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MEA So| EARgozM +0l(ncome)dt F47]40R AAT Sre] RS AT T

=T "1
o YRAAEE SAFE2a HE B oA, vdey A= Akl wel 8] F AYPYTh

agal, EAAEE AEAGH ne T5E dAsolng wy AN, FAAEAE dEet
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A% T AR AAL=7 | HFAAKQFID), 745 (AH AlZHQuota
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2 wiE= Agh FAE 2 AR, T A 72 Ha wHedigdl
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AE, ATz A 99, e 2 J5%E A7), VIL ARHIRE 913, VIIL
FAa 9%, X AEE B Y, XIAdE 3R 99
TEILEFAE 919, §548 9%, Aoy 98 2 2899, AAl
A8, J= & A, AE A, =2 AR A3, A53%0 E5 TAA
A3 71EF A7), 54 FLES dHE AFGEAAEAF 2 AFA ok
TR, bl T2 w58 2 AW AE s, aelag, A
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Zhampsh

718}

_WEARCE g 529 sdeece] SR e, Ay
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T

1) “UCITS”# Directive 2009/65/EC(°]5- WA E3hol wlel Q7te d=Al Sdol dish 54}

755 ofv g,
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slaele F2y Ged 4 A7 39 AFANG AALTAE D)

» o 2 4OtE = QIZ20|M & » 2 MX[E 7o 2T = ZIEEIQ OjLH
D243k F = 9| KAt HAXE & OJA X E HE XS5 A= = CIlO (Chief Investment
HiE 23 S= 12 » OlZZ=0l SEM H|R, Officer)

= 52 ASHZO Cht SAHEOIY S8 1 = OH|AERE
H|Z sHrj ZEL0[Ax

= 2|2 AT

g Au v 5 919 obulgh 2e FERAFE g
A, Aee va Ao Sgel wet of AeAFe WAE + daut o
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* BofA Merrill Lynch Global High Yield Constrained Index: ®§= 9B o}d|2]7} W[ AX] (BofA Merrill
Lynch)7} AAF2Hsw wTErd2s, S & PoF I Hds 7[99 229 stold= AqAs
o w Wt Y FE A HlFo] 2% A%

* Barclays Global Aggregate Corporate Index: Barclaysol| A 3% st =2 F2lsa A A

* MSCI All Countries World Index: V] FA}2-8§91 =7 ~wlz] o] 2}13]A} MSCI(Morgan Stanley Capital
International) 7} 24l 3Fe] BRI A AFIIA| G

* JP Morgan Emerging Markets Bond Index Global: 7| =r23J 15591 JP Morgan®] 2HAdsle] whxst =2
A AdE = ool Ad A

@4 Hda
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18 & 5,691 ¢ &
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« 7} Ak o] GDP oA kA8t H]F (2016 W 2T7l 715%)
- T/ EAH20.5%), HEAH]22(12.4%), AZH(11.8%),
EAm(11.8%), 15/2] 5(8.5%), HHE421(4.8%) 5

2% 6,189 % & AH| R} 2.7% (20173 4 9¥)
(2016 4 12 9) B35 E
4.6% (2017 '3 3 9Y) 3} 3}-9-=(GBP)

o 7} 2Fgo] GDP o)A AAIEHE HIFE (2014 W 7] F)
- 12 i%, 23R 25.4%, 32HES1:73.6%

A2

47 93949 & (2016 0.4% (2017 3 4 )

12 9)

2.8% (2017 9 4 9Y) | < (JPY)

o 7} 2k9do] GDP oA AA|EE H[E (2014 7))
- 1A A 1%, 2 2 A 25.4%,3 2F AF 73.6%
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1L
-
i

OeeE|HE- S 2HAE|MANAHE
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