MaEoh4
Class A #‘%‘%EBI TOplol Ch3t Ch7te ol BF 5B ofYsts Aol MFTHS
SRS R
HHTYS4RE HYTHGASH UM HBHE o BF 245 JIEHHA Hhaots
Sof 7 £S5 A2 J¢ 3US 100022 Lpe )| 1% o|LLict

SRR SESe M344E S2 OGN A 4FEY F AN YUEXNTHES KYsts FUL
XFOLARlI A | A
xHOb 4 QlgsLc,

XEHlrRE2 47| doll Tl He LHof|A EHoH2|ALZ L Hoto] EHRIAMER XIS M8 o+~ AUSLI|CL EOfR|APL
288 Bel HopL HASkE 420 HE8Y MAUUNK| HeEXIUX A s=8F =0 &
H5lojof shL|CL

(5) HEET2l F2C8

ESCSES
Of EXruIE oS Hol YUYl Fa = Y2 WYETE L7A[RE SA[] OFNX[2 7Hs¢et



IBK Asset Management @I BK xjit28

LICE. CHEh 17M[2= S5A1Z0 = Y8 TE o 820 @2 & ToigAte] SY7ts AlZHX| T

F)EXPAEL SASHO| YRR FIHOl QOIAEO| H 2 £ SXpMErS| AMFEO V. 04y - Hof % 2
BT ROlARY 3 L OjEE Solarol MElof YaLc
L}. shop

(1) S| gl
O SX{AIEtS] £oS AL HOSIAL FYAIZ F HOISIAL 20N N #0) RS & AgLIch £,
BOfS|ALOl M2t 22t01g S3t HONYPE JHSELICH TR BONS|A} At - 817132, YRR
So| AR08 "S5 Z elsto] SofETol 8 4 gl FRolE WREXYXI] T HPY 4
o, LHEXIYXT}L it S0 Qlstol ool S& 4 gl ZRolE MEXi0l MY HPY

(2) gid7A HEEE 7IEHA

Oh 2% 5A| M| HOjS HR FS : WIS HPH L2RE HAYAAD+3)0| BNEE £
S0l 7|E7122 N850l MEPPAD+7 VAHISES BH £ i3S XF Sk
A1Ee Y Aego AsE Y
ST 7| ER ey SRy

(Lh 2% 54l AT 20| SO01E Y73 Z2 : VS YR L2LE MSYPAD+4)Y SnEE
+olFA0| 71F72S Moto] MIHAUD+8)O #ofciZ0l XIFE L ch
A1Eee AsEY Y Aoz
ST 7|EHE Y SREERES

) JIZAES Hojglaol HANAHO| ofsol AHRTEO HAIE Aoz Tstol Malgch oig, 4o

Aol JpEEel oY & BOET 90| AH OFHO| oSt FIINOE FUEXSHY HY & BHYLI}

Melels A0l JIZAIZ OIFI0) 0fg EE BOpETI} O 2OIT HO2 ELich

sHij4aas Hifs)
o

=
= = o
bo2tM, SXEAPAM = O] EHEEXZ|F2l X228 IS 2tofstd 2% o571 £

26



o I_u - - —_ I I
) do o 9 we oo I @ Bl 53 & o
3 = _ | _| _ = © N oT @0 o RI T 8 =
W g > X X X oo - = l oH K RO K o
mex 232 - 3 S or K X J
Sm m 28 E w1 K an OF Ko of o gy K _
H >3 ol ol ol <D M - N0 of <k = W .__AE (Ho S
My % 0 <k I & W Gu il o= o
o] = = o . = W =1 — R ol
2 = 2 oun 2 N 8 1o T K3 2F
i 6 O 1 = o H
= f RO o < 1 ko 1 80 3 X X
= (] 2 =Y -n 10 of o7 ot —n T
mj o o = T oK R0 T T R < o o <
< _ S — ol I & =3 T o K L KB W ooF
- o) = i or - o N - <F A ol =l
K 2 — < uo 5} CI Mg = oF o
u- R = RO &K O T K ot o) Kl € i o =« RO
= ro RO o1 . RO r:) Y F < N 1l
iy, i = | M ° A do 2 1 =
O or | = R0 o3 K NaCLET o K _m o3
Woe S ol R0 7 wos Zr N ol :
F X nE S T ol 31 G H L g o Bl <k
G- om Ko °x g0 = H LB Ko o o B4 < A
o] o o M o KO 4 ol =3 o oF M_l - RO =) ~ o Toll .“__“ﬂ_v_.._
= Tz T 3 ok 2= M+ & — _ 4R o U B
L T 10 1 70 KN . = 1 T o 0o =
I K L 2 = H ) o o v Ws W =W = o
5 g 8 W B o= ZH R T LB Ty = 3
=) < = 2 =z R0 = = = W Z Ko =y O 2 = T U R O
1 WE of Ol 2z =X w3 S M @0 = 0 ol =3
5 | W % = | o T T o
5 Ko Mo ro R g ol F+ kW RN o 1o N "
[ or of =0o — K o o [} R R Pl F T 53 0 < 9
= | = N — o me _|_|O._ o = ol 7 = 2 2 ° Pl P
ujo o © ;N I © 70 2 3T © 5 L. ™ RO gy P jo b -
T Ry T L NN = 4 it s L ul
un = me R g oo I o Do 52 o A S
T ol oA Ko T E r oK od K m:_+uow maﬂl(m_.o_ oF N N 7o) ok
.A_I =3 23 I_..AI —_ .~ _._.__; ﬂo 1 I./../I o O_I = oll ol __ lu.AI 8l o m__m Al
<k ol wk Wo o or %0 _._m N Kio B To ™ u.e 31 = Wo u o N <
= BRI, g = Byl R i 1 U Ko =
5 w5 WY R 51T < g o W VS E = R W g
Joi —_ = = S <] ol 3 r el &0 kKO O &
o o T P2l ok ¢ T = =1 1o - T0 sy oA 2= ) of o) ujo
o . N 2w ) KF O ol 110 KA o T K 5 — 1
U ol on o B A o s = 1 R < __ < oz
= . =0 ol = gr o ol &£y s M m - of o Ol S ol _ X
1K <0 o = 10 = N O + " K oF 1+
- = BE ® 5 o i g =M™ g = o = s_m_mmemﬂue.__wl = or ™ oK BN
5 2 Ko > EWueP R R B0, g0, YR g B o1 0 &
£ Mo sl X mowlg Mk =K oy =g drse B = e o RENE T
@ o S § guwmouw WERX mog @ mr i w e @ X © B
> I RIS RIS sk or Ko oI_EAO_JT e - S . R T op U W0
— - n = _ —_ [e) [m=] —_ R —_ — |N] = = u
x o7 ﬁ__w m A_._T__A_._Am_%w_w :.M]m_ CIRNTREE m..._xm_m7o+o: o R g x>0
—_ —_ - — . J— b —_ O - —_— =
= T yn =3 H|_A|§AT RO Xl kio Ko = — o W_om__r_. s X iy W Ko ™ 80 & O N uF 3 ©
- Klo £ S sswaod @S ewerEmo o ol R R T
@ or = (SRR o @ ® = o 1H ol < <F Ik Ko K © Q F I U S ol T
o <+ W X T = s W
.Mm N 1 © ~ X
>
o

