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C #9532
Ce2ol=3 AF B XS -
C(y+4EH
CW)=AZ2 ST 42 us -
C(R#AZH
P14 =R
P24 53
c(G)+=2UzA B2 AS SHOH Al
Pel#E3
Pe24-A S

RN glg OH & Al
_ 3& OILH SHOHAl St C
Class (S)+=«z2a SHoL42 SHOH Al
0.15% Ol LY
B2 AS SHOH Al

F1) dF/EF T =222 A 82 UWHAM EXONHISEXH-EXSHALT B2 IS &8 & 5 USLIcH X

S XMg° Ug2 28ENgs, SXNMHLH-SENSHYX L SENLXN SHOIXE SoHA g & AsU

Ct.

F2) &F EHil==Z= MY AMBEOUA, S5 L E2FHTH2T= S0 Al 23S SUHELICH

Lt. ZEEXIF0 FUE=E E E HE

= NZHIES(EAHEEHO 9%, H)

55 A Ae C Ce C() | C(w) | C(F) P1 P2 | C(G) S Pel | Pe2 |XN=AlJI
HEETA X 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 |OH 3H&
THOH S| AL 0.850 | 0.400 | 1.000 | 0.500 | 0.300 - 0.050 | 0.500 | 0.600 | 0.700 | 0.250 | 0.240 | 0.290
QI XL 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030
ABHAIR 22| 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015

& 0.995 | 0.545 | 1.145 | 0.645 | 0.445 | 0.145 | 0.195 | 0.645 | 0.745 | 0.845 | 0.395 | 0.385 | 0.435

JIEHHIZ 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | 0.004 | ZLa Al

B2+ HS 0.999 | 0.549 | 1.149 | 0.649 | 0.449 | 0.149 | 0.199 | 0.649 | 0.749 | 0.849 | 0.399 | 0.389 | 0.439 |OH3 &

B4

SE=HIE

(LIEXNBE9 1.966 1.510 2.110 1.610 1.410 1.110 1.160 1.609 1.710 | 1.810 1.360 | 1.350 1.400

SE=HIE

(0.96%) E&)

SAANYLIE - - - - - - - - - - - - - SEA A

1) JIEHIE2 S22 Mg £ 2HBIZ S 0l FAHRNENAM aH, BIEXOZ TIEL= HIE(E2 At & 38HIE H2)

S0l ootz 2122, HM 3|0 HE(2015.08.25~2016.08.24)2 JIEHHIE HIES FEXIZ AIZoIEZ ANHIEE 012 40|
g == USLICH Ot Ol8d WEC AR, Class C HIEE FEXIZ AtEotASLICH
F2) EE+HIE HIEE 0| FARIERIEIENHAM XIEE= 22 JIEHIZ0 0] FEXHIE (IHERAIENO] BEXAIEN St
&t HIES CHE6t REIIES| B2 JIEHHIEE gt SUS =it HBLNES L HIE 2N JIF)22 LI &=
SLICK
F3) B4 24U HIZ2 0] SIVIE, REIE U DETVIE0| EXISte TIEX S| 2424 JIEHIES JI=
2 BF FAUASAN H2oHH AtEGtE, HIISA EEFAI|7S B2t JIEHIEE & += S 3R LISA EEFAII20A
NEEl=E 2% JEHIE0l Z&DX Z2 = AUSLICL &) EHe 2FRIES HISAEESEXD|F("Alianz  Global
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YBEXIIRY WS
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10

L

bal
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H

[
0o
B
my 3
—

[

A2,

MERMEE 2AFZA0 23 S0 2

MM EO CHOLO S HIZALE

) 2t

#117](2014.08.26 - 2015.08.25)

#27](2015.08.26 - 2016.08.25)

b 2ANMFEE

(&1 &)

H27| H17| -
& =

2016.08.25 2015.08.25 -
S 2R} 145,516,658,490 189,748,985,513 -
fted 145,285,523,563 189,310,195,635 -
&3 gl ofk2 231,134,927 438,789,878 -
7| EFRFAH 2,714,952,731 1,739,549,633 -
KA 2| 148,231,611,221 191,488,535,146 -
7| EFELXY 2,397,056,659 1,745,434,157 -
FMEA 2,397,056,659 1,745,434,157 -
H 137,479,410,736 188,992,127,752 -
ojelx=ya 8,355,143,826 750,973,237 -
INEY 145,834,554,562 189,743,100,989 -
2820 9,553,244,794 -23,578,968,198 -
(PNl 3,937,998 2,505,234 -
Hj =h2s 0l 86,555,708 0 -
O O /8 7FKH () 9,462,470,617 -23,590,022,052 -
7|EpL0l 280,471 8,548,620 -
o2H|I8 2,750,000 2,751,162 -
o242 0 1,162 -
7|EHH| 2,750,000 2,750,000 -