27



3 = =
10 [e) ar —
o = .__AP mu_ < o Bl
i S K 0% 5o FoRw
oF & Uk o e o E Ko _
= d] E_IL mjJ M 10 ._|_M__.._ ol = w H._AM xl_o = od
w_m e A 5 ol = W™ < of o 2 .
o s = N H WE & or For 5 6 =
KH o 8 & oo B8l o H uroor 2 = O I
_ ojo oF o — 7o) RO w ool T o &
S - <0 0 53 _ N = T — <4 o jol =l [¢] M_H_
= [ N 0] _.__o Bl . [ .__._ S Nl <4 o%
° b3 4| = < = o . = If KR XS T 2
— < oW N o= = = _ o = MR z “
= nH 10 7o) o 1 o1 - I © o < = = L} 2 o
" op O do B X A0 T ) ol oo £ i ol
A w = = & _m_uo Y 3 3 Tl R K Bl =)
- s = 2 o * A Wy, = o = - 0
" (K = s B ol Ol T o — 1l K = —
. ol - 23 — o oF = =, ol S = <
70 0% R BN o - TF o A o =
B o ge B I we ® 0 Ko oo RV g bl
T o W W L0 nwr I H s . T o M
DN m 10 mo < = =k 4 K = od on KH
S PEopox Bi oz 223 29 = RS 2k
= 2 ol Pk ol = ok o 10 2 H = o ©° M
%0 B N T = = o = 8 ol 3 gl
HEN B oSuw g = M g R S nE wod
koG F R rat BT e ok 8 ~ K = o ¥ 5 oL d =
T o%km < L KR B o Xy B M- m T o
[\Y L_L 00 = =T M _A_u._ Iﬂ Bl {0 ] o< = M W m_._
o s = 0 ol o M oF — Klo ok Joil = = = ol
go 0 o ____A_.d_mumo_mﬁm_uﬁo%_. of =% 5z - Jw_ﬁ N Klo
K o5 K & RO RO+ ol ) o oF LR E or
= n g A RO <+ ~ oW 0 ot - HER
= = - it o =
(S K Lm.m_f_i__r_o__ml . L KT - T I <
Klo or 10 0% & o% 10 2 ol wr R = N oo o
o @ = 4 T A I 3 < e 9= g AN H B oo L )
anzE o.Uw%ﬂ.W?pM K G = eSS p = o 1
© g oaF wo=mg 983 uk ar - ® = N oo = T ol o
) u ol 80 % 80 o4 > K K = o ou KI
o~ > ol i o o . % T @ =) =5 m 1 .____._- _|_._ o & oll R’ . E
= 2o % g o MR s 0 ] v Yw o HHoE R MK o
@ xMu_AnW_Ww_mwosﬂﬂuQH:ou_ﬁu_. % m_..__ﬂ.ur_u m 2 Rl < _m.n_uww.u._uo__x_._o_.muﬂ ®
m w_aﬂumuol_yﬂm_amo_aﬁﬁmoﬂho_. Klo _H“_r__w s =x Mo I_.E_ﬁﬂﬂﬁwmm of
o _A_OM_H.__Aum__m of Kol 0 o =R & e 2z K B WHA_.._#H_EI_H_ N
o = Jo I 5 W5 & U = R0 W 3 ok X T B ol = ¥ KM & S of 0o H
& ® ©fwe o = Fm N g2 Ef@ T Fw weihr2o8D B
= - @il 4R 2 K o~ 0 o3 T RO = <l = | &l
i 2 A R ) <o
~ T T = or Bl o M &F T I " _
] — o ) oo 2 =2 =) r Bl e~ —
0 ~ W O FRIN oW B g N Mn M 3 N o~ B« s O
< X =~ o 10 Kk 3 Kk < 30 KO W T O
0 =3 RE KK e &0 T T < E &~ =
o "o D X % oo fo MoKT
o o N ke S
[WETe) - N N -AO

x
()

28

KFEXFAIEROA 2O}

L

—

DX EXAERO A

ERE



http://www.ibksgam.com/
http://www.amak.or.kr/

IBK Asset Management @I BK xjit28

@ — BHEO =Tt B
— = o A
=

== i 15=1&
o o EY 1,000%7|1&=1,000&
HeHAl JIE

BCo 2T B
X 1,000
) — £ 3 £

- —/

[— =] o
SR S5 KA BHUYEY 9 RN e Hio| met 1 ZR¥e ch2at Zo| Bt
gt
ChALRAF B
DAEFA B2 20 SUAE TE BACAIROM A HBAT
QEUTMAE 1 HUYIHYAEO0| HeEls THYAEAIR S0l LEHE 77
SOl DHUALEC| WHB|AL T MABIEIATE HASHE Jh20| |x3t0 WEE
OHQTMAE  ANAMEIIALT HE JHHS 2SASUO| ANFD 1 ADE YAloR MH
5 7}
* WoLs|Ate] ZHATI} W
=S| Ag =L} KRWIRSZZ| % USDE H|Est =Q £3} IRS 2E|& 7|X2 st0 1™ ZE|

Fa Botet HEaelRE 87| Qg XKoo o5 tAS BotE
7|z 2o STANZOM HefE ZSAZHE 7IE22 20|42 MBIt A7t
HEote 7HAZEE 7I==2 o 7t

X

Yo7|= 2ol Sot= 2ol A 33 A% OiE 10 Ol SHAMZOM AMZt

I
= fr

oh

20| ¢ MAUF7ILMt MESts HAZYEE theBoe HA(YEH AN ot
Al OtHstE dExES Zeetoh

®olg =

28710 2040 HAWILSAMTL HBSHE HAES 7152 o 7

L A ISA

OUHENFE  BIPIFYN I JIFIH £E WESANATIIALLI} Yots 7. Cig,
MFE DESANSHS ST T2 IAGNFOIN AT HBA

2! £ Hetz ghists &E2 B7hES
ot dstz st ‘ometAR o oSt 2f=S/HAAM DAShE X Z2AHES| Ojoj7|EE =



—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
o

S =l AZE OHOf 7|

st

k=1

ek o] A2 9=

-t
()
[

XEZAI7t2
St7| Hof MXofM 2 O|85te Oj2| X

AHEot Eote &+ QU

7IBF &7101 FAIE ApiE oleof= 2

Jzdoz

=
[

O
ol
1

—

o7t ot

KER{AHE 742

hL|CF.

4712}

Ik
o

= XAt

P

o
o

YOl X|B

M, 71EF 9

47t0l oSt Chg 245

Ic
o

BRI A

SHoY

A 3k21 2

T
=lxe)

L|C}.

7h HEEXAL Ertel gty R0

I

o
o
=

A Mol-olz

ol
1Ll

ol

-

100

—_

Jod

L

ch 2EHA SO

-
ot

o] UALE DjZto|

oy zrol &gt

PN
o

Al
FA L Bt BEE M

Bt

e

ap)

Hh) XM E7H7| 20| S

A TR EItR

.
o

SR L F7Hof

3t

PALE EEET SOl s A=

.
o

of #8%X| ofY

=
=)

=R

=]

A

) ZIEt

Wmlo
=<
ol

M

b

TR0 2

al
x

13. 2

£ XS5t =0, ZtLRHAO| et ofeiet &

o] A
x T

oM FE Bojm L

St
S

Xl 76 =X 4

Lok TofglAtle
Ol oy HOHe|AtZt EXXOA XHH2 2 HSots 2| Hi7to] 2t LiIEOo| 7[x &

| Xto[7t A= LIEt

=Ne}
S =

o)

r

T=2t

L|C}.