£t7|20| 2 9,550,494,794 -23,581,719,360

Lt IO E=E (SH9]: «)
- = H 27| H17| -
2016.08.25 2015.08.25 -
S 2R} 145,516,658,490 189,748,985,513 -
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290X 2 231,134,927 438,789,878
2918 2 AKX} 231,134,927 438,789,878
Rt 145,285,523,563 189,310,195,635
T=oASH 145,285,523,563 189,310,195,635
7| EFXFAL 2,714,952,731 1,739,549,633
0= S 7= 30| 2,628,246,407 1,739,198,780
0| 20| X} 150,616 350,853
ojHi S 2 86,555,708 0
X A= 7 148,231,611,221 191,488,535,146
7| EFELXY 2,397,056,659 1,745,434,157
six| 0| x| 22 2,306,819,574 1,742,684,157
aagO|k22 2,750,000 2,750,000
7|EfD| K| 22 87,487,085 0
2= A 2,397,056,659 1,745,434,157
9 = 137,479,410,736 188,992,127,752
oY= 8,355,143,826 750,973,237
A B = 145,834,554,562 189,743,100,989
Bl 9 xR =7 148,231,611,221 191,488,535,146
e 137,479,410,736 188,992,127,752
A 115,447,027,450 160,299,803,197
Ae 1,123,279,028 1,224,119,081
C 11,766,595,385 14,700,823,501
514 | Cce 1,985,330,242 3,156,416,277
C(W) 455,192,017 1,497,153,291
P2 7,528,882,976 7,892,505,024
S 720,691,295 855,355,851
P1 994,345,950 992,619,189
e 1,060.77 1,003.97
A 1,040.36 993.92
Ae 1,050.26 998.88
7= C 1,037.24 992.43
Ce 1,047.75 997.48
C(W) 947.91 897.94
P2 1,046.45 997.25
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S 1,053.00 999.98
P1 937.03 892.07
Z= O H AN el &)
H27| H17|
g = 2015.08.26 - 2014.08.26 -
2016.08.25 2015.08.25
28 o(rs 2824) 9,553,244,794 -23,578,968,198
E X0l 90,774,177 11,053,854
O|Xp2=2l 3,937,998 2,505,234
Hj =220 86,555,708 0
Sz a0l 280,471 8,548,620
OjOfkFQl Db T 7pRp2L 9,650,993,616 2,132,942,975
K| 2 =2 ooy k2 2,193,137,987 2,132,942,975
X =5HE7HAte 7,457,855,629 0
Oj O kb2 DF T 7pRp 188,522,999 25,722,965,027
X|235 # O of Kp& 188,522,999 482,975,862
K25 HEIAE 0 25,239,989,165
Z&H|& 2,750,000 2,751,162
ojojs22 0 1,162
7|E[ 8H|8 2,750,000 2,750,000
esg 9,550,494,794 -23,581,719,360
A 6,550,757,575 -20,364,097,580
Ae 59,580,461 -176,510,352
C 570,488,683 -2,035,155,558
o7]20|(EE | Ce 138,587,803 -350,412,398
S7leEd) C(W) 52,920,837 -212,545,161
P2 372,545,092 -1,121,434,797
S 43,075,440 -116,793,061
P1 -9,952,120 -130,686,158
eg 55.02 -281.87
A 44,64 -281.21
Sa0l(Es | Ae 49.87 -335.49
getd) C 40.40 -348.57
Ce 47.94 -226.02
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HIRXI% | 2014.08.26 -2.04 2.64 - - 2.51
Ae 2014.09.17 2.65 - - - 2.62
HIRXI4 | 2014.09.17 -2.04 - - - 2.40
C 2014.08.26 2.04 1.94 - - 1.91
HIRXI% | 2014.08.26 -2.04 2.64 - - 2.51
Ce 2014.08.29 2.55 2.45 - - 2.43
HIRXI% | 2014.08.29 -2.04 2.64 - - 2.46
cW) 2014.09.17 3.06 - - - -2.84
HIRXI% | 2014.09.17 -2.04 - - - -4.03
P2 2014.09.17 2.45 - - - 2.43
HIRXI% | 2014.09.17 -2.04 - - - 2.40
s 2014.08.26 2.80 2.71 - - 2.68
HIRXI% | 2014.08.26 -2.04 2.64 . - 2.51
P1 2015.03.17 2.55 - . - -4.24
HIRXI% | 2015.03.17 -2.04 - . - -6.10
1) Bl XI==: MSCI Europe Total Return (Net) X 95% + Call X 5%
[ 400 A
300 | 265 2‘55?'034589.55 545 271 264
2.00
100
0.00 ' '
o0 %7 34 A5
200
2,04
300
L mA uAe uC uCe mC(W) C(P)2 S C(P)1 WH| K|
L. AE8 A8 FOI(MEIIE) (21 %)
z2 18X Z2 28X z2 38Xt Z2 449X Z2 54Xt
= AZ4232 | 2015/09/01~ | 2014/09/01~ | 2013/09/01~ | 2012/09/01~ | 2011/09/01~
2016/08/31 2015/08/31 2014/08/31 2013/08/31 2012/08/31
A 2014.08.26 2.19 1.99 . . -
HIRXI% | 2014.08.26 -2.04 7.55 : - -
Ae 2014.09.17 2.65 - - - -
HIRXI% | 2014.09.17 -2.04 - - - -
C 2014.08.26 2.04 1.84 - - -
HIRXI% | 2014.08.26 -2.04 7.55 : - -
52 Allianz (@)
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Ce 2014.08.29 2.55 2.35 - - -