I

e
[=)
=

N=2E FAAOA ot 2 F5H0{0f

7h. BXxof|A HE FuslEs R

KK
N
BT
I+
()
O
1=
ko
U
=
= ko
(e}
o =
&
K g
J Ko
o O
o ME
o Ko
>3
<
Mk
ko
Ki
H
T <k
iy

oo
i)

-

100

uo
10

1% O|LY

&
O
il
RF
7l

olo
3

-

100

([
10

70%

olo
3

-

100

([
10

30%

i

o o
ol

70%

olo
E

_

100

L0

.
(¢]

x5 7
el o
=8 O
H K <
L WF Ho
dopo
0 _.__“_ S
dopr U
0% 3 =
Fa o
P T =
%__o_ KD
&l _
CURS.
o b W
won o
W< W
M Bl
5 K
oy ol Uk
=31 0
180 o
T
8 wl
ool
%0 ojo oK
LR
N K
<oar
oS K
F ok Uk
ERI
R
n
%

AL w2
mo

<

=

=

oF

0

K ol

10 4o 0

KO %0 :ﬂ___

~ o <k

om 3
. O

Ol o 1 g

Ol oy

W ny g BV

b X

{F<k O M

F=8 &

= 1l

&l
S
KF ~ o KF

30



IBK Asset Management @ IBK xtiH28

—v—

CIEfYl ZHO|X| S5 T1SHAIZ| HHELICH
FI)Y71e 80 SOt HOjR|AE Chg 24 =2 Ol StHof siEdtE AMR7t Z2Yots B3RO0 TS

o otofof wE a2 E FoHA| OfL gL C

=

=

@ O EXRAEf0| Wt HHYEASH MEIL BOhEE FP

@ EXAIE YBERT HH| thoto] ojol AHTI Lo O|NBNE HEGD NAEXFHO BOHS
HRohs FSCH, WOl F03 AL ¥ SO wZez 1 Xgo| o

® "FOUZHEFAY Y B2 SHA XK

Lt MEEX7|F0l Sotgls 2+ U HE (CHR|:ZE %)
B4RR E2A =2 Q1 B2 Cw &2 Cf E2Ce
E I} = =
o | R | e ol | 22
EA=E? EUsd8%R FRIXE
HEEXAIRl A2
SN U 0.30
THOR 2| AL 0.60 1.00 0.00 0.01 0.50
AEFAX} 0.07
LEALR 22| 2| A 0.015
7|EfH| 0.0286 0.0291
EHA O HE 1.0136 14141 0.3850 0.3950 0.8850
ShA Eg2 gl HIE 1.1449 1.5454 0.5163 0.5263 1.0163
=3 72} HIE 0.0726 0.0734
FDEs= O0f 3712 250|H, 7|EtHIE & 3 HHI 82 AR ZEAl XG&LICH

F2)7|EtH| &2 O] FEAMUE N X, HENHOZ XEE= HEOI++E HD2ZN =2AH7|2H0] ZatstX|
OtL[ot ZR0= ZHELNK|el SAZYHE HES FSUSI0] FFHXZ AESEZ M HE2 o[t dolg £
hoCHEL @Y UZRE 1H0| ZUSHA] 2 EXMUE(EHS ZE)Y R FXStE FFA HE ME0 =
f

[ S |
SHAEHO| BERHIEIO] £XI3H HISS OHES DERAE SANHISS B FAS A AFITIA(E
$HZ AT 7IF)OR LE-of ABBLICE OB 31 7|2H0] ZI3 FS0E HM A A0 SHAHHIS b
=

FIZXNGFAILES 2 SHAENHIE2 0] BEXUE(RIEXAUENM XEEl= SHAHE0 O FXHLIEHK}
H

22 FYXZ A8otH, 2|7 7|Zt0| ZutstX| otLsh B0 = UKl SHAHHHE HES TSt =
FAZ MESHEZ M HIE2 o2t gojg 4= ALt dFL2RE 1H0| Zatotx| g2 EXHUEY 32 +

XotEl HE 4E0] 276 5 ASULCL
FAHSES - HE HE2 0| BEXAMUEM XEEE B0 7|EHE SHS XL AETUH(ESHE KHg=z 7]
£) 22 L0 dhEL(ch

FHYY SEFHE HE2 0| BEAIE(RAEAMUENM XEE= 22 7|EIH| 0| O FEXHEHK}
SEEXLE FXfo HES oot REXMES| Ha0f J|EH|ES ot SAHS At FETTHA(
U= 7I1E)2Z Lo AEYLCh O] EXHMUEO| THEFEAILEO FXI5I0] Ldst=

SLCH
<1,0002H3 FXHA| EXIX7F 2EYHSHA El= 42 U Hac HEQ FXPI|ZHE olAl> (BRI R)
BRERINTP £x712 14 34 54 10 4
DAL E O gAHS 205 429 670 1,361
ZF__IEI_A i 4| AAE [u]] EAH 2
° Qo2 X 25 219 471 742 1,516
(L&Y EA7 |7 BEa2e)
DAL E 3 H4oHR 148 461 796 1,743
ZF__IEI_ C1 otgfaag Ol HAH|IR
° _ BeeE X asug 162 503 868 1,893
(L FXA S FA 7|7 E2d)

31



__.o__ - W ol T ol RO ol = | o Ki| mo oK
=0 w = - - = =] = —
o Ln ~ ~ N X o_eogM._ ~ © 11 ol .__m_o olJ o) o™ ok N ro
A Qo i ™~ — o Q_o|o {1 I <F 22 IH | = — "
¥ 0o om0 g g S 3 Bl _ %= &R Lo B Ry =N ol
H%m__. oF ° o = Kl <o) S H X 20
$TH ot Uz M2l MR .
i om  TER3Y  wiosba 3
Wz w9 B Tp— ) | . IH T orl
N O~ oS~ o6y ol of 31 ol = = | —
o~ bod) o~ o o ~ g —  H i F o oH =1l Z| H - "
~ N ~ A e vy Por Ty LH _| =1 0r &I ._dﬂﬂoB ol i
a0 B g no 3 g 5K & S| ol | = M 5% e
— H - [e) _ - _ —_
Mﬁogm & KH By o er| ol |5 g &+ K
AT_._._“_ﬂ = <F o_El.Nlﬁﬁmm_l qﬂm_m._om_.__ﬂ wH
™~ o o o o ™ .__._M__”o_._ umo_._ mm M o o m_ ol = ~| = < Hm___ 4|
o~ = ™ ~ oy on = K 4 or = KH ®o| o in| ©f = ool X =
e B R L S - g S W~ ST L 2
X0 T & o o1l <k d.._._oun._nlr. R
I 4 =T | = = = o —| —— -+
S o_.mm M of O | o o 0 o RTI N all
Yy R m K o Z 3 R R R
ol or ™ Ko of MI | ok | o 2 ) RO Ut
4 H RU - — —~| | 40| ==| 10 =
o & = wm o 5 Mg oﬂA_u_AE_ua___ 0 = < T 00 4 —
< ) < i o 9 aau_._Al.__._w.n..u_AI F il | it el I s =)
s ™ 2 K <F - ng 1 T <] =| © ol H| 10 =
=5 o K = I ol ool oful Ul ojn| %O =
o X700 i of| a0 e B
oy BB W N T ol o yr| o ¥ ©
= = o o D0 30 B < X Do < o] = a
ol jol ol ._u_lm_lH__llnA.lmOE n o = HO) = ml ol _| | wl
oo oo M oo oo H oo oo HE BT T g _ e o= |2 21 ol ol N 2 <
R I i - TR~ m o 3| = o = M gy 3
N K T — = oo o
PN TR S TSR TAR MDY oo = 5 & H T = WO ) o uk
H oMo ™ Mg W OMprSuhd X AL OF uH = K| | &
Y oy ~ —y -y =~ ol s PR =0 | =1 N S| = % A
oK K N oK @K N oK oK D o i ®mosOgr — ol K| W of| o N = = 4
R R ol s g Koo E 8B L SR oR B
JoI ol ol = M0 = g0 = N d L. K| £ n ou eY kio
IR TR R 4 [ mummmﬂ:lm._._tw I S T o m_.w A <H ol 2o =
5 8 g 5 8x 8 Zgygo _ mls WX [ 2158 @ MM | o 9!
- R R gy S R Y MWre Sy xRz N
c = =l gasIooKk® = o1 <l = S S W of DY & N
@ g g Badgdus X aa Wy e = o J O oy ® or
= e I I S el e s 1 IS [ e T
@ S o UoKF T oK =< = =1 ok e = _| ®o wl
g AN UESE S T of T# > =W w 5
@ N %] .@.A._Hr_ H___E___mummuﬁum R R [
< 2 - v Eobgrzn ZF Dl (N uwu O3 |« u
= S v O KUHads T oo zoEll R RN I %)
@ Uk s pe WOl BTe S o MUl R Y Rrym T YW
A Ko Ko P N R I B M e B 2 s B
ol H K- T " SRS | | = &2 4
< KEROUHKT & & © Mo o el o x| = okl @l = fo 3 ®
x
o

f

FEHAlOl A2 atMIet s=2fxtof|A| o]ejS EHliSt= THAIo
32

E
=

ot Troig| Ao P& E L Ch

A
=

Y

=R

—

—

U LIL.
Lt 3pA|
Me| N2 LiFo{FLICh

I o



IBK Asset Management @I BK xjit28

(1) YEEX7ITol gt atM - BEo] 2SatN fEo| gle Aol #H
FA2E0 el MME 50| Zddts FALUE THAAMS] dpMeE AR o]els ZHisH:E
THAOIM Sl DtM 2 L= FL L
SXAUE THAIo M= 250 CHSHM BEo| ME FEE SX| ts AS AH2= ot AFLICL of

A=
FAIEHO] I4ElE OIRF - HIZASS FASEE AROS YHESSIA| Of

i
iy
2
m
o >

J
HU
Sl
m
o
10
o
4m
Pl
Pal
2
)
Rl
il
ok
Ir
ne
am
19
2
=
it}
{0
rh
2
r
o
m
rir
ne
s
=
m -
]
19
N
r\l

- = —

o= rr 4
-

of HLFAZIFZEHO| o]9ez JAXYst JUSL L
Sofl thigt M A0l SRRl DY, &2 S
=M, SAAUNM K 7IE M0l tisiM= FXHAES] 822 M5t UL C

LE oF
>

=
ojn

Chgt Bl - HEES A%
EX7|FEREQ| 098 X|FE
holl A ol joi| Chz

=
ofrol wioz eyt
t

(2)

A
=2

ot
C
am
o
<

mhal o) MelEs o
1t E|o, SXHAIERS

ST © |
= BR0E ER7|7H SO 2ot b
E

R 4> 4>
od 18 e
W
rrorr
oA

b

ok

==

o
=

I

0
2 og W
(0)al

—_

1o
i
or O

>

Pl
o
[0
o
1z 3o Mo
>
oA
<
r 0
(02l
[l
rir ol
M
=
2|
st
o
H
A
o
-m
Rl
o[
H
oln
>
o
=
o
M
]
0z
|o
B W