Bl W Xl == 2014.08.29 -2.04 7.55 - - -
C(W) 2014.09.17 3.06 - - - -
Bl WXl == 2014.09.17 -2.04 - - - -
P2 2014.09.17 2.45 - - - -

Bl WXl == 2014.09.17 -2.04 - - - -
S 2014.08.26 2.80 2.61 - - -

Bl W Xl == 2014.08.26 -2.04 7.55 - - -
P1 2015.03.17 2.55 - - - -

Bl WXl == 2015.03.17 -2.04 - - - -

3=1) HIXI<=: MSCI Europe Total Return (Net) X 95% + Call X 5%

P

10.00
800 7.55
6.00
400
200
0.00
3Rt HZAER FHZodAt

-200
A0 A A C C c(W) C(P)2 s C(P)1 U

[ ] HAE [ ] me u E\_x:;‘-_
. — _/
Ch ESXITO 7S 8
<28HS> (2016.08.31 J|F/SBHE J|E/CH9l: o2l %)

53 TYAE | RSM| SR
chlthE

e L e J1EF | RHAB Y

= | A | ofs B | B |2Eu 7|t | 2oj3

x5 xpAt
0 0 0 1,447 0 0 0 0 0 2 12 1,461

chetal S

0.00 | 0.00| 0.00 99.01 | 0.00 | 0.00| 0.00 0.00 0.00 0.14 0.85 100.00

0 0 0 1,447 0 0 0 0 0 2 12 1,461

xpabe

0.00 | 0.00| 0.00 99.01 | 0.00 | 0.00| 0.00 0.00 0.00 0.14 0.85 100.00
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m [HEF

ro

=

<QHE > (2016.08.31 DI =/SH2l: 23, %)
=2 DAAE [RS8 SEX
sste SoIHE Xtat
des A JIE _
= FA | MR | oS U | B (REa JIEH | HUS B
JNEE Xtat
0 0| 1,30 0 37 0 0 0 0 0| 1,387
sgoist
0.00| 0.00| 0.00| 92.48|0.00| 2.53| 0.00| 0.00| 0.00 0.01| 0.00| 95.02
0 0 0 o] o 0 0 0 0 66 6 73
hster=
0.00| 0.00| 0.00| 0.00|0.00| 0.00| 0.00| 0.00| 0.00 4.55| 0.43 4.98
0 0 0| 1,350 0 37 0 0 0 67 6| 1,459
RHaret
0.00| 0.00| 0.00| 92.48|0.00| 2.53| 0.00| 0.00| 0.00 4.56| 0.43| 100.00

o I AE
e =
m JIE

Bopy
&l
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