Rl
AN
o I 0
[ >
ot
<7
R o
10 fr
-|>Io|>||'-'m

$0 Of ot rot
o> rjr 4m
rx

i
o

(3) +=xtof| cHst M E -
|
|

Mez AEds ot = 7t

S 52 TEMHMZIES ol5tel FR0l= 2elitM A2 HA2lF SZL L, At 2845
LAHOIN LS HiF25)0] 0|55 SEIM7|EaAdE Zitots R0 = OlXa582 &
LM 7IEEN S Z=5ts gYS HE SLSESUYLS, AIYLS, 2245, 7|EfaS)a gt
otof ZHelaSMER Sente ELh

Li=& 20| 2= FAMIES] MA|0]e2 154%(- Al 14%, XYLSM 14%)2] ME2 BEEs (3
87|18 52 ER0= MeDEUCh olgigt 252 ool 24 AF EAMEe=RH #A F=
251 golo| LHE &5 THE et 250 Cfsto] elMes HE0I0] apMstH, ool Heet
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H 35 HSEXZ[FL 17 U 2E24HH S0 2ot AL
= USEXZ|Fe MEHEN ot Xtzs 7|H2AAZIEN 2ol FHPE|A2n, & XMFH = i
A ZEAIHQ W ZAte|H 2 i3t &L
7|12t A ZAE ! ZAre| A
A 10 7|( 2016.06.25 - 2017.06.24 ) S| A ZEAFH F| =g g=1
A 97]( 2015.06.25 - 2016.06.24 ) S| A ZEAFH F| =g g=1
M 87|(2014.06.25 - 2015.06.24 ) S| A ZEAFH F| =g g=1
1. Mg
7l A FHE (B2 &%)
o = H 107| H 97| H 87|
(2017.06.24 ) (2016.06.24 ) (2015.06.24 )

S QXA 1,082,982,290 1,117,361,892 1,357,889,410
=3 989,795,813 986,757,604 1,171,499,486
IHl 22 -11,891,559 -17,976,729 0
S/ H SR 0 0 0
&2 9 ok 2 105,078,036 148,581,017 186,389,924
7|Et &Rt 0 0 0

7| EFRFAL 8,721,811 5,647,227 3,252,516

RFARE | 1,091,704,101 1,123,009,119 1,361,141,926

=Ry 0 0 0

7| EFEAH 4,072,153 9,783,976 15,236,120

EXHEA 4,072,153 9,783,976 15,236,120

e 2,321,881,297 2,593,290,484 2,729,051,605

xolxy I 8,962,305 15,767,445 126,514,193

oA = -1,243,211,654 -1,495,832,786 -1,509,659,992

INIZEY| 1,087,631,948 1,113,225,143 1,345,905,806

x| 107| H 97] H| 87|
st 2 ( 2016.06.25 - ( 2015.06.25 - (2014.06.25 -
2017.06.24 ) 2016.06.24 ) 2015.06.24 )

2820 112,422,220 -167,226,027 -493,850,432
O|At=< 590,864 870,372 1,994,293
HYj St 2= O 12,883,101 20,790,839 30,562,833
Of O /= 7F KO () 98,948,255 -188,887,238 -526,407,558

7|Epz=0l 54,874 53,205 44,481

°2H|L 16,060,101 15,392,187 27,817,937
TS| AL B4 15,682,101 15,177,987 27,511,337
ooz 378,000 214,200 306,600

7|EtH| 541,115 474,070 1,135,495

ot7|40| 2 95,875,878 -183,039,079 522,759,383

i kIS E=S 0.00 0.00 0.00
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2,321,881,297
2,593,290,484
2,729,051,605
618.62
558.82
63347
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OB
™

Mo o Mo B B by

= &5

=

105,078,036
72545714

32,532,322

989,795,813

989,641,067

154,746
-11,891,559
-11,891,559

8,721,811
700,000
35,481
6,237,980
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1,091,704,101

4,072,153

4,057,047
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148,581,017
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5,596,301

1,123,009,119

9,783,876
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13,886

9,783,976

2,593,290,484

-1,480,065,341
-1,495,832,786
15,767,445

1113225143

1,123,009,11¢

186,389,924
153,485,126

32,894,798

1,171,499,486

1,171,499,486
0

3,232,516

85,807
3,166,709

1,361,141926

15,236,120
220,000
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10,146,366
17,165
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2,729,051,605

-1,383,14579¢
-1,509,659,992
126,514,193
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AL ol. O
Ch. 29 A AkA (Bt )
o= H|107](2016.06.25-2017.06.24) H|97](2015.06.25-2016.06.24) H|87|(2014.06.25-2015.06.24)
B =3 of =3 of =3 of
=] 1 =] | =] =
2 8 = 9
1. Ext40 13,528,839 21,714,416 32,601,607
1. 0| X %= 2 590,864 870,372 1,994,293
2. Hjgta4ol 12,883,101 20,790,839 30,562,833
3. 2249 54,874 53,205 44,481
4. Az 49l
2. DjOjxpela} =™ 7pkpel 385,582,863 620,504,095 231,045,238
1 X235 H0Oi oA
2. 25 HO0H 0/ B IHA
3. THAHAME OO/ 7FkHS 160,959,000 90,604,000 68,497,000
4. X| 2=HIIRQ 160,160,361 0 0
5. Q&7 al/T 7HkH 56,477,209 243,662,395 160,259,914
6. AF U= A HOjoi/ B Ikt
7. 7|EFA RIS 7,986,293 286,237,700 2,288,324
3. DjOjkb& 3} TWIpXR 287,012,608 809,605,533 757,759,396
1 X| 25 Hoj o A&
2. 25 AN O/ B IHAp &
3. THAEARE O O§/T 7pkb 156,561,000 94,472,200 84,402,600
4. K25 HBIAE 0 406,847,645 0
5. Q& El/H IFRp & 56,696,796 252,921,680 158,404,529
6. D&
7. AF U E R HOjof K&
8. 7|EfAH & Al 73,754,812 55,364,008 514,952,267
2 2 H =2 16,223,216 15,652,057 28,646,832
1 28442 3,326,430 3,213,002 5,852,929
2. mojazE 11,579,589 11,215,344 20,292,772
3. $Ef4g 776,082 749,641 1,365,636
4 EXXESTR
5. UCHRpAHZHEH|E
6. 7|EfH|2 541,115 474,070 1,135,495
SH7| 20| Q(E = Ty|aaA) 95,875,878 -183,039,079 522,759,383
ZtetEold (e FTdasd) 0.041292325 -0.070581788 -0.191553499
e e of- [e]
2. oled HAF 9 gojEs (Ehe[-A=HAR)
A2t T
7|Zt= T 7|ZHE Tt
2t HEEHY) |
7|7
ot ats ate zts
—10H —10H Z10H —10H
= = A = = = A = = H A = = =H A =
(BEXHX| 2 (EXHK| 25 (BEXHX|2) (BEXHX|2=)
2016.06.25 -
20 11 1 1 3 2 18 11
2017.06.24
2015.06.25 -
21 14 2 1 3 1 20 11
2016.06.24
2014.06.25 -
33 26 1 1 13 9 21 14
2015.06.24
Z) SRYUVEATITY 29 SRY2 MY, o[ARuo] o3t YEXLS FAMNYOZ He EAISIC}
x
[EF Al
3AZZE B
7|12t 7|2t £t » " 7|2t Rt
M) shoj
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(EH21:%)
2 14 2 24 2 34 2 54 | 2¥Y o=
7|12t 16.07.01 15.07.01 14.07.01 12.07.01 07.06.25
~17.06.30 ~17.06.30 ~17.06.30 ~17.06.30 ~17.06.30
CteEAZZYHNHIE6Z [T A 12.82 0.89 -7.42 -3.93 -4.53
H| w X| = 12.38 1.10 -7.81 -5.35 -3.38
CtEAZSZEYHHIE6S A 11.23 -0.53 -8.73 -5.29 -6.20
H| w X| = 12.38 1.10 -7.81 -5.35 -3.38
CteAZ 29 HIE6S C1 11.12 -0.63 -8.83 -541 -6.59
H| w X| %= 12.38 1.10 -7.81 -5.35 -3.39
=DH| DX 4= ™ U~2017.07.30: MSCI Latin America 90% +Z2 2 10%
2017.07.31~: MSCI World Index x 90% + Call loan x 10%
F2OH[UX|o| &0z 28EF § USFAI|F0 Futkl= 24 X HE0| HHEX| AASLIC

FIUER +=9E2

= LIEt= X YLL,.

= — AL = O
ST 7IZHE0te| LXolge

JSHHFYA R A M

FHSFEEALUES 2 HEAFFYE Q== ZE TR 4SS S
o2 HyotAgLLy. of 39 FAMEEM)S #2&g0= 28Es 5 FAUE
ESve=Luls

HEE A8 +YE MH2IF)]

t= BAMEEME 7I=
b=

S0l B X

2 14 2 24 2 34 2 589 | 2¥Y 0|
7|1zt 16.07.01 15.07.01 14.07.01 12.07.01 12.04.27
~17.06.30 ~17.06.30 ~17.06.30 ~17.06.30 ~17.06.30
CHEAZS2H NHIE6S[FA 12.82 0.89 -7.42 -3.93 -6.03
H| X[ 3= 1238 1.10 -7.81 -5.35 -6.80
CIEAZSZYHIHIE6S A 11.23 -0.53 -8.73 -5.29 -7.36
H| X[ 3= 1238 1.10 -7.81 -5.35 -6.80
CIEAZ2HHIE6S C1 11.12 -0.63 -8.83 -5.41 -7.49
H| mX| 12.38 1.10 -7.81 -5.35 -6.80
Lt AEE FoF FO|
—— B O 2| FHFA]  —m—H R
1o 12,88
10.00 .\\
5.00 \
U.UU 1 1 1 1
o a2 135 N\l 2t 32 3% Saz s~ a6
-10.00 .63 6.2
-15.00 \ ///
-20.00 \\{_
o5 00 %5
-30.00
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—v—

(T %)

X 21Xt | &2 2@X | X2 3EX | X2 43X | EHZ25EKX
7|zt 16.07.01 15.07.01 14.07.01 13.07.01 12.07.01
~17.06.30 ~16.06.30 ~15.06.30 ~14.06.30 ~13.06.30
CIEAZ 2 Y OHICeS [FA]] 12.82 -9.74 -22.05 5.98 -2.69
H| m X| 2= 12.38 -9.03 -23.35 5.62 -8.22
CtEAZZHOHIS6S A 11.23 -11.01 -23.17 453 -4.09
H| m X| 2= 12.38 -9.03 -23.35 5.62 -8.22
CtEAZZYOHITES C1 11.12 -11.10 -23.25 443 -433
ElfmBNES 12.38 -9.03 -23.35 5.62 -8.22
FEDH| X A 2~2017.07.30: MSCI Latin America 90% +Z2 10%
2017.07.31~: MSCI World Index x 90% + Call loan x 10%
FOH X9 =AEN = 2ELES & MYEAZ|FY Btk 24 U H|E0| BFEE|X| A/USL|CL
Z3)0HX| 2 018 ZHCHAT|70] 674 Djgtel B 0188 JIAYBX| ST
F4HOX|E =2 E ZHCHA7|ZH0] 671 S Znpst 1 Oj2HQl A28/ E)EM FA & FAAUHAMEFIH
XA SH S)0 FXsl=s 20 i 712te = &0 7|2t E'S LtL|Ct.
FO)OK|EE =2 E ZHCHA7|ZH0] 671ES Zapst 1 Oj2HQl A28/ E)ZEM FA E& FAAUHAMEFIH
XN+AASH S)0 FXSHK] = F20& Sig7|2te] +=AES AUSTAER sHitst 'Ai0l &' UptL|C}
FOAEY $oE2 SiPEls Z41HZI| T FHAQYEE EXV|ZHEQH 0] EXHAE 9/50| BESAS LIEMY
= F=X[LLCt
FNERYEALES AR AYHE Oz B B35 $ATHS 010 285t FARMENEAME 7|&
o2 ZMESI/USLICL O] AR FEXAAMENEA)S +=AE0= 2EBESF & FALEY Ritkls B4 S0| HHE[X]
AUSLICE
[BH2] RIEIXIALEZAL HAS AeH fAE (MT7|F)]
X2 1dxp | x| 2GXF | X2 3EXF | X2 43X | EHZ25EKX
7|2t 16.07.01 15.07.01 14.07.01 13.07.01 12.07.01
~17.06.30 ~16.06.30 ~15.06.30 ~14.06.30 ~13.06.30
CHEAZ 2 Y DHITHES[FA 12.82 -9.74 -22.05 5.98 -2.69
H|mX| 2 12.38 -9.03 -23.35 5.62 -8.22
CIEAZZHOHITES A 11.23 -11.01 -23.17 453 -4.09
H|mX| 2 12.38 -9.03 -23.35 5.62 -8.22
CteAZ2YOH|CeS C1 11.12 -11.10 -23.25 443 -4.33
H| mX| 2 12.38 -9.03 -23.35 5.62 -8.22
Ct. HSEX7| Q| Xprtqtd vzt (2017.06.24 7|, THe|: A, %)
ol THHAE EHXA Et7|
sy o= xHAtE
SelE yat 258 MEX & g M
TEOF HF o3 By "l et %o o
EXt5H A _
0 0 0 0 0 0 0 0 0 1 0 1
QI3
} (0.00) (0.00)  (0.00) (0.00) (31.92) (0.00) (0.00) (0.00) (0.00)  (59.56) 8.52) (9.00)

39




IBK Asset Management @IBK a2 8

e 00 10 0 0 0 0 0 10
Stefst  (000)  (000)  (0.00) (9999)  (000) -(120)  (000)  (000) (©00) (L22)  (000)  (91.00)
o0 0 10 0 0 0 0 0 1 0 11
oA
000)  (000)  (0.00) (9065  (298) -(109)  (000)  (000) (000)  (666)  (080) (100.00)
FN( ) UYEXTZIF XS CiH| B|SS LEFL
F2)0 3 : LEHSSM(CD) & o5 L
FHYZULYLF2 THIYEel o mE S YANS TN, JUTEYEE B2 =u/<
oYY EE R ZIxgL L

E
W% riy

202 woiD, WOIMMNE IUFSAAIUOl Us FP

FaZutddEFS THEdEe Ao =olS
) TS0 7ML o
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0
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S|ALE IBK Xj4t2-&

ME5EA GSZF 2d= 30

A Ol o2tk
T 1 (M2t : 02-727-8800, www.ibkasset.com)

=

2 Mal
[S)

2004.10.26 7|2 SG X} Al 2l
(Ba7|g2d 50%, Societe Generale AM 50% Z=XAt)
2004.12. 24 gsHd=2A22 MHUH2EY 257t F 5
2009.02. 17 IBK 12 T2 224 A HC - 21| S HAE HE 20
<2008Df AAH AL HZOl 3+ HE 4>
SIAF AHE 2010. 01. 28 Societe Generale AM 1t o2t ZA(FA7|Y2 100% EXtZ2 Mg

= T
<IBKAFAFS 8702 APY HZ>

Ho

O
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2014.03.18 UZHAL ISLEUY 24 24
<IBK AMTESERI|Y FAHE>

At=a 2009
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